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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized 1879 


Engravers “* Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
—_—_$—$_$[[—[_[—_ _  =SSaSaa= 


Branches in the United States 
BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 








Memoers 01 Kichmona and Saitamore stock 
k&xchanges. 


John L.Wilhams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


Ric =< omotga VA, 


timore Corresponden' 
— MIDDENDORF WIti1ams & Co 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W. SNOW Asst. Cashier 


Chase National Bank 


Clearing Heuse Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
8. H, Miller, V.-Pres. 
Hi. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier 





E. A. Lee, Asst. Cashier 


HARVEY FISK & SONS 


NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds, 
INVESTMENT SECURITIES. 
Smee rJahee & ORAPMAR, 421 Chestnut 8 
CHiIcaGo, represented by D. K, yey 


Boston, wera represented by 
JOHN B,. MOULTON, 35 Congress 81 















THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


439 BROADWAY 





‘The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital $3,000,000 00 
Surplus and Profits........... 9,947,101 96 
—_— Jan. 31. 19106....108,651,085 SS 


MOCRARD ee, 
GILBERT @. THORNE J JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN G VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
| ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT, asst. CASHTER. 


eet ee ee eer eer eeeeeeeeeereee 
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| 
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N. W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEWYORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 





83: Wall Stree 


| 
| 


Capital, 
Surplus, 


$6,000,000 
- = = 6,000,000 





Francis Ralston Welsh, 
INVESTMENTS 


MUNICIPAL, RAILROAD AND OTHER 
BONDS 





THE tQgtirmeni OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF REW YORK 
—CORNER NASSAU AND PINE 
STREETS — Is ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACcoUuUnts, 


328 CHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surpius, $800,000 
ACCOUNTS INVITED 

















Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts. Philadeiphie 
27 Pine Street; New Yerk 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - $1,000,000 
Sarplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CasHieR 
HOWELL T. MANSON, AssiSTANT CASHIER 













DIRECTORS 


ADRIAN ISELIs JR. CHAS. A. Pranopy 
TREDERIC W. STEVENS SAMUEL WOOLVERTO? 
ALEXANDER H,. STEVENS CHARLES H. Twear 
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Bankers and Drawers of Foreign Exchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


81 Boulevard Haussmann 
its received subject to Draft 





Lal Soom bough and sold on Commission 
allowed on Deposits 
vesiien Exchange, i a Credits 
Cable Tra 
Gircular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 


rgstmont Securities on com Investment 
of <i hdivinens Securities. 


tions, Firms and individuals 
on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
8tates ov foreign countries, including South Africa 
(INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and make _—_—- ones - = 
mmercia 
of Credit. Kravelers” Credits, available in 
arts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER 4@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Sunect to Draft, interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Foreign Exchare¢e, Letters o1 Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers . 


@emmercial Credits. Foreign Exohange. 
Gable Transfers, 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securitie 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers 
Letter 3 of Oredit, , 
ON 
Union ot London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Naciona! de Mexico 
And its Branches. 

Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara. eitc., ete. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|’ 


BANKERS, 

No. 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders ter the purchase and sale 
ot Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


os 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK 8TOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico. 
Central America and Spain. Make collections in and 
issue drafts and cable transfers ou above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, - = = $1,000,000 
Suyplusearned, - 500,000 


Tremere, ‘Commercial end travelers” Lotters of 


Oredit avi available in all parts of the world. 
ACCOUNTS INVITED 





/Heidelbach, ‘Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, ¥. STOCK EXCHANGE, 


Execute orders for purchase and sale o! 
Stocks and Bonds. 


Poreign Exchange Bought and Soid. 


issue Commerciai and Travelers! Oredits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 Wiiliam Street, - - - New Yerk. 
Members New bh. Stock Exchange; 
Correspondents of Messrs. 

vrshities & Goschen, London. Hamb 
Berenberg- amburg. 

. Meyer-Borel & Cie, Paris 
Bremer Bank t Fillale der Dresdner Bank; 
Bremen, 


Issue Commercial & * Credits. 





& Travelers 
Buy and (a Bilis of Fxchange 
Cable Transfers & invesenent Securities 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1. 
Agents and Attorneys for 


BARING BROTHERS & 00O., LTD 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEV YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 


The Anglioand London-Paris Nationa) 
Bank of San Francisco, Cal, 





Redmond .€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestaut Street. Philadelphia. 


Cables **Mimosa.”" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bilis of Exchange and Cable Transfers, 


Deposits received subject to cheque ané 
interest allowed on deposits. 


Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application 





GraHam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


of established value 


Act as Financial Agents 


rere 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVESTMENT 
SECURITIES 
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Hanrkhers, Bankers. Bankers, 
mans wie ‘6 Millett, Roe & Hagen 
ee, gginson O., BANKERS 
BOSTON Wm. A, Read & Co. 33 Wall Street, New York 
New York Chicago BANKERS. 


ee 


HIQQINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co., 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 


27 William St., New York 


232 La Salle St., 54 Old Broad-:Si., 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co., 
60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW VYORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD STREEP? 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co.! 
Amsterdam. Holland. 


TBANSAOCT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Beston Stock Exchange. 








Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 





BOSTON CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 


Financial Deqemnive of the Automatic 
ectric Company 


BRANCH OFFICES: 

CHICAGO, ILL. SCRANTON, PA. 

WILEES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET. NEW YORK, 
Members of New York Steck Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS *““COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in all parts of the world. 


DEALERS IN 
investment Securities 
and Commercial Paper 


Zimmermann & Feorshay, 
BANKERS, 


9 and 11 Wall Street. New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New Yerk and Phila. Stock Exshanges 


Investment Securities 











3 Congress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





Dealers in 
HIGH-GRADE BONDS 


Memvers New York Stock Exchange. 


Boston, 15 Congress St. 





N.W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bilis of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West indies, Central ané@ 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
available in all parts of the world. 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 
10 Federal Life Bldg.,Hamtton, Ont. 
108 Banigan Bldg., Providence, R. I, 


Private wires connecting all ojftecs 


WOLLENBERGER & 00 


BANKERS 
Specialists in 
Foreign Government Bonds 


Correspondence Invited. 
206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGIN ZERING AND CONSTRUCTION OF 
PUBLIO UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENCE 


Shoemaker, Bates & Co. 
BANKERS 


New Y 
M bers { Guy, oe Chote Exchange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 





—_~ 
. 














> 











Waldert-Astoria and 500 Fitth Ave., N.7 
Real Est. Tr. Bidg., Philadeiphia 
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Foreign. 


Gauatian Banks. 





DEUTSCHE BANK, 


BERLIN, W 
Behrenstiasse 9 to 13. 





M, 103,699,003. 


Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 

BREMEN; DRESDEN, FRANKFORT-O-M. 
HAMBURG, LEIPSIOC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, - CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED COP TT AL ass obmnn ($7,148,000) 


PAID-UP CAPITAL, weeennnn enon ($5,857,000) 


- 22,500,000. 
RESERVE FUND. ew eenennwnennnnne ($1,469,000) 


M. 6,170,000. 
HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 
GHILI: An Concepcion, Iquique, Osorno, 
Santiago, uco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Btils sent for collection, negottated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credt# issued. 
: London Agents 
DEUTSOHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y’D, LOMBARD ST., LONDON, E.O. 





Direction der 
_Disconto-Gesellschaft, 


ESTABLISHED 1851 





' BERLIN W, 438-44 Behrenstrasse 
BREMEN, FRNAKFORT-o-M.; 
MAINZ, WIESBADEN, 
LONDON E. C., 

63 Cornhill 


OAPITAL, fully paid, 
M. 170,000,000. 
RESERVE - 
57,590,611. 


M. 
Wth the unlimited personal Hadtitity 
of the following partners: 
SOB OBLLER | E. RUSSELL, 





$40,476,200 
$13,712,526 | 


A. 


x. CKEL, F. URBIG, 


: SRLOMONSOEN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


SE | ehanetnieieteien M. 10,000,000 00 
Head Office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO; 

ws SANTOS, PORTO ALEGRE, BAHIA, 





i, 


BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPT Aknwcceccccsccccicccuc M. 10,000,000 00 


HAMBURG, with branches In CHILE (Bance de 

Chile & Alemania), Antofagasta, Concepsion, Santiago, 

Temuco, Valdivia, Vai iso, Victorias and in 

BOLIVIA (Bance de fle & Alemania, Seccion Boll- 
. La Pas and Oruro, 


The above-named banks, founded and represented in 
Burepe by the 


The Union Discount Co. 


of London, Limited. 
39 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5=—=81 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives Ry | on de- 
a at rates advertised from time to time, and 

ts loans on approved negotiable securities. 


ee CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW YORK, 
40 Wall Street. 


PARIS, 
85 bis rue d’ Anjou. 


BANK OF MUNLREAL 


(Established 1817) 
OAPITAL paid in - $14,400,000 00 
REST 12,000,000 00 
UNDIVIDED PROFITS, 358,311 06 


Head Office-—Montreal 
Rt. iy oa oa Strathcona and Mount oval. at 


G.C. V. 0.—Honorary 


_— ” ” K. C. ea Cc. Vv. O.—Presidtnt. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mar.) 


NEW YORK OFFICE, 
No. 31 PINE STREET 


R. Y. HEBDEN, 
W. A. BOG, Agents. 
J. T. MOLINEUZ, 


and sell Sterling and Btn Exchange 

and Gable, rane available in ang + a4 wore) 

issue drafts on in OMicage and 
Geowthout the pitenty, 


London Office. No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MONTREAL 
$6.000,000 
4,602,157 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY Agents. 
C.J. CROOKALL, } 
139 branches In the Provinces of Quebec, Ontario; 
Manitoba, katchewan, Alberta an 4 British Co- 
lumbia. ‘Good facilities for po bet me t col- 
lections in Canada. Buy and sell Steril ‘Exchange 
p — Cable Transfers. Issue Comme ne Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 


Eoreign. 








a ee eee 











Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


a ee 


Oapital, - - - - M.110,000,000 
Reserve, ad 2 ° » M. 34,500 ,000 








Swiss Bankverein 


‘ Schwelzerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paidup, . 
Surplus, é * 7 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 


85 CORNHILL, ses 8 LONDON, E. Cc. 
Cable Address—Natdis: London. 
Subscribed Capital...........-.----- $21,166,625 


Paid-up Capital.............-..--. « 4,233,325 
Reserve Fait ...cccccuddbscntcuce 
($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 135 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounsed, 





Direction der Disconto-Geselischaft 
Berlin; Bremen, Frankfort-o-M., Mains and London 
Nerddeutsche Bank in Hamburg, 
SAMBORG., offer their services fof ®very deseription | 
ef regular banking transactiens. 


Money received on de t SE Tates advertised 
from time to time —~y for fixed periods upon 
. Specially agreed term 

| @iLoans granted on appeoued negotiable securities. 


PHILIP HAROLD WADE, Manager. 





The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Pri Cities and 
Towns of England Wales. 


Telegraphic Address: Cianabar, London. 
ESTABLISHED 1836 


SUBSORIBED CAPITAL, $91,178,400 


PAID-UP OAPITAL, - - 18,995,600 
RESERVEFUND, - - 17,095,960 
Sir EDWARD H. HOLDEN. Bart., 


Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 





Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,.W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING ereennarion 


Paid-up Capital (Hong a ----$15,000,688 
Reserve Fund Teaeld ais, 000.000 ,250,008 
InSilver. 15,250 000 

Reserve Liabilities of Proprietors. _........ 15,000,808 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, 2g 5 palate 
MENTS, INDIA, TAIPEH, MALACCA, 


WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- §$7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielits-Biala, 
Briinn, Budapest, Carlabad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, 
Prossnits, St. Polten, Tarnow, Topi 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople, 
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Canadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS. -- 6,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 











Buy and Sell Sterling and Continental Ex- 


and Cable T 
Soo vaers’ Credi Credits. comers ms at all Seer 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street; E.G. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capitai....--....-. £1,000,000 Sterling 
Reserve Fund............-. 600,000 Sterling 


Head Office: 
6 Gracechurch Street, Londvn, E. G. 
Nr LOE eitog ans} astm 
c ts. 
W.T: OLIVER, } 

Buy and sell meaner cas ntinenta! ge 
end Cable Transfers ; Grant Commercial 
Travelers’ Credits availabie tn any par: -f = 
world. Issue Drafts on and make Collections in 
ai’ parts of the Uni-ed States and Canada. 














Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Soid and Appraised 








Financial, 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 








WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


Corresponence Solicited. 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry.. Gas & Elec. Light 
SECURITIES. 





Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 


Edward Sweet & Co. 





ESTABROOK & CoO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS, 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Besteon Stock Exchanges 


Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 











Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Peasi Street 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York 
INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit, 








Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 





237 WILLIAM STREET, NEW YORK, 
Members N, Y. Stock, Cotton and Cotfee Kxchanges. 


MACKAY & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and otber 
Investment Securities, In. 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange. 
BANKERS +) 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 86 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST., 24 BROAD 82%., 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New Yerk Steck 
Exchanges. 





BIGELOW & COMPANY 
BANKERS _ 
INVESTMENT SECURITIES 


49 Wall Street New York . 
Telephone 7194 Hanover. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 


62 Broadway 130 8. 15th 8¢.~%G 











NEW YORE PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 
PITTSBURGH LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES |J. J. B. peer yg & SON, MORRIS BROTHERS 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
QO STOCKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


Sames 8 Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS dl CHILDS 


Ner York rx an Presburgh Stogk Exenanges 
INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
258 Fourth Ave. Singer Bldg. 


Investment Securities 








and 








PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLAS$ 
SECURITIES of this nature. 


We purchase 


- Such Properties and Solicit 
Correspondence on the Subject 








Land Title Building, 





PHILADELPHIA 
Ww. ©. - ere atin seocn S. HOPPER; 
Wm. G. Ho per & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 


Investments receive our ~— attention. In- 
een | cheerfully furnished regarding present 


proposed investmen‘s. 
J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
'HILADELPHIA ©TOCK EXCHA 
MEMBERS, Ay To STOCK Pronen Gu 
WHICAGO BOARD O F TRADES 


E. B. JONES & CO. 

















BONDS 

Band Title Bldg. © PHILADELPHIA 
MEMPHIS, 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Oorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
es of the AMERICAN TELEPHONE 
TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
ee ar oe | has a quarterly cash dividend 
record of over 25 consecutive years. 
Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - TENN. 


THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumpberiand Telephone & Telegraph Co. Stock 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 


SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 











PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO 


J. C. WILSON 


(New ny Seek, a 


se oard o 
and Bond. thnabtiee, Ss. F. 
Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOB 
CORPORATION 


Ther yield a higher cate of interest @ Keng, bende of 





Correspondence I:.eted 
LOS ANGELES, CAL. 





Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 
Established 1887 
Municipal and Corporation Bonds 
TO YIELD 4% T0 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE® STOCK EXOHAN@B 
LOS ANQELES 





WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44 and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - +  #$GEORGIA 


BIRMINGHAM ALA. 


OTTO MaRX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


























MEMPHIS. . TENN. 
NORFOLK, VA. BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
a Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, WA. 





Investment Bonds 
Southern Securities 








SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bidg. 
BROKERS AND FINANCIAL AGENTS. 


Stocks, Bonds, G Cotton 
and Seattle Business perty. 


Travelers may have orders EY with thes 
own prog a toe our wires in 1 to 2 minutes. 


Lo —— A wires 
to an is of OF ol holes E chanwes 


DENVER, COL. 


Nevada-California Power Co. 6s 
and Stock 

Denver & Northwestern Ry. 5s 
and St 

State of Colorado $s 


JAMES N. WRIGHT & CO. 
312 OENTURY BUILDING 

















CALVIN BULLOCK 


DENVER OITY TRAMWAY 
BONDS 
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nei Bankers and Brokers outside Rew York. 
ST LOUIS. 
LEE BENOIST & CO. A. G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








CHICAGO. 


CINCINNATI. 





A. O. Slaughter & Co. 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL. 


New York Stock Exchange, 
noe or dé. Cotton Exchange, 


fsw ¥sre Peetecuesesas.. 


@lembers: { New Y ore 
wir, Yeats Merchants Exchange. 





Seices 
Allerton,Greene&King 


THE ROOKERY CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 





A. G. Becker & Co., 


(INOORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago. 











—— BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








KANSAS CITY, MO. 


Ww. HH. MceCRUM 
INVESTMENT OO, 
KANSAS CITY, MO, 

Kansas City Ry. & Light Issues, 
Western Municipals 
Local Securities 














ROCHESTER. N Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: } Rochester Stock Exchange. 
Chicago Board of Trade. 
SPECIALISTS ROCHESTER SECURITIBE? 
Daily Lists Mailed on Application. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R } 














Bonds, Stocks and Local Securities 
Private wires to Boston, Philadeiphis 
and New York 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 





MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton, WorthingtonCo, 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, | CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, ° o . 


CLEVELAND, 


Hayden, Miller & Co. 


investment Bonds 

















Citizens Building. OLEVELAND, O. 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 
South Dakota Central 5s 
Mianesota & Ontario Power 6s 


WELLS & DICKEY CO. 


WEINNEAPOLIS. "ENN, 
MUNICIPAL & CORPORATION BONDS 


Fwin Clty Rapid Transit System Bonds. 











1 WALL 8T. 
In St. Louis at 412 Olive St. 





SACRAMENTO VALLEY 
IRRIGATION CO. 6s 
GUARANTEED 
due 1910 to 1920 
PRICE, PAR AND INTEREST 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., ” 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bidg., 205 LaSalle St.) 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P MILLER Jr. 
LNDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gis, Electric Lighting & Railway 
Bonds and Stocks 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 1916 
St. Paul Gas Light Co. 5s, 1944 


6dwia White & Co 


State Savings Rank Bldq., St. Paul 
NEW ORLEANS. 
LEWIS H. STANTON & CO. 
STOCKS AND BONDS 
NEW ORLEANS, LA, 


NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
Ne better State No better Securities 
15 KXOHANGE PLACE 
Tote. 366 and 7518 JERSEY OITY 
































BODELL & CO. 


2.6 BANIGAN BLDG., PROVIDENCE 





Bonds and Preferred Stocks 


of Proven Value. 








INDIANAPOLIS. 


JoserH T. ELLIOTT & Sons 


_ Investment Securities 
Members Indianapolis Stock Exchange 
american Nat. Bank Bide. INDIANAPOLIS 








NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletche Bank Bidg.. 


INDIANAPOLIS 
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Gurrent Bond Zunqniries. 








Weatherford Mineral Wells & Northwestern 5s, 1930 
Cincinnati Hamilton & Dayton Gen. 414s, 1939 
International & Great Northern 3rd 4s, 1921 
Pittsburgh Terminal Railroad & Coal 5s 
Galveston Houston & Henderson 5s, 1913 
New Orleans Great Northern 5s, 1955 
New Mexico Ry. & Coal 5s, 1947 and 1951 
Little Falls & Dolgeville 3s, 1932 
Kansas & Colorado Pacific 6s, 1938 
Detroit & Toledo Shore Line 4s, 1953 
Central Branch 4s, 1919 and 1948 


Litchfield & Madison 5s, 1934 


AND ALL OTHER STEAM RAILROAD § SECURITIES DEALT IN 


F. J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 


39 Pearl Street, 


HARTFORD 








Atlanta Birm. & Atlantic Equip. 


Seaboard Air Line Equip. 
Chesapeake & Ohio Equip. 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Northern Maine Seaport 
ist Mtge. 5s, due 1935 





WANTED 
Offerings of Georgia State 
and Municipal Bore: 


J. H. HILSMAN & CO. 


SMPIRE BUILDING, ATLANTA, GA, 





St. Paul, Dubuque Div. 6s 
St. Paul, Wisconsin Valley 6s 





FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St.. New York 





WE WANT TO BUY 


Vandalia RR. 4s 
Cuban nen, Government 5s 

| Georgia Midiaad 3s 
Midland 


Am ty RR és 
Fr Consolidation Coal 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 18 Wall St., New York 











LIBBEY & STRUTHERS 
55 Cedar Sfreet 
NEW YORK 





Central Pacific 344s 

Houston & Tex. Cent. 4s, 5s & 6s 
Central Branch, Mo. Pac. 4s 
Chicago Great Western 4s 
Interborough Rap. Transit 5s & 6s 
Oregon Short Line 6s 

New Haven Convertible 3s 
Central of Georgia Cons 5s 





New Jersey Junction First 4s, 1986 
Georgia Midland First 3s, 1946 

K.C.Ft. Scott & Memp. First 6s ,1928 
Lake Erie & Western First 5s, 1947 
Chic. & Atl. Term. First 5s, 1918 
Duluth Short Line First 5s, 1918 

Clev. Col. Cin. & Ind. 7s, 1914 

Flint & Pere Marquette Consol. 5s, 1939 


Chisholm & Chapman 


Members ef the New Yerk Steck Exchange 


18 Wall Street, 75 State Street 
New Yerk. Bestea. 








So. Pac. Convertible 4s, 1929 
New Haven Deb. 4s, 1956 

Wis. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Mason City & Ft. Dodge 4s, 1955 
Butte Elec. & Power 5s, 1925 

Col. New. & Zanesv. Ist 5s, 1924 
Bangor & Aroostook Ist 5s, 1943 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
ONQUESTIONABLE SECURITY 
Netting from 414% to 6%. . 





Requests for information either by personal interviews or cor- 


respondence will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 


PHILADELPHIA 





BOSTON 


PROVIDENCE 
ELMIRA 





TO THE HOLDERS OF 


Edison Elec. Illuminating Co. of N.Y. 


First Mortgage 5s, due March I, 1910 





As these bonds matured March ist, holders of 
same will no doubt be glad to place their funds in 
an equally safe security. If such parties will 
communicate with us at once, we will suggest a 
bond of the same character, a limited amount of 
which we have been fortunate in securing. a 


G. W. Walker & Co. 


25 Broad Street New York 








KINGS COUNTY ELECTRIC 
LIGHT & POWER CO. 


6% Convertible Debenture Bonds 
MATURITY MARCH 1 1922 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Steck Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 

PHILADELPHIA 
Phila. Balt. & Wash. Serial 4s, 1923 
Allentown Gas Co. First 5s 
Pittsburgh Railways 5% Car Trusts 
Bronx Gas & Electric 1st 5s 
Wyoming Valley Gas & Electric 5s 
West Penn Railways First 5s 
Fairmont Coal Co. First 5s 
Consolidated Gas Co. of N. J. ist 5s 


Ann Arbor Railroad pfd. 


Intercontinental Rubber com. 
BOUGHT AND SOLD 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Rallroads and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Bostes 


Cincinnati Lebanon & Northern 4s 
St. Paul & Sioux City 6s, 1919 
Montana Central 5s 

Morris & Essex 7s, 1914 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street. New York 

















Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan 1st 5s 

M. K. & T. Ext. 1st 5s 

M. K. & T. of Texas ist 5s 


FOSTER & ADAMS 


Members N. Y. Steck Exchange 
32 WALL STREET, NEW YORK CITY 


We Own and Offer 
NORTH PLATTE VAL. IRRIGATION CO. 


(of Wyoming) 

FIRST MORTGAGE & COLL. TRUST 6s 
Price: 100 pte ho toing Yielding 6% 
Pingree, McKinney & Co. 
8 Congress Street, Boston 

Central Trust Company 
Metropolitan Bank 
Coal & Iron National Bank 


LUTZ & COMPANY 











Bank & Trust Company Stocks 
25 Broad &t., 


N.Y. Tel. 273 Broad 
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Guxvent Bond Anguiries. 








Atchison Topeka & Santa Fe Trans. 
Short Line 1st 4s, 1958 

Peoria & Eastern ist 4s, 1940 

Union Ferry Co. stock 

Chicago City Ry. Co. stock 

Kansas City Terminal ist 4s, 1960 
Conn. Ry. & Lighting com. and pref. 
New Orleans Terminal 4s, 1953 

N. Y¥. Transportation Oo. stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City Bonds, all issues 
Atlantic Coast Line Conv. 4s, 1939 
Southern Pacific Conv. 4s, 1929 
Southern Pacific Ref. 4s, 1955 

St. Paul Minn. & Man. Cons. 4 4s, 1933 
Chic. St. P. Minn. & Om. Cons. 6s, 1930 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
'€8 BROADWAY, N. Y. 
Telephone 4896 Recter, Cable Address, 
“NEWROSB” 
PRIVATE WIRE TO ST. LOUIS 





Alfred Light & Power 5s, 1935 
Butte Electric & Power common 
Central Foundry 6s, 1919 . 
Detroit & Flint 5s, 1921 

Kineon Coal 5s, 1915 

O’Gara Coal 5s, 1955 

Paint Creek Collieries 5s, 1953 
Penn. Coal & Coke 5s, 1953 
Schwaraschild & Sulzberger 6s, 1916 
Western Power common 
Wilkes-Barre & Hazleton 5s, 1951 


MEGARGEL & CO. 
BANKERS 
5 Nassau Street 





New York City 3s, 4s, 4%s 

Mo. Kan. & Eastern 5s, 1942 

Mo. Kan. & Oklahoma 5s, 1942 
Kast Tenn. Va. & Ga. 5s, 1930 
St.P. Minn. & Manitoba 4s, 1933 
Georgia & Alabama 5s, 1945 





| 


| 
| 
| 


K. C. Ft. Scott & Memp. 6s, 1928 | 


Central Indiana 4s, 1953 
Roek Isl. Ark. & La. 44s, 1934 
C. & O., Warm Sprg. Val. 5s, 1941 


EYER & COMPANY 


Tel. 775@ 1-2-3 Hanover 


37 Wall Street NEW YORK 


Troy & Greenbush ee. 3 Stock 
Albany & Vermont tock 
Eighth Avenue Ry. S 
Pittsb. Youngstown i "Ashtabula pret, Stock 
Albany & Susquehanna RR. 
——e Central R =" 
ureau Va te RE. _ Stork 
Rutland & Whitehall R. 
Syracuse Binghamton A A voRR. Stock 
Rensselaer & Saratona ke. 


ome & tates RR. 
nited N. J. RR. & é' Stock 


Joseph Walker& Sons 


Members New York Stock Exchange, 


20 Broad St. New York. 
Private wire to Philadelphia 











Coffin & Company 


NEW YORE 


OFFER 
Connecticut Ry. & Ltg. Stamped 414s 
Pennsylvania 4s, 1931 
Richmond & Washington 4s 


WANT 
Baltimore & Ohio Prior Lien 314s 
Western New York & Pennsylvania 4s 
Pennsylvania Conv. 34s, 1915 





| North American Building. 
NEW YORK ‘Phones Bell- Walnut 2290. 





Tel. 1510 Broad 


STANDARD MILLING CO. ist 5s 
HAVANA ELECTRIC CONS. 5s 
NIAGARA FALLS POWER CoO. Ist 5s 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


25 BROAD ST., N. Y. 














principal and interest. 


5th Ave. & 43d St., N. Y. 





INDEX OF VALUE 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 


Send for Circular V-7, giving a list of bonds secured by mortgage 
on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 
OF NEW YORK 
28 Nassau Street, New York 
33 Lombard Street, London. E.C. 














WE OFFER 


Cleveland Electric Railway Co. 
Consolidated 5s, 1913 


EDWARD V. KANE & Co. 


PHILADELPHIA 
Members Philadelphia Stock Exchange 
Keystone- Race 49f 





Westchester Lighting ist 5s, 1950 
Central Union Gas ist 5s, 1927 
N.Y¥.& Hoboken Ferry Gen. 5s, 1946 
Second Ave.Cons. 5s, 1948Tr. Co .ctfs. 
N.Y.& East Riv. Gas ist 5s, 1944 
Amer. Brake Shoe Pref. Stock 


PATERSON & CO., 


Tei. 1985-6-7 Rector 20 Broad St., N. Y 


RAILWAY EQUIPMENT 
ISSUES 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 








Railroad and Other 
Investment Bonds 


Gc. K. B WADE 
Tel. 6744 Hanover 49 Wall Street 


INDIANA TRACTIONS 
Bought and Sold 
SAMUEL K. "PHILLIPS & CO 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 











FOR SALE 


MORGANS’ LA. & TEXAS 
Ist 7s, 1918 


GILMAN & CLUCAS 
Tele. 3657-8-9 Jen 34 Pine St., N. Y. City 





Duluth & Iron Range ist 5s, 1937 
Buff. & Lake Erie Tract. 5s, 1936 
Illinois Central Traction 5s, 1933 
Cin. Gas Transportation Ist 5s, 1933 
Lockport L. H. & P. 5s, 1938 

N.Y. & Pa. Tel. & Tel. 4s and 5s 


Ss. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 


WANTED 


Canton-New Phila. Ry. ist 5s, 1923 
Utah Light & Power 4s and 5s 

Col. New. & Zanesv. ist 5s, 1924 
Roch. Syr. & East. ist ‘5s, 1945 


LEONARD SNIDER 


Laad Title Building, 60 Broadway 
Philadelphia. New York 








New York & Hoboken Ferry 
Co. General 5s 
Due 1956 
Bought and Sold. 





W.E. R. SMITH & CO., 


20 Bread Street New Yerk 








St. Louis & San Fran. 444s and 5% Notes 
Cuban Government ‘‘Internal’’ 5s 


Florida Southern 4s 
Lake Erie & Western 5s 


Cin. Ham. & Dayton (B. & O.) 4s, 1913 
Brooklyn Union “El.” 4s 
Ozark & Cher. Central 5s 
Ravenswood Spencer & Glenville 5s 
Omaha & Grant Smelters 6s 


WERNER BROs. & | 


Tel. 4800-1-2-3-4-5 Broad. 


Scioto Valley & New England[4s 


& GOLDSCHMIDT 
25 Broad Street, N. Y. 
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Gurrvent Bond Inquiries. 





For Sale 
15 Am. Chicle Pfd 
100 Am. Writing Paper Pid. 
50 Am. Dist. Tel. (N. J.) 
300 American Thread Pfd 
560 Borden’s Cond. Milk Com. & Pfd. 
25 H. B. Claflin Com. & ist Pid 
650 DuPont Powder Com. & Pfd. 
50 Inter. Nickel Pfd. 
20 Kings County El. Lgt. & Power 
50 Laclede Gas Pid. 
50 Lawyers Title Ins. & Trust 
100 Nat. Light, Heat & Power 
80 Pope Manufacturing Pid. 
15 U. 8. Express Company 
10M Barrett Mfg. 6%s 


Hallowell & Henry 


Tel. Broad 4995-6-7-8 52 Beaver St., N. Y.C. 


Atlantic & Sewanee ist 5s, 1934 
Buffalo & Susquehanna 4\%s and 4s 
N. Y. & Westchester Light 4s, 2004 
Seaboard, Atlanta & Birm. 4s, 1933 
State of Georgia, Tenn. and La. Bonds 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., M. Y. 
Phones 6557-6558-6559 Bread 


WE BUY AND SELL 
Detroit City Gas Gen. 5s, 1913-17 
Canton (O.) Electric Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Helena ht & Ry. 5s, 1925 
Duluth Edison Preferred Stock 
Baltimore Electric Co. Pref. Stock 
Oklahoma Gas & Electric Pref. Stock 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 


Mobile Electric 5s 

City of Austin (Texas) 4s & 5s 
Jackson & Battle Creek Traction 5s 
Gunnison & Lake County (Colorado) 4s 
Guanajuato Reduction & Min. 6s & Stock 
American Finance& Securities 6s& Stock 
Fort Dodge DesMoines& Southern Ry. 5s 


F. W. MASON & CO. 8,s##s«. 


WANTED 
Det Hillsdale & So.W, 4% Stock 
Detroit City, Municipal 34s 
Grand River Valley, 5% Stock 
Jackson & Battle Creek, First 5s 
Jackson Lans & Saginaw, 344% Stock 
Wm. Hughes Clarke 


4%§ Ford Building Detroit, Mich. 


Chesapeake & Ohio, Coal River 4s 
Denver & Rio Grande Impt. 5s 
Carnegie Steel 5s 

N.Y. Lake Erie & Western RR. Coal 6s 


TRADED IN BY 
MILTON WEBER 


25 BROAD STREET Tei .{3673} Broad 




















WANT OFFERINGS 


Mobile Jackson & Kansas City Certificates 
wer Jersey Municipals 
Alabama State Issues 
Phenix National Bank Stock 
New York Municipals 


DOUGLAS FENWICK & CO. 


Tel. 109 John. 34 WALL ST., NEW YORK 





Cc. B. Van NostrRanp 


36 WALL STREET 


INDUSTRIALS 





mver & North Western 5s & Stock 
nver Tram way ong gand. 1933, 5s 
mver Con. Tram wa 
nver Tramwa Se! $, = 
mver Gas & Elec. 
ver Gas Stoc 
Union Water Securities 
elephone Co. Stock 
- 5. Red. & Ref. 6s 
Nevada-Calif. Power Co. Securities 


WC. PACKARD 


414 Cooper Blidz., ENVER, COLO 





WANTED (Offerin: 
Brooklyn Onion “ “L” Common 
Cincinnati Northern 
Empire Steel & Iron Preferred 
Hartford Carpet Common 
nternat. Silver Common 
int. Time Recording Common 
National Surety 
Safety Car Heat & Light 
125 Wells Fargo & Co. 
FOR, SALE (Bids Wanted) 
100 Amer. District Tel. of N. J. 
24 American Express 
63 Borden’s Milk Common 
$10, ps4 Eastern Penn. Ry. ist 5s 
00 Gillette Securities Common 
80 Internat. Silver Preferred 
25 New York Curtain 
14 United States Express 
100 Union Stock Yards, Omaha 
We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J. iK. Rice, Jr. & Co. 


Phones 7460 to 7466 Hanover 33 Wall St., N. Y. 


$50,000 AMERICAN CIGAR COMPANY 
4% Notes due Mar. 15 1912, to yield 5%. 
(Guaranteed by the American Tobacco Co.) 


CURTIS & SANCER 


Members N.Y., Boston & Chicago Stock Exchanges 
88 Wall Street 
NEW YORK 


Delaware Lack. & W. Coal Co. Stock 








Bostoa 





Amer. Lt. & Tract. Co. Securities 
S r Manufacturing Co. Stock 
Pacific Gas & Elec. Co. Stocks 


Eastern Penn. Rys. Co. 5s 
U.S. Industrial Xicohol Co. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 


WANT 
Omaha Street Railway Co.1st 5% Bonds, due 1914 
Chattanooga Elec. Ry. Co.ist 5% Sanee, due 1919 
Atlanta Gas Light . ist 5% Bonds, due 194 
Georgia South. & Fla. ist 5% Bonds, due 1945 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Cagtinccegn mn Sy: & Light Co. First and Refunding 


5s, due 
St. Clair Mammo: Gas & Boctrlc Co. Consolidated 
s, due 1959 


Guaranteed 


WURTS, DULLES & CO. 


125 &. FOUR1H ST., PHILADELPHIA 
Telephone Lombard 1060-1061 











Canadian Investment Securities 
to yield as high as 7% 


Details on request 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange. 
TORONTO 25 Broad St., NEW YORK 
Direct wire connection. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


WANTED 
Gainesville (Tex.) Water Co. 5s 
Boise=Payette Riv. El. Pow. 6s 
Atlantic Shore Line Ry. Cons. 5s 
Burlington Ry. & Lt. Co. 5s 
Municipal W.W.Co.(Ft.Smith)4%s 
New Hampshire El. Ry. Stocks 
Lake County, Colo., 4s 
York Haven Wat.& P. Ist 5s 
Omaha Water Co. 5s & Stocks 
Bodwell Water Power Co. 5s 
Westchester Co. W. Wks. Co. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street Boston 





Chicago | P 


WANTED. 
Hood Rubber Co. Prfd. 
~~ yl International Co. 


car 

Fitchburg & Leominster #. 
Computing Scale Co. of Am 
. 9 wa 
Whitman & Barnes Mig. Co. 
Plassachusetts Li + 


y. Ce. 
ca 


ope Manufacturin 
New England Investment Securities Prid. 
ere Marquette ist Prfd. 


Douglas Shoe 
United ‘States Finishing Pref. 
Columbian National Life. 


American Glue Prfd. 
Am. Finance & Sec. 6s. With cone os amount of stk. 


American w My Fire Engine Co. 6s 

Pawtucket Gas 4 

U.S. Finishing Co. Cons. 5s 
HOTCHKIN & CO. 


INVESTMENT SECURITIES 


STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 


$100,000 (or any part) 
STATE OF OKLAHOMA 


REFUNDING 4s, DUE AUGUST 1923. 


Interest payable February ist and August ist 
in New York City. Legal for savings banks in 
New York, New Jersey, Pennsylvania, New 
Hampshire and Rhode Island. 

Financial Statement. 
PP dcdsétuceca 5050.998.908 

(Debt being ghont 1-6 of 1% of 

assessed valuation.) 
Population (special Gov’t census, 1907) 1,416,732 


Legality Approved by Chas. B. Wood, Chicago. 
Price, PAR AND INTEREST, yielding 4%. 


FRANCIS, BRO. & CO. 


214 North 4th Street, ST. LOUIS 


Tuckerton RR. 6s 

Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 
Depew & Lake Erie Water 5s 


George B. Atlee & Co. 
1198. 4thSt., PHILADELPHIA 
Members Phila. Stock Exchange 





Assessed valuation (190 
Total debt (this issue) 








Utah Light & Power 4s, 1930 
Duluth-Superior Traction preferred 
N. H. Electric Railways stock 
Dallas Gas Light 5s 
Nevada-California Power 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





Buffalo & Susquehanna Bonds & Stock 
Gulf & Ship Island 5s 

Kansas City Western 5s 

New Orleans & Great Northern 5s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 
Amer. Pow. & Lt. Com. & Pref. 
Central Railway Syndicate 
Conn. Ry. & Ltg. Common & Pref. 
Safety Car Heating & Ltg. Stock 








WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N. Y. 





Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bldg. INDIANAPOLIS 





DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Breadway, Telephene, 
NEW YORE 155 Rector. 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 





S.C. HENNING & CO. 


116 So. Sth St., 
LOUISVILLE, KY. 


71 Broadway. 
NEW YORK CITY 
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Specialize in Securities of American Malting Company 
Temple Iron New River FIRST MORTGAGE 6 PER CENT BOND 
a fuvctes Freon ol eeee Ston e & Webster Sinking Fund Notice 
Goring Brock Water Scranton Electric P.' Mon Tuesday, March 15th, for sale to the 


Scranton Gas & Water 
Rew Mexico Ry. & Coal Paint Creek Collieries 
hacka. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA. 


Gorrespondents: EDWARD B. SMITH & CO.. 
27 Pine St.. New York City 


Northern Electric 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIO BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such bonds. 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bldg., 
CHICAGO. 





We Own and Offer 
MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. These bonds can be 
legally purchased by savings banks, 
executors and trustees of estates. 


R. M. GRANT & CO 


BANKERS 


$1 NASSAU STREET NEW YORK 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For detalis concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 














Copartnerships. 





March 1, 1910. 

Mr. Robert Mallory has this day 
been admitted to membership in our 
firm as a general partner. 

Mr. George Foster Peabody has be- 
come a special partner, as Trustee 
under the will of our late senior partner, 
Mr. Spencer Trask. 


Spencer Trask & Co. 








Liquidation. 


NOTICE OF LIQUIDATION 
Notice is hereby given that at a meeting of 
the shareholders of the First National Bank of 
West Liberty, Ky., on January the 4th, 1910, 
it was resolved that said bank be liquidated, 
and all creditors of said bank will hereby take 
notice of same. 








147 Milk Street, 
BOSTON . 
5 Nassau Street 


First Natl. Bank Bldg. 
NEW YORK CHICAGO 


Securities of 
Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





IF YOU ARE AN INVESTOR 


You will be interested in our latest 
list of attractive bond offerings, 
paying 4% to 6%. It will be 
promptly sent you on request. 


D. ARTHUR BOWMAN 
Third Nat. Bank Bidg. ST. LOUIS, MO. 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE, 


INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





ATLANTIC COAST LINE RAILROAD CO. 
CONVERTIBLE 4% DEBENTURES 
Circular on Application 


LADD & WOOD 


Members New York Stock Exchange 


7 WALL STREET NEW YORK 








NOW READY 


The Financial Review 
1910 ISSUE 


A Year Book of Financial Information 
300 PAGES 


Comprehensive Statistics 
For A Series of Years 





BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle. 
Front, Pine and Depeyster Sts,, New York. 





undersigned of a sufficient amount of the above- 
described bonds to consume the sum of $72,156 53 
at a price not to exceed 105% and accrued interest, 
The right is reserved to reject any or all proposals 
in whole or in part. 
GUARANTY TRUST COMPANY 
OF NEW YORK 
Depositary of Sinking Fnnd; 
By ALEXANDER J. HEMPHILL, President. 








BA eetings. 


SOUTHERN PACIFIC COMPANY. 
NOTICE OF MEETING. 

The annual meeting of the stockholders of the 
Southern Pacific Company will be held at the office 
of the Company in Beechmont, Jefferson County, 
Kentucky, on Wednesday, April sixth, 1910, at 
twelve o'clock noon, standard time, for the elec- 
tion of fifteen directors and the transaction of all 
such other business as may legally come before 
the meeting, including the approval and ratificat- 
tion of all action of the Board of D rs and of 
the Executive Committee since the last annual 
meeting of the Stockholders of the Company. The 
said meeting has been specially called to authorize 
approve, and consent to an increase of the bonded 
indebtedness of the Company not exceeding the 
amount of fifty million dollars, and the execution 
of a mortgage, to secure the payment of such in- 
debtedness, upon the franchises and property now 
owned or hereafter acquired by the Company in 
the City and County of San Francisco, and the 
County of San Mateo, California. 

For the purposes of the meeting, the books for 
the transfer of stock will be closed at noon on 
Saturday, March 19, 1910, and will be reo 
at ten o’clock A. M., April 7, 1910. 

By order of the Board of Directors. 

ALEX. MILLAR, Secretary. 

Dated February 2, 1910. 








THE PENNSYLVANIA RAILROAD COMPANY, 
General Office, Broad Street Station, 
Philadelphia, 16th February, 1910. 


The ANNUAL MEETING of the Stockholders 
of this Company will be held on TUESDAY, the 
eighth day of March, 1910, at 11 o’clock a. m., in 
Horticultural Hall, Broad Street, below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Board of 
Directors for the year ended 31st December, 1909, 
and other amg aap subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting. on and after the ist 
of March next, by bc ome on (either in person or 
by letter) to the cretary, Room 269, Broad 
Street Station, Philadelphia. 

LEWIS NEILSON, Secretary. 





LACKAWANNA, Erie County; 
New York, February 17 1910. 
To the Stockholders of the 
LACKAWANNA STEEL COMPANY: 


Please take notice that the Annual Meeting of 
the Stockholders of the Lackawanna Steel Com- 
pany will be held at the office of the Company, in 
the City of Lackawanna, County of Erie, State of 
New York, on Wednesday, March: 910, at 10:30 
o’clock a. m., for the purpose of”electing four 
directors for a term expiring March 1911, and 
seven Directors of the class whose current term 
expires March 1910 to serve for the full term of 
three years thereafter; and for the transaction of 
such other business as may properly come before 
the meeting. 

The stock transfer books of the Company will 
be closed on February 21 1910 at the close of 
business on that day, and be reopened on 
March 10 1910 at 9 o’clock a. m. 

By order of the€Board. 

FRED. F. GRAHAM, E. A. S. CLARKE, 
Secretary. President. 


RARE VIOLINS 


Lyon & Healy offer for sale a number 
of the rarest gems known to the Violin 
World. All are instruments of Intere 
national Reputation. 

The list includes 
Antonius Stradivarius, 1723 (The Bott). 
Antonius Stradivarius, 1726 (The Ad- 
#fams)—formerly property of Mr. Fritz 
Kreisler. 
Antonius Stradivarius, 1698. 
Joseph Guarnerius, 1742 (The Jarno- 
wich of the Hawley Collection). 
Joseph Guarnerius, 1732 (The Meyseder 

—Maud Powell). 

Joseph Guarnerius, 1727 (The Scala). 
Also a ’Cello by Andreas Guarnerius. 
Correspondence Invited 
Illustrated Catalog and full particulars on request 








39 Adams Street Chicage 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8St,, CHICAGO 





28 State St., BOSTON 


Chestnut & 4th St.. PHILADELPHIA 





MUNICIPAL 4% 
RAILROAD to 
OORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 


& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on a Sopeeen subject to sight check. 
Buy one sell on co ion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & 00., 


BANKERS. 


vi Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Excha 
Members: (Pamadenes Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4400-1-2-3-4 Rector 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Gommission 


1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
* Members Investment 
N. Y. Stock Ex. Bonds. 





ERVIN & COMPANY, 


BANKERS. 


\ New York Stock Exchange, 
‘ Phila:elphia £tock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents: { Clark & Co. 


Clark, Dodge 
First ‘National Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert]R. Gallatin Chas. H.,Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Nerman S. Walker Jr. John,Y. G. Walker 
Ex. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 





Parkinson & Burr 


STOCK BROKERS 


7 WALL’STREET, 63 STATE STREET. 
NEW YORK. BOSTON 


Members New York and Boston Stock Exchanges. 
vate between the two offices 

Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS 














NO. 74 BROADWAY, NEW YORK 





C. I. HUDSON & CO.,, 
Nos. 34-36 WALL ST., NEW YORE. . 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
Investment Securities 


MELLOR & PETRY 
Stocks, Bonds, Investment Securities 


104 SUUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOOK EXOHANGE 








JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and ae executed upon all 
Exchanges in this country and Europe 


peclal a NVESTMENT T SECURIT oe. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


Members N. Y. Stock Exchange 
BANKERS 
11 BROADWAY. ‘EW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets 


W. E. HUTTON & CO.., 


NEW YOR K—CINCINNATI 
25 Broad St. 








Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 





WM. FAHNESTOCE, T. J. MUMFORD 


Memb. N. Y. Stock Hx. 


Fahnestock & Co. 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 





H. W. Noble & Company 
BANKERS 


High-Grade | Bonds 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


NEW YORK, 


2 WALL ST. 
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OFFICE OF 


THE NIAGARA FALLS 
POWER COMPANY 


15 BROAD STREET 
New York, February 26, 1910. 


To the Holders of the Six Per Cent Debentures 
of The Niagara Falls Power Company, 
Series 1910 and Series A, B and C, Canadian 
Collateral : 

The Niagara Falls Power Company is prepared 
in exchange for any of its debentures of the several 
series above mentioned to deliver an equal princi- 

al amount of the Six Per Cent Bonds secured by 
ts Refunding and General Mortgage now executed 
and delivered to the Bankers’ Trust Company, as 

Trustee. These bonds are payable January 1, 

1932, interest payable April ist and October ist, 

and will be issued either as coupon bonds or 

as registered bonds, the registered bonds being 

in denominations of $1,000, $5,000 and $10,000, 

=, into coupon bonds at the option of the 
older. 

Pursuant to the provisions of Law, the Public 
Service Commission for the Second District has 

ven consent to the proposed issue for the refund- 
ng of these debentures. 

The Recording Tax having been paid, the bonds 
issued in exchange for such debentures will be 
commas from local taxation within the State of 
New York, excepting transfer taxes. 

Copies of the last annual report of the Company, 
containing income statements, balance sheets and 
statements of surplus, and also a summary state- 
ment of the terms of the new mortgage and of the 
security thereunder, may be had on application 
to the Company at its office in New York. 

Outstanding debentures to an amount, approx- 
imately, of $3,000,000 have already been offered 
in exchange for the new bonds. 

The procedure and terms of exchange will be 
found in the appended statement of the Bankers’ 
Trust Company. ~ 

THE NIAGARA FALLS POWER COMPANY, 

Edward A. WICKES, President. 





Referring to the foregoing statement, the under- 
signed is prepared, on or before March 14, 1910, 
to receive any of the debentures of the several 
issues above indicated, and in exchange therefor 
to deliver the Refunding and General M 
Bonds, bond for bond. As the new bonds will 
carry interest from April 1, 1910, the undersigned, 
for the convenience of debenture holders making 
such exchange, and for account of The Niagara 
Falls Power Company, will pay in cash, without 
rebate, coupons due April 1, 1910, on debentures 
so delivered, and in adjustment of interest due 
May 1, 1910, on debentures so delivered will = 
$25 in cash for each $30 coupon representing suc. 
interest due May ist next, the remaining $5 being 
included in the coupon on the new bond carrying 
interest from April 1st. 

Temporary receipts will be issued, exchangeable 
into definitive engraved bondson or after April 1, 


10. 
BANKERS’ TRUST COMPANY, 
7 WALL STREET, NEW YORK. 


WILLIAM P. BONBRIGHT & CO. 


Members New York Stock Exchange, 
24 BROAD ST., NEW YORK, 
16 George St., Mansion House, London, E.C., 
Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
5.30% to 6.50%. 


Prices and full particulars on application. 


@Gaanted. 














Private Secretary (Male), familiar with In- 
vestment Securities, including Farm Loans, de- 
sires position. Efficient stonogre pier and Ac- 
countant. West or Central est_ Location. 


Address A. K. S., care Chronicle, P. 0. Box 
958, N. Y. 








Rotices. 


ALLEGHENY VALLEY RAILWAY 
COMPANY. 


c Notice tere of Aeoaneny bf pan Raproad 
ompany First Mortgage 7 per cent Coupon Bonds 
due April 1st, 1910. % 


Holders of the above Bonds are hereby notified 
that they are granted the option of receiving pay- 
ment in cash on presentation of the Bonds at the 
office of The Pennsylvania Railroad Company, 
Broad Street Station, Philadelphia, Pa., on and 
after April 1st, 1910, or of exchanging them for an 
equivalent amount of General Mortgage 4 per cent 
Bonds of this Company due March ist, 1942, par 
for par, with adjustment of the one month’s 
interest. 

The Bonds offered in exchange are guaranteed, 
both principal and interest, by the Pennsylvania 
Railroad Company by endorsement on each Bond. 

The 4 per cent Bonds are in coupon form, with 
the privilege of registration as to principal with 
coupon attached, or full registration as to princi- 
pal and interest by detachment of coupons. 
er JAMES F. FAHNESTOCK, Treasurer. & 
. Philadelphia, Pa., 23rd{February,§1910. 

















$1,200,000 


Dayton Gas Company 


Dated March 8, 1910 Due March 1, 1930 
Optional on and after March 1, 1915, at 105 and interest. Interest payable March 1 and 
September 1. Coupon bonds, with privilege of registration of principal. 
Denomination $1,000. 

For complete information regarding these bonds, we refer to a 
letter of Mr. R. R. Dickey, President of The Dayton Gas Company, 
copies of which will be sent on request, and which shows that : 


The Dayton Gas Company does the entire gas business 
of the City of Dayton, Ohio, serving apopulation 
of over 115,000. Dayton is one of the most sub- 
stantial cities of its size in the country, and is 
rapidly increasing in population. The sales of gas 
during 1909 were nearly 2,000,000,000 cubic, feet. 


The value of the purely physical property of the Com- 
pany is considerably more than twice the entire 
bonded debt. 


The artificial gas franchise is unlimited in duration. 


Net earnings are at the rate of more than three times 
the bond interest. The earnings are based on 
rates so low as to practically place the Company 
beyond the reach of successful competition. 


These bonds are secured by a First Mortgage on the 
entire property of the Company. 


Price 100 and interest 
SUBJECT TO SALE 


N. W. Harris * Company 
BANKERS corner wittam NEW YORK 
N. W. Harris & Company Harris Trust and Savings Bank 


35 Federal Street Bond Department 
Boston Chicago 























Are Railroad Bonds Cheap ? 


Investors have now opportunities to buy long-term underlying railroad 
mortgage bonds to net between 414% and 5%. This class of bonds, com- 
bining maximum return of interest with maximum safety of principal in- 
vested, will show, in my opinion, in the hear future, enhancement in 
values. Buyers of bonds paying about five per cent frequently need 
helpful suggestions from a bond dealer who has had a railroad training. 
Investors who have time to learn fully about the railroads covered by the 
bonds I offer are the investors I seek. , 

For many years I was an officer in the management of railroads, and 
while in that service was the expert retained to determine values in the 
reorganization of the railroad systems now known as the Southern Rail- 
bd ~ ey the Central of Georgia Railway; and was successively an officer 
of each. 

This practical knowledge of railroads was the foundation of my bond 
business, begun in 1898; and this experience has enabled me to sell to 
investors railroad bonds that have always paid their interest. 

Bond offerings for Estates, Institutions and Investors on request. 

(Correspondence is desired with British and Continental banking 
houses dealing in American railroad bonds.) 


Wm. A. C. Ewen 


Railroad Bond Dealer 74 Broadway, New York 














Texas. is closing its affairs. 


clation are hereby notified to prese 
and other claims for Feaeent Z =e She, Sonne 





NOTICE TO ALL. 


The Mineola National Bank, located at Mineola, pairs is closin up Its affairs. 
d credt 


Ii nute-holders and other creditors of the asso- 


C. EDELEN, Cashier. | ™°"* 


Mineola; Tex.; Jan. 5, 1910. 





Ww. 
Dated January 27th, 1910. 


NOTICE.—The Merchants’ National Bank 
ted at Cincinnati, in the Sta 

All note holders 

an ‘ tors of said Association, are 
therefore hereby notified to present the notes 
and other claims against the Associa:ion for pay- 


P. STAMM, Cashier. 


of 
te 





Bonds will]be 1n coupon form of $1000 each or in registered form of $1000 or multiple thereof. 


fi 


Under =the indenture dated January 3, 1910, securing the above issue of bonds, the following STOCKS and 
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Dated January 1, 1910. 


Financial, 





$22, 000,000 


CHICAGO, CITY, &/CONNECTING RAILWAYS COLLATERAL TRUST 


SINKING FUND FIVE PER CENT GOLD BONDS. 


Issued under an Indenture dated fanuary 3, 1910. 


FIRST TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE. 


Sinking Fund payment of $105,000 per annum, beginning March Ist, 1915. Bonds redeemable 
by operation of Sinking Fund at 105 and accrued interest. Issue as an entirety redeemable on any 
interest date at 105 and accrued interest. In case of the purchase of the property of Chicago City 
Railway Company by the City of Chicago for itself, or in case the Trust Agreement dated January 1, 
1910, shall be terminated by consent of bondholders, as provided in the Indenture dated January3, 
1910, then the bonds become redeemable at par and accrued interest. 





oupon and registered bonds interchangeable. 


Interest papable A pril 1 and October 1 in the City of Chicago or in the City of New York. 


Application will be made to list these bonds on the New York Stock Exchange. 











. . *BONDS are}PLEDGED with the Trustee: Ber Valus. 
STOCKS. Chicago City Railway Company (an Illinois Corporation, be= 
ing 94.29%, of the entire capital stock ...........................---......-.- $16,971,900 
Calumet & South Chicago} Railway Company (an Illinois Corporation), 
being the entire issue of Capital Stock... nnn 5,000,000 
Southern Street Railway Company (an Illinois Corporation), being the en= 
ee oan uniistaitiammmnsevnnssomnavesnecieitiicieemmaient 800,000 
Hammond Whiting & East Chicago Railway Company (an Indiana 
Corporation), being the entire issue of Capital Stock_.......................... 1,000,000 
Chicago & Western Railway Company (an Illinois Corporation), being 
ee erties inoue of Canttal Stock. 72,000 
$23,843,900 
BONDS. Calumet & ‘South Chicago Railway Company (Consolidated 
Mortgage), Entire issue of 5% Bomnds..............-.---------------------------e-eeeeees 5,000,000 
Hammond Whiting & East Chicago Railway Company (First Mort- 
i), eee 5008s 2, DON 1,000,000 
Southern Street Railway Company (First Mortgage), 5% Bonds.......... 1,600,000 
Chicago & Western Railway Company (First Mortgage), Entire issue 5% 
I sii detare RES Aa OA | nal. AP A RO cE 74,000 
bie-- 7,674,000 
RR RS Ee Re OS. a ellos Ses $31,517,900 











=" *Under the provision of the Trust Indenture these respective issues of bonds may be converted 
into,capital stock of the respective companies to an equal amount. 

For particulars as to the value of the above collateral, the operations of the railways’ properties 
and their earnings, reference is invited to letters under date of February 24, 1910, from Mr. Ira M. 
Cobe, Chairman of Governing Committee, Chicago City and Connecting Railways, and Messrs. Mar- 
wick, Mitchell & Co., Chartered Accountants, copies of which may be had upon application at the 
offices of the undersigned and from which we quote as follows:— 

“The above securities are held by the First Trust & Savings Bank under a Trust Indenture which 
creates a first lien upon such securities for the payment of the principal and interest of these bonds. 

“These deposited securities are issues of corporations owning and operating a total of 407 miles of 
high grade street railway in the southern division of the City of Chicago and vicinity. : 

“The amount at which the City could purchase these properties for Municipal operation at the 
earliest date permissible under the terms of the ordinances, February 1, 1911, will be in excess of $50,- 
000,000. . . . 

















Due January 1, 1927. 


Mak. 5 1910.] 
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CHICAGO CITY & CONNECTING RAILWAYS COLLATERAL TRUST SINKING FUND 524 GOLD BONDS—( Concluded. ) 





“Should the City acquire these properties at that date, the purchase price would be in excess of 
$50,000,000, while should any License Company purchase them, the price payable, in terms of the or- 
dinances already referred to, would include an additional 20 per cent, or in aggregate would be 


$60,000,000. 


“The interest of the Chicago City & Connecting Railways in this purchase price of $50,000,000, 
after deduction of all First Mortgage Bonds, which are first liens on the properties, and the equity ap- 
plicable to the Chicago City Railway Company minority stockholders, will be in excess of $23,000,000. 

“After 1915 a Sinking Fund will also be provided, which by 1927 will result in reducing the 
$22,000 ,000 issue to $20,740,000, thus increasing the large margin over the purchase price should 
the City purchase the property, which purchase price, with the value of the Hammond Whiting & 
East Chicago Railway Company, will exceed the outstanding bonds by about $4,000,000. 

“The earnings of the properties for the year ended January 31, 1910, applicable after the payment 
of all prior charges to the securities now owned by the Chicago City & Connecting Railways, aggre- 
gated $2,177,000, or approximately twice the amount required to meet the interest on the proposed 
issue of $22,000,000 5 per cent Collateral Trust Bonds. 

“The control of these deposited securities is vested in Mensts. Elbert H. Gary, Albert J. Earling, 
Samuel M. Felton, as Trustees, subject to all the provisions of the Trust Indenture.”’ 


We offer, subject to prior sale and change in price, the above $22,000,000 
of Bonds, being the entire issue authorized in the Indenture, 
at 95 and accrued interest. 


Temporary receipts will be issued pending delivery of the definitive bonds. 


J. P. MORGAN & CO. 


FIRST TRUST & SAVINGS BANK 


Chicago, Ills. 


Dated New York and Chicago, 
March 2nd, 1910. 


ILLINOIS TRUST & SAVINGS BANK 


Chicago, Ills. 








Dividends. 


THE CHES APE AE ye OHIO 
RA ILWAY COMPANY. 
71 poeneees = City, Feb. 17, 1910. 

The Board of irectors has this da edclared a 
papers A Dividend of ONE PER CENT upon 

e capital stock of this Company, payable on 
March 31, 1910, to the stockholders of record on 
the transfer books of the Com any at the close of 
business March 11, 1910. he transfer books 
will not close. 

Checks will be mailed to stockholders who have 
filed repay we dividend orders with the under- 
signe 

JAS. STEUART MACKIE, Secretary. 


LAKE SHORE & BICHIGAN SOUTHERN 
RAILWAY CO 
Grand Central Station, N. Y., March 1, 1910. 

The Board of Directors have this day declared 
an extra dividend of SIX PER CENT upon the 
capital stock of this ey including the 
3,500 of stock known as “Michigan Southern 

: Northern Indiana Guaranteed Stock,’ * payable 
at this office March 30th, 1910, to stockholders 
of record at three o ‘clock P.’ M. on Friday, 


March 11th. 
CHARLES F. COX, Treasurer. 


BROOKLYN RAPID TRANSIT COMPANY. 
ork, February ist, 1910. 
The*Board o fg has this day declared 
a dividend of ONE PER CENTUM on the capital 
stock this Company, . pagese April ist, 1910, 
fea ome re of reco the close of business 
Thursday, March . 1910. 
Cc. D. MENEELY, 
Secretary and 7 Treasurer. _ 
AMERICAN CAR x FOUNDRY COMPANY. 
New York, ch 1, 1910. 
PREFERRED CAPITAL ST STOCK 
DIVIDEND N 
A dividend of ONE AND THREE. UAR- 
TERS PER CENT (1 4%) by S the J oy - stock 
of this Company mn declared 
yable i 1, 1910, to ye AR of record at 
the, —_ of business March 10 1910, 
hecks will be mailed by the ‘Guaranty Trust 


Company of New York. 
WM. M. HAGER, Sec. S.S. DE LANO, Treas, 


AMERICAN CAR £ FOUNDRY one an: 
w York, March 1, 1910. 
COMMON OAPITAL STOCK” 
DIVIDEND NO. 

A dividend of ONE-HALF PER ot TA 
on the common stock of this Com 
day been declared, payable Ap vad 110.” to 
peckberse of record at the close of busines 
March 10, 1910. 

Checks "will be mailed by the Guaranty Trust 
Company of New York. 
WM. M. HAGER, Sec. S.S. DE LANO, Treas. 
INTERNATIONAL HARVESTER COMPANY. 

Quarterly Dividend No. 1 of 1 Ay h- Lead Commence 
Stock, payable April 15, 1910, declared 
to stockholders record at the cleas a business 
March 25, 1910. 


RICHARD F, HOWE, Secretary. 























Dividends. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 


Chicago 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC CoO. 
has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the common stock of 
this company, payable by check March 15th, 1910, 
to stockholders of record as of the close of business 
February 28th, 1910. The common stock transfer 
books will be closed March ist and reopened 
March 1ith, ae, 

. GRAF, —— Secretary. 





Office 
H. M. BYLLESBY “ COMPANY, 
Eagarae—maengere 


The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC CO. has declared a Quarterly 
dividend of One and One-Quarter Per Cent on 
the common stock of this company, payable by 
check March 15th, 1910, to stockholders of record 
as of the close of business February 28th, 1910. 
The common stock transfer books yA be closed 
March ist and reopened March 11th, 

R. J. GRAF, Assistant i 





E. IL. wit, FONT de NEMOURS POWDER CO. 
on. Del., February we ay 1910. 
by f' Directors has this day declared 


a dividend of a Fes on the common stock of this 
company, payable March 15th, 1910, to stock- 
holders of record at close of business on March 5th, 
1910; also. dividend of 14% on the preferred 
stock of this company, payable April 25th, 1910, 
to stockholders of — at close of business 
on April 15th, 1910 
ALEXIS I. du PONT, Secretary. 


AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 43. 
i Nassau Street, New York, March 1, 1910. 
lar uarterly dividend (No. 43) of ONE 
AND < NE-HALF PER CENT on the Preferred 
Stock of this Company has been declared, payable 
on April ist, 1910, to stockholders of record at 
the close of business March 21st, 1910. 
Checks will be mailed. 
J. E. TUCKER, Treasurer. 


THE MERCANTILE NATIONAL BANK. 
F THE CITY OF NE 
March 5 ivio. 
Dividend—The Directors of this Bank have 


_ 








payable 


er books close M 24th and re- 
open April 2d, 1910. EMIL KLEIN, Cashier. 


GENERAL CHEMICAL COMPANY. 
Str 18, 1910. 





Fd eee -. New York, Febru 
qu areal, dividend of ONE AND 
ONELH PER at T (14%) will be paid 
April ist, i910, to preferred stockholders of record 
at 3 p. m. Tuesday March 22d, 1910. 
AMES L. MORGAN, Treasurer 





Dinidends. 


LANSTON MONOTYPE MACHINE COMPANY. 
Philadelphia, Pa. 

The board of directors has this day declared a 
qpernesly dividend of 14% on the capital stock 
of this Company, payable on the 30th day of 
March, 1910, to stockholders of record at the 
close of business March 19th, 1910. The stock 
transfer books will close at 4 p.m. March 19th., 
1910, and re-open at 10 a. m. Pipril 4th, 1910. 

In accordance with the resolutions adopted at 

a special meeting of the stockholders held on 
October 28th, 1909, holders of stock of the par 
value of $20 00 a share and fractional scrip cannot 
receive this dividend unless they shall send in 
their stock to the Company’s office in Philadelphia 
for endorsement of dividend or convert their 
holdings ee full shares of the par value of $100 00 
a share prior to Sod time of the closing of the 


——s rc ks will be mailed. 
LLENS - BANCROFT, Treasurer. 
Philadviphie, Pa., March ist, 1910. 








OFFICE OF 
AMERICAN SMELTING & EFINING co. 
165 Broadway, N. Y. Ci ty arch 2, 1910. 
QUARTERLY PREFE RED STOCK 
DIVIDEND NO. 

The Directors of the Pr eins & 
Refining Company have this day declared a 
dividend of 1% Per Cent on the Preferred Capital 
Stock of the company, payable April 1, 1910, to 
stockholders of record at three < ‘clock P. M.. 
March 11, 1910. The books of the Com 
for the transfer of the Preferred Stock be 
closed at three o’clock P. M. March 11, 1910, and 
will be reopened March 18, 1910 

W. R. MERRISS, Secretary. 


ate Re NORTH AMERICAN COMPANY. 
» New York, Feb. 19, 1910. 

A phe dividend of ONE AND A UAR- 
TER? PER CENT upon this pital 
Stock will be paid to stock- 
holders of record at the close of business an 
March 15, 1910. The stock transfer books will 
not be closed. Checks will be be mailed to stock- 
holders who have filed permanent dividend 
orders at office. 

J. D. MORTIMER, Secretary. 


AMERICAN CAN COMPANY 
quarterly dividend of ONE AND ONE 
GARTER ER OnNT (14%%) has been de- 
erred Stock of 


upon the Pref 7) 
payable on April ist, 1910, to stockholders of 
record at the close of business March 17th, 1910, 
Tr er ks open. Checks wili 


R. H. ISMON, Secretary. 


ARERACAN TELEPHONE & TELEGRAPH co. 

Convertible Four Per Cent Gold Bonds. 
Coupons from these we Bae dBc by their 
a o 


terms on March 1, 1910, ae ot cotney 
¢ 7 Compan y in New York or in Boston, 











id in Ne ew ves by the Manhattan Trust 
Company, 2(; Wall Street. 
wi LhiaM R. DRIVER, Treasurer. 
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Financtal. 


THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 
$11,000,000 


ROCK ISLAND ARKANSAS & LOUISIANA RAILROAD COMPANY 
First Mortgage 444% Gold Bonds. 








Dated March 1, 1910. Maturing March 1, 1934. 
Interest Payable Semi-Annually March Ist and September Ist. 


PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED, by endorsement on each bond 
by THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY CO. (the old Com- 
pany), which owns all the capital stock and now 
operates the line under lease. 


Coupon Bonds of $500 and $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for $1,000 Coupon Bonds. 


Principal and Interest Payable in New York, in United States Gold Coin; or, at the Holder’s Option, in Foreign 
currencies, as stated in the bond. 


Redeemable at the option of the Company on any interest date at 105 and accrued interest, on sixty days’ 
previous notice. 





The $11,000,000 Bonds will be secured by a First Mortgage to the Bankers Trust Co., New York, as 
Trustee, which will be a direct first lien on 308.30 miles of road and on trackage rights over an additional 
37.89 miles, and also a first lien on equipment of the value of about $1,600,000. 

The Bonds are part of a total authorized issue limited to $30,000,000, of which the remaining Bonds 
are only issuable under restrictions as provided in the mortgage. 

The earnings of the Rock Island Arkansas & Louisiana Railroad Co. are not kept separately, but are 
ncluded in those of The Chicago Rock Island & Pacific Railway Company, the guarantor of the above bonds. 

The Chicago Rock Island & Pacific Railway Company reports that the average surplus for the five fiscal 


years 1909, 1908, 1907, 1906 and 1905, after providing for all fixed charges, taxes, rentals, etc., amounts 
to $6,230,758. 


We offer the above Bonds for public subscription at 96 per cent and accrued 
interest to delivery, yielding over 434% income. 


The subscription will be closed at the office of the undersigned at or before 3 o’clock p. m. on Monday, 
March 7, 1910, the right being reserved to reject any application and to award a smaller amount than applied 
for. The undersigned reserve the right to close the subscription list at any time without notice. 

A first payment of $50 in New York funds for each $1,000 bond subscribed for must accompany ll 
subscriptions. The balance of the amount due on bonds allotted upon subscription will be payable in New 
York funds on March 14, 1910, at the office of the undersigned, when temporary certificates, exchangeable for 
engraved bonds as soon as ready, will be delivered upon surrender of the allotment letter, duly endorsed. 

If no allotment be made, the first payment will be repaid in full; if only a portion of the amount applied 
for be allotted, the balance of the first payment will be applied towards the amount due on March 14, 1910. 
No interest will be allowed on such first payment. If any further balance remain, such balance will bereturned. 


Failure to pay the balance of the subscription price when due will render the previous payment liable to for- 
feiture. 


Subscriptions will be received simultaneously, 


in London, by MESSRS. SPEYER BROTHERS, 
in Amsterdam, by MESSRS. TEIXEIRA de MATTOS BROS. 
Application will be made in due course to list the above Bonds on the New York Stock Exchange and in 
London, Frankfort o-M. and Amsterdam. 


Reference is made to a letter from Roberts Walker, Esq., Chairman Executive Committee of The Chicago 
Rock Island & Pacific Railway Company, copies of which may be obtained at our office. 


Se SPEYER & CO. 
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$12,500,000 


Kansas City Terminal Railway Co. 
First Mortage 4 Per Cent Gold Bonds 


Dated January 3, 1910 Due January 1, 1960 





Interest payable January 1 and July 1 in New York, Boston and Chicago 


Application will be made to list these bonds on the New York Stock Exchange 


®Woupon bonds, denomination $1,000, which may be registered as to principal; registered bonds, 
denominations $1,000, $5,000 and $10,000. Coupon and registered bonds interchangeable. 


Callable as a whole on January 1, 1930, or on any interest date thereafter, 
at 105 and accrued interest 


Trustee, ILLINOIS TRUST & SAVINGS BANK, Chicago 
Now authorized (including bonds offered)--.....--.--- $15,000,000 


Reserved to retire, a for par, all First Mortgage 6% 
Bonds of the Kansas City Belt Railway Co., due 


Pe Se eae ee er Pe Tee epee 2,500,000 

Reserved for construction, equipment, additions and 
SOV ONOES. . 25554 i> Ghd beh £- 655 eee 32,500,000 
Maximum authorized issue_.........---- $50,000,000 


=*The Kansas City Terminal Railway Co. is incorporated under the laws of Missouri, to own 
and ‘operate a union passenger station and a comprehensive system of freight and passenger termi- 
nals in Kansas City. These bonds are secured by the mortgage above referred to. Attention is 
invited to a letter from the President of that Company, dated March 3, 1910 (of which a copy 
will be*sent upon application) and in particular to the statements thereof summarized as follows: 


The following ten Companies are bound unconditionally to provide funds for 
payment of principal and interest of these bonds: 


Atchison Topeka & Santa Fe Ry. Co. Missouri Kansas & Texas Ry. Co. 
Chicago & Alton RR. Co. Missouri Pacific Ry. Co. 

Chicago Burlington & Quincy RR. Co. St. Louis & San Francisco RR. Co. 
Chicago Milwaukee & St. Paul Ry. Co. Union Pacific RR. Co. 

Chicago Rock Island & Pacific Ry. Co. Wabash RR. Co. 


Each Company agrees to pay an amount equal to one-tenth of the 
principal and interest, when due, of all bonds of this issue at any time 
outstanding. If any company shall fail to meet its obligations under this 
agreement, the other companies must make up all deficiencies ratably. 


The combined surplus income of these companies last year was more 


than $78,000,000 above fixed charges 


WE WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS 
AT 9734 AND INTEREST 


Subscription books will be opened at the offices of the undersigned at 10 o’clock, Tuesday, 
March 8, 1910, and closed at or before 3 o’clock the same day. The right is reserved to reject 
any and all applications and also in any case to award a smaller amount than applied for. 


All subscriptions should be made on forms which may be obtained at our office, and must be 
accompanied by deposit of $50 per $1,000 bond, to be returned if the subscription be not accepted. 
The balance will be payable upon allotment. If only a portion of the amount applied for be 
allotted the balance of the deposit will be applied toward the amount remaining to be paid. In 
case of failure to pay the balance of the subscription when due, all right in any previous pay- 
ment will vest in us absolutely without accountability therefor. 


Temporary negotiable receipts will be issued pending the delivery of engraved bonds. 


J. P,. MORGAN & CO. LEE, HIGGINSON & CO. 


NEW YORE NEW YORE BOSTON CHICAGO 


ILLINOIS TRUST & SAVINGS BANK 


CHICAGO 


_ A simultaneous offering will be made in London by 
MESSRS. HIGGINSON & CO. and MESSRS. MORGAN, GRENFELL & CO. 
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MARCH INVESTMENTS 


WE OWN AND OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








$100,000 Manhattan (Elevated) Railway 
(Unstpd) Consol. (now First) Mtge. 4s of 1990 * 
To Yield about 4.08% 


100,000 Lake Shore & Michigan Southern 
First Mtge. Reg’d 34s of 1997 * t 
To Yield about 3.86% 


100,000 Pere Marquette Railroad 
Refunding Mtge. 4s of 1955 
To Yield about 5.14% 


100,000 St. Louis & San Francisco R.R. 
Refunding Mtge. 4s of 1951 
To Yield about 4.85% 


* Legal for Savings Banks in New York. 
+ Legal for Savings Banks in Connecticut. 





$75,000 Virginia & Southwestern Ry. 
First Cons. Mtge. 5s of 1958 
To Yield about 5.06% 


50,000 Louisville & Nashville R.R. 
First Mtge. 5s of 1937 * t 
To Yield about 4% 


50,000 Connecticut Ry. & Lgt. Co. 
(Unstpd) (N. Y. New Haven & Hart., Lessee) 
First & Ref. Mtge. 414s of 1951t 
To Yield about 4.31% 


50,000 Chicago & North Western Railway 
General Mtge. 34s of 1987 * t 
To Yield about 3.96% 








FIRST MORTGAGE BONDS 
TO NET 4.75%—5.65% 


$75,000 Harwood Electric Co. 
First Mortgage 5s of 1939 
To Yield about 5.06% 


25,000 Consol. Water Co. of Utica 
First Mortgage 5s of 1930 
To Yield about 4.75% 


25,000 Portland Railway Co. 
First & Ref. Mtge. 5s of 1930 





To Yield about 4.92% 


$25,000 Joliet, Illinois, 
Economy Light & Power Co. 
First Mortgage 5s of 1956 
To Yield about 5.11% 


25,000 Superior Water, Light & Power Co. 
First Mortgage 4s of 1931 
To Yield about 5.38% 


25,000 Pocahontas Consol. Collieries Co. 
First Mortgage 5s of 1957 
To Yield about 5.65% 








GUARANTEED STOCKS 


Exempt from Taxation in New York and Connecticut. 


Rate To Yield 
Shares. % About. 
Guaranteed by Delaware Lack. & Western 
500 Morris & Essex Railroad..............-... 7 3.78% 
100 Cayuga & Susquehanna... 9 3.95% 
100 Utica Chen. & Susq. Valley _............. 6 3.93% 
Guaranteed by Pennsylvania R.R. Co. 
500 Cleveland & Pittsburgh 0.2... 7 3.97% 
100 Cleve. & Pittsburgh Special__............ | 3.92% 
100 Pittsburgh Ft. Wayne & Chicago ....7 3.99% 
Guaranteed by New York Central 
400 Rome Watertown & Ogdensburg....5 3.95% 
Guaranteed by Central of Georgia 
100 Southwestern RR. of Georgia............ 5 4.37% 


Rate To Yield 
Shares. % About. 
Guaranteed by Lake Shore & Mich. So. 
200 Fort Wayne & Jackson Preferred ....544 3.99% 
100 Detroit Hillsdale & So. West ........... 4 3.96% 
Guaranteed by Phila. & Reading Ry. Co. 
300 Mine Hill & Schuylkill Haven .......... 5144 4.37% 
Guaranteed by Illinois Central 
400 Illinois Central Leased Lines.......... 4 3.96% 
Guaranteed by Michigan Central 
300 Canada Southern.............................. 3 4.29% 
200 MANHATTAN RAILWAY 
EES REET CE ae eee 5.07% 











Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond &.Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


33 Pine Street 


Cable Address ‘‘Mimosa,” New York 


624 Fifth Avenue 
New York 


New York 


507 Chestnut Street 
Philadelphia 
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OLEARINGS—FOR FEBRUARY, SINCE JANUARY 1, AND FOR WEEK ENDING FEB. 26. 
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February. Two Months. | Week ending February 26. 
Clearings at— i} 
| Inc. ; | Inc. or | | Inc. or | | 
1910 1909. | Dec 1910. 1909. | Dec. |i 1910. 1909. | Dec. | 1908. 1907. 
$ $ % | . $ | .% all $ $ | % || $ $ qeree 
UL ee 8,151,140,061 6,887,705,324| +18.4| 19,400,216,042| 15,772,005,019| 433.0) | 1,624,204 ,383] 1,699,836,747 —4.5/1,225,513,981 1,987 ,464,012 
Philadelphia ---_-___- 566,850,023, 471,952,935} +15.2) 1,265,225,241| 1,046,423,498| +20.9|| 127,771,763; 110,904,922) +15.2) 114,844,016! 169,739,740 
itteburgh.......... 184,631,311; 151,158,514) +22.1; 411,089,202 331,995,894) +23.8 ,243, 9,233,229} +17.9| 44,931,577! 64,168,812 
Baltimore -._._----- 112,384,756 101,829,064) +10.4| 55,453,780 ,822, +21.1]} 23,756,121) 22,054,098} +7.7| 22,726,282) 35,654,575 
MO koinkaccs om 36,255,181 31,931,617/ +13.5) ,324,556 ,584, +14.8)) 7,883,927 286,678) +8.2) 6,749,525 7,653,186 
Washington _______- 27,465,590 24,601,765) +11.6) 59,558,862 52,420,393) + 13.6) 5,875,141 5,625,691; +4.4) 4,837,407 6,073,577 
| Sa 20,808,169 19,830,768) +4.9) 46,842,748 43,673,463) +-7.3/| 4,444,465 4,585,200 333) 4,912,935 8,474,455 
Rochester _-_______- 16,000,000 14,111,767; +13.4| 36,398,053 31,156,579| +16.8)| 2,809,908 2,732,002} +2.9 2,842,824 3,777,034 
Scranton -..--.....- 9,974,274, 8,787,476, +13.5| 22,549,031 20,656,164, +9.2)) 2,307,552! 2,206,967; +4.6| 2,253,122 2,719,345 
Syracuse ........... 9,217,686 7,916,864| +16.4| 20,906,459 17,227,977, +21.4)| 1,779,688 1,700,827; +4.6) 1,899,1 1,915,750 
scala Geka 5,576,868 5,197,338} +7.3! 12,469,455 10,967,899, +13.7 1,389,307 1,322,273) +5.1) 1,239,793 1,575,599 
Wilmington. - _-_--__- 5,999,340 4,695,555) +27.8! 12,828,077 10,393 ,: +23.4|| 1,434,538 1,097,681) +30.7) 1,624,929 1,537,979 
Wilkes- PARIS: 5,327,385 4,535,101} +17.5| 11,288,857 9,827,202) + 14.9) 1,219,957) 1,005,403) +21.3) 1,080,786! 1,111,605 
Wheeling, W. Va.__-- 7,118,894 5,640,290) +26.2! 14,660,301 11,708,317) +25.2|' 1,577,839) 1,351,938) +16.7, 1,225,961! 1,118,684 
EE SiGetna nooo 5,780,402 6,285,619) —8.0 12,096,743 12,451,393} —2.9 1,310,233 SRE “PIO Maids cain g]~4~ ssdcea pao 
Harrisburg --.-.---- 4,647,228 4,354,629, +6.7| 9,975,852 9,434,875} +5.7 1,109,883 1,033,664] +-7.4| 962,031| 1,117,230 
| reece 3,276,502 2,760,739| +18.7| 6,950,700 5,901,297; +17.8 780,580 621,169] +25.7| KS Rey ae 
ae eae 3,131,614 2,395,223; +30.7| 7,220,563 5,082,680, +42.1 720,189 519,376 +38.7) ,26 811,816 
Te ae 2,213,018 1,708,897, +29.6) 4,685,595 3,858,253) +21.4 493,730 402,116, +22.8) 465,892 540,341 
Binghamton ---_-____- 1,780,100 1,771,900! +0.5) 3,819,393 4,034,700| —5.3 399,5 407,300' —1.9) 100 512,400 
Greensburg - - __ - - --- 1,864,394 1,730,814) +7.7) 4,475,860! 3,859,681) +16.0 347,454 435,145, —20.2) 549,834 596,927 
BMG swdiides ooo 1,579,624 1,329,499) + 18.8) 3,333,568 2,906,458) +14.7| 341,395 294,089) + 16.1) $06 TIO 8 62454. - 
. = sehergqae 968,978 1,013,082} —4.3| 2,122,220 2,157,001) —1.6! ‘ 204,109' —2.0 264,693 269,997 
Frederick... ......-. ____760,754 728,718) +4.4) 1,851.229 5943,964) 40.41)... 2-0 -- loonie si gsnnes A esa iaiaes |z2>->-------}=----------- 
Total Middle- - ---- 9,184,752,652) 7,763,973,498| +18.3) 21,709,342,387) 17,710,392,181/ +22.6)/1,858,400,606/1,905,984,824| —2.5)1,440,957,121/2,296,833,099 
SEC a ne 667,651,181, 621,797,743| +7.4) 1,548,726,600) 1,403,116,932) +11.1|/ 136,750,743) 139,318,063) —1.8| 124,334,616) 167,729,802 
Providence --_..._-- 31,903,800 28,604,400, +11.5 71,187,400 61,919,700) +15.0}! ,283, 910,000! +6.3 5,745,100 8,355,900 
ee 16,848,652 13,659,333) +23.3 38,135,176 (551,427; +29.0'| 3,551,946] 3,037,015) +17.0| 3,192,174 3,890,04 
New Haven________- 11,160,529 10,147,112) +10.0) 24,187,899 22,339,650! +8.3 2'404,284 2,344,459| +2.6  2;138/690 2,513,351 
Springfield. __.__-_-- 8,489,527 7,476,682; +13.5! 19,060,277 16,842,211) +13.2) 1,900, 1,767,950, +7.5 1,703,268 1,969,708 
gah a 6,737 ,249 6,335,184) +-6.3| 15,584,187 13,930,724) + 11.9), 1,576,577 1,451,072; +8.6 1,389,219 1,731,036 
Worcester - -..------ 8,605,742 5,970,095, +44.1) 18,139,150 13,385,343) +35.7}) 1,668,892 1,292, +29.1 1,226,056 1,618,151 
TOR be durswee ts 4,566,426 5,232,004, —12.7| 10,652,561 10,359,234 | +2.8 1,091,113 1,118, —2.4 800,137 1,376,896 
New Bedford _--_____- 4,595,271 3,403,854, +35.0. 9,903,991 880,668) +43.9 918,524 688,150| +33.4 583,228 737 823 
Hol i OTE ET 2,058,695) 1,803,798) + 14.1) 4,953,369! 3,977,000) +24.5 446,587 32,634 +3.2 497,317 602,736 
2 SO eS ' 1,821,087) 1,765,647; +3.1 4,038,154) 3,705,895) +9.0 386,825 370,513) +4.4 374,963 466,738 
Total New_Eng_---| 764,438,159) 706,195,852, +8.2) 1,764,568,764, 1,586,008,784, +11.3| 156,978,791 157 .730,129| —0.5| 141,984,768, 190,992,188 
ee 1,060 330,675) 1,004,039,352, +5.6 2,221,246,686 2,126,628,049, +4.4 258,400,400! 237,319,368! +8.9| 230,765,572) 262,298,236 
Cincinnati .........- 688, 101,605,700 —7.8) 206,991,850 230,323,250) —10.1. ,565,750| 22,210,200! —7.4| 25,121,550) 29,653, 
eveland _......--- 68,114,101 59,541,723) +14.4) 154,573,257 130,162,880 +18.8 14/875,853| 11,869/306, +25.3| 11:137:707| _17/237/927 
ie te cing om nysnin en 62,831,914 48,636,979, +29.2) 137,265,099 106,560,477; +28.8 14,021,315) 10,684,359) +31.2) 12,313,858; 13,860,832 
waukee__.._._... 54,201,347) 48,175,569 +12.5) 107,936,168 97,526,145) + 10.7) ,680,274| 793,966) +39.7| 10,437,135) 12,502,310 
Indianapolis --------| 34,783,734 29,022,448 +19.8) 76,362,677 67,659,871) +12.8 8,514,171) 6,595,194) +29.1) 7,797,967| 8,635,744 
lumbus --.._..--- 22,066, 19,952,700 +10.6) 50,754,7 593,100) +13.8 | 5,054,400; 4,935,600) +2.4| 4,454,800 6,315,100 
BNET Seka tgeedisns 16,031,264 15,452,123) +3.7) 34,532,597 32,263,159) +7.0 3°438.358| 4,808,501} —28.5) 2,706,478) 5,238.7 
pT eae ae 12,463,068 11,328,181, +10.0 26,241,037 23,843,778) +10.1 3,157,911) 2,912,044 +8.4| 2,897,371) 3,654,471 
Grand 9,782,405) 8,088,140 +20.9 22,075,297 ,909, +23.3)} 2,037,053 1,833,972} +11.1) 1,980,713} 2,450,234 
Dayto 8,126,139) 6,527,592) +24.5 17,512,338 14,510,470} +20.7 1,613,225 1,361,369) +18.6) 1,101,434; 2,292,749 
Evansville 8,465,322 7,029,344, +20.4 17,603,088 16,096, +9.4) 1,841,751 1,593,096) + 15.6) 1,634,078 1,910,101 
amaz 4,986,686 4,348,380, +14.7 11,462,052 9,297, +23.3'| 1,035,448 929,360) +11.4 713,304) 945,092 
Springfield, Ill 4,041,290 3,701,127, +-9.2| 8,719,743 7,897,176) +10.4| 839,544 838,286} +0.1 649,752. 761,305 
Lexingto 3,551,090 2,197,201; +61.6| 8,619,729 5,121,4 +70.3) 697 ,736 497,208) +40.3 852,138) 1332 
Fort 3,734,343) 2,942,151, +26.9) 8,298,327 7,005,324) +18.5 928,549 820} +30.8 717,036) 836,119 
Youn 4,025,526) 2,890,024) +39.3 8,839,891) 6,187,202) +42.9 ; 639,110) +25.9 488,124 551,305 
or’ 3,009,684 2,525,131/ +19.2 5,903,714 5,053,254; +16.8 871,748 773,175) +12.7 473,733) 531,209 
Bloomington 2,706,368 1,826,468, +48.2 5,208,308 3,824,318, +36.2, 774,524 6, +44.3 87,389) 1,029,502 
ees Sean 2,633,617 2,028,871) +29.8 5,481,560 4,258,628, +28.7' 622,689 502,900} +23.8 ,280) 607,839 
MIE nap winins o eo mnie 3,186,000) 2,500,800 +23.4 6,780,600) 5,530,356) + 22.6 8, 90, —3.7 410, 741,000 
EE 3,529,070! 2,521,052) +40.0) 7,513,306) 5,461,116) +37.6 898,754 492,476) +82.5 518,445 790,655 
Springfield, O_..-.-- 2,128,096 2,392,598, —11.0} 4,524,225 4,534,092) —0.2 579,093 475,140) +21.9 425,04 462,464 
_ ees 2,092,785 1,470,429) +42.3) 4,116,282 3,152,740! +30.6 68,506 85,163) +21.6 346,485 435,173 
South Bend--_------ 1,847,377 1,241,724) +48.8) 4,157,338 3,247,486] +28.0 419,035 343,054| +22.1 370,141 468,697 
See | 1,616,641) 1,306,128, +23.7| 3,321,667 2,757,967| +20.5, 419,062 351,226, +19.3 223,335) 29, 
ge 1,664,873 1,321,216) +26.0; 3,614,063 2,803,842) +28.9 338,215 ‘ +12.6 Ap Bees 
Jacksonville, Il__--- 1,280,102) 909,576; +40.8) 2,577,239 2,079,953) +24.0 334,025 225,087; +48.8 859 467 ,024 
Jackson -.-..-.----- 1,592,344) 1,217,410) +30.8) 3,418,724| 2,648,855) +29.1 30,000 320,213) +3.1 ,000 286,236 
Ann Arbor. ---.-----| 688,529 586,868) +17.4 1,559,989 1,331,831} +17.1 130,000 122,860, +5.8 111,355 131,113 
PM Si cebec conn 112,776 80,674) +39.9 273,747) 198,863} +37.7 19,511 12,540} +5.6 18, 14,000 
EME we cen en guess 1,420.452 966,613) +49.0 2,841,749 2,197,098} +31.1 437.742 262.838} +66.6 250,000) 300,000 
Tot .Mid .West__---- | 1,500,733,168) 1,398,374 ,292| +7.3) 3,180,327,047, 2,992,666,038) +6.3| 358,717,369| 325,224,566) +10.3| 320,966,007; 376,561,661 
San Francisco--.-.---- | 166,709,308 130,678,894) +27.6 356,804,882 283,298,193) +29.5 36,874,022} 31,699,465) +16.3) 33,198,194) 54,662,304 
Los Angeles -......-- | 69,081,658; 47,619,247) +24.1 120,857,747 96,470,909| +25.3 13,045,851; 11,358,982) +14.8 9,647,918; 14,418,800 
Seattle .........--- | 42,877,127; 33,869,602) +26.6 92,621,344 69,170,850) +33.9 9,464,3 7,651,494) +23.7 6,934,914; 10,251,855 
Portland --_....-.-- | 36,595,725, 24,406,225, +49.9 74,651,306 50,115,524) +49.0 7,288,558 5,354,922| +36.1 5,548,594 7,492,060 
Salt Lake City------ | 23,829,476 19,084,137} +24.9 53,811,141 45,118,716) +19.3' ,000, 4,864, +28.0 4,055, 5,770,452 
eee 16,903,338) 13,185,189, +28.2 36,377,541 27,630,618} +31.7 3,540,959 2,992,128) +18.3 2,325,155 2,853,642 
WEEE i dancanantio~ | 21,082,396  16:395,965; +28.6 45,215,677 | ,504,837| +27.3 4,762,317 4,009,778; +18.8| 3,921,852 4,840, 
Oakland ----.--...---- 12,079,571) 6,699,209, +80.3 21,716,293 | 14,529,368) +49.5 2,415,994 1,402,847) +72.2 264,561 4,360,075 
Helena -...--.------ 3,107,921) 3,055,601; +1.7 7,193,690! 7,133,999) +0.9 ; 752,438, +6.3 J 851, 
Sacramento ---.------ 4,590,404 2,914,626, +57.5 9,585,187 | 6,780,035) +41.4 1,066,481 3, +76.8 th ed ee ae 
Stockton -..--..---- 2,093,359) 1,645,293 | +27.2 4,277,980! 3,564,556) +20.0 544,311 376,551) +44.5 oy Npaataanibaeeipeaees ease 
San Jose_...-.-.---- 1,901,783) 1,535,501) +23.8 4,026,202) 3,485,787; +15.5 2, 44,286) +16.8 390,000 467,810 
San Diego --...----- 4,487,406) 3,184,760, +40.9 9,373,943) 7,395,734) +26.7 80,000 00,000) +40.0 Sag Speman 
EY -bcwc acces eel 589,334) 635,441, —7.3 1,369,098) 1,350, +1.4 125,522 138,777, —9.5 San tide- cece 
TUE Dies was w@igtanal 2,485,000 2,059.3 +20.7 5,452,413) 4,194,109} +30.0 589,531 S40,200) FOe0l.. 2-2 S20 ck eee 
North Yakima-.---.- 1,626,104) 1,215,3 +33.8 3,486,827) 2,414,119| +44.4 309,616 yf OE . § | ee eee 
ema _....------ 3,357,183 Not included (in total 6,772.665| Not included |in total |_--....----- Not ineluded |in tota) 
Total Pacific. --.--- | 400,039,910| 308,184,433) +29.8 846,821,271} 658,157,939] +28.7|| 87,210,372) 72,952,758} +19.5| 69,513,947) 105,971,583 
Det’ls oth. West.p. 602) 
Tot.other West...-| 510,251,588; 421,620,168, +21.0| 1,087,358,754| 910,935,114) +19.4)| 120,933,723) 100,404,804| +20.4| 98,510,636) 104,094,589 
| 266,543,249)  243,967.458| +9.3 579,571,704; 542,450,505) +6.8|| 59,968,032) 55,437,968) +8.2) 58.363.776| 65,598.190 
73,949,785 66,064,107, +11.9 191,985,336) 150,602,833) +27.5) ,568,6 12,947,439] +35.7| . 17,703,249 ,080, 
60,518,045 57,711,779, —4.9 126,845,105 121,231,831; +4.6|| 13,234,048) 11,447,177) +15.6| 11,693,685; 15,041,063 
55,343,340 56,367,700; —1.8 115,246,739 116,477,369) —1.1| 14,310,463) 14,179,028! +0.9)  10,353.4 12,500,000 
,145, 27,550,000) —1.5 ,794, 58,880,000} +1.5) 7,000,000 6,145,000} +13.8 7,988,000 6,725,500 
31,897,928 26,257,159) +21.5 68,549,970 58,160,088) + 17.9) 6,500,000 5,728,870| +-13.5 5,599,078 6,018,054 
43,178,497 20,801,233/| + 107.6 100,010,713 45,840,827) + 118.2) 8,815,894 4,355,332/ + 102.4 4,296,444 5,411,111 
26,303 ,332 20,613,923) +27.6 ,286,916| 47,352,156) + 23.1) 5,744,606 4,373,907) +31.3 5,659,266 5,570,416 
17,951,037 14,485,607, +23.9 38,285,032 33,550,607) +14.1) 3,703,120 2,744,666) +34.9 3,092,523 4,357,391 
14,707,510 14,173,876, +3.8 33,345,590 31,821,261) +4.8) 3,130,362 3,278,095, —4.5 3,437,736 3,568,052 
25,175,000 25,129,675) +0.2 55,545,070! 54,110,113} +2.7) 5,640,801 5,634,257, +0.1 3,437,756 3,210,424 
11,065,840 9,476,730) +16.8 24,289,685 21,537,408) + 12.8) 2,574,176 2,160,036| +19.2 1,678,570 2,622,545 
9,284,123 7,763,651| +19.6 ,098, 17,539,173) +26.0) 2,259,230 1,967,073) +14.9 1,728,647 2,765,618 
7,490,67 6,836,256, +9.6 18,337,034 15,538,001} +18.0) 1,418,168 1,362,505} +4.1 1,540,38 1,931,067 
6,312,222 5,898,593) +7.0 13,723,417 12,909,950) +6.3) 1,737,287 1,443,161) +20.4 1,542,518 1,846,185 
6,913,967 6,115,943) +13.0 14,911,884 13,416,494) +11.1) 1,548,111 1,331,780) +16.2 1,268,095 1,646,528 
9,315,089 7,235,410) +28.7 20,055,550 14,637,826) +37.0) 2,012,614 1,640,007 Ti 1,461,056 1,585,140 
5,788,881 5,010,476, +15.5 12,920,735 11,400,747) +13.3) 1,287,207 1,090,081 18.1 1,341,582 2,126,068 
6,673,297 5,934,099) +12.5 15,149,465 12,487,106) +21.3 1,450,000 1,400,000} +3.6 1,350,000 1,554,073 
6,873,161 5,733,703) +19.9 15,820,618 12,850,754| +23.2 1,737,061 1,165,125) +49.1 1,300, 1,395,000 
9,000,000 5,800,671) +55.2 18,571,923 11,462,594] +62.0 1,925,000 1,290,588] +49.2 910,298 981,871 
4,219,363 3,107,565) +35.8 9,997,468 7,185,366) +39.1 1,000,000 577,564) +73.1 548,699 827,470 
2,998,606 2,744,031; +9.3 7,623,504 SPT Ol PON soos sk cecuein ches acuedbal see nels. ocean. ook eee 
2,734,854 2,685,050, +1.8 5,476,042 5,251,465) +4.3 480,000 481,028] —0.2 550,000 520,000 
5,932,844 2,660,842| + 123.0 10,519,435 5,236,871)|+ 100.9 1,528,331 »146| + 152.1 | EER asap 
1,327,600 1,602,535) —17.2 3,034,000 3,746,110} —19.0 294,078 294,951} —0.3 SEE os nals anise oe 
2,000,000 1,456,400 tis 4,448,651 3,172,670| +40.2 350,000 2125) +15.5 260, 300,000 
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THE FINANCIAL SITUATION. 


The lack of consideration displayed by our national 
legislative body for business interests was perhaps 
never more strikingly illustrated than in its treatment 
of the requests made with regard to the Corporation 
Tax Law. No one had dared to hope that Congress 
would go so far as actually to amend or repeal the law 
_ at this stage, but at least it was supposed it would ac- 
cede to the very urgent demands that have come from 
all parts of the country, and postpone the date for the 
filing of the returns required under that law. Congress 
has, howe ver, refused to act at all. Consequently, as 
March 1 was the latest date on which the returns could 
be filed without incurring the penalties provided for 
failure to render the same, the managers of the several 
hundred thousand corporations throughout the coun- 
try had no alternative but to submit the statements 
called for and reveal important details of their busi- 
ness affairs hitherto zealously guarded from outsiders, 
but which will now become common property when the 
returns are placed on the public files in the manner 
provided in the law itself. 

There have been intimations, we know, that in the 
absence of a specific appropriation of $50,000, the pub- 
licity provision must fail, and the President actually 
wrote a letter pointing out that unless Congress should 
make such an appropriation it would be impossible 
for the Government to provide the necessary clerks 
and other facilities for giving effect to that part of the 
law. From this the inference has been drawn that the 
President would not be averse to having the necessary 
appropriation withheld, inasmuch as _ disclosure of 
corporate affairs for the benefit of competitors and other. 
hostile interests is so strenuously objected to, and the 
Government would thus be helped out of an awkward 
dilemma. But latest advices suggest that this infer- 
ence may, after all, have been hasty, and it does not 
seem to be at all sure that the President would be glad 
to be denied the appropriation which he thinks neces- 
sary for the purpose. Some Washington correspon- 
dents go so far as to say that the President will insist 
on getting the appropriation, since he looks upon the 
publicity feature as the best part of the law. It is 
certainly true that his public utterances all support 
the idea that he is in favor of spreading the reports 
before the public. At all events, he now has the re- 
turns, and it will rest entirely with him as to what 
shall be done with them. 

That the mercantile world should be denied this 
small boon shows in a striking way how indifferent 
Congress is to appeals emanating from business sources. 
Here is a statute concerning whose Constitutionality 
there are the most serious and the gravest doubts. 
It is a statute, even if finally held valid, which em- 
bodies such extraordinary and revolutionary doe- 
trines that ample time at least should be allowed the 
interests affected for complying with the same. It 
lodges power in the Central Government which, if 
possessed by it, has never previously been exercised 
by it. It seeks to impose a tax upon, and to exercise 
control over, bodies that owe nothing to the Federal 
Government but are exclusively the creatures of the 
State. If the application of the law were limited to 
corporations engaged in inter-State trade, there might 
be a degree of justification tourge in itsdefence. But 
this law is aimed at corporations of every kind, in- 





cluding the little bakeshop, or grocery, or small fac- 
tory, whose activities never extend outside the State 
and not even outside the city where its business is 
being carried on. Tens of thousands of these little 
corporations are merely partnerships which have 
adopted the corporate form as a matter of convenience. 
The incorporators of these small concerns never 
dreamed when accepting the privilege of the State 
that they would be surrendering themselves and their 
business into the hands of the General Government— 
that the latter would in effect penalize them for avail- 
ing of a prerogative granted by the State; that is, the 
right to carry on business in a special way at once 
legal, permissible and moral, and in accord with 
modern-day requirements. Finally, the tax law is a 
deception on its face. It was inserted as a rider to 
the Tariff Act, and it purports to be an excise tax 
when it is purely and simply a tax on corporate in- 
come. The framers of the law sought by changing 
its name to escape having it condemned on the 
ground of unconstitutionality under the Supreme 
Court decision adverse to the income tax law of 1894. 

If such a law, vulnerable on so many grounds and 
in so many different ways, does not contravene the 
letter as well as the spirit of the U. 8. Constitution, 
the ordinary man may at least be excused for enter- 
taining doubts regarding its legality. Accordingly 
mere courtesy towards those interested in corporate 
affairs demanded that the provisions of the Act should 
be held in abeyance until the legal forum provided in 
the Constitution to pass on controverted questions of 
that kind should have had opportunity to formulate 
its conclusions. But Congress has refused to grant 
the slightest measure of relief. Our legislators have 
folded their arms and declared that they will do abso- 
lutely nothing either in amendment of the law or in 
amelioration of its harshest features. In the meantime 
they are engaged in putting other mischievous laws 
upon the statute books whose operation is no less likely 
to be disturbing and give rise to much controversy. 
The Postal Savings Bank bill, with a number of 
amendments tacked to it, has advanced close to pas- 
sage in the Senate. No one can tell how this measure 
will work or what its results will be. There are con- 
tingencies when it might become a panic breeder— 
for instance, when depositors, becoming scared with 
regard to the financial stability of the Government, 
should want to draw their money out all at once. 
Or yet again if they should not avail of the facilities 
offered by postal savings banks until a period of finan- 
cial stress occurred and should then take their money 
in large amounts out of the ordinary banks and trans- 
fer it to the Government. This postal savings bank 
scheme has no plausible reason for existence except 
that it is one of the measures demanded by the Presi- 
dent. The bill making radical amendments to the 
Inter-State Commerce law is next to be forced through, 
we are told, and then will follow the other measures 
demanded by the President, one after another. The 
prospect is not an altogether inviting one, but possibly 
something will happen to save us from further legis- 
lative folly and from the President’s imperious de- 
mands. 


Wall Street. just now is ignoring the Washington 
legislative program unless the slight, reaction _ex- 
perienced Thursday afternoon can be ascribed to tha 








MAR. 5 1910. : 


THE CHRONICLE 





583 








cause. The stock market has also been aided this 
week by a number of favoring influences. The Lake 
Shore & Michigan Southern has declared an extra 
dividend of 6%, and the bearing of this on the affairs 
of the New York Central has not been overlooked. 
The Lake Shore itself has been getting some large 
extra dividend contributions from the companies 
which it controls. Thus the New York Chicago & 
St. Louis, or ‘‘Nickel Plate,’ recently declared an 
initial dividend of 3% on its common stock. The Lake 
Shore owns $6,240,000 of this stock. The Cleveland 
Cincinnati Chicago & St. Louis has resumed dividends 
on its common stock (declaring 2%), of which the 
Lake Shore owns no less than $30,207,700. The 
Pittsburgh & Lake Erie last month, besides the semi- 
annual dividend of 5%, paid 40% extra. The Lake 
Shore owns $7,500,150 of this stock. The Mahoning 
Coal RR., besides the customary semi-annual dividend 
of 6%, made an extra distribution of 50% on its 
$1,500,000 common stock, of which $865,000 is owned 
by the Lake Shore. The Reading Company is also 
paying larger dividends now on its common stock, 
and of this the Lake Shore owns $10,002,500. 

Considering all these large extraordinary payments 
by its various subsidiaries, it would seem as if the Lake 
Shore could pay some more extra dividends besides 
the one just announced. Another event of the week 
which has had a favorable influence on prices has been 
the resignation of J. D. Rockefeller Jr. from the board 
of directors of the United States Steel Corporation— 
not that the retirement of this gentleman was desired, 
but simply that his withdrawal gives opportunity to 
place another representative of the Morgan interest on 
the Steel board. As Mr. Rockefeller has also retired 
from the Standard Oil Co., which is-a Rockefeller 
family eoncern, it is evident that his act has not arisen 
out of a spirit of hostility to Steel interests. The 
Morgan influence in the U. 8S. Steel Corporation has 
been the dominant influence in the corporation’s 
affairs from the very beginning, and to Mr. J. P 
Morgan’s organizing genius and the sound business 
methods enforced under his management the company 
owes its wonderful advance and prosperity. Mr. J. P. 
Morgan Jr. last year also entered the Steel board, and 
the Morgan people, even before Mr. J. D. Rockefeller 
Jr.’s retirement, had a very numerous representation 
on the board of directors. Mr. Rockefeller’s stepping 
out provides an opening for still another representative 
of that interest, and the feeling is that the more Morgan 
people there are on the board the better. 





The Administration injunctions bill is now in the 
House, and Mr. Taft has since written to Representa- 
tive Moon of Pennsylvania, who introduced it, that it 
seems to be in exact compliance with the campaign 
platform, and he hopes it will be promptly passed 
without amendment, as it preserves a distinction 
which the bill by Mr. Madison of Kansas does not 
keep so clear. The Moon bill provides that no injunc- 
tion, either permanent or interlocutory, shall be 
issued without opportunity of hearing to both sides, 
but if the Court thinks immediate and irreparable 
injury is liable to ensue and that the case cannot 
wait, ‘‘a temporary restraining order without notice” 
may be issued, to not extend longer than seven days; 
the reasons for so finding shall also be spread on the 
records ef the Court. 





The distinction which Mr. Taft says is made clear 
in this bill is ‘‘between final injunctions, interlocu- 
tory injunctions and restraining orders;’’ but inasmuch 
as he says, in the same sentence, that this distinction 
“has always been recognized in the Federal courts 
and in the statutes,” the first objection to any new 
law on the subject is that it virtually Jeaves the 
discretion of Federal judges unimpaired except that. it 
imposes a time limit of seven days. It was formerly 
asserted, in the most public, although general manner, 
that abuses of the power of injunction have existed; 
yet the public challenge to specify even a single 
instance was never answered. When the time comes 
(if it ever does come) that our courts cannot be trusted 
to defend justice between all parties, the: time will 
have come for a reconstruction of our political institu- 
tions; until then, judicial discretion in this matter 
should not be subjected to even the appearance of 
impairment. 

Such a bill is further objectionable . because it 
would defer to and cajole the labor unions and leaders 
that have given so many examples of their disposition 
to claim the final authority and overrule both laws 
and courts; they are giving the latest example now in 
Philadelphia. They are shrewd enough to know what 
their purposes require, and therefore they are not 
satisfied with this sop offered them. Mr. Gompers 
openly flouts it, declaring that it would be of 
no practical use; he is entirely right, from his 
point of view, since what he and his! fellows! want 
is relief from responsibility to law. Thus the Moon 
bill will please nobody and has no excuse for exe 
istence, 4 





The end of the second week of the strike on the lines 
of the Philadelphia Rapid Transit Co. finds the con- 
tending parties as far apart as at the beginning of the 
controversy. The company has been operating nearly 
half of its equipment this week; new men are being 
schooled to take care of the cars, and the public has 
freely used the service in such portions of the city as 
have been free from disturbances. The company has 
made such progress that the State police were with- 
drawn from the city early in the week. There has 
been hovering over the municipality a threat on the 
part of organized labor to call out all union workers, 
and an order to that effect has been issued to go into op- 
eration to-day. A canvass of the large employers 
of labor at that centre indicates that possibly 25% of 
the working men may respond to the call, which em- 
braces all trades and affects 100,000 men. This is 
supposed to be a sympathy strike, and, carried out to 
a logical conclusion, it would mean that whenever the 
bricklayers or carpenters go out on strike the street 
railway employees should quit work by way of reci- 
procity, thus keeping the city deprived of transit 
facilities most of the time. 

Officers and directors of the Rapid Transit Co. are 
firm in their refusal to arbitrate, arguing that issues 
are raised which it is impossible to arbitrate. In 
this stand they have the approval of the Mayor and 
of most large employers of labor. A group of minis- 


ters, who know nothing of business ways, the pro- 
prietors of the leading department stores, who feel 
the loss of trade, and the daily newspapers, save one, 
which are influenced by their large advertisers, the 
retail merchants, all advocate arbitration. 


The situ- 
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ation is interesting, especially as political leaders are 
keeping aloof by basking in the sunshine of Florida. 





The Bank of England’s relations with the British 
Treasury and also. its existing arrangements with the 
increasingly powerful joint-stock banks are likely to 
undergo changes demanded by modern evolutions in 
banking and commerce. On the 15th of this month 
the Association of Chambers of Commerce will hold 
its public meeting, when the Banking and Currency 
Committee will recommend that advantage be taken 
of the opportunity to be presented in March of next 
year to revise the present agreement of the Bank with 
the State and also to bring about, a larger measure of 
publicity concerning the affairs of all the banks. 

It is universally admitted that the meagre weekly 
statements issued by the Bank of England are entirely 
inadequate to show the true banking position in 
London and the reserve strength from week to week 
‘of the banks that deal with the central institution; 
therefore the Committee suggests monthly returns 
giving full information of discounts, advances, balances 
with bankers, cash in hand, cash at Bank of England, 
cash at call, &c., as ascertained by computing the 
daily balances. Other recommendations are that the 
Government should hold a cash reserve against the 
deposits in. Trustee and Post Office savings banks 
sufficient to meet any sudden demand from depositors; 
that the Bank of England be allowed to issue £1 
notes under the conditions governing the present issue 
of the £5 denomination, but with the proviso that 
tle £1 notes be issued four-fifths against bullion and 
one-fifth against securities (the latter stipulation hav- 
ing been made in order to provide for the expenses of 
issue, the Bank being able, of course, to draw interest 
or dividends on the securities thus held); and that, 
under certain prescribed conditions, the Bank be 
empowered to increase its issue against securities 
in times of emergency on payment of a rate of in- 
terest to be fixed by law. Not all of these proposals 
are likely to be adopted; the British public moves 
slowly and cautiously in all matters affecting finance, 
for it has learned through centuries of experience 
that confidence is apt to be disturbed by new de- 
partures unfamiliar to the people at large, and, 
moreover, the present system has worked satis- 
factorily, even though there have been rare occasions 
when the restrictions upon note issues have had to be 
temporarily suspended by Act of Parliament. 

Two matters, however, that are gaining public 
support are the desirability of fuller reports showing 
the real position of the Bank in relation to other insti- 
tutions and the advisability of building up independ- 
ent metallic reserves by the joint-stock banks. When 
new arrangements come to be made in March 1911, 
between the Government and the Bank these points 
are likely to receive attention. Happily there are 
grounds for believing that the opinion recently ex- 
pressed in these columns that the gold movements 
into and out of London, combined with the changes in 
the weekly bank statement, encourage the deduction 
that the private banks have been augmenting the 
gold held in their own vaults. Sir Felix Schuster, 
whose semi-annual addresses totheshareholders of the 
Union of London and Smiths Bank are among the 
notable foreign pronouncements on banking and 
financial subjects, recently declared that several 





institutions have been quietly increasing their private 
gold reserves, a voluntary step that he commends as 
preferable to Governmental interference. The ques- 
tion has been aptly raised: Now that the banks are 
accumulating a gold reserve, how is it to be used? 
That this important point should be settled, or at 
least considered, between the Bank of England and 
those who hold reserves is obviously desirable. In- 
deed, as has been said before now in discussing the 
changed conditions in England, there is need for 
closer co-operation between the Central institution 
and the other banks, whose ramifications have been 
so remarkably extended during the present generation. 
That some action will be taken is now highly probable. 





The Pennsylvania Railroad’s report of operations for 
the calendar year 1909 cannot fail to attract attention 
for the extensive forestry work recently undertaken 
by the road along its right of way. The public is in- 
clined to consider too exclusively only those matters 
connected with a railroad that have to do with furnish- 
ing transportation, and thus it often happens that 
efforts making to beautify the right of way largely 
escape notice. But the Pennsylvania, besides keeping 
its road-bed and equipment up to the highest notch 
of perfection obtainable has always had in mind the 
making of the outside surroundings—trights of way, 
stations, &c.—attractive to the eye of the traveler. 
The extent to which the road has been improved in 
the matter of plant life of recent years is clearly set 
out in the report of the Forester of the railroad, issued 
this week. The company, he points out, has planted 
3,482,186 trees along its right of way since first it 
undertook forestry work on a comprehensive scale. 

Prior to 1909, it seems, forestry operations were 
confined to a limited area between Philadelphia and 
Altoona. Last year work was also carried on at many 
points between Metuchen, N. J., and Parkton, Md.— 
1,054,010 trees in all being set out. Furthermore, 
there are in the nursery of the company at present 
many trees ready for planting. It is to be noted, like- 
wise, that during 1909 five bushels of acorns were 
planted as an experiment. In addition to the tree- 
planting operations of last year, special efforts were 
directed to the raising of ornamental shrubbery for 
use in park lawns around stations and unoccupied 
places along the roadway, six thousand plants being im- 
ported in -order to save the time required to grow 
them from seed. They were placed in the company’s 
nursery; part will be ready for transplanting this year 
and the remainder in 1911. The Forester reports, 
moreover, that there are 56,000 trees and shrubs being 
held in the nursery awaiting the time when they will 
become large enough for ornamental trees. 

The foregoing indicates briefly the work the Penn- 
sylvania Railroad is doing to beautify its line of road. 
But the operations of the forestry department are not 
confined to that one line of activity. Under the 
direction of the Forester, considerable has been 
done in the way of turning out ties, timber, planking, 
&c.—creosoted and non-creosoted—for use by the 
road. Two plants for this purpose have already been 
completed and another is under construction. With 


all three in operation it is estimated the annual output 
will be about a million and a half of ties. 

Nor is the Pennsylvania RR. alone in making ex- 
tensive improvements in property not directly included 
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in the operation of its road. This is evidenced by the 
comprehensive plans prepared by the New York 
Central for beautifying its Forty-second Street terminal 
—plans which entail the expenditure of millions of 
dollars. All the realty which the company controls, 
comprising fifteen blocks located between Madison 
and Lexington avenues and Forty-second and Fiftieth 
streets, is, according to a statement in the New York 
‘‘Times” of yesterday morning, to be included in the 
improvement plan. With the completion of the work 
of depressing the tracks, which has been going on day 
and night for months past, they will be roofed over 
and erection of the new Grand Central terminal vig- 
orously prosecuted. That structure will occupy three 
blocks (Forty-second St. to Forty-fifth St.) and is to 
cost about $20,000,000. But it is at the north end 
of the property that developments of most general 
interest are to be entered upon if present plans are 
carried out. There it is proposed to erect a series of 
ornamental buildings suitable for occupation by 
amusement and educational institutions and business 
concerns. The plans also include small parks between 
roadways and other landscape work. The improve- 
ments will no doubt be carried out in a way that will 
add greatly not only to the comfort and convenience 
of travelers but to the general architectural and ar- 


tistic aspect the commanding site authorizes and 
invites. 





Further evidence of general commercial and in- 
dustrial activity in the United States is furnished by 
our compilation of bank clearings for February and 
for the two months, which is presented on the first 
page of this issue. Again, as in January, the aggre- 
gate for all cities of the country exceeds that for the 
corresponding month of any year in our history, and 
the same is true of all but 32 of the 132 individual 
cities that go to make up our statement. The previous 
record (February 1906) was the result of large stock 
transactions at New York. The corresponding (1910) 
aggregate at New York is moderately less than that of 
1906, while in the whole country there is an excess in 
clearings of over 600 millions of dollars. The total for 
February this year is $13,105,907,114, an increase 
over the month of 1909 of 16.4%, in which all but 
12 cities share, and compared with 1908 the gain 
reaches 49.3%. At New York the excess over 1909 
for the month reaches 18.4% and for the two months 
23%, and contrasted with 1908 the increases are 
66.5% and 66.4%, respectively, and with 1907 are 
9.8% and 14.3%. Outside of this city the exhibit is, 
of course, gratifying, the gains recorded in the aggre- 
gate, as contrasted with 1909, being 13.4% for the 
month and 13.8% for the two months, with the in- 
creases over 1908 reaching 27.7% and 27.4%, respect- 
ively. Moreover, many cities show a decided aug- 
mentation in clearings; so many in fact that to give 
special mention of them all would be impossible. 

With regard to stock and bond transactions at the 
leading exchanges of the country, moderately greater 
activity is to be recorded in stock dealings in February 
this year, with an improving tendency to values in the 
last half. On the New York Stock Exchange the 
February transactions in stocks reached an aggregate 
of 16,012,626 shares and for the two months of 1910 
were 40,551,275 shares; in 1909 the result for the month 
was 12,337,199 shares and for the two months 29,- 





612,699 shares. Dealings in 1908 also were smaller 
than in the current year, but in 1907, 1906, 1905, and 
as far back as 1901, greater activity than now charac- 
terized operations. Bond transactions, it is to be 
noted, have been of comparatively moderate volume 
thus far this year. They reached in February only 
64 millions of dollars, against 111 millions in the 
month a year ago, and for the two months were but 
152 millions, against 249 millions. At Boston 
3,210,575 shares were dealt in this year in February 
and for the period since January 1 the total was 
5,235,505 shares; these contrast with 1,251,741 shares 
and 2,278,939 shares respectively in 1909. Bond 
transactions at $3,509,200 and $5,423,600 for the 
one and two months’ periods in 1910 compare with 
$3,951,100 and $7,024,800 in 1909. 

Canadian bank clearings likewise make a very 
favorableexhibit, which is shared in generally, Calgary, 
Vancouver and Victoria showing greatestgains. The 
aggregate for the thirteen cities for February at 
$405,575,526 records an increase over the correspond- 
ing month of 1909 of 22.5% and for the two months 
the excess reaches 25%. Compared with earlier 
years the showing is even better. 





The commercial failures statement for the month 
of February 1910 makes an exhibit that contrasts 
sharply with the bank clearings compilation, to which 
we have just referred. With clearings indicating a 
volume of business in excess of the corresponding 
period of any earlier year, we are led to expect a 
favorable showing in the matter of failures. But in 
February, as in January, that has not been the case 
—an anomalous situation for which Governmental 
intermeddling with strictly business affairs is no 
doubt largely responsible. With the prevalent feeling 
of uncertainty, therefore, it is not entirely surprising 
that the aggregate liabilities of failed firms reported 
for February 1910 should be very much in excess of 
the corresponding period of 1909, and greater in fact 
than for the same month in any preceding year. It is 
noteworthy, moreover, that the most important 
failure of the month was that of Messrs. Fisk & 
Robinson, a conservative banking and brokerage 
house of this city, whose downfall was due largely to 
the discredit thrown upon securities, and was widely 
regretted. 

Briefly stated, the aggregate number of failures in 
February 1910, according to Messrs. R. G. Dun & 
Co., was 1,067, with liabilities of $27,434,829, against 
1,105, and $16,734,813 in the month of 1909 and 
$27,064,471 in 1908—the former February record 
The greatest amount of liabilities in 1910 was con- 
tributed by manufacturing concerns, the indebtedness 
of which was much heavier than in the previous year | 
and a little in excess of 1908. Trading liabilities, on ~ 
the other hand, while practically the same as a year 
ago were less than in 1908, but debts in other lines 
(brokers, &c.), largely the result of the single failure 
to which we have referred above, reached a total very 
much greater than last year and noticeably in excess 
of two years ago. For the two months of 1910 the 


mercantile disasters numbered 2,577, with liabilities 
of $59,450,583, against 2,576 and $30,742,898 in the 
like period of 1909 and 3,570 and $54,164,085 in 1908. 
It is therefore seen that while the number of failures 
was greater in 1908 than in the current year, the 
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amount of liabilities was less, and it follows, con- 
sequently, that the indebtedness of failed firms for 
the period since January 1 in 1910 is the high record 
for those two months. 

In Canada, with no Governmental interference with 
business affairs, the situation as regards failures was 
quite satisfactory in February, as it had been in the 
previous month. 





Herbert H. Asquith, the British Premier, is en- 
countering perplexing difficulties in steering the 
British Ship of State. His policy appears to have been 
one of hesitancy. So uncertain, indeed, has been his 
conduct that ‘‘The Mystery of the Budget” is now a 
popular phrase throughout Great Britain. However, 
the Prime Minister has obtained consent to bring 
forward Government business exclusively between now 
and the Easter recess, and it seems agreed that, on 
resuming, the House will first of all be called upon to 
consider resolutions for these drastic purposes: To 
deprive the House of Lords of all authority over 
finances and also of the power of vetoing the measures 
of the Lower Chamber, leaving to the Lords only the 
functions of delay and discussion. Thereafter, “‘if 
this plan succeeds, the Government proposes next 
year to proceed with the transformation of the Upper 
Chamber from a heriditary to a democratic body.” 
On this platform both the Premier and the Chancellor 
of the Exchequer declare the Government will stake 
its existence. Meanwhile the Budget is held in 
abeyance, the Cabinet having refused to adopt a 
suggestion from the Opposition that the non-contro- 
versial sections of it be passed forthwith; the Liberals 
insist that the finance measure cannot be considered 
until the veto resolutions have been passed. 

That the House of Lords will not sign its own 
death-warrant at the behest of the Liberal-Nationalist- 
Labor combination can be taken for granted—and 
that would really be the meaning of the action pro- 
pounded by the Ministry. Therefore, it is regarded as 
questionable if another general election can be long 
avoided; the London stock market, to quote a special 
financial cable, ‘reflects the city’s satisfaction with the 
recent political developments”’ as the feeling is that ‘‘an 
election will mark the defeat of the Government and 
of its Socialistic ideas.’”’ King Edward, it is well 
understood, is opposed to creating enough new peers 
to swamp the great majority now wielded by the 
Conservatives; hence, only such reforms as are agree- 
able to the Lords are likely to be passed by them at 
this time, and as the Liberals demand much more, it 
would appear to be impossible to avoid another appeal 
to the electorate, distasteful as such an unsettling 
step may be to the mercantile community and to the 
impoverished contestants. 





The United States, to the satisfaction of business 
interests, has at last taken the initiative in seeking 
to promulgate a tariff agreement with Canada, two 
emissaries from Washington having gone to Ottawa 
this week after the British Ambassador informed our 
State Department that they would be cordially re- 
ceived. The representatives selected are Henry C. 
_Emery, Chairman of the tariff board attached to the 
Treasury, and Charles M. Pepper, commercial adviser 
of the Bureau of Trade Relations. They are co- 
operating with United States Consul-General Foster 





in Ottawa. Conferences with Sir Wilfrid Laurier and 
the Hon. W.S. Fielding are expected to result in the 
drawing up of an arrangement acceptable to both 
sides. Already the attitude of the Dominion, hereto- 
fore aloof and perhaps a little petulant, has undergone 
a distinct change for the better, owing to the over- 
tures made by this country, and as Canada has fre- 
quently manifested a desire to establish more friendly 
trade relations with us, it is considered probable that 
the negotiations now under way will accomplish all 
that is hoped, and perhaps even more than was original- 
ly prescribed as the mission of the delegation. That 
our Government is particularly anxious to placate 
the Dominion and to do so without loss of time is 
generally recognized. 





Another list of places, mostly British and German 
colonies, which have been found entitled to our mini- 
mum tariff rates has been issued this week, leaving 
comparatively few parts of the world outside the pale 
of favored treatment, the principal countries coming 
under the latter category being Canada, France and 
certain South American States. Austria-Hungary was 
this week granted our minimum rates and satisfactory 
progress is being made in negotiating agreements with 
all countries save France, whose demands are held to 
be unreasonable. The full list just announced as 
eligible for our lowest schedules follows: 

The Isle of Man, Channel Island, Gibraltar, Sokotra, 
Seychelles Islands, St. Helena, Ascension Island, Falkland 
Islands, British New Guinea, British North Borneo, British 
Colonies; also Ceylon, Korea, British Honduras, Congo, 
Santo Domingo, Mauritius, British East Africa, Zanzibar, 
and Pemba, Costa Rica, Honduras, Cyprus, Tripoli, Dutch 
East Indies, British Somaliland, and the following named 
German colonies: Togoland, Cameroon, German South- 
west Africa, German East Africa, Kiau Chow, Kaiser Wil- 
helmland, Samoan Islands, also the Bismarck Archipelago, 
Solomon Islands, Caroline Islands, Marianne and Ladrone 
(with the exception of Guam), and the Marshall Islands. 





Does an advance in demand sterling to 48714 co- 
incident with weakness in interest rates here and firm- 
ness in London and Berlin portend an extensive out- 
flow of gold from the United States? Experts have 
been impelled to form an affirmative opinion after 
studying all the known facts and making allowance 
for influences that cannot be reduced to exact data. 
With the exception of last year, March has not wit- 
nessed any appreciable loss of gold to foreign countries 
since 1902, when the amount invoived was less than 
$1,800,000. In March 1909 we sent abroad fully 
$16,000,000 net. At the moment no negotiations are 
under way to repeat this movement, yet exchange 
has steadily advanced this week, despite fairly large 
offerings of long bankers’ bills during the last few days. 
The scarcity of grain and cotton bills has been so pro- 
nounced that brokers who ordinarily confine their 
operations to commercial remittance have felt obliged, 
in order to find employment, to turn to finance bills; 
France and England are both willing to use funds here 
for long terms. Foreign trade returns for February 


are not yet available, but an indication of what the 
figures will show may be gathered from the fact that 
the appraised value of imports at the port of New York 
during that short month reached $77,831,269, against 
$66 857,526 in 1909 and $48,233,060 in 1908; the 
January total was $79,758,153, so that the daily re- 
ceipts last month were larger than in the first month 
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of the year, when the country’s balance of exports 
over imports fell to a point that excited, and is still 
exciting, serious concern in financial and economic 
circles. Not only are continued high prices for grain, 
cotton and other commodities restricting European 
purchases, but our extravagant habits, which have 
been keenly brought into discussion, are again re- 
flected by the importation in February of precious 
stones and pearls to the value of $3,731,104, as com- 
pared with $2,916,711 last year and only $200,443 
in 1908. 





Foreign gold movements have this week been of more 
than ordinary interest. Although only relatively small 
shipments are recorded in our special cable dealing 
with the Bank of England’s weekly statement, there 
have been subsequent transactions of unusual import- 
ance. On Thursday London recorded the following 
shipments: $1,750,000 for India, $1,810,000 for 
France, $500,000 for South America and $500,000 for 
Egypt, while yesterday $500,000 more was sent to 
Egypt and $2,500,000 reported to have been taken 
for shipment to India to-day. A little explanation 
will be in order. First, the demand for India remit- 
tances has this year been almost unprecedented, 
owing to extraordinary trade activity, and although 
the amount of gold in that empire in February last 
reached a figure (807 lacs) not equaled since Feb. 
1906, requirements apparently have not yet been 
satisfied—the India Council has resumed the offering 
of 100 lacs of bills weekly in London. Paris exchange 
ruled against London early in the week but has 
since undergone an appreciable change; the outflow 
of gold from London to Paris no doubt represents 
the repayment of the foreign bills purchased by 
the Bank of France towards the end of 1909, but this 
account should shortly be closed. The South Ameri- 
can demand calls for no special comment. But Ameri- 
can bankers have learned of the shipments to Egypt— 
there have this week been three of $500,000 each—with 
considerable astonishment, for under normal circum- 
stances the supplies of the metal sent to finance the 
Egyptian cotton crop in the autumn should begin to 
flow back to Europe after the new year. One reason 
for the incident is that Egypt, as recorded here at the 
time, sold gold to Inda pretty freely when the very 
sanguine hopes that had been entertained regarding the 
Egyptian crop were blighted. Then Paris sent gold to 
Egypt on conditions typical of that conservative 
financial centre, namely that the debt would be repaid 
in gold; this obligation, it is understood, has fallen 
due. It may not be out of place to add that the 
Egyptian Government has appointed a commission 
to inquire into the causes of the damage sustained by 
the cotton crop and to submit recommendations for 
guarding against a repetition of such a misfortune in 
future. 





The European banks naturally record an expansion 
of their liabilities and a decrease in their reserves as 
a consequence of the March 1 settlements, which are 
always larger than those of a month earlier. The 
Imperial Bank of Germany on Wednesday disclosed a 
cash loss of $22,728,000 and an increase of fully 
$47,000,000 in loans and note circulation, a showing 
that was promptly followed by a rise in the discount 
rate from 34% to 344%, although the comparatively 





high quotation for money in Berlin is attributed 
directly to a distinct improvement in German trade 
since tariff uncertainties were removed. The Bank 
of England’s ratio of reserve fell from 51.87% in the 
previous week to 50.73%, owing to a diminution in the 
total reserve of almost $6,000,000, including upwards 
of $3,400,000 in bullion; and there also the private 
discount rate was marked up about % of 1%; the 
Bank’s heavy shipments of gold were not made until 
after the weekly returns had been issued. The Bank 
of France lost only $1,540,000 gold, although its cireu- 
lation and bills discounted expanded $45,000,000; 
money is so abundant in Paris, however, that the rate 
did not rise above 214% —an offering of $40,000,000 
French Treasury bonds bearing only 2% interest was 
this week over-subscribed in a few hours. The 
banking position at all these foreign centres is quite 
comfortable; the firmness in discounts at Berlin, 
though not quite so marked yesterday, is causing 
exchange to move strongly in that direction. 





National economy is a subject engaging the serious 
attention not only of the United States but of the 
leading Powers in Europe, of Japan, of Australia, 
of South Africa, of South and Central America and 
of Cuba. The latest budgets have been hard to 
frame in many countries, owing to expanding expendi- 
tures, very frequently for purely unproductive—that is 
to say, military and naval—purposes. The problem 
how best to make ends meet has not yet been solved 
by Great Britain or even permanently by Germany, 
France, Austria and other nations, but the cables 
announce that in Russia “an anticipated deficit of 
$42,000,000 has disappeared and the Budget for the 
first time in twenty-two years was closed showing a 
surplus of $1,850,000.”” The Chairman of the Budget 
Committee, M. Alexsenke, while expressing optimism 
regarding the outlook, took occasion to warn the 
Douma against reckless appropriations, as some two 
billion roubles ($1,000,000,000) would be necessary 
during the next few years for the advancement of 
education, the improvement of railroads, local reforms 
and the navy. Japan is following a very similar 
course. It seems as if the financial exigencies arising 
from the war had taught both nations useful lessons in 
economy and reform; Russia especially has made 
decided strides since then in arranging her fiscal affairs 
and the phenomenal growth of her agriculture has 
brought to the people a measure of prosperity never 
before enjoyed. 





After the somewhat unfortunate experience of Secre- 
tary of State Philander C. Knox in other directions, it is 
gratifying to learn that one of his suggestions has 
not been rejected; the French Government has, with 
qualifications, accepted his proposal for the establish- 
ment of a permanent international court of arbitra- 
tion at The Hague. The two leading republics, the 
one of the old world and the other of the new world, 
having thus endorsed the principle, the enlightened 
monarchies that are suffering most from the constantly 
growing burdens imposed by military preparations 
may not stand aloof. Great Britain’s attitude towards 


peace movements has not been unfriendly, although 
naturally a question of so great importance is ap- 
proached by the Government with extreme caution. 
Germany has not been enthusiastic heretofore. 


But 
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conditions have undergone radical changes in both 
countries during the last twelve months; the political 
parties most vehemently opposed to war have gained 
a stronger voice in the administration of national 
affairs and any fresh effort to bring about an interna- 
tional conference might receive favorable considera- 
tion. Since to the United States belongs the credit 
for having terminated by peaceful methods the most 
terrible war of modern times, it is fitting that our 
Government should take the lead in advocating an 
extension of the principle of arbitration, a principle 
so closely in accord with the Constitution and its 
founders. The next step will be awaited with interest. 





We review the annual report of the Pennsylvania 
Railroad for the calendar year 1909 in a separate arti- 
cle on asubsequent page. The return for January 1910 
has also been issued the present week, and itis grati- 
fying to find that the new year opens auspiciously, 
showing satisfactory gains in both gross and net. On 
the lines directly operated east of Pittsburgh an in- 
crease is reported of $1,997,100 in gross and of $693,- 
100 in net and on the lines west of Pittsburgh of $1,- 
912,200 in gross and of $822,000 in net. For the com- 
bined lines, therefore, the improvement has been 
$3,909,300 in gross and $1,515,100 in net. It is 
proper to state that this follows $1,257,900 improve- 
ment in gross and $461,200 in net in the same month of 
last year. On the other hand, two years ago the 
January results showed $3,673,200 loss in gross and 
$1,248,500 loss in net. In the following we furnish a 
six-year comparison of the earnings of the lines east 
of Pittsburgh, being the only portion of the system for 
which we have the data for such a comparison. 





Lines East of 


Pitisburgh. 1910. 1909. 1908. 1907. 





January. 
Gross earnings_ 
Oper. expenses _ 


| 

1906. | 1905. 
{ 
| 


$ $ $ $ $ eee 
13,217,912|1.1,220,812/10,563,312|12,583,712|12,002,512/9,263,112 
9,996,813] 8,692,813| 8,287,713] 9,641,313] 8,864,413 7,558,813 


3,221,099) 2,527,999; 2,275,599) 2,942,399 3,138,099 1,704,299 








Net earnings _ 




















Foreign discount rates have moved irregularly since 
last week. London now quotes 25%, against 2144@ 
234% a week ago; the Paris charge has remained at 
244%; Berlinis now ona3l4 @33%% basis, as compared 
with only 3@3% last week, while Amsterdam re- 
mains on the 17%% level. According to our special 
cable from London, the Bank of England (which 
shared the $4,750,000 new gold offered on Monday 
in the London bullion market with France and India, 
each of the latter two taking $1,000,000) lost £682,238 
bullion during the week and held £35,950,565 at the 
close of the week. Our correspondent further advises 
us that the loss was due in greatest measure to ship- 
ments to the interior of Great Britain, but exports 
exceeded imports by £165,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £33,000 (of which £9,000 from Australia 
and £24,000 bought in the open market); exports, 
£198,000 (of which £100,000 to Egypt, £75,000 to 
South America, £5,000 earmarked Straits Settlement 
and £18,000 to various destinations), and shipments 
of £517,000 net to the interior of Great Britain. 





Lifelessness and, as a corollary, weakness have char- 
acterized the local money market. Even on the first 


day of the month call rates failed to rise above 3%, 
while short-term loans have been available at 314%. 








——— 


Low as these quotations are, they are higher than 
those named at any time in March of last year or, in 
the case of call money, in the corresponding month of 
1908, the March maximum in these two years being 
244% and 24%, respectively. On each day this week 
call funds have loaned at 3%, with 274% the average 
ruling charge for the week. On Tuesday bank and 
trust company balances were released near the end 
of the day for 144%, whereas on no other day was a 
minimum of less than 244% accepted. Yesterday the 
range was 244% to 3%. The supply of both call 
and time facilities is ample, not to say superabundant. 
Stock Exchange houses are doing very little business 
for non-professional operators and mercantile borrow- 
ing is not abnormal. Several applications for capital 
have been made by railroads and industrial corpora- 
tions, mostly in the form of bonds yielding not less 
than 444%; but these have not had any noticeable 
effect upon collateral loans. Indeed, there seems to 
be a sharp line drawn by financial institutions between 
strictly Stock Exchange loans fully secured by col- 
lateral and other classes of accommodation. The 
range for time money has fallen to 344% for 60 days, 
34% for 90 days, 344@334% for four months and 
334 @4% for five and six months. Commercial paper, 
however, is not usually negotiable under 444% for 
any maturity, and the bulk of the business is done at 
416%, whereas the normal difference between interest 
and discount rates is about 4 of 1%. 

New York banks are pursuing a cautious policy, 
so cautious, in fact, as to excite widespread comment. 
Their loans, for example, as reported by the Comp- 
troller of the Currency, were more than $70,000,000 
lower at the close of January than they were a year 
previous, whereas national banks outside of New 
York revealed an increase in loans of fully $460,000 ,000 
—a contrast that is suggestive. Out-of-town banks 
have been in the market of late for good mercantile 
bills yielding 444@434%; sometimes names that are 
not acceptable locally have been placed elsewhere at 
these figures and even at5%. Therangeis44@44%% 
for the choicest grades of four to six months’ single 
names and 434@5% for others, with 4@44%% for 60 
to 90 days’ endorsed bills receivable. 





That foreign exchange rates should this week have 
touched a new high level for the year at 4 8714 for 
demand sterling and 4 8714 for cable transfers will 
occasion no surprise among those who have followed 
closely the trade statistics presented from time to 
time in these columns and the various influences that 
have been set forth as tending to raise exchange to 
the gold-export point. Had not special efforts been 
made this week to keep our supply of specie intact, 
quotations might have risen further. Certain influ- 
ential bankers issued finance bills quite liberally, not- 
withstanding that the state of the international money 
market admits of little profit from such an operation. 
So scarce, however, are cotton and grain bills that the 
amount of remittance available was inadequate to 
meet the inquiry, with the result that sight drafts on 
London moved up from below 4 87 to 4 874 by 
Wednesday, cable transfers from 4 8744 to 4 87% and 
60 days from 4 8434 to 4 8514, rates that were again 
marked up yesterday. Moreover, trading in options 
at a higher range is still proceeding, although with 
somewhat less confidence than heretofore. The 
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outlook is complicated by the conditions that may 
prevail in the bond and stock markets; that is to say, 
bankers are uncertain whether the European absorp- 
tion of our bonds will broaden in response to the 
endeavors of our leading international underwriters 
or whether the rise in our stock market will, as not in- 
frequently happens, induce profit-taking by foreign 
holders on a large scale. At the moment the specula- 
tive element in London and the Continent are excited 
over rubber shares and Rhodesian mines, both highly 
risky classes of securities, and American stocks have 
been sold on balance; but how soon the whole position 
may change no one can guess. The shipments of gold 
from London to foreign countries, the sharp rise in 
discounts at Berlin, the poorer bank statements issued 
at. the principal European cities, the political unrest in 
England and, in minor degree, on the Continent, as 
well as the plethora of funds seeking employment in 
New York, have all tended to force exchange against 
us. Curiously enough, no gold was engaged here for 
consignment to any point, not even to Argentina, 
which was a heavy drawer upon us when rates were 
materially lower than they are to-day. 

Compared with Friday of last week, sterling exchange 
on Saturday advanced from 15 to 20 points, to the 
basis of 4 8465@4 8475 for 60 days, 4 8695@4 87 
for demand and 4 8720@2 8725 for cable transfers. 
On Monday there was a uniform rise of 15 points for 
all these classes of remittance but dn Tuesday the only 
movement was in 60 days, which advanced to 4 85. 
Strength was again manifested on Wednesday, the 
close being at 4 8505@4 8515 for 60 days, 4 8720@ 
48725 for demand and 4 8735@4 8745 for cable 
transfers. On Thursday forenoon a gain of 5 points 
was recorded in both demand and cable transfers, but 
the close was unchanged; 60 days reached 4 8515@ 
4 8525. On Friday forenoon demand reached 4 8730 
@4 8735 and cable transfers 4 8755@4 8760, but later 
there was a moderate reaction. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
|Fri. 25.\Fri. 28.|Mch. 1.|Mch. 2.|Mch. 3.|Mch. 4 
SR ee ee {60 days 4 85 85% 85% 85% 85% 85% 
Brothers & Co-_---- \Sight_.|4 87% 88 88 88 88 88 
Kidder, \60 days 4 85 85% 85% 85% 85% 85% 
Peabody & Co____.\Sight_._!4 87% 88 88 88 88 88 
Bank of British {60 days 4 85 85% 85% 85% 8516 85% 
North America_-_..\Sight._'4 87% 88 88 88 88 88 
Bank of [60 days 4 85 85 85 85 85% 85% 
Montreal. .......-. \Sight__|4 87 87% 87% 87% 87% 87% 
Canadian Bank {60 days 4 843, 8414 841% 84% 85% 85% 
of Commerce--_---- \Sight__!4 87 87 87 87% 87% | 87% 
Heidelbach, J60 days 4 85 85 85 85 85 85 
Ickelheimer & Co_.\Sight__'4 87 87 87 88 88 88 
Lazard {60 days 4 85 8514 85% 85% | 85% 85% 
PMB iis sic nck \Sight__!4 87 88 88 88 88 
Merchants’ Bank {60 days'4 85 85% 85% 85% 85% | 85% 
“eg RG RE \Sight..|4 87 87% 87% 87% 8746 87% 
i 





The market closed on Friday at 4 8490@4 85 for 
60 days, 4 8725@4 8730 for demand and at 4 8750@ 
4 8755 for cables. Commercial on banks was quoted 
at 4 8460@4 8470 and documents for payment at 
4 84@4 8514. Cotton for payment ranged from 4 84 
to 4 8414 and grain for payment from 4 85 to 4 8514. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











| Received by | Shipped by Net Interior 

Week ending Mch. 4 1910. |N. Y. Banks.'N. Y. Banks. Movement. 
CReeey ces chee See tle Ae $8,640,000) $5,440,000 'Gain $3,200,000 
| RE a ee apa y eee ae 1,007,000 | 979,000 Gain 28,000 


$9,647,000 $6,419,000/Gain $3,228,000 





Total gold and legal tenders_---_-_ 








With the Sub-Treasury operations, the result is as 
follows. 











=n ———— 

Into Out of Net Change in 

Week ending Mch 4 1910. Banks. | Banks. Bank Holdings. 
Banks’ interior movement as above_ $9,647,000; $6,419,000\/Gain $3,228,000 
Sub-Treasury operations.......... 31,617,000 33,617,000|Loss 2,000,000 
Total gold and legal tenders... $41,264,000| $40,036,000/Gain $1,228,000 














The following table indicates the amount of bullion 
in the principal European banks. 


March 3 1910. | 


Silver. Total. 





March 4 1°09. 
Silver. 


Banks of 





Gold. Gold. Tota. 





£ 
picibhiniie » 38,211,311 
35,526,360/180,430,080 
12,725,900 , 
7,788 ,000/129,559,000 


£ £ 
35,950,565) 38,211,311 
34,912,960|173 ,991 520/144 ,903,72( 
13,824,150} 53,941,200) 41,808,15( 
7,642,000|149,183,000|121,771,00( 

; 69,996,000) 51,392,006) 12,804,000) 64, 
47,152,000) 15,860,000) 32,602,000 
42,811,000} 37,901,000! 4,634,000 
13,050,500 9,579,000! 4,087,800 
6,453,000, 4,148,000) 2,074,000 
4,469,000} 4,342,800) __...--. 


£ 

England _-_| 35,950,565 
France _ _ _|139,078,560 
Germany..| 40,117,050 
Russia ---|141,541,000 
Aus.-Hun-} 56,689,000 
Spain _.__) 16,152,000 
Italy | 38, 
Neth’lands| 10,084, 
Nat.Belg..| 4,302,000 
Sweden ._| 4,469,000 
Switzerl’d.| 5,168,000 5,168,000) 4,863,500) 
Norway --| 1,611,000 1,611,000) 1,528,000 


Total week 493,966,175 109,810,610/603,776,785 76,308,481)1 12,242,060/588 550,541 
Prev. week 498,581,443 eae nee 2 ROAR Nye 478,781,915 112,292,827|591 ,074,742 
| | 





























PLANS FOR BIGGER WARSHIPS. 
Statements given out at the beginning of this week 
by the Secretary of the Navy, and corroborated, for 
the most part, by members of the Naval Committee 


| of Congress, draw attention to what may eventually 


become an exceedingly interesting situation in our 
Government’s policies. Mr. Meyer began by declaring 
that the statements of his purpose to outstrip Great 
Britain in naval construction were exaggerated; but 
he added frankly that he ‘‘wanted*the United States 
to have the biggest battleships afloat,” and declared 
that this. was the program outlined by him to the 
Committee. Going into details, Mr. Meyer intimated 
his purpose of constructing warships of 30,000 or 32,000 
tons displacement, whereas, up to the present time, 
even the proposition for 27,000-ton ships had been 
regarded as a radical step forward. The original 
British ‘‘Dreadnought,”’ it may be remarked, had less 
than 18,000 tons displacement, and there does not 
exist in the British navy to-day a warship of asmuch 
as 20,000 tons. The appropriations required for such 
purposes immediately may not, Secretary Meyer 
thought, equal the $136,000,000 authorized a year 
ago; but it is manifest enough that, with the program 
which he outlines, a large increase would hereafter 
be inevitable. 

The most obvious comment on this policy was 
expressed by Mr. Tawney of the Appropriations Com- 
mittee, who criticised the plan severely as involving 
a “great increase in our now enormously large appro- 
priations for naval construction, without basing it on 
any necessity whatever as a means of national defense, 
and also without any regard whatever to the fact 
that in this fiscal year we are facing a deficit.’”’ In 
this regard the project is merely one more illustration 
of the happy-go-lucky way in which these enormous 
drafts on the public purse are made in these days 
of fever for national armaments. Even naval experts 
have not failed to point out that Secretary Meyer’s 
plan for ships of such model must, according to all 
experience, promptly result in rendering obsolete the 
older ships which have been hitherto quite sufficient 
for our purpose. This has, indeed, been one of the 


severest criticisms passed by independent experts on 
the British ‘‘Dreadnought’’ policy. 

But there is another consideration which in import- 
ance far supersedes these aspects of the matter. 
Secretary Meyer’s proposal -is not the first in which 
an industrious and aspiring naval minister has declared 
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for the policy of building the “biggest ships afloat.”’ 
His policy is very far from bearing the mark of original- 
ity. Something like two years ago, the British Ministry 
made an exactly similar announcement, which was 
endorsed by Parliament and hailed by the British 
public with enthusiasm. England was to hold its 
naval supremacy through tonnage even more than 
through number of available vessels, and the mood 
of the hour seemed to be that with the new ‘Dread- 
nought policy’ adopted, no one could threaten 
England on the seas. 

What followed is familiar to every one who recalls 
the incidents of last year. Germany, seeing that 
England, through its plan of building the “biggest 
ships afloat,’’ was taking a sudden and long step for- 
ward toward a re-arrangement of its naval predomin- 
ance, set to work on similar plans for its own account. 
Presently English newspapers and English public 
speakers were telling the people, in accents of indigna- 
tion or distress, that Germany must surely be preparing 
to invade Great Britain. because it had embarked in a 
hithe*to unknown policy of building much !arger ships 
and increasing its naval tonnage at an unheard-of rate. 

The hysterical excitement, the profound discussions 
of what would be done if the Germans landed in Great 
Britain, the exciting interpellations of the Ministry in 
Parliament, and the somewhat disconcerted pledges 
and admissions by the Ministry itself, made up 
the later chapter of that episode. To those who 
reflected on the whole affair in the light of sober indi- 
vidual judgment, it was difficult to say whether its 
humorous or dangerous aspects were the greater. 
All that remains to be said is that even now, under 
the influence of this foolish and needless plunge into 
competitive building of the “biggest ships afloat,”’ 
German and English periodicals are still filled with 
discussions as to whether a war between the two 
governments is not immediately impending. 

As regards that particular episode, men of common 
sense have long since determined their opinions. Our 
reason for recalling the incident at the present time is 
to suggest that Secretary Meyer’s propositions point, 
not at all obscurely, not only to the possibility but to 
the probability of an extremely similar situation in 
this country. It is not at all difficult to imagine how 
such a state of things might come about. The most 
recent outburst of Jingo warnings and newspaper 
lamentations over an inevitable conflict with Japan is 
not itself so very far behind us. Let it now be imagined 
that, under Mr. Meyer’s policy, our navy is increased, 
or plans for its increase set in motion, by the addition 
of several of the “biggest ships afloat.’’ Japan, like 
Germany, has some ulterior considerations of her own 
to keep in mind. Who is to guarantee that the 
Japanese Government, under pressure by its people 
or in line with its own serious inferences, will not, like 
Germany, feel compelled to make a move for similar 
additions to its own naval armament. 

We do not say that this would be the sequel, but it 
surely is neither inconceivable nor improbable. Does 
any one suppose that on the announcement of such 
policy on the part of Japan, or, perhaps, as in Eng- 
land’s case, on the reports of volunteer observers and 
Governmental spies regarding their own version of the 
Japanese program of construction, there would not 
be, in portions of the American press and in sections 
of the American community, an outcry not dissimilar 





to what was heard last year in England? If that 
should happen, what would follow would inevitably 
be exactly what has followed in the case of England— 
haphazard promise of indefinite further increase in arma- 
ment; appropriations for that purpose from an already 
overburdened treasury, and, in the end, the complete 
subsiding of the war scare, but only when the Jingo 
element and the naval clique had obtained all that they 
wished, and when nothing was left for the people 
at large but to pay their increased taxes and look 
foolish. 

We draw attention to this phase of the matter, 
because of our conviction that if Secretary Meyer’s 
plan is adopted, or any plan based, like it, on a notion 
of flaunting before the world a show of invincible 
armaments and of ships the biggest that sail the ocean, 
then we are walking blindly into a situation which, like 
that of England a year ago, will be both dangerous 
and ridiculous. Is it not time that our public men 
should listen to common sense in matters of this kind, 
and hold back from this insane competition and 
provocation the United States, which has a thousand 
times less of imperative need for naval armament even 
than Great Britain? 








OPEN-HEARTH RAILS SUPPLANTING 
BESSEMER. 


The feature in the statement of rail production for 
the calendar year 1909 furnished by Mr. James M. 
Swank of the American Iron & Steel Association is 
the evidence it affords of the notable way in which 
the railroads of the United States are turning to rails 
rolled from open-hearth steel as distinguished from 
rails made out of Bessemer steel. In an article in our 
“Railway & Industrial Section’ for January 29 we 
noted the frequency with which the railroads in their 
specifications for rails had called for open-hearth rails 
in their 1909 orders. But no one could have supposed 
that the movement had gone as far as it is shown to 
have gone by the official statistics now at hand. 

It appears that over 114 million tons of open-hearth 
rails were made in 1909, against 567,304 tons in 1908, 
252,704 tons in 1907 and but 186,413 tons in 1906. 
The use of open-hearth rails in the United States is an 
innovation of late date. Up to within a very few 
years ago nothing but Bessemer rails were made. As 
recently as the calendar year 1902 the total product 
of open-hearth rails in this country was only 6,029 
tons. From this insignificant total the increase in 
seven years to 1,255,961 tons in 1909 obviously marks 
a tremendous advance. While there is no absolute 
agreement among railroad operating officials as to 
the relative merits of the two kinds of rails, it is ad- 
mitted that the open-hearth rail possesses at least 
the advantage arising out of the fact that open-hearth 
steel contains a smaller percentage of phosphorus 
than Bessemer steel. It is argued from this that as a 
consequence rail breakages due to brittleness are re- 
duced. Of course there are other factors to be taken 
into consideration, and the open-hearth rail has not 
been in use long enough to make it possible to arrive 
at definite conclusions with reference to the superiority 
claimed for it. But at any rate the fact is now estab- 


lished by statistical evidence that railroad officials 
are showing a decided preference for the open-hearth 
rail. 
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As such decided headway has been made, it seems 
not improbable that the movement will continue to 
go on, so that possibly another year the statistics will 
show more open-hearth rails rolled than Bessemer 
rails. The change is of some importance bearing on 
the place of manufacture of the rails, as it will mean 
the transfer of supremacy in rail production from some 
States to others unless the Bessemer plants should 
be converted so as to admit of the production of the 
open-hearth rail. Pennsylvania has usually turned 
out one-third of the rail product of the country under 
the predominance of the Bessemer rail, but Mr. Swank 
states that Indiana was the largest maker of open- 
hearth rails in 1909 (no detailed figures. by States are 
given), followed by Pennsylvania, Colorado, Ala- 
bama, Ohio, New York, Illinois, Maryland and New 
Jersey in the order named. In previous years Ala- 
bama had been the leading producer of the open- 
hearth product. 

The total rail output in 1909, including both Bes- 
semer and open-hearth, was of only ordinary pro- 
portions. There was, of course, considerable increase 
over 1908, when the make of rails, by reason of the 
business depression prevailing, had been abnormally 
small; but as compared with years of large output, 
like either 1907 or 1906, or even as compared with 
1905, there is a considerable loss. This, however, can 
occasion no surprise. Railroad conditions very greatly 
improved in 1909, but obviously the railroads were 
not in a position to buy with that degree of freedom 
which they possessed in the very good years which 
prevailed prior to 1908. The total make of rails in 
1909 was 3,062,582 tons, against 1,921,611 tons in 
1908, but comparing with 3,633,654 tons in 1907, 
3,977,887 tons in 1906 and 3,375,929 tons in 1905. 

With aggregate rail production so much less than 
in all other recent years except 1908, and with the 
open-hearth rail gaining so fast, it necessarily follows 
that the Bessemer product suffered. In 1909 the 
Bessemer rail output aggregated 1,806,621 tons, com- 
pared with 1,354,236 tons in 1908, 3,380,025 tons in 
1907 and 3,791,459 tons in 1906. It will be seen that 
the 1909 Bessemer product was less than half what it 
was three years before, in 1906. 

With reference to the imports and exports of rails, 
the imports are inconsequential but the exports in 
some of the years are a considerable item. In 1909 
our exports of rails were 299,540 tons, against 196,510 
tons in 1908, which shows that improved conditions 
prevailed outside the country as well as within it. 
In the following we have combined the imports and 
exports with the production in order to arrive at the 
amount of rails consumed at home. 

RAIL PRODUCTION AND. CONSUMPTION. 














1909. 1908. 1907. 1906. 1905. 
Tons. Tons. Tons. Tons. Tons. 
Bessemer rails produced__1,806,621 1,354,236 3,380,025 3,791,459 3,192,347 
Open-hearth rails..._....1,255,961 567,304 252,704 186,413 183,264 
BEE: Sa atkkosnnssnwss None 71 925 15 318 | 
Total production_-___-.3,062,582 1,921,611 3,633,654 3,977,887 3,375,929 
Imports, iron and steel -- -- 1,513 1,719 3,752 4,943 17,278 | 
3,064,095 1,923,330 3,637,406 3,982,830 3,393,207 
Exports, iron and steel_._.' 299,540 196,510 338,906 328,036 295,023 
Home consumption’. ....2,764,555 1 727,820 3,298,500 3,654,794  .3;098,184 


From the foregoing it will be seen that home con- 
sumption of rails in the late year was a million tons 
better than in 1908, but was by no means: up to the 


normal; falling half a million tons below the consump- | 
tion of 1907 and 890,000 tons below the’ consumption , 
In other words, lost ground has by no means | 


of 1906. 
been completely recovered.'> \: 





!asothe result of the: lack of sufficient orders to ‘keep 


FAVORABLE CHARACTER OF 
PENNSYLVANIA RAILROAD REPORT. 


As the most representative as well as the largest 
railroad system in the country in point of traffic and 
revenues, the Pennsylvania Railroad reflects accurate- 
ly in its results industrial conditions, more particu- 
larly business in the iron and steel and manufacturing 
sections, which its lines gridiron so thoroughly. By 
reason of the same circumstance and the prodigious 
extent of its operations,the changes in results from 
year to year, under marked alterations in the state of 
trade, are naturally of great magnitude. In the calen- 
dar year 1908, when the country’s industries were 
prostrated to an unparalleled degree, the Pennsyl- 
vania suffered a tremendous shrinkage in revenues. 
In the calendar year 1909, on the other hand, the 
period covered in the present report, general business 
conditions in the United States greatly improved, and 
accordingly recoveries in earnings are of like note- 
worthy proportions. 

Dealing with the whole Pennsylvania Railroad sys- 
tem, comprising 11,360 miles of road (which is only 
68 miles more than at the close of the previous calendar 
year), the increase as compared with the previous 
calendar year reaches no less than $38,626,489 in 
gross earnings and $14,870,985 in net earnings. It 
will give an idea of the magnitude of the system’s 
earning capacity to say that aggregate gross earnings 
in the calendar year 1909 were $315,406,804 and ag- 
gregate net earnings $86,263,212. In 1907, however, 
the aggregate, at least in the case of the gross, was 
of yet larger proportions, reaching $326,785,525. 
This is the same as saying that, notwithstanding the 
very striking gains recorded in 1909, these gains did 
not amount to a full recovery of the losses sustained 
in 1908. 

The traffic statistics reveal even more strongly the 
disparity between the 1909 gains and the 1908 losses. 
In the case of these traffic statistics the totals are of 
such extraordinary dimensions that it is hard for the 
mind to grasp them. The Pennsylvania Railroad on 
allits lines owned, operated or controlled moved in 1909 
full 401,564,965 tons of freight, which was 67,135,424 
tons more than in the calendar year 1908, but as in 
this latter period there had been a falling off of 
103,381,275 tons in the freight traffic of the system, 
the 1909 aggregate, notwithstanding its size, fails to 
equal that of 1907 by 36,000,000 tons. In the freight 
movement one mile the addition in 1909 amounted to 
4,936,752,288 tons, bringing the number one mile 
up to the prodigious figure of 34;290,686,487 tons. 
Here again the 1909 gain falls much below the 1908 
shrinkage, which was 8,621,631 ,494 ton miles. 

But the fact that there was not full.and entire re- 
covery in 1909: possesses no ‘special significance. It is 
typical of the country’s industrial situation generally, 
and demonstrates that there was not a complete return 
to the normal. 'As.a matter of fact, real business 
activity did not come until the latter part of the year. 
In the early months trade was of a hesitating, halting 
character.. This is particularly true of the iron and 
steel industry, to which the Pennsylvania Railroad 
in. its: transportation businéss so largely caters. It 
may be recalled that:in February: 1909 a tremendous 
slashing of prices in the iron and steel trade occurred 
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mills and furnaces employed, and that the next month 
wages of the workers in these trades were pretty gen- 
erally reduced about 10%—the Steel Corporation 
almost alone among the large concerns making no re- 
duction. Fortunately recovery quickly ensued, and 
by the first of July wages were again restored all 
around. In the meantime, however, the volume of 
traffic over the Pennsylvania Railroad was of re- 
stricted proportions, especially the traffic in coal, of 
which the Pennsylvania is the largest carrier in the 
United States,and which as an article of fuel consti- 
tutes such an important element in manufacturing 
activity. The coal traffic on the Pennsylvania lines 
east of Pittsburgh and Erie (avoiding duplications) 
amounted to 64,068,585 tons in 1909, which compares 
with 56,007,533 tons in 1908, but with 69,824,822 
tons in 1907. 

In the net earnings the comparisons are of a different 
nature. Here the 1909 gains surpass the 1908 losses. 
Taking all lines owned, operated or controlled, the 
improvement in net for 1909 reaches $14,870,985, 
as against a loss in 1908 of $7,436,297. In the gross 
as we have already seen, there has been an increase of 
$38 626,489, as against a previous decrease of $52,- 
446,722. This greatly improved showing as to net 
indicates that, as in the case of railroads generally in 
the United States, the managers were able to get 
better control of their expense accounts. With the 
absence of traffic congestion, full economy in operating 
results became possible, while at the same time the 
efficiency of labor was increased, or, rather, it was 
possible to get better results out of the men since 
labor was no longer in insufficient supply. This gave 
opportunity to get competent help where previously 
under the scarcity of labor it was not possible to make 
selections on merit, and the roads were forced in large 
measure to put up with any kind of help that was 
available. 

_ As the best measure of the Pennsylvania’s operating 
achievements, we may take the results on the lines 
directly operated east of Pittsburgh and Erie—the so- 
called five grand divisions which make up the income 
statement of the Pennsylvania Railroad proper. On 
these lines the loss in 1908 had been $28,515,954 in 
gross and $6,330,435 in net. For 1909 there is only 
$17,267,656 gain in gross, but $6,765,489 gain in the 
net, the first falling over $10,000,000 short of the pre- 
vious year’s loss, but the latter running in excess of it. 
If we look to see how economy in operation was brought 
about, we find that with 18.01% increase in the freight 
traffic and 12.43% increase in the freight mc sement 
one mile, the addition to freight-train mileage was only 
3.22%. The average train-load on the Pennsylvania 
Railroad has always been very high, in part by reason 
of the great density of traffic, in part by reason of 
superior management; but in 1909 there was a further 
and most striking addition to the same, with the result 
of bringing the average train-load for all the lines 
directly operated up to 656 tons, and the average for 
the Pennsylvania division alone up to the extraordinary 
figure of 782 tons. Compared with such achievements 


as these, the results for other large systems distin- 
guished for their good train-loads pale into insig- 
nificance. 

In the final results the income statements of the 
Pennsylvania Railroad are practically alike from year 
to year, whether the times are good or bad. For in_ 





stance, though for 1909 the net balance of income re- 
maining (after deducting rentals, interest and other 
fixed charges) was $35,159,087, as against only $28,- 
207 ,660 in the calendar year 1908, the surplus carried 
to profit and loss after the payment of dividends and 
making other deductions was only $450,399, as against 
$659,131 in 1908. The explanation is found in the 
fact that in good periods thespecial contributions forex- 
traordinary expenditures and the outlays in reduction 
of capital obligations are increased while in poor years 
they are diminished. In other words, the manage- 
ment adjusts these contributions in accordance with 
the state of its income. 

While for 1909 the surplus carried forward, as 
already stated, was only $450,399, consider what was 
taken out of income before arriving at the same. 
Thus the payments to the sinking funds and to take 
up the principal of car trusts reached almost four 
million dollars—in exact figures, $3,953,135; the 
amount set aside for extraordinary expenditures (in- 
cluding $4,000,000 applied towards construction of 
the New York tunnel extension) reached $9,581,810, 
and in addition a round $2,000,000 was transferred 
to the extraordinary expenditure fund. Altogether, 
therefore, no less than $15,534,945 of income was 
applied in these various ways. This amount was not 
so very much less than the sum applied in paying cash 
dividends at 6%, which called for $19,173,742. It is 
proper to say that these figures relate only to the in- 
come account of the Pennsylvania Railroad proper. 
The Pennsylvania Company (comprising a portion of 
the Western lines) made sinking fund and extraordinary 
expenditure contributions of its own out of income 
of $5,045,760 and the Pittsburgh Cincinnati Chicago 
& St. Louis made similar contributions of $2,718,816. 

The company reduced the principal of its outstand- 
ing car trusts during the year no less than $10,800,000 
and put out no new car-trust issues. It also reduced 
its funded debt obligations in other directions. Never- 
theless, the balance sheet shows an amount of cash 
on hand that has probably never been equaled by 
any other railroad company, namely no less than 
$107,725,636. This is entirely independent of the 
cash held by the Pennsylvania Company, amnounting 
to $12,471,365, or the cash held in the treasuries of 
other subsidiary and auxiliary companies. These 
extraordinary cash holdings are accounted for by the 
fact that the company has made provision in advance 
for the $60,000,000 of short-term notes which mature 
March 15 1910 and the $20,000,000 of general mort- 
gage bonds which mature July 1 1910. For this pur- 
pose, as will be remembered, an allotment of new 
stock at par was made to shareho ders on Nov.1 1909 
to the extent of 25% of ther hodngs. In this way 
$82,448,475 of new shares were created, of which 
$70,975,300 had been fully paid up on Dec. 31 1909 
and payments of $3,441,952 made on the remaining 
$11,473,175 of stock. At the same time $9,758,000 
of the convertible bonds of 1902 were converted into 
$6,967,150 of stock, and of the convertible bonds of 
1905 $12,780,000 were converted into $8,518,100 of 
stock. Altogether, the aggregate of new stock pro- 
vided in these several ways will reach $97,933,775. 

The balance sheet shows an increase of $32,701,424 
in the Pennsylvania Railroad bondholdings in other 
corporations and an increase of $5,547,739 in the cost 
of its holdings of stocks in other corporations. At 
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the same time the item of $15,492,685 of accounts 
receivable for the sale of Norfolk & Western stock has 
disappeared. This means that the company has 
bought back its Norfolk & Western stock previously 
sold and has made additional purchases of the same. 
President McCrea points out that the Pennsylvania 
lines have five important connections with the Norfolk 
& Western—at Hagerstown, Md., and Norfolk, Va., 
in the East, and at Columbus, Circleville and Cincin- 
nati, O., in the West—and as the road has for many 
years exchanged a large volume of traffic with the 
Pennsylvania system and is an important feeder, it 
was deemed advisable to strengthen relations with 
that company and add to the Pennsylvania’s stock- 
holdings in the same. The schedule of security hold- 
ings shows that the Pennsylvania Railroad now holds 
$23,000,800 of Norfolk & Western common and $5,- 
500,000 of Norfolk & Western preferred. At the end 
of the previous year the holdings reported were only 
$6 246,000 common and $3,246,000 preferred. The 
large increase in the company’s bondholdings is due 
to the fact that $24,814,550 of bonds and notes of the 
Pennsylvania Railroad were purchased because of 
their approaching maturity in 1910. 

The report refers to the practical completion of the 
New York tunnel extension into and through the City 
of New York (under the Hudson and East rivers), 
and makes the statement that the opening of this 
extension for operation before the close of the coming 
summer is now assured. Figures are also given as to 
the cost of this gigantic undertaking. On the com- 
pany’s books the New York tunnel extension is car- 
ried at $57,495,531. The actual cost, including real 
estate not permanently required, has been $102,495,- 
531, but $35,000,000 of the amount has been charged 
off against the surplus income of the Pennsylvania 
Railroad and $10,000,000 has been charged against 
the profit and loss account of the Pennsylvania Com- 
pany. This undertaking is truly a gigantic one, and 
the figures given show that the method of providing 
for its cost has been no less distinctive. 








WRONG WAYS OF APPROACHING THE 

PROBLEM OF HIGH INSURANCE RATES. 

At the last annual convention of one of the organi- 
zations which the fire underwriters of the country 
still maintain, notwithstanding the hostility of many 
legislatures towards organization of any kind in 
underwriting, the President, in his annual address, said 
that the actual results of the underwriting business 
furnish the best evidence that the companies ‘‘may be 
trusted with the important function of determining 
an equitable price for their indemnity.” We may 
add to this the comment that the course which has 
now reached a climax, in attempting to force 
upon underwriting rate schedules made by State 
authority, may be viewed in one of two aspects, or 
possibly in both together. We may consider whether 
this is sound and just in principle, or whether the 
results of it are likely to be wholesome for the country. 
Unhappily, the country has been rushed so swiftly 
and rapidly, of late years, towards looking at ends 
and disregarding means, that people are apt to say 
that a thing which is not just right in itself will answer 
if it seems likely to bring good results; so, fo: the 
present, it seems ineffectual to ask for public opposition 
because something is wrong in principle. Probably w 





shall work back, in time, to the old conviction that 
wrong courses can never lead to happy ends. . 

To arrive at the net result of underwriting business 
over a term of years, we must take the premiums 
collected and deduct from those the losses and manage- 
ment expenses paid. But this is not quite all, for the 
outstanding liabilities (consisting of losses incurred 
and not paid, reserves or “unearned premiums,” and 
any other items) will surely have changed duringthe 
term considered. If these liabilities are less at the 
end than at the beginning of the term, there is some- 
thing to go on the favorable side of the account; if they 
are greater, there is something to go on the unfavorable 
side. In 1908 (a comparatively good year) deducting 
from premiums received by practically all companies 
the total of losses and expenses paid and the increase 
in liabilities during the year leaves a profit of $8,129,- 
884, which is 3.19% upon premiums; but the same 
computation, extended back over the whole decade 
1899-08 inclusive, shows a loss of $80,867,420, being 
3.99% on premiums. 

We should explain here that the factor of interest is 
not covered, including interest earned on premiums 
collected in advance and used until consumed by losses 
and expenses. This may be called the banking side 
of insurance business; and while an exact computation 
of the interest earned on premiums would make the 
showing a little more favorable, the fact that under- 
writing business has not been reasonably profitable in 
itself would stand unchanged. The doctrine now 
making its appearance in one or two States, that a 
term of ten years is long enough and the area of each 
State is large enough to form a basis for rates , is 
startling to any person familiar with the subject; it 
would leave no provision for conflagrations, and might 
be logically extended to subdivisions of a State, 
whereas the foundation of sound insurance is that the 
property in every small section is protected by the 
premiums of the entire country. Once break this 
union, and introduce the rule that every local tub 
must stand on the bottom of its own local experience 
(although this has a catchy appearance of fairness), 
and the whole thing goes to pieces. As an example in 
proof we may imagine where San Francisco would 
have been left by the calamity of 1906 if a legal rate 
schedule upon this theory had been in operation and 
she could not have drawn upon the insurance premiums 
and resources of the entire world. | 

These results of experience seem to prove that the 
companies may be trusted, under competition, “with 
the important function of determining an equitable 
price for their indemnity.”” They have, plainly, sailed 
close enough to the wind and have trusted enough to 
sanguine forecast for the future. It cannot be too 
firmly put into the public mind that there is no 
security for stockholders in the companies, or for the 
property which is protected by their policies, against 
the sudden blow of conflagration, except in surplus 
(better called conflagration reserve) which has been 
accumulated and in the rates which alone can make 
accumulation possible. 

Figures showing the enormous waste by fire have 
been printed again and again without attracting much 
public attention. They can be put once more into 


a statement made by the Chief Engineer of the 
technological branch of the Government’s Geological 
Survey. Speaking of an inquiry, undertaken a year 
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ago, into the subject of the waste of structural ma- 
terials, he said he found that their waste by fire is 
such as to make all other forms of waste comparatively 
insignificant; he found the fire waste in 1907 nearly 
500 millions, which equals nearly one-half the total 
cost of new building construction in the country for 
that year. 

It is undeniable that insurance is a heavy burden; 
but the defect is that the popular idea, and the legisla- 
tive action which naturally follows it, instead of seeking 
to correct it, attacks the problem from the wrong 
direction. The associated underwriters maintain a 
Fire Protective Association, and they have long 
been investigating, by a corps of experts, the condi- 
tions in city after city. State after State, very 
slowly, undertakes the systematic inquiry which is 
called the ‘‘Fire Coroner’ system, and in various ways 
much has been done to turn public attention to the 
problem of better building, this process being helped 
on by the very exhaustion of forests which is so 
much deplored sometimes, the scarcity of wood com- 
pelling resort to safer materials, such as concrete. 
Yet this is all a slow, although sure, process of better- 
ment, and meanwhile the people are more impressed 
and impatient about the burden of rates in themselves 
high than with the need of attacking the common 
enemy that makes them high. Reduce the fire loss, 
and the rates must fall. The quicker way, and the 
one which appeals to the anti-corporation sentiment 
that is vexing the country, is to turn upon the under- 
writers and force them. This is at the bottom of all 
the anti-compact legislation, and of the present rush 
to have the State make rates. 

Very recently the Attorney-General of Indiana sent 
a letter to about a thousand property owners, seeking 
(according to his own specific language) any informa- 
tion they may have showing any increases in rates 
during the last five to twenty-five years, and also, 
absurd though that seems, asking their opinions on 
various underwriting problems. Commissioner Barnes 
of Kansas has just ordered still another cut in rates, 
to take effect March 10; as in the previous instances, 
this cut is ordered without the public hearing which 
the rating law commands; but the omission has no 
practical bearing on the result. The companies, how- 
ever, have at last applied for a restraining injunction, 
the German Alliance of this city being formal com- 
plainant. So the constitutionality of the law will 
presently be tested. 

It ought to be plain to the sober thought of intelligent 
men that a board of outsiders, constituted by the 
usual political methods, cannot manage the business 
of insurance better for the interests of the entire 
public, in the long run, than the men who have been 
working at it all their lives; the only sensible and 
successful course is to direct and unite public opinion 
upon reducing insurance rates by reducing the losses 
which these rates positively must cover, unless 
the insurance itself is to break down when most needed. 

Progress in this direction continues to be encour- 
aging. The Fire Marshal of Ohio sends out to the 
press proof slips relating to causes and preventives, 
and constantly urging care. The commissioners in 
a few States are sending out monthly bulletins which 
tend in part in the same direction. In Illinois the 
first Fire Marshal has just been appointed, having 
been carefully selected by Gov. Deneen for merit 





only; he has surrendered the position of Counsel for 
the State’s Department of Insurance, at $4,000, for 
this new position at $1,000 less, because he sees 
opportunities for good in it, and he has also had some 
experience of the subject as an insurance agent. The 
new law under which he is appointed goes further 
than like laws elsewhere, by aiming to prevent fires as 
well as trace them back to their particular causes after 
occurrence. It confers powers of visitation and search 
of premises, and of condemning property found 
especially dangerous. As said above, this is the slow- 
relief process, and vastly less attractive than coercing 
the underwriters; but it is the only permanent and 
practical one, and the fact that it really exhibits 
beginnings shows the way out of the entire trouble. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR 1909. 

We are able to present to-day practically complete 
returns of the gross and net earnings of United States 
railroads for the calendar year 1909. In our issue 
of Feb. 12 we gave elaborate compilations showing the 
magnitude of the gains in gross for which the year 
was distinguished. Our statements to-day relate to 
both gross and net earnings, thus furnishing acomplete 
picture of the conditions which prevailed. Next to 
the magnitude of the improvement in the gross 
revenues, the feature of the twelve months was the 
savings and economies effected in the expense accounts. 
As a matter of fact economies were forced upon 
railroad managers after the severe losses in both gross 
and net experienced in the preceding year. 

When we speak of economies in operating we do 
not of course mean that expenses in 1909 actually 
fell below those of 1908. Considering the growth in 
traffic as compared with the poor movement in 
1908, that was out of the question. But what we 
mean is that railroad operations were conducted in 
such a way as to make it possible to carry forward a 
substantial portion of the improvement in gross as a 
gain in the net. It seems natural that this should 
be so, and yet, in the period preceding the panic 
of 1907, the railroads found it exceedingly difficult to 
enlarge their net earnings, notwithstanding the tre- 
mendous expansion in their gross revenues which they 
were enjoying. The reasons for these antecedent poor 
reports was that the congestion of traffic and scarcity 
of labor made it impossible to conduct operations 
with due economy and efficiency, while at the same 
time wages were constantly rising and the cost of 
material, fuel and everything else entering into the 
operating accounts of the railroads was also steadily 
on the increase. 

In 1909 the operating officials were able once more 
to get control of their expense accounts and to carry 
into effect methods for handling and moving traffic 
which would ensure greater efficiency in results. With 
no traffic congestion, their equipment and facilities 
were adequate, and therefore this no longer stood in 
the way of good results. Wages of railroad labor, to 
be sure, could not be reduced, but at any rate, with 
labor abundant instead of scarce, the managers had 
adequate ranks to choose from and thus to make the 
best selections. Furthermore, they could see to it 


that each man attended to his work and rendered an 
equivalent for his pay. There was probably some 
advantage also from lower prices in the matter of cost 
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of materials and supplies, at least in the early part 
of the year. In addition we may suppose the roads in 
some cases cut down outlays for repairs and renewals to 
a minimum, deferring all except absolutely necessary 
work until it should become unmistakably certain that 
recuperation and prosperity were to continue. 

In these various ways a proper ratio was maintained 
between the gross earnings and the expenses. The 
elaborate compilations we give at the end of this 
article show that the railroads of the United States 
during the calendar year 1909 added no less than 
$279,070,031 to their gross earnings as compared with 
the poor total for the calendar year 1908, that only 
$132,210,865 of this gain in gross was consumed by 
augmented expenses, and that therefore the sum 
of $146,859,166 was added to the net earnings, raising 
the latter from $748,563,487 to $895,422,653. The 
ratio of gain in the net, it will be seen, has been 
almost 20%—to be exact, 19.62%. In the gross the 
ratio of increase is only 12.06% and in expenses no 
more than 8.44%. 

The returns are all on an absolutely uniform basis, 
our figures being compiled exclusively from the 
returns which the roads are required to file with the 
Inter-State Commerce Commission at Washington each 
month. In these returns taxes are not included in 
the expenses, but stated as a separate item after the 
net earnings have been arrived at. Our figures for 
the year show that the operating ratio of expenses to 
earnings, not including taxes, was 65.48% in 1909, 
against 67.66% in 1908. We would direct attention 
to the magnitude of our totals, showing gross of 
$2,593,700,205 for 1909 and $2,314,630,174 for 1908. 
It should also be observed that these aggregates cover 
228,508 miles of road, or 97% of the railroad mileage 
of the country, and that the number of roads included 
is 814. 


























January 1 Se December 31. Increase or Decrease. 
(814 roads.) 1909. 1908. 
: Amount, % 
Miles of road-........---.:-.---- ean - igpapald oe 1.54 
Gross earnings ..._-..--....-.-.- 2,593,700,20&'2,314,630,174)| + 279,070,031)| 12.06 
Operating expenses... ---....-.-- 1,698,277,552/1,566,066,687)| + 132,210,865) 8.44 
TERE, -CORRINGE ini ccs oo oceania 895,422,653; 748,563,487) + 146,859,166/19.62 





We need hardly say that the large gains here recorded 
follow very heavy losses in 1908. It is a matter 
of some importance to know whether these gains 
equal the previous losses. In the gross they actually 
fall far short of the same. By the compilations we 
printed twelve months ago the loss in gross earnings in 
1908 reached $301,749,724 and the loss in net $53,- 
371,196. But these compilations were not so complete 
as those we print to-day for the calendar year 1909. 
They covered only 199,726 miles. Careful computa- 
tions which we made at the time showed that if we 
could have returns for the whole railroad mileage 
of the country, the decrease in gross earnings would 
reach no less than $345,000,000 and the loss in net 
earnings about $60,000,000. As compared with 
this loss of $345,000,000, the gain of $279,000,000 in 
gross in 1909. shows a shortage of $66,000,000 ,which 
must be recovered before there is a complete restora- 
tion of the results obtained in 1907. In the matter 
of net, however, the $146,000,000 gain in 1909 repre- 
sents a tremendous improvement over the loss of 
$60,000, 000 in 1908, and the difference between the 
two items affords a measure of the advantage which 


. ieee 175 in 1900; 155 in 








has been derived from economies in operations and 
from better control of operating and expense accounts. 
In the following we furnish a summary of the gross 
and net totals just as recorded by our tables each year, 
the results for the earlier years having been somewhat 
less comprehensive than those for the later years. It 
will be noticed that, beginning with 1897, there was 
an uninterrupted series of gains in the gross, year by 
year, until the tremendous collapse occurred in 1908, 
but that in the net there were several years that 
showed losses in face of the improvement in gross 
receipts. The calendar year 1907 was particularly 
noteworthy in the latter respect, a gain in gross in the 
enormous sum of $196,906,154 having actually been 
attended by a decrease of $4,526,646 in the net. 











- Gross Earnings. Net Earnings. 
ar 
Year Year Increase or Year Year | Increase or 
Given. Preceding. Decrease. Given. Preceding. | Decrease. 
. $ $ $ $ | $ 
1890) 995,911,844) 923,921,519) + 71,990,325/325,070,666/310, 533,311 + 14,537,355 


1891/1068 ,333 ,463|1025,147,383) +43,186,080/348,999,840'327,648,7 764\4 21, 351,076 
1892)1068,570,963/1013,500, fan + 55,070, 285|341,021,517/334,279,273 . 
950,257, 148) 966,601,520, —16,344,372/292,489,300/302,900,174\—10,410,874 
930,303,005 1049,745, res —119/ 442, 520/286, 166, 115325,605 .016'— 39,438,901 
976,821 976) 920,006, 96 +o 815,010)308,915,881/283,227.325 +3) en eae 
1 896, 970,867,270 972,173, 718 1,306,448 293,856, 699.209.637.327 80,6 

1897|1050,003,222| 998,025,924 +61. 977,298|341,280,498|306,365,696| + 34,914 ‘302 
1898|1118,561 1053) 1050,691,611, +67,869,442\364,293 ,656'342,385,415 4 21,908:241 
1899 /1209,137,161 1099,217 301)/+ 109,919,860 413,354,253 367,336,951)+ 46,017,302 
1900'1374,123, 161)1265, 982,763] + 108,140,398|461,790,985/432,565,578| + 29,225,407 
1901/1522,309, 165.1383, = 544/+4 138,973,621 (528,962, 185/464, 161,655 +64,800,530 
1902/1528 ,344, 977 1446,397,592, +81,947,385|489,879,407/493,045,517| —3,166,110 
1903/1733,784,055 1547, 739, 417'+ 186,024,638/552,260,597 ,557 044) +- 48,703,553 
1904/1774,971, ab ds ,512,970 53,586,219 ee! 485,916) —3,899,697 

















1905|1895,473,120|1745,392,445| + 150,080,675 70,532| + 48,105,420 
1906 /2103,087,760 1894.068,617| + 209,019,143 (665,080,905 302-176-002 472,904,903 
1907|2287,501, ,595,451|+ 196,906, 154/660,7 '280,191| —4,526.646 
1908 2235,164.87312536,014;597|--301,749,7241604,990,048 748,370,244\—53,371,196 
1909/2593, 700,205,2314,630,174) + 279,070,031 748 ,563,487|+ 146859 166 











ie.—The number of roads 202 in 1890; 214 in 1891; 


included was 892 
192, fn 1893; 199 In ry 202 in 1895; 196 in in 1896; 185 in 1897; 176 in 308; 165 in 


1901; 166 in 1902; 167 in 1903; 170 in 1904; 148 in 1905; 

9 mm 1906; 152 in 1907; 164 in 1908; 814 in'1909. 

Relther the Mexican roads nor the coal-mining operations of the anthracite coal 
roads are included in this table. 

The improvement in earnings in 1909 continued 
through all the months of the year, both in the gross 
and in the net, except that in December the increase. in 
gross was on a diminished scale and in place of a 
gain in the net there was for that month a small loss. 
This last calls attention to the fact. that in December 
very unfavorable conditions prevailed over the Western 
half of the country, occasioned by heavy snows and 
severe cold, in addition to which a further drawback 
existed on the trans-continental roads running between 
St. Paul and Duluth and the Pacific Coast by reason 
of a strike of the switchmen. It should also be 
remembered that for December comparison was with 
much better results in 1908 than in any of the other 
months. December was the one month of 1908 
which had recorded an increase in gross, and it also 
registered an exceptionally large increase in the net 
earnings, though increased net were likewise a feature 
in September, October and November of that year. A 
summary of the monthly totals is furnished in the 
following. 





Gross Earnings. 























j Net Earnings. 
Month. | 
| 1909. 1908. Inc. or Dec. 1909. | 1908. Inc. or Dec 
$ $ $ $ 8 $ 

January (183,223,014|173,596,903) +9,626,111 £0. 371,131/41,025,873| +9,345,258 
February/174,497,319|161,058,607|+ 13,438,712) 4 9,084.4 7,198, +11,885,838 
March - .|205,708,319)183,453 ,906 + 29'254°413 69,446, 106/55,194,846|+ 14,251,260 
April _--/197,011,539|175,002,648}4+-22,008,891| 62,217 »445|50,656,614|+ 11,560,831 
May -=== 201.625.123174, 475,411|+27, 149, 711 65,619,855 50,501,281 +15,118,574 
June _-.'210,357, 83.983. *$29/ +26 ‘373, +397| 74,189,303|59,693,757/+ 14,495,546 
July -_-_|219,964,739)195,245, ate + 24,719,084) 78,350,772/67 ,267,351'+- 11,083,421 
August - -|236,559, "877|206.877.014 +29;682,863 90,384,538'75,319, + 15,065,000 
Septem’r |246,065,956|219,013,703|+ 27,052,253) 95,443,956/81,858 560! + 13,585,396 
October - 260,613,053 233,105,042|+ 27,508,011/103,984,540/88,909,712|+ 15,074,828 
Novem’r |242,115,779 207,816,169 +34,299,610| 92,016,358'73 ,266,874|+ 18,749,484 
Decemb’r/217,724,459|203,799, 142|+ 13,925,317| 67 014,765/68,317,388| —1,302,623 





Note.—Percent ntage of > or decrease in gross for the above months has been ? 
Jan., 5.54% inc.; Feb., 8.34% inc.; Mch., a 13% ine.; April, 12.50% ine.; May, 
15. 58% inc.; June, 14. 33% inc.; July, 1 2.66% inc.; Aug., 14.35% ine.; ‘Sept. °° 
12.35% ine.; Oct., 11.80% ine.; Nov., 16.51% ine:; Dec., 6.83 3% ine. 

Percentage of increase or decrease ‘n net for the above months has been: Jan., 
=. aa ann Feb. Wy 5 By RS “8% 82% ine.; sped. 23.02% inc.; May, 

® ine.; June, "0 y, ® inc.; Aug., 20.00% inc.; Sept., 16.59% 
inc.; Oct., 16.95% inc.; Nov., 25.59% ine.; Dec., Aug. 20: ” ” 

In Jan. the number of roads was 894; in Feb., 893; in _e.. 890; in April, eek 
in aon, 893; in June, 893; in July, 885; thy Aug., 883; in Sept., 882; in Oct., 881; in 
Nov., 756; in Dec., 764. 


With the general results for 1909 showing such tre- 
mendous. gains, it follows as a matter, of course that 
the separate roads are distinguished. in the same way. 
The tables we now introduce furnish a full list of the 
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companies or systems which show changes, whether 
gains or losses, in excess of $1,000,000 in gross or in 
net. The Pennsylvania RR., of course, leads for 
amount of gain in both gross and net, far outranking 
other systems in that respect, but numerous other 
companies are also distinguished for very exceptional 
amounts of gain. The Chicago & North Western is 
the only company having a decrease above $1,000,000 
and that only in the case of the net; the gross has been 
added to as much as $7,394,774, and the loss in net is 
due entirely to augmented expenses, the company hay- 
ing presumably pursued its usual practice and made 
very heavy outlays for renewals and other similar work 
with revenues again on a rising scale. 


PRINCIPAL weyers som Sad hong EARNINGS IN 12 MONTHS. 


Increases. 
Pennsylvania (3)__.-.-- b$32649 649.4 467° Denver & Rio Grande__. $2,867,425 
Atch Top & S Fe (7)_--- Ly 798,130 Atlantic Coast Line--_ -- 2:823,640 
Baltimore & Ohio. _-_--- "460. En ne 2,483,531 
Southern Pacific (11) -- io: 045,651| Minn St Paul& SSM_-_- 2,340,990 
N Y Central & Hud Riv. @9,141,288 | Seaboard Air Line------ 2,150,477 
on Pacific (3)_._---- 8,085, ‘049. | Spokane Portl & Seattle. 2,105,909 
Chicago & North West._. 7,394,774| Pere Marquette--___---- 2,023,218 
Great Northern-------- 7, ‘059, '279 Delaware k & West_. 1,916,515 
Chi Burl & Quincy -- 6,592,993 | uri Kansas & Texas 1,890,809 
NYNH &Hartford_.._ 6,573,844 Bessemer & Lake Erie_. 1,871,874 
uri Pacific (2)___-- 6,151,496. _ Elgin Joliet & Eastern... 1,766,420 
Lake Shore & Mich Sou... 6, "044 1054 | El Paso & South West.. 1,430,132 
Rock Island (3)_..__--- 5, 807.355 Phila Balto & Wash’ton_ 1,416,803 
Northern Pacific. __---- 5,59 ‘034 | Buffalo Rochester & Pitts 1,381,171 
Norfolk & Western_---- 5,312,672 | Chic St Paul Minn & Om___:11,378,578 
Southern z- isis tank 5,031,276 | Lehigh Valley__-____---- 1,307 ,843 
St Louis & San (3)_. 4,842,335) Wheeling & Lake Erie.. 1,283,467 
esapeake & Ohio--_--- 4,612,413' Union RR (Pa)_-_------ 1,258,316 
Pittsb & Lake Erie. 4,456,328 Delaware & Hudson__.. 1,170,513 
Boston & Maine_---_-_--- 4,343,875|San Ped LosAng &SL.. 1,145,752 
e & Nashville... 4,309,866! Central of New Jersey... 1,064,718 
2. Bio Bie Sin Sanit 4, aah ,039| Texas & Pacific_____--- 1,043,340 
Duluth Missabe & Nor. 4,1 5,303 Long Island........--- 1,025,069 
Philadel —_ & Reading. 74, a2: 625 | Cinc New Orl & Tex Pac. 1,017,815 
Illinois ee aaa 3,671,003 | Colorado & Southern (4) 1,016,946 
Clev Cinc Chic & St tg 3 365, 109/| Cinc Ham & isi 1:014,651 
Chicago Milw & St Paul. 3,200, "467 rs 
Mi Central_____-- 3/193 328 Representing 84 roa 
Duluth & Iron Range_.. 2,881,952 in our compilation. (S036, 330 ,665 








a These figures cover merely the operations of the New York Central 
i . Inclu the various auxiliat and controlled roads, like the 
Mi Cen , the Lake Shore the “Big Four,’ the ‘‘ Nickel Plate,”’ &c., 
bo a $20. 60e701- to form the New York Central System; the result is a gain 
z These my for the Railroad Co. and do not include the operation 

of the zaet ey 


ese Agures fon ol the lines directly operated east and west of Pitts- 
wanehet and The gross on Eastern lines increased $18,289,762 and the 
=— on Western lines increased $14,359,705. Including the lines controlled 
t operated ry ary the aggregate ‘increase in gross east and west of 
Pittsburgh and Erie is $39,340,997. 
Note.—Figures in parent esis after name of road indic ate the number of 
lines or companies for which separate returns are given in our compilations. 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 


Increases. Increases. 
Pennsylvania (3)____- 6$13,266,276/ Atlantic Coast Line__-_-- $2,486,238 
eee Pacific (11)__. 7,464,661; St Louis & San Fran (3)_ 2,379,628 
YNH & Hartford-_-_-_- »721,391 | Duluth & Iron Range__._ 2,269,400 
N Y Cent & Hud Riv___ a5,972,684 | Clev Cinc Chic & St L___ 1,987,066 
Great Northern-------- 5,750,185 Delaware Lack & Pde tpae - 1,830,597 
Baltimore & Ohio_-__-_-- 5,306,655 | Seaboard Air Line_-_---- 1,827,565 
NE ARS ine Suis oe ns 5,011,308 | Minn St Paul & S: SM__. 1,793,169 
Louisville & Nashville_. 4,416,817) Missouri Kansas & Texas 1,506,965 
Atch Top & Santa Fe (7) 4,084,078) Michigan Central ___-_--- ,477,567 
Union Pacific (3) ____-- 4,056,532 | Lehigh Valley _____----- 1,394,077 
Pittsburgh & Lake Erie. 3,409,790| Buffalo Roch & Pitts... 1,311,681 
Lake Shore & Mich Sou_. 3,226,897| Bessemer & Lake Erie_. 1,263,957 
Duluth Missabe & Nor. 3,224,794; Pere Marquette___-_-. -- ,094,446 
Rock Island (3)__.__--_- 3,199,192; Wabash___....._..-.-- 1,079,036 
— ern or A ee 3,025,556 
eoapcae i aes 2,727,796 Representing 58 roads 
nit Art Py ay Reading. 22,608,946 in our compilation_$112,282,215 
Norfolk & Western_ ---- 2,568,258 Decrease. 
Boston & Maine_-_-_-—---- 2,539, "007 Chicago & North West__ $1,344,282 








a These figures cover merely the operations of the New York Central 

Itself. For the New York Central System the result is a gain of $18,123,459. 

zx These figures are for the Railroad Co. and do not include the operation 8 
of the Coal & Iron 

b These figures cover all the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines increased $8,267,481 and 
the net on Western lines increased $4,998,795. Including the lines con- 
trolled but —— separately there was an aggregate increase in net east 
and west of Pittsburgh and Erie of $16,106,417. 


When arranged in groups every group,. without 
exception, records an increase in gross and every group 
also an increase in the net, just as in the previous year 
every group had recorded ‘losses in both gross and net. 
In the net the ratios of gain are in nearly all cases 
exceptionally large. 


SUMMARY BY GROUPS. 
— —————_-G708ss Earnings— 





NOTE.—Group I. includes all of the New England States. 

Group IT. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
SS, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Rh 7 River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 

















Section or Group— inc, (+) or 
1909. 1908. Dec. (—). 

Jan. 1 to Dec. 31. $ $ $ % 
Group 1 (31 roads), New England 123,415,986 110,765,239 +12,650,747 11.42 
Group 2 (145 roads), East & Mid. 637,916,175 572,618,393 +65,297,782 11.40 
Group 3 (116 roads), Mid. West.. 357,132,709 308,101,556 +49,031,153 15.91 
Groups 4 & 5 (166 rds.), Southern 310,131,811 276,428,579 +33,703,232 12.19 
Groups 6 & 7 (122 rds.), Nor.West 578,202,381 520,887,533 +57,314,848 11.00 
Groups 8 & 9 (173 rds.), Sou.West. 426,564,134 384,374,917 +42,189,217 10.98 
Group 10 (61 roads), Pacific Coast 160,337,009 141,453,957 +418,883,052 13.35 

Total (814 roads)-..........-.- 2,593,700,205 2,314,630,174 +279,070,031 12.06 

Net Earnings 
——Mileage Inc. (+) or 
1909. 1908. ake 1908. Dec. (—). 
$ $ % 
Group No. 1-...-.-. 7,800 7,775 41,099,438 30,532,449 +10,566,989 34.61 
Group No. 2-.--..-- 26,898 26,590 217,085,759 177,000,684 +40,085,075 22.65 
Group No. 3-_-.-.--- 26,614 26,370 116,976,322 92,251,205 +24,725,117 26.80 
Groups Nos. 4 & 5. 39,648 38,902 105,989,375 81,303,525 424,685,850 30.36 
Groups Nos. 6 & 7_ oar 60,824 208,557,342 189,604,034 +18,953,308 .99 
G Nos. 8 & 9. 618 50.075 133,169,681 117,613,993 +15,555,688 13.23 
Group No. 10.-.-.-.. 15, 486 14,491 72,544,736 60,257,597 +12,287,139 20.39 39 
BEE. ssn tien oe aa 228,508 225,027 895,422,653 748,563,487 + 146,859,166 19.62 








Santa Fe and east of a line running from Santa Fe to El Paso 
Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 
We now insert our detailed statements for the 
calendar year, classified in groups in the same way as 


above and giving the figures for each road separately . 




















EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31. 
~~ -GTOSS Net- 
Group I. 1909. 1908. 1909. 1908. Inc. or Dec. 
New England— $ $ $ 
Atlantic & StLaw. 1,301,694 1,315,143 417,531 323,273 +94,258 
Bangor & Aroos.. 2,837,734 2,701,696 1,111,018 1,031,616 +79,402 
Boston & Maine__ 41,812,383 ‘ 508 12,367,733 9,828,726 42,539,007 
Can Pac Ry in Me. y901,714 848 def.17,820 130,684 —148, 
Central Vermont... 3,643,154 3,309,537 1,007,601 725,995 + 281,606 
Maine Central_... 8,671,117 8,126,579 2,853,126 2,284,972 + 154 
Montp & Wells Riv 242,945 224,053 43,524 33, +10,429 
NYN ly & Hartf. 57,777,899 51,204,055 21,492,747 14,771,356 +6,721,391 
DEE 5 ee an cae 3,102,432 2,759,351 909,921 47,711 + 162,210 
st ws LC 341,993 336,191 71,802 65,571 +6,231 
Pa ew ah 309,745 259,074 ,226 8,29 +55,929 
Sullivan. County -. 441,073 365,357 184,682 141,973 + 42,709 
Vermont Valley - -- 416,854 345,821 183,567 132,950 + 50,617 
Washington Co_-_- 477,007 458 ,090 139,726 90,603 +49,123 
17 other roads.... 1,138,242 1,019,936 270,054 215,627 + 54,427 
Total (31 rds.)..123,415,986 110,765,239 41,099,438 30,532,449 + 10,566,989 
—GrToss Nel-———— -—— — 
Group II. 1909. 1909. 1908. Ine. or Dec. 
East & Middic. $ $ > $s 
Atlantic City___-_- 1,766,729 1,585,643 403 ,677 293,574 +110,103 
Baltimore & Ohio. 78,149,257 67,688,519 25,036,115 19,729,460 +5,306,655 
Buffalo & Susq... 2,385,205 2,017,925 298, 1,952 + 56,668 
Buff Roch & Pitts. 8,144,308 6,763,137 3,236,132 1,924,451 +1,311,681 
Catasauqua & Fogl 242,825 182,937 180,962 118,179 +62,783 
Central New Eng.. 2,806,043 2,221,877 1,123,353 693,616 + 429,737 
Central RR of N J_ 22,841,387 21,776,669 10,073,682 9,198,937 +874,745 
Cumberland & Pa_ 754,939 844,794 195, 270,013 —74,823 
Delaware & Hud__ 19,598,552 18,428,039 8,140,072 7,648,436 + 491,636 
Del Lack & West. 34,815,010 32,898,495 16,069,501 14,238, + 1,830,597 
RE Se a 5,091, 4 41,416,202 15,723,985 11,057,767 44,666,218 
Chicago & Erie. 4,677,924 4,061,267 821, 76,878 +345,090 
Fonda Johns & Gl_ 829,165 736,175 438 ,684 367,416 +71,268 
Gettysb & Harrisb. 201,043 198, 57,627 50, +6,823 
Hunt & Br Top Mt 658,316 630,807 295,865 276,121 +19,744 
EIR ie 235,465 231,499 75,989 96,698 —20,709 
Lack & Wyom Val. ‘ 542,233 227,038 218,900 +8,138 
Lake Champ & M. 225,058 146,311 93,656 49,523 + 44,133 
Lehigh & Hud Riv 1,347,580 1,012,454 496,045 285,499 + 210,546 
Lehigh & New Eng 818,826 06, 309,397 253,976 + 55,421 
Lehigh Valley __.. 34,353,821 33,045,978 13,670,785 12,276,708 +1,394,077 
Maryland & Penna 399,719 67,032 124,516 13,796 + 10,720 
McKeesport Conn _ 332,159 275,663 132,446 79,158 + 53,288 
Monongahela .._.. 1,186,502 776,456 ,682 405,341 + 283,341 
Monongahela Conn 94,415 446,788 274,225 16,687 + 257,538 
New Jersey & N Y. 660,804 613,150 230,341 172,061 +58, 
N YC & Hud Riv_ 92,284,106 83,142, '318 28,387,087 22,414,403 +5,972,684 
Fulton Chain _-_-_ 15,180 9,773 7,75 6,954 798 
L Falls & Dolgev 75, 60,774 30,644 21,047 +9,597 
N Y & Ottawa_- 163,145 149,512 def. 2, 193 18,702 — 20,895 
Raquette Lake- 41,027 54,670 1,281 19,890 —18,609 
St Law & Adiron 583,787 a 700 218,127 226,349 —8,222 
Lines west Buffalo—See Grou up I 
N Y Ont & West__ 8,399,227 Hy in, 770 2,655,628 2,632,436 + 23,192 
N Y Susq & West. 2.645.798 2,395,110 1,067,552 795,481 + 272,071 
Northamp « Bath. 213,522 187,105 7,236 36,567 + 20,669 
Penn—Lines east of Pittsburgh— 
PennsylvaniaRR152,577,733 134,287,971 46,919,672 38,652,191 +8,267,481 
Balt & Sparr Pt_ 475 37,756 42,700 8,549 +34,151 
Balt Ches & Atl_ 570,507 547,257 144,895 121,449 + 23,446 
Cornwal & Leb-_ 406,807 277 ,826 156,344 60,549 + 95,795 
Cumberland Val. 2,668,951 2,409,763 1,159,821 1,025,756 + 134,065 
Long Island___. 9,808,589 8,783,520 2,915,255 J »22 +855,033 
Maryl’d Del&Va. 339,352 373,308 21,424 16,100 + 5,324 
N Y Phila & Nor 3,163,264 2,681,672 1,019,440 820,434 + 199,006 
Northern Central 12,257,631 11,258,788 2,677,878 2,584,825 +93, 
Phila Bal& Wash 17,543,371 16,126,568 4,483,983 3,858,779 +625,204 
Rosslyn Connect 471 17,231 def .260 def .643 +383 
Union RR ofBalt 1,312,721 1,079,484 1,100,308 940,890 +159,418 
W Jer &SeaSh_ 5,469,328 4,966,618 1,411,801 1,112,343 + 299,458 
Lines west of Pittsburgh—See Group ITJ, 
Perkiomen ___-___- 495,348 466,875 306,419 267,025 +39,394 
Phila & Reading_. 41,224,586 37,181,961 16,124,374 13,515,428 +8 608 ,946 
Pitts Shaw & Nor-. 984,463 804.984 154,478 def.90,604 + 245,082 
Port Reading_--__ 1,136,380 925,138 767,135 603,772 + 163,363 
Reading & Colum_ 339,305 300,8€0 122,570 72,684 + 49,886 
South Buffalo--_.. 671,331 350,322 263,752 74,045 + 189,707 
Staten Island_-_-_-_- 237,534 218,8€0 34,076 3,502 +30,574 
Staten Isl Rap Tr. 713,478 671,186 217,673 141,338 + 76,335 
Susq & New York- 260,310 260,739 49,863 74,1 —24,327 
Syrac Bing & N Y_ 986,694 934,366 468,725 392,710 +76,015 
Ulster & Delaware. 1,105,011 954,524 360,311 260,982 +99,329 
Union RRCo., Pa. 3,598,285 2,339,969 1,428,908 592,544 + 836,364 
West Side Belt_-_- 76,920 215,974 118,144 33,590 +84,554 
Western Maryland. 6,296,219 65,542, "392 2,381,766 2,071,886 + 309,880 
83 other roads.... 4,969,110 4,312,999 1,392,637 999,464 +393,173 
Total (145 rds.).637,916,175 572,618,393 217,085,759 177,000,684 + 40,085,075 
sI71T028< Net 
Group III, 1909, 1908, 1909. 1908. Ine. or Dec. 
Middle West. $ $ $ $ $ 
Ann Arbor_....-. 1,725,515 1,703,333 557,421 484,144 +73,277 
Bessemer & L Erie. 7,112,825 5,240,951 3,299,086 2,035,129 +1,263,957 
BC Gayl'd & Alp-_ 241,831 212,962 82,481 73,997 +8,484 
Chicago & Erie—See Erie RR., Group II. 
Chicago Cincin& L 1,481,788 1,127,330 85,739 def.14,811 + 200,550 
Chic Det & C Gr Tr 559,861 438,991 def.52,886 def.131,861 +78,975 
Chic Ind & Louisv. 5,618,231 5,043,679 1,953,409 1,362,037 + 591,372 
Cin Ham & Dayt’n 8,625,124 7,610,473 1,764,217 1,269,903 + 494,314 
Cleve Term & Val. 1,161,680 1,006,493 36,983 280,772 + 56,211 
Detroit & Mackin. 1,191,286 1,109,673 380,480 343,305 +37,175 
Det & Tol Sh Line 798,122 809,370 349,115 359,676 —10,561 
Det Gr Hav & Mil. 1,850,314 1,617,816 455,144 301,357 + 153,787 
Det Tol & Ironton 1,482;422 1,511,133 206,551 164,863 +41,688 
Evansy & TerH.. 2,252,048 2,107,901 888,549 826,104 +62,445 
Grand Trunk West 5,796,263 5,365,741 1,808,969 1,886,116 —77, 
Hocking Valley... 6,324.470 5.581,218 2,270,945 1,667,364 +603,581 
Indianapolis South 951,713 914,645 232,414 177,618 + 54,796 
Kanawha & Mich. 2,314,162 2,034,245 559,934 M + 139,901 
Lake Terminal __ -- 94,688 233,508 189,903 18,777 +171,126 
Manistee & Nor E_ 450,979 430,219 126,310 133,748 ~—7,4 
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Group III. 1909. 1908. 1909. 1908. Inc. or Dec. 
Middle West. $ $ $ 3 $ 
NYC&HRRR— 
Chic Ind & Sou. 3,223,312 2,674,191 795,239 569,752 + 225,487 
Chic Kal & Sag. 204,115 168,520 72,656 65,644 +7,012 
Cincinnati North 1,177,690 978 ,666 278,576 128,514 + 150,062 
CCC &S8&tL... 27, ‘657, 740 24,292,631 7,946,246 5,959,180 +1,987,066 
Det & Chariev--. 11 6,246 58,794 8,167 ross —8s, 
Dunk All V & P. 299,001 256,936 42,246 14,063 + 28,183 
Ind Har Belt... 1,803,583 1,349,001 239,581 def.22,874 + 262,455 
Kankakee & Sen 75,999 87,589 3,71 9,3 —5,6 
L E Alliance&W 597,648 565,189 39,021 18,177 +20,844 
Lake E & West. 4,938,113 4,265,358 1,207,588 719,662 + 487,926 
Lake Sh & M 8. 45,110,996 39,066,942 17, ‘087. 334 13,860,43 +3,226, +4 
Lou & Jeff Brdge 75,96 139,923 ,967 139,9 +36,0 
Michigan Cent... 27,415,467 24,222,139 8,915,939 7,438,372 + 1499'367 
Mt Gilead Sh L. 5,918 5,495 def.2,245 def.1,672 —573 
N Y Ch & St L. 10,076,206 9,221,456 3,356,832 2,746,077 +610,755 
Peoria & East.. 3,026,853 2,730,491 "896.712 734,836 +161,876 
Pittsb & L E__. 14,838,948 10,382,620 8, 419, 742 5,009,952 +3,409,790 
Newburgh & So Sh 549,175 371,737 157,228 16,596 + 140,632 
Ohio & Little Kan 269,516 273,285 33,841 42,296 —8,455 
Pennsylvania—Lines West ‘of Pittsburgh— 
Cin& Musking Val 928,011 783,888 241,246 212,898 + 28,348 
Cin Leb & North 351,840 305,079 117,203 61,536 + 55,667 
Clev Akr & Col. 2,240,199 1,830,762 612,470 589,787 + 22,683 
Grand Rap & I. 4,862,230 4,355,344 1,219,090 1,121,977 +97,113 
Penn Company... 48,034,114 38,578,643 17,285,417 13,790,981 +3,494,436 
Pitts C C & St L 35,979,037 31,074,803 11,392,908 9,888,549 +1,504,359 
Vandalia. -...-.. 9,136,288 8,582,660 2,313,507 2,146,303 + 167,204 
Waynesb & W. 128,747 120,324 28,153 23,192 +4,961 
Wheeling Term. 44,773 107,177 def.19,397 40,774 171 
Pere Marquette... 15,210,417 13,187,199 4,533,378 3,438,932 +1,094,446 
Pittsb Chart & Y~. 333,472 44,487 163,670 86,943 76,727 
Pon Oxford & Nor 245,277 216,414 90,681 61,260 +29,421 
StClairTunnelCo. y254,285 y260,241 y172,484 y133,787 +38,727 
Southern Indiana. 1,291,663 1,310, 26 663 44,347 + 182,316 
Tionesta Valley ---. 219,322 193, 93,841 65,838 +28, 
Toledo & Ohio Cen 3,844,014 4,140,761 1,199,529 1,553, —353,979 
Toledo & Western. y248,501 231,201 81, 75, +6,197 
Toledo St L&W... 3,598,276 3,426,323 1,434,844 1,166,385 + 268,459 
Toledo Terminal. - 297,118 228 ,2 18, def.2,947 + 21,836 
NE min tine O60 @ 27,439,597 24,956,066 7,869,238 6,790,202 +1,079,036 
Wab-Pittsb Term. 699,989 778,297 209,789 264,736 —54, 
Wheeling & L Erie 6,275,714 4,992,247 1,797,471 1,101,717 + 695,754 
Zanesville & West. 487,138 504,079 def.9,686 21,972 —31,658 
55 other roads... 12,986, "872 12,482,817 433,981 249,938 + 184,043 
Total (116 rds.).357,132,709 308,101,556 116,976,322 92,251,205 + 24,725,117 
Ni cot 
GroupsIV.&V. 1909. 1908. 1909. 1908. Inc. or Dec. 
Southern. R; ~ $ $ $ 
Alabama & Vicksb 4,956 1,496,323 420,288 306,481 +113,807 
Alabama Gr South 3 709, 597 3,359,234 1,192,652 854,660 +337 ,992 
Atlanta & Birm AL ‘3 7686, £289,316 7204 ,456 +84,860 
Atlanta & West Pt 1,018,735 1,027,646 259,352 194,497 +64,855 
Atlanta Birm & Atl 2,359,77 1,698,091 424,373 454,934 —30, 
Atlantic Coast L.. 27,892,099 25,068,459 .282, 7,795,830 +2,486,238 
Augusta Southern _ 7 169,153 68, 37,421 +31,376 
Birmingham Sou-. 715,595 747,727 148,427 121,633 +26,794 
Carolina & N W-.- 333 ,652 291,911 118,961 94,370 + 24,591 
Central of Ga--.--- 11,467,327 11,006,893 3,680,170 3,046,489 + 633,681 
Charleston & WC. 1,507,074 1,358,333 377,629 282,561 +95, 
peake & Ohio 28,882,510 24,270,097 11,382,953 8,655,157 +2,727,796 
Cin NO & Tex Pac 8,381,468 ,363,653 3,123,464 2,179,057 +944,407 
Coal & Coke--.-.-..-. 687,517 ,263 172,925 90,464 +82,461 
Col Newb & Laur. 280,933 270,813 49,377 59,925 —10,548 
Danville & West. 265,975 231,970 119,345 96,519 +22,826 
Durham & South- » ,649 205,109 143,562 +61,547 
East Tenn & WNC y210,056 y197,269 y100,364 y94,576 5,788 
Florida East Coast 3,471,801 3,069,872 1,417,599 96,205 +721,394 
ar & W 96,315 246,708 58,526 65,128 ¥ 
PS apres 2,852,643 2,809,330 701,884 ,082 +315,802 
Geum & nm 58,022 329, 111,882 52,164 +59,718 
Ga Fla & aeae 397,228 441,242 34,376 ,008 —59,632° 
Ga South e ria. 2,222,048 1,854,927 2 406,661 +199,579 
Gulf & Ship Island 2,019,956 1,813,916 594,590 334,825 + 259,765 
Lexington & East_ 444,376 383,4 08, 59,036 +48,990 
Louisville & Nashv 47,818,549 43,508,683 17,771,981 13,355,164 +4,416,817 
Louisville Brge Co 281,478 249,654 172,151 62,79 +9,359 
Louisv Hend & 8. 1,097,778 956,689 272,291 237,211 +35,080 
Macon Dub & Sav 374,379 329,003 110,777 72,558 +38,219 
Mississippi Central 757,030 ,499 287,05 176,289 +110,768 
Mobile & Ohio___. 10,024,166 9,199,537 3,231,592 2,848,522 +383,070 
Mobile Jack & KC 1,576,767 1,385,182 ~ 62,097 +184,138 
Nashv Chatt & StL 11,276,396 10,551,123 2,904,722 2,461,074 + 443,648 
New Orl & Nor East 3,218,763 2,785,497 1,035,137 46,471 + J 
New Orl Great Nor 1,011,984 4 326,385 38,560 + 287,825 
Norfolk & South’n 2,584,784 2,224,324 971, 565,18 + 406,479 
Norfolk & West... 31,956,440 26,643,768 12,888,312 10,320,054 +2,568,258 
Northern Alabama 478,999 51, 128,833 67, +61,745 
Rich Fred & Pot.. 2,160,273 1,896,134 791,653 588, 203 ,6' 
Seaboard Air Line. 17,767,054 15,616,577 5,948,514 4,120,949 +1,827,565 
South Georgia - --- 204,174 161,480 85,164 57, +28,0 
Southern _._...-- 54,366,747 49,335,471 17,723,125 14,697,569 +3,025,556 
Valley RR of Va_- 207,811 ° 2,683 69,561 51,306 +18,255 
Virginia & Southw 1,117,905 1,088,820 316,702 323,282 —6,580 
Washington South 1,000,975 861,591 395,463 214,188 +181,275 
Western Ry of Ala 1,118,291 1,079,655 291,543 272,743 +18,800 
Wrightsv & Tenn_ 283,404 265,517 89,886 70,958 +18,928 
Yazoo & Miss Vall. 9,687,161 : J 1,922,748 1,762,390 + 160,358 
117 other roads... 6,897,195 5,918,824 1,659,187 925,235 + 733,952 
Total (166 rds.) 310,131,811 276,428,579 105,989,375 81,303,525 +24,685,850 
AY ete. 
Groups V1. & VII. 1909. 1908. 1909. 1 Inc. or Dec. 
Northwest. $ $ $ $ $ 
Belt Ry of Chicago 2,136,598 1,920,109 806,374 720,638 +85,736 
Butte Anac & Pac. 1,244,763 1,084,089 337,036 324,463 +12,573 
Chicago & Alton... 13,033,121 12,221,272 5,222,958 5,118,700 + 104,258 
Chic & East Ills_. 10,930,393 10,055, '320 3,859,051 3,228,737 +630,314 
Chic & North West 69,810,533 62,415,759 21,663,325 23,007,607 —1,344,282 
Chicago Burl & Q. 82,420,652 75,827,659 23,199,275 22,726,475 +472.800 
Chic Great Western 10,875,237 10,541,073 2,146,658 1,967,018 +179,640 
Chic Milw & Gary. 313,445 7 30, 30,655 +2 
Chic Milw & St P. 61,302,253 58,101, 786 19,746,906 20,256,453 — 509,547 
Chic Peo & St L.. 1,658,784 1 ‘489,089 231,102 142,138 +88,964 
Ch St P Minn & O. 14,177,750 12,799,172 4,744,756 4,693,752 +51,004 
Chie Term Transf. 139,850 1,063,606 78,94 60, +18,188 
Copper Range.... y698,448 y714,204 297,928 y159,889 +138,039 
Des Moines Union. 328,780 307,281 116,781 107,690 +9, 
Dul & Iron Range. 8,650,081 5,768,129 5,542,718 3,273,318 +2,269,400 
Dul Missabe & Nor 12,316,702 8,131,399 8,467,666 5,242,872 +3,224,794 
Duluth R L & Win 41,326 293, '338 143,379 65,135 +78,244 
Dul So Sh & Atl.. 3,055,222 = 2, He 727 913,783 646,324 + 267,459 
E St Louis Connect 392,603 5,514 122,623 119,725 2, 
Elgin Joliet & East 6,397,866 4.831446 2,634,293 1,637,128 +997,165 
Escanaba & L Sup 361,598 325,991 34,243 130,396 +3,8 
Great Northern... 57,751,424 50,692,145 23,811,263 18,061,078 +5,750,185 
Green Bay & West 580,705 590,241 9,431 195,132 —5, 
Illinois Central _.. 55,254,608 51,583,605 15,040,378 14,634,493 + 405,885 
Illinois Northern -- 50,443 209,002 101,234 63,126 +38,108 
Illinois Southern -- 357,435 328,516 ,002 67.624 —12,622 
Indiana Har Belt. See under N Y C, Gro 
Iowa Central. --_. 3,224,029 2,918,484 645,435 684,789 —39,354 
Kankakee & Senec. See under N Y C, Group I 
Litchfield & Mad-- 205,567 246,023 46,489 76,673 —30,184 
Macoupin County- 284,858 231,533 170,519 155,493 + 15,026 
Mineral Range_--- 837,813 813,182 110,036 128,324 —18,288 
Minn & St Louis 4,559,278 3,935,694 1,430,072 1,225,935 + 204,137 
Minn St P& SSM 13,734,686 11,393, 696 6,423,827° 4,630,658 +1,793,169 
Minnesota &Int’nat 658,191 50, 2 1,130 230,996 +134 
Montana--....--- 347,928 844,481 153,999 352,047 —198,048 
Munising -...---- 231,490 200,724 89,177 69,871 +19,306 























TOSS: Net- _ 

Group VI. & VII. 1909. 1909, 1908, Inc. or Dec. 

N ban Feats 70,887, ; ; ; 7 
orthern se 282 65,297,248 29,344,532 28,528,565 +815,967 

Peo & Pekin Union 21,717 478,340 236,082 188,403 +47,679" 

Quincy Om & KC. 832,318 741,011 def 53,070 17,090 —70,160" 

St Jos &GrandIsl. 1 564,991 1 ,599,823 295,867 624,820 —— = 

Ps soo io eS = we 4,503 39,735 40,989 

‘a oe R 312,699 103,662 64,652 39°01 

South Dakota Cent 234,387 186,839 113,017 bs q id 

(Ne gt ee West 40/027’ 181 a eae ane 219,289 226, 250 —6,961 
nion Pacific_-__-.- x 44,247,246 25,484,114 22,510,168 2,973,94 
OreRR & NCo. See Group X. 4 — 
Oregon Short L. See Group X. 

Wisconsin Central. 7,862,092 7,120,481 2,468,332 2,145,757 + 322,576 

Wyo & Northwest. 377,649 326,459 168,805 131,057 +37,748 

76 other roads.... 4,204,828 3,673,170 1,198,278 786,273 + 412,005 
Total (122 rds.) 578,202,381 520,887,533 208,557,342 189,604,034 +18,953,308 

S-——_—_—__—— Net 
Groups VIII. a IX. 1909. 1908. 1909. 1908. Inc. or Dec. 
Southwes: 3 $ $ $ $ 

Atch Top & 8 Fe_. 82,167,938 73,212,581 32,569,943 29,613,503 +2,956,440 
East of New Mex 1,061,189 924,818 418,41 368,314 +50,101 
Gulf Col & 8 Fe. 12,055,305 11 eS 529 2,854,541 2,676,208 + 178,333 
Pecos & Nor Tex 1,562,802 4,447 655,748 361,300 + 294,448 
Pecos River-_-..- ,404 wth :796 def. 10,313 def.12,631 + 2,318 
S F Pres & Phoenix—See Group X. 

Sou Kan of Tex. 1,544,046 928,256 617,509 129,270 + 488,239 
Beau Sour L & W. 367,786 202,210 63,636 def.37,688 + 101,324 
Colo & Southern.. 8,849,923 8,360,707 2,846,719 2,692,358 + 154,361 

Col Sp & CC D. 28, 7,750 2,793 ,690 —50,89 

FtW &DenCity 5,093,693 4,731,136 1,872,207 1,557,754 +314,453 

Trinity & BraV. 1,967,743 1,628,272 24,804 def.130,162 +154, 

Wichita Valley. 741,895 547,675 317,905 225,294 +92,611 
Colo & Wyoming - . 792,013 762,564 326,596 308,961 +17,635 
Colorado Midland_ ,390,38 2,133,335 459,672 526,691 —67,019 
Denv & Rio Grande 22, — 591 19,421,166 6,784,631 6,891,007 —106,376 
Flor & Crip Creek. 447,451 ,820 2,864 171,336 —38,472 
Ft Smith & West__ 661,321 627,808 44,273 ,760 +15,513 
Galv Hous & Hend 347,707 310,819 69,362 64,117 +5,2 
G’if&Int’StRyofT 201,323 108,435 def.132,006 def.177,047 +45,041 
Houston & Shrev_ 253,032 168,828 13,17 56,065 + 57,105 
Internat & Gt Nor 8,275,589 7,503,808 1,380,760 1,249,762 +130, 
Kan City Belt__-- 376,497 305,813 51,875 61,423 —9,5 
K C Clinton & Sp. 342,659 334,850 88,477 94,442 —5, 
Kan City Southern 8,958,166 8,212,447 ,290, 3,015,010 + 275,270 
Lit Rk & Hot Sp W 222,055 84,831 52,398 +79 —3,3 
Louisiana & Ark... 1,255,421 1,105,101 479,308 313,570 + 165,738 
Louisiana & N W- 314,361 5,07 68,319 »228 +3, 
Louisiana & Pac_- 200,599 141,456 73, 53,991 +19,689 
Louisiana Ry & N. 1,264,795 998,210 173,407 91,351 +82,056 
Midland Terminal 246,154 264, 76,510 100,748 —24, 
Midland Valley... 1,172,528 923,797 306,925 93,075 +213,850 
Miss Riv & Bon T 40,095 726,728 230,207 274,287 4, 
Missouri & No Ark 682,539 371, 87, def.13,496 + 100,704 
Mo Kan & Texas. 25,665,385 23,774,576 8,101,380 6,594,415 +1,506,965 
Missouri Ok & Gulf 299,054 169,253 43,800 19, + 24,336 
Mo Pac&Br’chLines24,489,605 21,865,607 5,454,637 6,227,408 —772,771 

St LIM & So... 24,775, ‘378 21,247,880 8,135,211 7,296,115 +839, 
New Orl & N W.-- 284,192 333, def.22,065 def.3,427 —18, 
Rio Grande South. f 589,475 136,291 241 "341 —105,050 
Rock Island— 

. ChicRI& EIP. 866,246 763,460 431,112 280,407 + 150,705 
Chic RI & Guif. 3,127,059 2,979,923 1,152,611 859,476 + 293,135 
Chic R I & Pac. 60,043, ,486, 18,401,187 15,645,835 42,755,352 

St Louis & San Fr_ 37,836,770 33,058,522 13,076,684 10, "688.6 642 +2,388,042 
StL San Fr & T_ 798, 847,770 def. 19,784 7,480 —77,264 

St L Brownsv & M_ 1,448,123 = 1,053,008 12, 5545 + 148,963 

StLMB’d&Term 1,533,071 1,258,435 545,360 441,763 + 103,597 

St L R Mtn & Pac_ 256,084 202,728 14,314 def.329 + 14,643 

St Louis Southw-. 6,999,151 6,284,215 2,874,835 2,282,686 + 592,149 
FtWorthé& RioG 1,071,749 958,402 14,439 245,589 + 68,8 
StLSWofTex. 3,595,153 3,409,833 7,552 def.217,666 + 225,218 

St Louis Transfer_ 03,671 255,394 107,999 93,602 +14,397 

St L Wat & Guilf__ 376,298 270,396 180,650 105,506 75,144 

San Ant & Ar Pass 3,797,672 3,517,799 1,055,805 1,101,188 —45,383 

Southern Pacific— 

Atlantic SS Lines 6,154,879 5,932,801 669,844 549,066 +120,778 

Corvallis & East—See Group X. 

Galv Har &SA_ 10,108,749 9,963,072 2,852,386 2,687,497 + 164,889 

Gila Val Globe & N—See Group X. 

Hous & TexCent 5,790,565 5,793,939 1,520,504 1,507,081 +13,423 

Hous E & W Tex 1,269,245 1,126,993 435,072 372,840 +03. 232 

Iberia & Vermil_ 69,842 67,929 ,637 19,084 +9,553 

Louisiana West. 2,027,429 1,913,635 860,429 818,458 +41, :972 

Morgan’sLa &T 4,629,361 4,630,677 1,594,719 1,394,715 + 200,004 

Pacific System—See Group xX. 

Texas & New Orl 3,644,871 3,449,849 875,833 767,604 +108,229 
TermRRAs’fonStL 2,505,870 2,212,297 1,104,688 1,065,542 +39,146 
Texas & Guif____. 244,363 32,074 73,535 86,603 —13,068 
Texas & Pacific__. 14,960,653 13,917,313 4,052,333 3,642,338 + 409,995 
Texas Central_... 1,062,545 1,014,856 198,490 ,093 —603 
Texas Mexican _-_ 273,755 233,342 58,288 32,653 + 25,635 
Texas Midland --__ 533,931 489,564 87,767 38,328 +49,439 
Tremont & Gulf_- 222,434 192,804 def.39,779 def.41,251 +1,472. 
i” eee 283,645 213,675 133,213 92,226 + 40,98 
Vicks Shrev & Pac 1,393,392 1,348,988 363,401 275,710 +87,691 
103 other roads... 5,685,768 4,965,425 1,263,972 821,083 + 442,889 

Total (173 rds.) 426,564,134 384,374,917 133,169,681 117,613,993 +15,555,688 

Group X. TOSS: Net— 

Pacific Coast. 1909. 1908. 1909. 908. Inc. or Dec. 
Ariz & New Mex-.- 961,746 984,269 664,887 623,434 +41,453 
Arizona Southern. 405,650 290,939 291,733 2 +85,507 
Astoria & Colum_- 688,61 594,122 225,342 235,60 —10,265 
Bell’ham Bay & BC 259,172 188,464 67,947 43,149 + 24,798 
Boca & Loyalton 227,9 175,778 20,156 79,149 +41,007 
Colum & Puget 8’d 620,166 577,800 276,344 252,367 + 23,9 
El Paso &S WCo_ 7,430,883 6,000,751 3,082.476 +330, + 751,478 
Grand Canyon---- 16,691 181,068 37,227 33,868 +3,359 
Las Vegas & Ton-_- 224,794 379,301 def.18,609 19,543 15 
Maricopa & Phoenix 347,245 269,981 7, 146,850 +61,097 
McCloud Riv RR- »155 337,097 202,849 ,530 +118,319 
Nevada-Cal-Oregon 468,078 9,03 ,534 179,063 +81,471 
Nevada Northern. 1,347,310 733,695 837,682 425,304 + 412,378 
Northwestern Pac. 4,598,432 476, 1,458,558 1,084,928 73, 
Oregon RR & Nav 13,484, "385 13,640,801 6,210,743 6,913,757 —703,014 
Oregon Short Line_ 19, 287, 850 16,426,320 ,203,750 .418,150 +1,785,600 
SanPed LA&SL 8 1055, 008 ,909, 2,675,361 1,796,192 +879,169 
S Fe Pres & Phoenix 1,392,802 1,290,929 44,840 530,641 14,199 
Sierra Ry of Calif__ 423,857 411,075 183,652 191,28 —7,634 
Southern Pacific— 

Pacific System. 88,382,877 79,469,488 39,959,783 33,178,426 +6,781,357 

Corvallis & E’n_ 296,357 250,584 118,226 77,797 # 

Gila ValG & Nor 1,106,746 836,293 320,632 ,836 —78, 

For remainder of system see Group VIII. & IX. 

Spokane & Inl Em 1,143,680 ,490 503,122 241,662 + 261,460 

Spokane Internat_ 790,157 658, 300,295 213,798 +86,497 

Spok Port & Seattle 2,542,648 436,739 927,345 120,054 +807,291 

Sunast: <2. sam ccs 383,11 201,146 8, 103,743 + 194,757 

Tacoma Eastern__ 422,397 308,957 151,973 92,854 +59,119 

Tonopah & Goldf_ 792,342 1,048,401 228,967 265,950 —36, 

Tonopah & Tidew_ 460,899 431,317 167,908 167,181 +727 

United Verde & P. 287,996 288 ,837 66,025 133,635 —67,610 

Wash Idaho & M_. 357,357 194,117 179,641 36, + 142,678 

Yosemite Valley __ 211.867 172,269 yl 59,695 +39,4 

29 other roads--_--. 2,290,816 2,150,303 589,712 571,961 +17,753 











Total (61 rds.) -_160,337,009 141,453,957 72,544,736 60,257,597 +12,287,139 





Grand total ($14) _2593700,205 2314630,174 895,422,653 748,563,487 + 146859,166 


x These figures are for ten months only in both years. 
y These figures are for eleven months only in both years, 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
261 shares, of which 195 shares were sold at the Stock Ex- 
change and 66 shares at auction. The transactions in trust 
company stocks reach a total of 165 shares. National Bank 
of Commerce stock advanced in price from 200 to 208, closing 
at 207, the sales amounting to 194 shares. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the ‘Bank and Quotation” Section, the 
March issue of which accompanies to-day’s “‘Chronicle.”” Bid 
and ask quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of the paper, and will be found to-day on pages 608 


and 609. 

Shares. BANKS.—New York. Low; High. Close. Last Previous Sale. 
8 City Bank, National. _____ 406% 406% 406% Feb. 1910— 412 

*194 Commerce, Nat. Bank of__ 200 208 207 Feb. 1910— 197 
*1 Fourth National Bank____ 205 205 205 Feb. 1910— 202 


30 Northern Bank----_-_.-___ 100 100 100 Feb. 1910— 100 

28 Park Bank, National- -_---- 475% 480 480 Feb. 1910— 483 
TRUST COMPANIES—New York. 

55 Carnegie Trust Co __---..- 114 114 114 Feb. 1910— 145 


105 Lawyers’ Title Ins.& Tr.Co. 288 291 288 Feb. 1910— 297 

5 N.Y. Life Ins. & Trust Co_1100 1100 1100 Jan. 1910—1120 

* Sold at the Stock Exchange. 

—tThe bill providing for the issuance of $30,000,000 of cer- 
tificates of indebtedness for the completionof existing irriga- 
‘tion projects was passed by the U.S. Senate on the 2d inst. 
The certificates are intended to furnish the funds necessary 
to complete projects now under way, and are to be redeemed, 
it is. understood, through the money realized from the sale 
of the lands reclaimed by the improvements. 

—lIt is reported from Mexico City that the National Bank 
of Mexico will discontinue the payment of interest on de- 





posits.on April 1, owing to the steady increase in deposits’ 


and the large amount of money. lying idle in its vaults. 

—A bill intended to correct the error made in the compila- 
tion of the 1909.Consolidated Laws of New York with regard 
to the stock transfer tax was passed by the Senate on the 
3d: inst. The amendment provides for a tax of 2 cents 
on. ‘each $100 of face value. or fraction thereof.”’ This 
was the provision under the 1905 law, the constitu- 
tionality of which was upheld in 1907; in place of its-incor- 
poration in the Revised: Statutes; however, the 1906 law, 
which was held to be unconstitutional, and which had im- 
posed’ a 2-cent tax ‘‘on each share of $100 of face value or 
fraction thereof,’’ was inserted by mistake in last year’s 
revision of the laws. 

—Another. suit: questioning the constitutionality of the 
Corporation Tax Law was brought to the United States 
Supreme Court on February 26. The suit is against the 
New» York Life Insurance Co., and was instituted by William 
F. Fluhrer, Albert W. Durand and Howard H. Williams, 
policyholders in the company, to prevent the latter from 
paying the tax. It is stated that one of the objections 
urged against the law is that it is not uniform in its applica- 
tion. in that while it taxes mutual insurance companies: it 
does not tax mutual savings banks, which in Massachusetts 
are-authorized to conduct a mutual insurance business. 

The suit against the Boston Wharf Co., in which it is 
sought to restrain that corporation from paying the tax and 
from, making the returns called for under the Act (referred 
to in our issue of January 22) was docketed in the Supreme 
Court on the 2nd inst. 

—The members of the Philadelphia Stock Exchange on 
Thursday voted down a proposed: amendment to the con- 
stitution providing for a uniform commission of \% of 1% 
for buying and selling bonds. A similar amendment was 
defeated a yearago. The present rate, the “Ledger” states, 
is.4.0f 1% on some securities and \ on others. 

—In an item last week noting the rejection by the Des 
Moines Clearing House Association of a resolution providing 
for the employment of a Clearing-House examiner, we stated 
that. Chicago, Minneapolis, San Francisco and Los Angeles 
were among,the cities. where examinations of this character 
had been put in operation. Our remarks have drawn 
forth a letter.from William W. Hoxton, Manager of the 
St« Louis Clearing House Association, who thinks we should 
make-mention of. the fact that St. Louis is also to be included 
in the list of cities where the Clearing-House banks have 
adopted the systemof ‘examinations. In our item we had 





no intention of enumerating all the Clearing-House organiza- 
tions which have appointed special examiners to supervise 
the banks in their associations. The fact that the St. Louis 
Clearing House had taken steps to have examinations made 
was duly noted by us in our issue of October 19 1907. We 


gladly make room, however, for Mr. Hoxton’s letter. 
February 28 1910. 
Editor ‘‘Commercial & Financial Chronicle,’’ New York. 

Dear Sir—I beg leave to call your attention to the clipping from your 
paper attached to this sheet. The St. Louis Clearing House, with the 
exception of Chicago, was the first to adopt the system of Clearing House 
Bank examinations and it seems that we should be given credit for it in a 
paper so generally well-informed as is yours. I enclose herewith extracts 
from articles written by myself in 1908 and 1909 which will inform you as 
to our system. 


Very truly yours, 
WM. W. HOXTON, Manager. 

Unless our records are at fault, the Minneapolis Clearing 
House preceded St. Louis in following the example of 
Chicago. On January 19 1907 we reported that the Minne- 
apolis Association had appointed a special examiner, who 
would take up his work the Ist of the following month. 
In St. Louis, according to the memorandum attached to 
Mr. Hoxton’s letter, the Department of Clearing House 
Examiner was created in October 1907, and became operative 
in March 1908. We may add that last year the plan was 
introduced by the Philadelphia Clearing House Association, 
while the Kansas City Clearing House Association has for the 
past two years operated a similar system in the establishment 
of the office of Clearing-House Auditor. The St. Joseph 
Clearing-House Association decided a year ago to provide for 
examinations of this character, and the St. Paul Clearing- 
House is another of the organizations which have taken 
like action. 

—In a decision handed down by Justice Greenbaum of the 
Supreme Court on Monday (Feb. 28), Clarence M. Cohen, 
who was expelled from the New York Stock Exchange on 
Jan. 14 1909, has been denied the order which he sought, 
directing President R. H. Thomas to reinstate him as a 
member of the Exchange. Mr. Cohen was a member of the 
firm of Cohen, Greene & Co. The action of the Stock Ex- 
change had been based onan alleged ‘“‘mis-statement upon a 
material point’? made by him at the time of his application 
for admission in 1900. In disposing of the case this week 
the Court pointed out that the proceedings under which 
Mr. Cohen was expelled were conducted by the Exchange 
in accordance with its constitution, which provides that a 
member found guilty of making a ‘‘mis-statement on a 
material point’ in am application for membership may be 
expelled by a two-thirds vote of the Board of Governors. 
The alleged mis-statements with which Mr. Cohenis charged 
are said to have concerned his interest in the Stock Exchange 
seat: It is alleged that instead of being solely interested 
in- the seat, as claimed; he had entered into an agreement 
with his father and brother whereby they were to have an 
equal share of his profits‘therefrom for three years. Pending 
the outcome of the suit Mr. Cohen had secured an injunction 
last February restraining the Exchange from disposing of 
his seat. 4 

— Henry Smallwood Redmond, head of the banking house 
of Redmond & Co. of this city, died at Miami, Fla., on the 
25th ult. Mr. Redmond had been in ill-health for some 
time, and the trip South had been taken several months ago 
in the hope of ‘effecting his recovery. Mr. Redmond was in 
his forty-fifth year. His early business training was gained 
in the banking house of Morton, Bliss & Co. With Henry S. 
Kerr and Gilbert M. Plympton he founded the firm of Red- 
mond, Kerr & Cu. in 1892, and upon the dissolution of that 
concern in 1904 Mr. Redmond established the firm of Red- 
mond & Co., in which O. J. Thomen, James C. Bishop, 
W. R. Cross, FranklinQ. Brown and J.F.B. Mitchell Jr. are 
partners. Mr. Redmond was the Stock Exchange member. 
He was also a director of the Equitable Trust Co. of this city, 
the Federal Insurance Co. and the Atlas Insurance Co. of 
London. 

—J. Pierpont Morgan, Thomas F. Ryan and Henry C. 
Deming resigned this week from the directorate of the 
National Bank of Commerce of this city, their places being 
filled by the election as members of J. Pierpont Morgan Jr., 
Allan A. Ryan (son of Mr. Ryan) and Henry P. Davison, of 
the firm of J. P. Morgan & Co. The creation of a finance 
committee was effected this week, consisting of Valentine 
P. Snyder, President of the bank, H. P. Davison, Woodbury 
Langdon, J. P. Morgan Jr., Paul Morton, Charles A. Peabody 
and Jacob H. Schiff. 


—J. Herbert Case, Vice-President of the Franklin*Trust’ 


Co. of New York and Brooklyn, has lately been elected. a 
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Vice-President of the Plainfield Trust Co. of Plainfield, N. J. 
Mr. Case is also Secretary and Treasurer of the Plainfield 
Trust Co., and has been actively identified with the building 
up of the business of the company since its incorporation. 
Prior te his present active connections, Mr. Case was with the 
Market & Fulton National Bank ten years. 

—An occurrence of much interest this week in financial 
circles was the announcement of partnership changes in the 
banking firm of Spencer Trask & Co., 54 William St., New 
York, following the death of Mr. Trask. Robert Mallory, 
formerly of the Mallory Steamship Lines, has been admitted 
to membership in the firm as a general partner. The estate 
of the late senior partner, Spencer Trask, will have a con- 
tinuing interest in the business by the contribution of special 
capital; George Foster Peabody, as trustee under the will of 
Mr. Trask, becoming a special partner. Spencer Trask & 
Co. have taken more convenient offices on the ground floor 
of No. 43-49 Exchange Place, with connecting entrance from 
43 Wall Street, where the concern will move after alterations 
are completed. 

—aA new indictment against F. Augustus Heinze, charging, 
it is said, misapplication of the funds of the Mercantile 
National Bank of this city during his presidency of the insti- 
tution, was returned on Thursday by the Federal Grand 
Jury. This takes the place of a similar indictment which 
was quashed on January 22 by Judge Hough, who upheld 
the contention that John P. Fernsler, who aided the Grand 
Jury in the examination of books and witnesses, was an 
employee and not an officer of the Department of Justice, 
which brought into question the legality of the indictment. 

—An order adjudging bankrupt the Stock Exchange house 
of Fisk & Robinson of this city was signed by Judge Holt 
of the U. 8. District Court on the 2nd inst. Stanley W. 
Dexter has been appointed referee to take charge of and 
wind up the firm’s business. Its suspension occurred on 
February 1. 

—The merger of the Home Bank of Brooklyn Borough 
with the People’s Trust Co. of Brooklyn was effected on the 
Ist inst., the bank being now operated as a branch of the 
trust company. The proposed negotiations to this end 
were noted in our issue of Feb. 19. The bank, located at 
5324 Fifth Ave., was organized in 1905 and had a capital of 
$100,000. Its deposits on the day of the consolidation are 
said to have been $460,000. 

—George W. Coleman, the bookkeeper of the failed 
National City Bank of Cambridge, Mass., who was arrested 
last week for alleged embezzlement, was released from cus- 
tody on Wednesday on bail of $50,000 furnished by his 
father, Walter G. Coleman, and his uncle, James W. Cole- 
man. Wilson W. Lockhart, an extra clerk employed by 
the bank, was arrested on the 3d inst. The charge against 
him is said to be the making of false entries and conspiring 
with the bookkeeper to defraud the bank. It is reported 
that National Bank Examiner Ellis S. Pepper has been sus- 
pended by the Comptroller of the Currency, pending an ex- 
amination of the books of the bank by Bank Examiner Sam- 
uel M. Hann of Baltimore. Ex-Governor Bates is receiver 
for the institution. 

—Henry O. Fuller resigned on the Ist inst. as Assistant 
Cashier of the Second National Bank of Boston. Resolu- 
tions expressing regret at the severance of his connection 
with the institution, whose employ he entered in 1867, were 
passed by the directors. 

—The banking room of Boston’s oldest banking institu- 
tion— the National Union Bank—will soon be remodeled 
and new vaults of the heaviest pattern are to be installed. 
The National Union Bank was incorporated in 1792, starting 
as the Union Bank. Its first charter was signed by John 
Hancock June 25 1792, so that to-day, with the exception of 
the Hartford National Bank, founded eleven days earlier, 
it is the oldest bank extant in New England. The deposits 
Jan. 31 1910 were $9,869,604, of which $8,116,621 were 
individual deposits, while undivided profits,in addition to a 
capital and surplus of $2,000,000, were $408,494. The bank 
pays 8% annually to stockholders and is steadily increasing 
its surplus and undivided profits account. The official 
executives are: Henry S. Grew 2d, President; Theophilus 
Parsons and Charles P. Blinn Jr., Vice-Presidents, and W. 8. 
B. Stevens, Cashier. The directorate is composed of the 
following: George Dexter, Nathaniel H. Emmons, Amory 
A. Lawrence, Theophilus Parsons, William Farnsworth, 
James R. Hooper, of the New England Trust Co., Francis 
W. Fabyan, Philip Dexter, Henry 8.Grew 2d, Philip Y. De- 
normandie, Ralph B. Williams and Stedman Buttrick. 





———= 

—An application to organize the Central National Bank 
of York, Pa., has been approved. We are informed that the 
capital of $125,000 has been practically all subscribed,the 
stock being widely distributed throughout York County. 
The directors are: David P. Klinedinst, a leading lawyer 
of York and State Senator from the district, who is to be 
President; George W. Everhart, Daniel 8S. Peterman, J. E. 
Vandersloot, John L. Rouse and A. F. Fix. The new bank 
is remodeling a building centrally located, and when it opens 
for business on April 1 will have one of the best sites for 
banking purposes in the city. John W. Hauser is to be 
Cashier. It has been twenty-seven years since a national 
bank has been organized in York. 

—It is stated that a distribution of $71,600 provided for 
in the account of Receiver J. H. Rathfon of the City Savings 
Fund & Trust Co. of Lancaster, Pa., filed on Feb. 8, brings 
the total amount paid to depositors up to 58%. The insti- 
tution failed in 1905. 

—The proposed merger which has been arranged between 
the Baltimore Trust & Guarantee Co. and the International 
Trust Co. of Baltimore was ratified by the stockholders of 
the two institutions on Monday. The consolidation will 
be carried out, as announced in these columns two weeks 
ago, through the formation of a new organization, to be 
known as the Baltimore Trust Co., which is to have a capital 
of $1,000,000 and a surplus of $2,500,000. Further details 
concerning the merger will be found in our issue of Feb. 19. 

—The question of increasing the capital of the People’s 
Savings Bank Co. of Cleveland from $200,000 to $300,000 
will be submitted to the stockholders for ratification on the 
12th inst. The price at which the new stock will be issued, 
it is understood, will be $150 per share. 

—E. G. Tillotson has been elected Second Vice-President 
of the Guarantee Title & Trust Co. of Cleveland, and will 
have charge of the mortgage loan department of the insti- 
tution. He takes occasion to state that his new post will in 
no way interfere with the business of his new bond firm, the 
Tillotson & Wolcott Co., and adds that the Guarantee Title 
& Trust Co. will not compete with existing trust companies 
in deposit, banking or the ordinary trust business, but will be 
developed along the lines of title and trust companies in the 
East. 

—A meeting of the stockholders of the Pearl Street 
Market Bank of Cincinnati will be held on the 31st inst. to 
act on the proposition to increase the capital from $100,000 
to $200,000, and to amend the charter of the institution to 
provide for the conduct of a safe-deposit and trust business, in 
addition to the bank’s present powers. It is the intention 
to offer the new capital to the present shareholders, as follows: 
$50,000 at $105 a share, $25,000 at $112 per share and 
$25,000 at $115 per share. 

—The People’s State Bank of Detroit is distributing with its 
compliments the 1910-1911 number of the Business Calendar, 
copyrighted by James S. Park. The calendar is applieable 
to the United States and Canada, and indicates the laws 
regarding days of grace, interest rates and holidays. 

—An increase in the capital of the Commercial National 
Bank of Chicago was ratified by the stockholders on Tues- 
day. The bank will issue $1,000,000 of new stock, to be 
offered to shareholders of record April 2, at $220 per share, 
thereby not only raising its capital from $7,000,000 to 
$8,000,000, but providing the capital ($1,000,000) for the 
new Commercial Trust & Savings Bank, which is to be an 
adjunct of the National Bank, and is to begin business next 
month. The stock of the proposed institution will be held 
by the officers of the Commereial National as trustees for the 
stockholders, as in the case of the First Trust & Savings 
Bank and the First National. W. Irving Osborne, who has 
been chosen President of the Commercial Trust & Savings 
Bank, has been elected a director of the Commercial National. 


—Ralph Van Vechten, Vice-President of the Commercial 
National Bank of Chicago, has been elected Chairman of the 
board of directors of the Drexel State Bank. Robert Jones is 
President of the latter and Myron B. Cottrell and Edward 
D. Stevens are. Vice-Presidents. 


—George M. Reynolds, President of the Continental 
National Bank of Chicago, has gone to the Pacific Coast 
with a party of friends for a tour of about six weeks. The 
condition of his bank on the eve of his departure should 
be a source of pride and pleasure to Mr. Reynolds on his 
travels, as for the first time the deposits have risen above 
the hundred-million mark, the amount shown on Feb. 23 
having been $100,127,000. This is an increase of about 





600 


THE CHRONICLE 





[Vou. LXxxx. 








$9,500,000 since Jan. 31, when the Continental reported 
$90,664,000. The deposits of the American Trust & 
Savings Bank (its affiliated institution, whose stock is 
entirely owned by the Continental) on the same day were in 
excess of $12,500,000, making a total of nearly $113,000,000. 

—Nils O. Werner, President of the Scandinavian-American 
National Bank of Minneapolis, died on the 25th ult. Mr. 
Werner was born in Sweden in 1848. He took up his 
residence in this country at Princeton, Ill., in 1868, and 
twenty years later located at Minneapolis. He became 
identified with the Swedish-American Bank, becoming 
President of that institution in 1894, when it was national- 
ized. In 1908 the bank was absorbed by the Northwestern 
National of Minneapolis. With the organization last year 
of the Scandinavian-American National, Mr. Werner was 
chosen to the presidency of the new bank. He was also 
President of the Minnesota Grain Company. 

—The Merchants’ & Manufacturers’ State Bank of Minne- 
apolis, Minn., has increased its capital from $50,000 to 
$100,000, the change having become effective on the Ist 
inst. Of the new capital $25,000 was provided for through 
a stock dividend of 50%; and $25,000 additional stock was 
sold to sixteen new shareholders at $120 per share. The 
bank now has a surplus of $15,000, and undivided profits 
of $3,000. Its officers are A. M. Hovland, President; 
O. N. Nelson, Vice-President, and C. L. Strom, Cashier. 

—The stockholders of the German-American Trust Co. 
of Denver, Colo., at a meeting on February 23, voted to in- 
crease the capital from $300,000 to $500,000. 

—The Supreme Court on February 12 upheld the claim 
of the State ofKansas against the United States Fidelity & 
Guaranty Co. for the recovery of $139,003 due it as the re- 
sult of the failure of the First National Bank of Topeka. At 
the time of the suspension of the bank, in July 1905, the insti- 
tution held about $547,000 of State funds, of which 82.45% 
was returned in dividends, leaving a shortage of $98,530, the 
interest bringing the total up to $139,003, the amount sued 
for. With the refusal of the United States Fidelity & 
Guaranty Co., the bonding company, to make good the loss, 
suit was begun in the District Court. The latter decided in 
favor of the State, and its decision is sustained by the 
Supreme Court. 

—Several changes in the personnel of the officers of the 
Mercantile Trust Co. and the Mercantile National Bank 
of St. Louis occurred on February 28. Chief of these is the 
election as a Vice-President of the trust company of C. H. 
McMillan, heretofore Secretary of the institution. W. J. 
Duggan, Auditor of the company, has been made Secretary; 
J. B. Moberly, an Assistant Secretary, has been named as 
Real Estate Loan Officer, and H. J. Scullin has become an 
Assistant Secretary. 

John H. Kruse, J. M. Murphy and J. Hugh Powers, who 
are Assistant Treasurers of the trust company, have resigned 
as Assistant Cashiers of the Mercantile National Bank in 
order to devote all their attention to their duties as officers 
of the trust company. Their places in the bank have been 
assigned to Irving L. Jones, R. H. McMillan and Franklin 
L. Johnson. The bank, it is stated, will move to larger 
offices on the lower floor of the Mercantile Building. Festus 
J. Wade is President of both the trust company and the 
bank. The deposits of the latter on January 31 were 
$4,944,161, and the trust company on the same date reported 
deposits of $32,089,771. 

—Rufus J. Lackland, President of the Boatmen’s Bank 
of St. Louis, died on the 28th ult. Mr. Lackland was ninety 
years of age, and had been President of the institution for 
forty years. He was born in Maryland, but removed to 
St. Louis when eighteen years old. 

—The Union Bank of Knoxville, Tenn., has increased its 
capital from $50,000 to $100,000. The increase was voted 
at the annual meeting of the stockholders on January 11; the 
selling price was fixed at not less than $125 per share, and 
February 1 was fixed as the date for the payment. We are 
advised that the new stock has been issued and paid for, and 
that besides a capital of $100,000, the bank has an undivided 
profit account of $25,000. 

—The formation of the Southern Bankers’ Association 
was brought about at a meeting held at Tampa, Florida, on 
February 24. Sigo Myers, President of the National Bank 
of Savannah, at Savannah, Ga., has been chosen as the first 
President of the organization and Lawrence B. Kemp 
has been elected Secretary. Congressman Edward D. 
Vreeland addressed the meeting. 





—The Fourth National Bank of Jacksonville, Fla., whose 
application to organize was approved on June 24 last, 
commenced business on Jan. 10. The charter bears date 
Jan.6. The bank’s subscribed capital is $400,000, of which 
$200,000 is paid in, and its subscribed surplus is $100,000, 
with $50,000 paid in. Payments in full are to be completed 
by June 3.1910. The officials of the institution are: W. C. 
Powell, President; John H. Powell, Vice-President, and 
E. D. Walter, Cashier. 

—Over $600,000 has been added to the deposits of the 
First National Bank of Birmingham, Ala., during the past 
two and a half months. On Nov. 16 1909 deposits were 
$8,493,248, while the statement for January 31 shows a 
total of $9,127,613. W. P. G. Harding is the well-known 
head of this progressive Southern institution. 

—T he Texas Bankers’ Association will hold its forthcoming 
annual convention at El Paso on May 10 and 11. 

—The Guaranty State Bank of Houston, Texas, is a 
small State institution which began business in January 
with $20,000 capital. The management consists of .A. C. 
Bell, President; W. M. Fonville, Vice-President; R. F. 
Butts, Cashier, and D. F. Wade, Assistant Cashier. 

—Control of the Central Bank & Trust Co. of Houston, 
Texas, is reported to have been acquired by Frank W. 
Vaughn, Cashier of the American National Bank of that 
city, through the purchase by him of the holdings of F. E. 
Pye. With the change in ownership, Mr. Pye retires from 
the management of the institution and Mr. Vaughn succeeds 
him as President. The latter last year acquired a con- 
trolling interest in the Harris County Bank & Trust Co., 
Houston, of which he is also President. It is understood 
that he will relinquish the cashiership of the American 
National. Steps to increase the capital of the Central Bank 
& Trust Co. from $100,000 to $200,000 were taken by the 
directors in August of last year. 

—The Stock Yards National Bank of Fort Worth has 
taken steps to increase its capital from $100,000 to $200,000. 
The selling price of the new stock is fixed at $125 per $100 
share. 

—The City National Bank of Dallas, Texas, has increased 
its capital from $500,000 to $1,000,000, and has similarly 
enlarged its surplus, making its working capital $2,000,000, 
exclusive of undivided profits of $25,301. The Trinity 
National Bank was consolidated on Dec. 11 with the City 
National, the Trinity being placed in voluntary liquidation. 
The merger was approved at a joint meeting of the stock- 
holders of both institutions on Jan. 11, at which time the 
capital of the City National was increased. The Jan. 31 
statement of the institution shows individual deposits of 
$6,391,390 and aggregate resources of $12,259,175. 

—The Oil & Metals Bank & Trust Co. of Los Angeles 
began business on February 19 as successor to the Columbia 
Trust Co. The latter, formed in 1907, had a capital of 
$200,000. Under the reorganization the authorized capital is 
$500,000, of which $300,000 is reported as paid in. The 
Los Angeles “‘Daily Times” states that the new organization 
will also take over all the business, deposits and assets of the 
Union Exchange Bank, a small local institution. The 
officers of the Oil & Metals Bank & Trust Co. are L. L. 
Elliott, President; L. C. Haynes and W. S. Collins, Vice- 
Presidents, and L. D. Williams, Cashier. 

—John P. Burke has been elected a Vice-President of the 
First National Bank of Los Angeles to succeed G. E. Bittin- 
ger, resigned. 

—wW. 5. Bartlett has retired as President of the German- 
American Savings Bank of Los Angeles, Cal., and has been 
elected Chairman of the board of directors. M.N. Avery, 
heretofore Vice-President, has been chosen to the presidency. 

—W. D. Woolwine has become President of the Federal 
Bank of Los Angeles, Cal., succeeding W. R. Clark, resigned. 
The capital of the institution, it is reported, has been in- 
creased from $25,000 to $50,000. Mr. Woolwine is Vice- 
President of the National Bank of California, Los Angeles. 

—The new statement of the Los Angeles Trust & Savings 
Bank of Los Angeles shows deposits of $7,074,642 on Jan. 31 
1910. The capital is now $1,250,000 and the surplus and 
undivided profits $537,343. This bank, which is a con- 
solidation of the Los Angeles Trust Co. and the Metropolitan 
Bank & Trust Co., is owned by the stockholders of the 
First National Bank. J.C. Drake is President and Motley 


H. Flint, Vice-President. 


—At the recent meeting of the executive council. of the 
Washington Bankers’ Association it was decided to hold the 
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1910 convention on July 21, 22 and 23 at Hoquiam-Aberdeen, 
the twin cities of Grays Harbor. P. C. Kauffman, Second 
Vice-President of the Fidelity Trust Co. of Tacoma, is 
Secretary of the Association. 

—The proposed consolidation of the Puget Sound National 
Bank and the Seattle National Bank of Seattle, Wash., was 
ratified on January 31. The merger is expected to be- 
come effective, as soon as the re-arrangement of the 
offices of the Seattle National, now under way for the re- 
quirements of the consolidated bank, is completed. The 
Seattle National Bank is to be the name under which the 
union will be consummated. The stockholders of that insti- 
tution have taken action toward increasing the capital of 
their bank from $500,000 to $1,000,000. Further details 
regarding the consolidation were given in our issue of Jan. 29. 

—The Seattle ‘‘Post-Intelligencer’”’ reports the opening in 
that city on January 29 of the German-American Bank, 
which is a reorganization of the State Bank of Ballard, 
Wash. The capital of the institution has been increased 
from $25,000 to $50,000. Its quarters are in the Central 
Building and its officials are Ernest Carstens, President; 
John E. Ostrom and E. H. Price, Vice-Presidents; I. J. 
Riley, Cashier, and H. Rohrer, Assistant Cashier. 


—The payment in full of the outstanding claims against 
the Oregon Trust & Saving Bank of Portland, Oregon, was 
begun on the 12th inst. The bank suspended on August 21 
1907 and in February 1908 theCourt assented to the merger 
of the defunct institution with a new bank, the German- 
American, which, in taking over the assets of the failed 
bank, assumed its liabilities, and agreed to pay the depositors 
in two years. The unpaid deposits on the 12th inst. are 
said to have amounted to $300,000, and the funds for their 
liquidation are reported to have been supplied through 
P. L. Willis, one of the directors of the German-American 
Bank. 

—The stockholders of the Standard Bank of Canada (head 
office, Toronto) at the annual meeting on February 16 
ratified a proposition to increase the authorized capital of the 
institution from $2,000,000 to $5,000,000. The bank reports 
net profits for the year ending Jan. 31 1910 of $342,259. Its 
deposits amount to $23,520,527, while its total assets are 
$30,144,756. 


—aA resolution providing for an increase of $5,000,000 in 
the authorized capital of the Dominion Bank of Toronto, 
making it $10,000,000, was adopted at the annual meeting 
of the stockholders on Jan. 26. It was also decided to change 
the par value of the shares from $50 to $100 each. The 
paid-in capital of the bank is $4,000,000. The institution’s 
annual statement for the year ending Dec. 31 1909 shows a 
balance of $295,767 carried forward, after the payment of 
$478,156 in dividends, the transfer of $18,268 to the reserve 
fund and the writing off of $150,000 from bank premises. 
The bank’s reserve fund now amounts to $5,000,000. Its 
deposits, interest-bearing and non-interest-bearing, are $45,- 
487,814, and the total assets are $58,957,039. C. A. Bogert 
is General Manager. 

—The Sterling Bank of Canada (head office Toronto) 
recently took action toward increasing its authorized 
capital from $1,000,000 to $3,000,000. 

—The Bank of Toronto (head office Toronto) in its 
annual statement for the year ending November 30 1909, 
presented at the recent annual meeting, reports net 
profits of $579,471. The year’s appropriations were made 
out of a total of $806,522, resulting from the addition to 
the current year’s profits of the balance of $227,051 carried 
forward from the previous year. The distributions were 
made up of the payment of $400,000 in dividends (at 10%); 
the transfer of $250,000 to the Rest account and $10,000 
to the Officers’ Pension Fund, and the writing off of $77,650 
from bank premises, leaving $68,872 to be carried forward 
to the new account. The addition to the Rest Account 
brings that fund up to $4,750,000. The paid-up capital is 
$4,000,000, the interest-bearing and non-interest-bearing 
deposits aggregate $34,573,897 and the total assets are 
$47,989,694. Nine new branches were opened during the 
year and one was closed, making the number of branches 
now 77. William H. Beatty is President; William G. 


Gooderham, Vice-President; D. Coulson is General Manager 
and J. Henderson Assistant-General Manager. 

—The Molson’s Bank (head office Montreal) in its annual 
statement for the year ending September 30 1909 reported 
net profits of $493,480. After applying $350,000 in divi- 
dends (10% per annum); $11,952 toward bank premises at 





branches; paying $17,443 in taxes, and contributing $10,000 
to officers’ pension fund, all of which absorbed $389,395, 
the sum of $104,085 remained to be added to the previous 
years’ profit and loss account of $153,684, the total to the 
credit of that account September 30 1909 thereby becoming 
$257,769. Both the paid-in capital and reserve fund stand 
at $3,500,000, each, while the total assets are $38,556,337. 
A circular has been issued to the stockholders of the institu- 
tion advising them of the offer of Sperling & Co. of London 
to purchase 5,000 new shares of the bank at $210 per share 
(par $100), in view of which the stockholders have been 


-asked to consent to a waiver of their rights to the issue. 


James Elliot is General |Manager of the bank, which has 
about 75 branches throughout Canada. 


—The net profits of the Bank of Hamilton (head office 
Hamilton, Ont.) for the twelve months to November 30 
1909 reached $382,332, comparing with $360,308 the 
previous year. With the amount at the credit of profit and 
loss November 30 1908, namely, $301,097, and the premium 
received on new stock, $27,140, the bank had the sum of 
$710,569 available for distribution, out of which appro- 
priations of $306,904 were made as follows: $249,764 in 
dividends (at 10%); $27,140 carried to reserve fund from 
premium on new stock; $25,000 written off bank premises, 
and $5,000 set aside as an allowance to a former president, 
thus leaving $403,665 to be carried forward. The capital 
and reserve fund each stand at $2,500,000. The deposits 
are $30,981,465, while the aggregate resources are $39,- 
332,761. The total assets a year ago were $33,610,837. 
William Gibson is President of the institution and J. Turnbull 
is Vice-President and General Manager. 


—The Ninth Annual report of the Banco Nacional de Cuba 
(National Bank of Cuba) for the year ending December 31 
1909 shows that institution to be enjoying an unusual degree 
of prosperity. Aggregate resources reached a grand total 
of $26,773,792, which is an increase in the year of nearly 
five millions of dollars, while the deposits, reported at $15,- 
506,658, have been enlarged $1,189,929. The bank, which 
has a capital of $5,000,000, paid 8 per cent dividends during 
the year; the reserve was increased to $900,000. The un- 
divided profits amount to $264,154. While the bank’s 
head office in Havana is one of the largest buildings in the 
city, it has been found necessary to add to the main banking 
room; the adjoining plot, measuring 40x130 feet, has been 
purchased and the extension is being constructed. The 
branch offices at Santiago de Cuba and Cienfuegoes are 
located in handsome new buildings. Besides the two offices 
mentioned, the bank also maintains 14 other branches on the 
Island, and a New York agency at No. 1 Wall Street, of 
which Henry C. Niese is the Manager. Edmund G. Vaughn 
is President of the institution, with Pedro Gomez Mena, 
Samuel M. Jarvis and W. A. Merchant, Vice-Presidents and 
H. Olavarria, Cashier. The bank is depository for the 
Cuban Government. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of January, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the seven 
months of the fiscal year 1909-10. The imports of gold were 
moderate, reaching $183,913, mainly gold bullion. Of silver 
there came in $323,740, largely coin. During the seven 
months there was received a total of $2,242,722 gold and 
$1,862,395 silver, which compares with $2,316,326 gold and 
$1,517,222 silver in 1908-09. The shipments of gold during 


December were fairly heavy, $1,970,208, all bullion, and the 


exports of silver were $491,200, almost wholly builion. For 
the seven months the exports of gold reached $27,008,324, 
against $1,897 in 1908-09; and $4,450,054 silver was sent out, 
against $3,323,702 in 1908-09. The exhibit for January and 
for the seven months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

















Gold. Silver 
Months. 
Coin. , Bullion Total Coin.  SBullion.; Total. 
1909-10 $ $ $ 8 3 $ 
SEY adavadisinbacnna 168} 262,503) 262,671 10,040; 231,137} 241,177 
DER ci ddcenccnttl ineade du 409,517; 409,51 2,300) 135,850} 138,150 
SORE a4 ceao nasal Jeeneoe 317,630) 317,630) 56,548) 173,085) 229,633 
October ............ 780} 368,650; 369,430) 89,745) 226,120} 315.865 
PIOVOURREE .nmcccccnel > cnsnon 386,679; 386,679) 60,709) 214,500 5,209 
RETREAT 312,882; 312,882) 127,909) 210,712) 338,621 
pS SAGER Pease RE + 183,913; 183,913) 1 1,115) 152,625) 323,740 
Total 7 months__-__ 948)|2,241,774|2,242,722| 518,366)1,344,029/1,862,395 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


























Gold. Stlver. 
Months 
Cotn Bullion. Total Coin Builion. Total 
1909-10 $ $ $ $ $ 
FE cnwngnia<e}) onqgine as 3,058,069) 3,058,069) --..---- 689,108) 689.108 
AUG. af one 5-s 5,933,245) 5,933,245) .....--- F 609,717 
September. - -- 480} 5,734, 5,735,045) .-.----- 675,784| 675,784 
October --.-.-- 30} 5,596,545) 5,596,575) _.-.-.-. ,000 k 
November ....] -.---- 4 3,549,185) 3,549,185) -......- 755,000; 755, 
December ....} ....-.-- 1,165,997/ 1,165,997) -.----.-- 691,245) 691,245 
0 ey mere err 1,970,208} 1,970, 1,500}; 489,700 , 
Total 7 mos- 510} 27,007,814)|27,008,324 1,500| 4,448,554) 4,450,054 











Canadian Bank Clearings.— The clearings of the Canadiar 








banks for the month of February 1910 show an increase over 
the same month of 1909 of 22.5%, and for the two months 
the gain reaches 25%. 




















| February. Two Months. 
Clearings ai— | 
| t Inc. or Inc. or 
| 1910. ' 1909. Dec. 1910. | 1909. Dec. 
Canada— | $ $ | % | $ | s %, 
Montreal -_---. 145,685,050) 120,115,223)+21.3) 319,839,139) 255,050,749/+25.4 
Toronto -...-. 111,485,014} 99,793,885|)4+11.7, 246,056,471) 216,357,965}+ 13.7 
Winnipeg - --_ -- 52,677 ,562| 41,211,683|}4+27.8 122,380,706) 92,941,136)+31.7 
Vancouver__-.-| 29,534,539) 16,683,386|+77.0 58,809,069) 33,089,513)+77.7 
Ottawa .....- 13,547,370) 11,385,242|+19.0 29,360,964; 25,385,008/+ 15.7 
Quebec... .... 8,621,509) 7,641,339|/+12.8 18,566,807 16,727,115)}+11.0 
Halifax ....-. 7,086,472) 6,216,081/+14.0, 16,079,529 13,976,425/+ 15.0 
Hamilton. --_-. | 7,046,602] 5,513,280/+27.8! 14,977,369 11,773,266} + 27.2 
St. John__._-- | §,473.481| 4.763,762|+14.9 11,937,058! 10,506,234/+ 13.6 
London -...-.- 4,569,726) 4,324,752| +5.7 10,356,534! 9,583,145} +8.1 
HBS | SRS 9,620,529) 5,763,677) +66.9 19,068,317 11,324,973|+ 68.4 
Victoria ...-- | 6,404,570} 4,321,379)+48.2 13,795,337 8,556,855) +61.2 
Edmonton --_| 3,823,302} 3,324,899|+15.0 9,066,462 6,904,921/+31.3 
1A s2..-- | 2,472,312|Not tnel. in} total. 5,983,520 Not included jin tot. 
Total Canada 405,575,726/331,058,588|/+22,5 890,293,762) 712,177,305|+ 25.0 
i 











The clearings for the week ending Feb. 26 make a very 
favorable comparison with the same week of 1909, the 
increase in the aggregate having been 17.8%. 





| 


Week ending February 26. 











Clearings at— SS er res a 

r ' Int. 67 

: 1910. 1909. Dee. 1908. 1907. 

Canada— $ $ % $ $ 
| >@seererene 36,305,934| 32,756,855|+10.8| 21,498,176) 25,513,713 
RE. nedccued idan 25,451,792) 23,276,766] +9.3) 18,499,459) 22,568,844 
, |” ee 12,518,718] 9,599,519}+30.4| 8,776,909) 9,142,723 
WHOGEEEE 2403 52565-0556 7,916,775) 4,787,946|+65.4| 2,931,917) 3.362,145 
NE Sc aiieis ann obdas 3,211,144] 2,625,914|/+22.3) 2,362,164) 2,218,735 
NE ane whashk an:sn ac cick icine ,968,488} 1,522,469/+29.3) 1,702,932) 1,442,742 
SE, <b dbname desea 1,642,651} 1,478,775!+11.1| 1,333,694) 1,406,081 
ON ESS 1,977,053} 1,271,552}4+55.5| 1,166,729] 1,541,536 
DP bvdccindsin Se 1,335,842] 1,186,822|}+12.6| 1,010,968 998,179 
oP Ers 1,063,158} 1,022,441} +4.0 871,352} 1,109,878 
gee STATE Pe aE 1,985,217} 1,679,673)+ 18.2 925,348} 1,285,183 
. Star ,629,561| 1,186,751/+37.3| 1,149,253) 1,017,873 
IE 9) cs dy a Odie natn 849,036 702,016) + 20.9 474,829 64,083 

Mee Biv ckbene o Sik 548,472|Not incl. injtotal. | -.---.--|  --.2L Le 
Total Canada---_-.-.-- 97,855,369] 83,097,499|+17.8| 62,703,730) 72,471,321 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading 


cities. 


It will be observed that, as compared with the cor- 


responding week of 1909, there is an increase in the aggregate 


of 9.9%. 


So far as the individual cities are concerned, 


New York exhibits a gain of 9.1%; Philadelphia, 23.6%; 
Baltimore, 10.7%; St. Louis, 5.4%; Chicago, 6.2%, and 


New Orleans, 20%. 


Boston records a loss of 1.8%. 























Returns by Telegraph—Week end. Mch. 5. 1910. | 1909. Per Ct. 
MO: MGs dawesal occ kei ceed ia $1,840,211,091 | $1,687,075,522 +9.1 
DT hit Lich Gamaksackaades nn nae ae 145,476,541 148,145,472 —1.8 
NN 6 it Sess b hietune olden 138,935,874 | 112,402,650 | +23.6 
ies biG ber dk aan oma ea elee ne | 26,541,330 | 23,977,345 +10.7 
Gees Sdadiee Sh Uc SIR. CaS | 286,010,199 | 269,269,697 +6.2 
a et al wea 66,155,500 | 62,792,487 +5.4 
a Ars ee Seay pe see 5 19,282,743 | 16,062,774 | +20.0 

Seven cities, 5 days..........-.-..-- $2,522,613,278 $2,319,725,947 +8.8 
Other eities; 5 days... ................ 501,003,271 440,197,268 | +13.8 

Total all cities, 5 days...........-- $3,023,616,549 | $2,759,923,215 | +9.6 
PR ee ere ee 570,076,394 | 510,085,725 | +11.8 

Total all cities for week. _..-.-.---- $3,593 ,692,943 | $3,270,008,940 +9.9 








Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the two months of 1910 and 1909 are given below. 





Two Months, 1910. 


Two Months, 1909. 











Descrip- | 
tion Par Value | Actual Aver.) Par Value Actual | Aver. 
| or Quantity. Value. Price| or Quantity. Value. Price 
St’k(Shs__| 40,551,275, | 29,612,699 
99.1 $2,751,744,275|$2,632,484,982| 95.7 


\Walue.|$3,678,890,050$3.644,385.492 


RR. bonds.| $143,496,000| $138,421,436] 96.5) $241,008,000 
Gov't. bds_| $68,000, $73,338|107.9) $118,000 
Statebds__| $7,429,000' $7,325,615] 98.6, $8,070,600 
Bank stks_| $63,500 $146,867|231.3 $10,000 





$230,172,312} 95.5 


$119,944)101.7 
$8,288 ,080/102.7 
$17,546)175.4 





Total _- -|$3,830,046 550 $3,790,352, 748 








99.0,58,000.960, S7883,871,008 208 95.7 


The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 
1910 and 1909 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 


e 4 





1910. 


1909. 





M’th.| 


Number , Values. 


Number 
of 





of 
Shares. Par. 


Actual. 


Values. 





Shares. 


Par. 


Actual. 





| $ $ 
Jan _'24,538,649'2,255,816,775 2,236,641,564 
Feb. - 16,012,626) ,423,073,275,1,407,743,928)12,337,199 
| 


17,275,500 








$ $ 
,609,551,575|1,550,409,801 
1,142,192, 700\1,082,075,182 





Other Western Clearings brought forward from first page. 





















































Week ending February 26. 
Clearings ai— 
Inc. or 
1910. 1909. Dec. 1908. 1909. 
$ $ % $ $ 
Kansas City ---- 44,311,643 39,804,636; +11.3 31,649,370 31,994,646 
Minneapolis - ---- 17,923,322 14,172,036; +26.5 20,184,796 19,789,030 
RRS 15,710,252 12,247,019) +28.3 12,087,824 12,356,208 
iy Minencas<s 10,384,906 7,713,912) +34.6 10,172,113 9,918,285 
Denver.....-.-- 8,568,040 7,866,234; +8.9 7,093,837 8,017,399 
St. Joseph_-__-_-- 6,791,465 5,376,971} +26.3 5,362,104 ,448,33 
Des Moines----- 3,523,150 2,947,682! +19.5 2,995,967 4,063,567 
Sioux City..--.-- 2,768,964 2,014,707| +37.4 2,016,550 2,482,452 
Wichita -....... 2,542,224 1,712,158; +48.5 1,199,459 1,128,186 
Dmeom* . 1,295,035 1,195,506; +8.3 ,069, 1,722,191 
Topeka _....--_- 1,091,727 1,104,468; —1.2 813,714 923,394 
Davenport. ----- 1,279,028 1,156,236) +10.6 1,141,219 1,420,585 
Rapids --- 1,035,248 836,227} +23.8 24,541 914,440 
Colorado Springs. 91,885 578,436; +2.3 ,000 750, 
Re REINS 480,000 438,906, +9.4 384,397 617,898 
Fremont -..._-- 356,118 377,637; —5.7 182,078 46, 
BE, B55 win ona c 605,716 422,013) +43.5 432,678 357,432 
Sioux Falis--_-- 675,000 40,000; +53.4 400, 58, 
BPR so acolo 2,709,483 Not included |in tota 
Tot.other West} 120,933,723 100,404,804; +20.4 98,510,636} 104,094,589 
February. | Two Months. 
Clearings ai— 
Inc. or Inc. or 
1910. 1909. Dec. 1910. 1909. Dec. 
$ 3 Ws $ $ % 
Kansas City - ----- 193,911,711)169,333,758}| + 14.5|410,872,079 358, 287,235|+14.7 
Minneapolis _-____- 78,826,016) 60,288,718|+ ©0.7'1.5,685,115/130,990,124/4+34.1 
CE oes wo wc 62,677,126) 47,972,733|+30.7/130,721,194|105,156,501/+ 24.3 
 s ae 38,233,757) 31,107,636|+22.9| 81,028,219| 72,546,659|+11.7 
a 36,247,308] 33,534,007! +8.1| 77,678,097! 71,516,503| +8.6 
St. Joseph_-__.__- 27,597,613) 22,009,065|+25.4| 59,178,459| 49,844,908|+18.7 
Des Moines- -- - - _ - 15,901,408} 12,331,746|+ 28.9) 32,199,914) 25,665,001/+25.5 
Sioux City.....-.. 11,484,643) 8,704,393/+31.9| 22,303,082) 19,376,178/+15.1 
_ ARS 11,887,918) 7,141,721}4+66.5) 22,964,017| 14,628,399|+-57.2 
I iy St na ao 5,918,460) 5,597,657) +5.7| 12,849,496) 11,520,151/+11.5 
. . Ses 4,733,605) 5,335,405) —9.6) 10,279,087| 11,119,626) —7.5 
Davenport __----- 5,360,911) 4,508,071/+18.9! 12,226,316) 9,776,553|/4+25.1 
Cedar Rapids. ---- 4,900,020) 3,380,381|+45.0| 10,771,192) 7,623,368|+41.3 
Colorado Springs_-| 2,727,974} 2,797,791] —2.5| 6,066,335 5,844,264) +3.8 
eee oh ecu eaee 2,378,007| 2,155,642)+10.3) 5,414,781) 4,617,534/+17.3 
Fremont---__---- 1,556,425; 1,514,014) +2.8) 3,346,607| 3.028,137/410.5 
on oa a 2,710,000} 2,032,478}+33.4| 6,695,955) 4,689,772)+42.8 
Sioux Falls_---.-_-_- 3,198,686| 2,174,952)+47.1| 7,078,609) 4,704,203/+ 50.5 
MED «is. --a-- 11,013,746/Not inel. in| total | 26,596,412)/Not inel. in| tota 
Total other West|510,251,588/421,820,168 +21.0 1087358754)910,935,114 +19.4 














The following compilation covers the clearings by months 


since Jan. 1: 


MONTHLY CLEARINGS. 





Clearings, Total All. 
Month. 


Clearings Outside New York. 





1910. | 1909. 


| 


% 


1910. | 


1909. 


on 
| “e 





$ 
a t7.138 Seu 208] 
Feb -- 13,105,907,114) 


$ 
14,047,990,538)| + 22.0 
secsatscciatae itn Vallaatin 


$ 
5,889,472,314 
4,954,767 ,053 








$ 
5,163,690,843 
4,368,745,951 


+14 


Oo 
+13.4 








The course of bank clearings at leading cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 























February Jan. 1 to Feb, 23— 
(000,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907. 
omitted.) $ $ $ s $ $ $ $ 
New York-..--.---- 8,151 6,888 4,896 7,332 19,400 15,772 11,646 16,969 
Chicago --_- 1,060 1,004 857 928 2,221 2,127 1,805 1,968 
Bio... 668 622 524 662 1,549 1,403 1,209 1,568 
Philadelphia - 567 472 429 529 1,265 1,046 957 1,203 
8. House)... .- 267 244 230 243 580 542 502 533 
Pittsburgh -..._-- 185 151 157 213 411 332 355 455. 
San Francisco - - - - - 167 131 128 194 357 283 276 399 
94 102 94 109 207 230 209 241 
112 102 90 115 255 228 204 252 
194 169 125 119 411 358 272 258. 
Cleveland --.-.--.-- 68 60 53 63 155 130 126 144 
New Orleans- ----- 74 66 67 81 192 151 158 192 
Minneapolis ------ 79 60 73 70 176 131 166 150 
Louisville -.-..-.-.-. 61 58 48 57 127 121 99 119 
Plotretiice i. ..... 63 49 48 51 137 107 105 112 
Milwaukee --..--.-- 54 48 45 45 108 98 91 95 
Los Angeles -.-.--- 59 48 37 53 121 96 75 111 
Providence --..-.-- 32 29 27 30 71 62 59 70 
CURE wae wo 63 48 42 41 131 105 93 86 
Betiale wikss<---- 36 32 32 34 83 73 67 72 
Tes Pene ceases 38 31 34 31 81 73 75 69. 
Indianapolis --.-.-- 35 29 29 31 76 68 60 71 
Be 36 33 28 28 78 72 60 64 
Richmond .- - - - ---- 32 26 22 25 69 58 49 55 
Memphis ..-..---- 26 21 21 21 58 47 46 47 
YS jee pia 43 34 27 35 93 69 58 73 
Hartford ..-«---- 17 14 12 14 38 30 29 31 
Salt Lake City.-.-- 24 19 16 22 54 45 33 52 
ick canen oa 12,305 10,590 8,191 11,176 28,504 23,857 18,884 25,459 
Other cities _.....- 801 714 585 648 1,740 1,447 1,276 1,420 
Tetal Ge o.22.6< 13,106 11,256 8,776 11,824 30,244 25,304 20,160 26,879 
Outside New York. 4,955 4,362 3,880 4,492 10,844 9,532 8,514 9,910 
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{From our own correspondent.] 
London, Saturday, Feb. 19 1910. 
The value of money is steadily falling every day. To-day 
the rate for short loans is only 144% and for three months’ 
bank bills 24%%. The reason is partly, no doubt, the check 
to business given by our own domestic politics, the fears in 


the United States of the anti-trust policy and the damage 
done by the Paris floods. The demonstrations against the 
Prussian franchise reform bill have also had their influence, 
and so have the condition of Greece, Crete and Macedonia. 
All these have combined to discourage speculation, and 
though trade is steadily improving the improvement has not 
gone far enough yet to materially affect the value of money. 

One other very important cause of the cheapness and 
abundance of money is the fact that we have no Budget. 
The banks of all kinds are deducting from the accounts of 
their customers, as they always have done in the past, in- 
come tax. But they have not paid the amounts over to the 
Government yet, nor will they do so until the new Parlia- 
ment passes a resolution authorizing them todo so. At the 
present time, therefore, the banks hold very large sums which 
ultimately will be handed over to the Government, but which 
for the time being are at the disposal of the banks. And 
no doubt that helps to depress rates very much. If the new 
Parliament on Monday passes the requisite resolution the 
amounts paid over by the banks to the Government next 
week will be large and may have a very sensible effect upon 
rates in the open market. And as the days pass further sums 
will be paid over. Ina very short time, therefore, the Bank 
of England ought to obtain control of the open market and 
rates ought to rise materially. If, on the other hand, there 
is a factious opposition to the Budget, it is difficult to foresee 
what may be the course of the money market. 

One result of the extreme cheapness already is that ship- 
ments of gold have begun again. On Thursday evening 
£292,000 was taken for Argentina and on Friday £310,000 
for Paris. It is understood that the gold sent to Paris is on 
account of Egyptian banks which some months ago bor- 
rowed the amount in Paris on condition that it should be 
repaid in gold when the loans fell due. It is understood that 
the loans have now been almost repaid. The best estimate 

is that only about £200,000 remain to be repaid. There is 
’ talk, likewise, of gold being shipped to Egypt. Egypt has 
been selling gold to India. It is estimated that during the 
past three months she has sold about 4 millions sterling. 
Apparently she has oversold, for, although the moving of 
the cotton crop is now ended, ordinary trade requirements 
show that there is not a sufficiency of gold and the exchange 
has fallen to a point very near that at which it would be 
profitable to ship gold from London. 

In the stock markets the only active department has been 
that for rubber. There has been a boom in rubber shares 
all through the summer and autumn, and it gives no indi- 
cation yet of coming to an end. There have been an im- 
mense number of new companies created, and the aggregate 
capital already amounts toa very largesum. Apprehensions 
are entertained that the speculation is now becoming dan- 
gerous. But the best informed think that there is no danger 
so long as money remains plentiful and cheap. If, indeed, 
money were to become at all scarce so that operators would 
find it difficult to borrow from their bankers, there might be 
a serious fall. Butin the present condition of the money 
market the best informed think there is no danger. As to 
the ultimate course of the market, the best opinion appears 
to be that it will largely depend upon the course of events 
in the United States. If the prosperity of the United States 
is maintained, the motor industry will go on growing and the 
demands for rubber will be maintained. But if anything 
adverse were to happen in the United States, there might be 
a collapse in the rubber industry. As anything adverse is 
not likely to happen in the United States, at all events for 
two or three years to come, the best opinion is that the in- 
dustry will continue prosperous for that space of time. But 
in two or three years the new companies will be producing, 
and then it is difficult to say what the consequences of the 
greatly increased competition may be. 

The India Council offered for tender on Wednesday 100 lacs, 
and the applications amounted to 700% lacs, at prices rang- 
ing from ls. 4 1-32d. to ls. 4 3-32d. per rupee. Applicants 
for bills at 1s. 4 1-16d. and for telegraphic transfers at Is. 
4 3-32d. per rupee were allotted about 20% of the amounts 
applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 


&c., compared with the last four years: 
1910. 1909. 1908. 
Feb. 16. Feb. 17. Feb. 19. 

£ £ £ 


Circulation. _--_--.-- 27,528,150 28,507,120 27,580,035 
Public deposits.... 8,978,365 12,062,803 15,337,662 
Other deposits -_ - - -- 44,238,501 41,156,961 39,987,542 
Goverhm’t securities 14,013,424 14,731,155 14,327,216 
‘Other securities._.. 29,042,633 29,591,613 29,588,870 
Reserve, notes&coin 28,247,021 26,948,041 29,611,097 
‘Coin&bull.,both dep 37,325,171 37,005,161 38,741,132 
Prop. reserve to lia- 

bilities... -. p.c. 53 5056 
Bank rate_- --- p. ¢. 3 
‘Consols, 244 p. c_-- 82 1-16 
I ass ahi winasehecatn 23 15-16d. 
Clear .-house returns 318,190,000 


1907. 
Feb. 20. 
£ 


27,621,095 
14,694,369 
42,490,417 
15,453,756 
32,503,718 
27,505,143 
36,676,238 


1906. 
Feb. 21. 
£ 


27,908,280 
16,809,530 
42,533,221 
15,228 867 
35,836,784 
26,554,691 
36,012,971 
53% 48 4434 
4 5 

87% 865 

25 15-16d. 31 13-16d. 
252,897,000 


4 
9014 
3044. 


3 
84 9-16 
23 7-16d. 
272,448,000 : 


279,824,000 213,118. 000 





Messrs. 
Feb. 17: 


GOLD.—The arrivals this week amounted altogether to £811,000, and of this 
India has taken a larger amount than usual, upwards of £210,000 being secured by 
that country. About £200,000 has been taken for the Continent and the balance 
will probably remain in London, the Bank securing the larger share. Next week we 
expect £461,000 from South Africa. S nce our last the Bank has received £230,000 
in bars, and in sovereigns, £5,000 from Ausvalia and £19,090 from Egypt, while 
£310,000 has been withdrawn for the Argentine. Arrivals—South Africa, £683,500; 

sombav, £70,000; Australia, £40,000; Brazil, £12,500; West Indies, £5,000; total, 
£811,000. Shipments—Bombay, £142,500; Colombo, £12,509; total, £155,000. 

SILVER.—The market has been decidedly firmer during the past week, and quo- 
tations have improved to 24'4d. for both spot and forward. At the close, however, 
the tone is dull. Both India and China have been buyers, while the Continent has 
also given soine support. On the other hand, offerings have been moderate and 
there has been a marked absence of selling by speculators. Speculative business 
has been rather in the direction of covering ‘short’? commitments. The offtake 
in Bombay is still satisfactory, and stocks there are now reduced to 7,800 bars, 
while there is about £550,000 on the water. In London the stock is now about 
£1,000,009. The price in Bombay is Rs. 60 15-16 per 100 tolahs. Arrivals—New 
York, £177,000; Mexico, £10,099; total, £187,000. Shipments—Bombay, £90,900; 
Shanghai, £55,000; Colombo, £2,500; total, £147,500. 


The quotations for bullion are reported as follows: 


Pixley & Abell {writeJZasJfollows YunderJdate of 


GOLD. Feb. 17. Feb. 10.| SILVER. Feb. 17. Feb. 10, 
London Standard. gs. sg. @. London Standard. d. d. 
Bar gold, fine, oz_.... 77 9 77 «9 Bar silver, fine, 0z__..24% 23 11-16 
U.S. gold coin, oz... 76 5 76 «5 * 2mo. delivery, 0z_24'< 23 34 
German gold coin, oz_._ 76 5 76 =5 Cake Silver, oz.._.... 25 1-16 25 7-16 
French gold coin, oz_-. 76 5 76 5 Mexican dollars __-...acm. nom. 
Japanese yen_____.-- 76 4 76 4 «| 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as foliows the past week: 


London, 

Week ending March 4. Sat. Mon. Tues. Wed. Thurs. Fri. @ 
et Re ee d. 23% 23 5-16 23 3-16 235-16 237-16 23% 
Consols, new, 2% per cents_ “a 3 81 15-16 81 5-16 815-16 817-16 81% 

For account..........-..-.. o1%4 82% 81% 81% 815% 8111-16 
French Rentes (in Paris) - _fr. 3 7% 99.05 99.12% 99.15 99.20 99.20 
Amalgamated Copper Co-_-- 77% 79% 80 82% 82% 
6 Anaconda Mining Co_---- 10% YG 10% 10% 10% 10% 10% =; 
Atchison Topeka rs Santa Fe.1185¢ 118% 118 34 119% 120 120 

Beeeres | kisi ose 106 106 106 10644 106% 106 
Baltimore & Ohio-__---..--- 115 1145¢ 115 115% 116 115% 

(0 See ae --.95 946 9444 94 94! 94% 
Canadian Pacific. -......... 184 183 184 184% 185% 185 
Chesapeake & Ohio__--_---- 86 85% 86% 86 3% 87% 87% 
Chicago Milwaukee & St. P_150 148% 149% 149% 150% 150 
Denver & Rio Grande_----_-- 41% 41% 41% 41% 42% 43% 

Ry See ae eee 81% 81% 82 81% 82 83 
I nb ws aac 6 oe Ou tania 30% 30% 30% 31% 3234 32 

First preferred ____.__.-_. y% 48% 5046 2 51% > 

Second preferred ------_-- 37 37 38 38 396 89% 
Illinois Central___.....-.-- 146% 145% 145% 146% 147 147 
Louisville & Nashville ----- 158 155% 157 157% 157% 157 
Missouri Kansas & Texas... 45 44 4415 4456 45% 45 

j 0 eee 71% 74% 74 74 74 74 
Nat. RR. of Mexico, Ist pref. 64 64 64 65% 67 67 

Second preferred -------_- 28 28 29% 29% 296 294 
N.Y. Central & Hudson Riv.125 123% 125 12644 126% 126 
N. Y. Ontario & Western... 4634 46% 461% 46% 47% 47% 
Norfolk & Western_.------ 105 104% 105 103% 104 1 

In iiN pad gh trad ts As ws 9216 92% 92% 921% 92% 92% 
Northern Pacific. ._......-- 139% 139 140 140 141 140% 
@ Pennsylvania-_-_........-- 6846 68% 68 34 69l6 70 70 
aa sa ri 86% 85% 85% 86 86% 8614 

a First preferred _ ------_-- 47 47 47 47 47 47 

a Second preferred - - -- --- 54 5346 53 52% 53 53 
EE ited ak oo ace wos 5054 49% 503% 5034 52% 51% 
Southern Pacific_____..---- 129% 129 129% 13034 1315 1 
Southern Railway _--.-..--.-- 2954 29% 2914 30 30% 30% 

i EEE: 67% 67% 67% 67% 68 69 
Union Pacific ..........1.< 190 189 19046 192 193 192% 

RRR ep ioe: 1 101 10134 102 102% 02 
U.S. Steel Corporation _ __ -- 835% 825¢ 84 8534 87% 87% 

PUNE 935 i. ct Ss, 3 123 123% 123% 124 124% 
MS ean. te cieisnis . 22 22 22 22 2214 22% 

NES. oid cn mannn de 48% 48 48 484 49 48 be 

Extended 4s__.._...-_-. 75% 75 75 75% 75% 75 





a Price per share. O0¢£ sterling. 








Commercial and RriscellancousAews 





GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
February. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eight months of the fiscal years 1909-10 and 
1908-09. For statement of February 1909, see issue of March 
13.1909, page 665. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS, 














1909-10. 1908-09. 
(000s omtited.) 
Dec. | Jan. | Feb. |8 mos. | Dec. ; Jan, | Feb. | 8 mos. 
Recetpis— $ $ $ $ $ $ s | $ 
a. ko ten ho 27,052) 25,731)|27,526|221,113|24,058|24,058|26,072|187,843 
Internal revenue - ---- 26,174} 20,250) 19,466|176,745)24,412/17,757/17, 395, 164,656 
Miscellaneous --..----- 3,742) 4,341) 3,287) 29,622; 2,728) 4,444) 4 -208| 32,941 
Total receipts...... 56,968/50,322|50,279)|427,480/51,198|46,259|47,675/385,440 
Disbursements— 





Civil and miscellaneous} 15,073|15,025)12,228)\112,996|14,214/13,338/13,035|112,578 


Te... ck oa 14,096) 12,072) 10,224)111 1053 |17, 201)10,632}11, 265) 112,057 
Rs cis dhe mecpndinw ies 10,323/10,413| 9,321} 83,359|10,237| 9,109) 8,809) 76,414 
SOI 4. 5, ican nd 734 900; 1,410 10.035 1,723 944 1.719 12/333 
PON MIR as 4.5 odo. ka se 13,341) 11,645) 15,345) 110,090/13,951/11,847|15, vend a ty 814 
Postal deficiency __-__-- : ES ORE! es | hee F Sadik 

Interest on public debt_ 156} 3,271) 1,860) 15,838 163] 3,277| 1,886| 15, 956 
Panama Canal_.-_...-. 2,117) 2,824) 3,047) 22,183) 3,843) 3,991| 1,533) 19,734 





56,840/56, 150) 53,435 477,452/61,332 59,138 CT sai pinnae 


1,484| 1,278) 1,149} 3,184) 1,103 907) 2,543 
55,356 | 54,872|52,286|474,268 |60 ,229/59,138 53,227 473,343 


Total disbursements _ 
Less repayment of un- 
expended balances -- 
































Note.—December 1908 receipts do not include $30,731,008 proceeds of Panama, 
Canal bonds, 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 


DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for February 
1909 will be found in our issue for March 13 1909, page 665. 





Bonds and Legal-T enders 

















on Deposit for Circulation Afloat Under— 
1909-10. 
Legal- Legal- 
Bonds. Tenders. Bends. Tenders. Total. 
—_—_m 

$ $ $ $ $ 
Feb. 28.... 682,695,850 | 30,635,348 | 679,387,520 | 30.635,348 | 710,022,868 
Jan. 31_... 681,518,900 | 28,546,979 | 681,332,354 | 28,546,979 | 709,879,333 
Dec. 31... 683,437,240 | 26,952,730 | 683,401,523 | 26,952,730 | 710,354,253 
Nov. 30_... 681,689,370 | 26,438,190 | 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30_... 679,545,740 | 25,595,793 | 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30..._. 676,386,040 | 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31_... 672,925,700 | 26,581,779 | 672,263,696 | 25,581,778 | 698,845,474 
July 31... 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 
June 30_... 660,689,070 | 20.246,666 | 659,673,408 | 30,246,666 | 689,920,074 
May 31... 657,972,970 | 31,914,847 | 656,268,268 | 31,914,847 | 688,183,115 
April 30__.. 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mch. 31... 651,267,130 | 38,265,225 | 646,142,390 | 38,265,225 684,407,615 














The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 


moneys in national bank depositories on Feb. 28. 
























U. 8. Bonds Held Feb. 28 to Secure— 
Bonds on Deposit 
Feb. 28 1910. Bank PublicDeposits Total 
Circulation. in Banks. Heid. 
$ $ s 

— 8 ge ere eee 16,329,150 4,175,100 20,504,250 
3% loan of 1908-1918__.....-...--.-. 14,681,340 3,822,500 18,503,840 
) Bo eg errr 574,797,600 26,506,600 601,304,200 
ow, Se 50,593,080 2,819,000 53,412,080 
2% Panama of 1938 ................ 26,294,680 1,673,000 27,967,680 
4% Philippine loans _-.-.........--..-. 4,787,000 4,787,000 
4% Porto Rico loans. ...........-... j 40,000 940,000 
3.65% District of Columbia } 847,000 847,000 
Territory of Hawali___----- } 680,000 680,000 
4% Philippine Railway } 136,000 136,000 
uneasy Grey Oller TAMNONGS . - os os cece cd snc ascii 2,082,000 2,082,000 
DE tidivincccdsabccndekence 682,695,850 48,468,200 731,164,050 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Feb. 1 and 
March 1 and their increase or decrease during the month of 
February. 


National Bank Notes—Total Afloat— 
rr neh ek. kena dnne wancnnennwal $709,879,333 
143,535 


Amount of bank notes afloat March 1 1910__.....--.----.-.------ $710,022,868 
Legal-T ender Notes— 


Amount on deposit to redeem national bank notes Feb. 1 1910____-_-- $28,546,979 
Net amount of bank notes issued in February ---_._....-.-.---.-.-- 2,088,369 
Amount on deposit to redeem national bank notes March 1 1910__._ $30,635,348 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
February 16 to February 23. 


9,666—The First National Bank of Bayard, Neb. Capital, $25,000. 
W. H. Ostenberg, President; C. O. Morrison, Vice-President 
B.C. Hampton, Cashier. 

9,667—The First National Bank of Cookeville, Tenn. Capital, $50,000. 
J. T. Anderson, President; J. R. Douglass and Gid. H. Lowe, 
Vice-Presidents; Thos. Mason, Cashier. 

9,668—-The Glenside National Bank, Glenside, Pa. Capital, $35,000. 
Julius E. Nachod, President; George N. Whitaker and Frank 
Renni-ger, Vice-Presidents; John H. Carr, Cashier. 

9,669—The B .- ?—oo National Bank, Bridgehampton, N. Y. Capi- 
tal, $25,000. enry H. Chatfield, President; G. Clarence Topping, 
Vice-President; Elmer J. Thomson, Cashier. 

9,670—The Farmers’ & Merchants’ National Bank of Redkey, Ind. Capi- 
tal, $25,000. Martin Dull, President; Preston Orr, First Vice- 
President; Henry M. Neely, Second Vice-President; Harry M. Sar- 


telle, Cashier. 
LIQUIDATIONS. 


6,495—The Clairton National Bank, Clairton, Pa., Feb. 17 1910. 

7 aero ines & Merchants’ National Bank of Mt. Vernon, Ohio, 
eb. a 

4,578—The National Bank of Grand Haven, Mich., Feb. 19 1910. 

8,708—The People’s National Bank of Elk City, Kan., Feb. 16 1910. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


Breadstuffs Figures brought from Page 642.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 



































| | 
| 
Receipts at—| Flour. | Wheat. | Corn. | Oats. Barley. | Rye. 
bbls. 196Ibs. bush. 60 Ibs. \bush. 56 Ibs. bush. 32 Ibs. |bush.48lbs. \bu.56 Ibs. 
Chicago _...| 172,956 230,800! 2,556,250} 1,810,800} 691,800) 23,000 
Milwaukee -- 61,250 128,700| 310,100) 262,500} 315,900) 23,000 
Duluth. ___- 9,340) GVOTORT “Sane cus 179,011 60,056 | 9,179 
Minneapolis.|  —....- | 2,359,990 229,850 374,220} 500,090! 32,440 
, RES Sree | 25,000 62,700) Sh... wankae - 
Detroit ____. 4,072) 7,179} 62,841 | Se es ee. 
Cleveland. - - 638 | 3,000/ 349,650) MEE? wasaael’ cudien 
St. Louis... 54,340} 220,371) 501,600| 427,200 67,600! 6,000 
Peoria _._.- 75,900 16,667 397,303 | 308,000 70,800, 11,000 
Kansas City.|  -..--- 631,050) 613,800) eee eee h. igdedae 
Tot.wk.’10| 378,496 3,899,463 5,084,094| 3,559,234! 1,706,246) 110,619 
Same wk.’09} 376,451) 3,177,081} 5,665,589) 3,639,827] 1,656,984) 95,855 
Same wk.’08} 350,232 2,379,597 | 2,679,587; 3,523,908! 875,660) 55,800 
Since Aug. 1 
1909-10_ . .|13,212,993|190,328,357|112,245,593| 30,756,576 )56,077,973 |5,101,399 
1908-09. - ./12,592,813/174,118,880| 91,110,781 | 108,581,006 |61,526,145 4,904,058 
1907-08 ___|11,174,199 161,859,269] 119,833,203 118,459,592 49,320,418 /5,207,179 
' 1 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 26 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts ai— bbls bush. bush. bush bush bush. 
ae 1. Sees 152,125 132,000 511,875 347,700 25,500 5,750 
ON 37,270 139,810 258,777 91,060 1,000 960 
Portland, Me--._-_- 3,000 : Soank  wektee “whoae >, -eceeneih 
Philadelphia --..-.- 38,748 42,688 88,433 ae. : smaes 4,000 
Baitimore........ 32,791 29,942 664,443 ISG.t-. deadn 23,258 
Richmond --__.-.-. 2,980 3,106 45,916 81,802 aie’ 2. cree oe 
New Orleans *__.. 20,870 1,200 164,900 Ge Setidac. -.| Rdice 
ee ee ee 15,000 ae > Sigua: ofeee!:. 7 omee 
aes > fe CS SE se 
AEE Ee 6,117 35,145 5,942 77,801 See. sadccon 
Bei as wi aiene 9, Gees. <= weer dd OS Se ea ee 
Total week 1910_. 319,525 930,891 1,753,286 917,653 47,508 33, 
Since Jan. 1 1910_2,787,718 10,473,633 11,702,838 6,140,908 698,172 188,526 
Week 1909_____-_- 295,251 3,177,081 5,605,589 3,639,827 1656,984 95,855 
Since Jan. 1 1909_2,335,845 11,963,334 14,311,607 8,704,813 2423,882 195,307 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 26 1910 are shown in the annexed statement: 








Wheat. Corn, Flour, Oats, Rye, Bariey, Peas, 
Exporis from— bush. bush. bbis. sh. h. bush. bush. 
New York .-....- 15,986 176,507 50,994 18,042 12,913 83,670 2,991 
Peruend, Me....  GERee asses Dei; cecith | enact Geeks. \-iedee : 
) eer 20, 8 Ee Se OR ee re 
I cg SE Sete ee ee eal” ema 
Baltimore _------ ee SES ear eae 
New Orleans __._. 19, “ 11,000 eee ogee ee 
ARR RRR PS is Sone SSeS TION Rg a eA ER pe SE a gts >A OM 
BI Siti s dnd See fs Sek. Uee Seek Chee 
St. John, N.B... 444,000 ...... 9,000 8 eee: ee 
Total week_... 758,737 871,148 111,707 28,142 12,913 83,670 2,991 
Week 1909_...-- 1,316,878 730,013 119,710 7,795 47,194 40,108 8,647 


The destination of these 
July 1 1909 is as below: 


exports for the week and since 











Flour. Wheat —Corn- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Feb. 26. 1909. Feb. 26 1909. Feb. 26. 1909. 
since July 1 to— bdis. bbis. bush. bush. bush. bush. 
United Kingdom__. 41,931 3,674,265 658,950 43,399,038 476,676 7,171,534 
Continent ......... 17,401 1,411,288 80,787 21,100,132 343,322 9,782,851 
Sou. & Cent. Amer. 12,095 554,674 19,000 259,332 96 501,180 
West Indies_-_-_-_--- 39,688 957,493  __..-.- 3,675 47,525 1,448,105 
Brit Nor. Am. Cols_ 429 ES oe ay a edie 1,225 46,970 
Other Countries - - ~~ 108: 300,408 <2 .cus 143,284 1,440 22,685 
TR hte easee 111,707 6,876,191 758,737 64,905,461 871,148 18,973,325 
Total 1908-09_-._-.- 119,710 7,406,740 1,316,878 89,766,990 730,012 21,416,892 


The world’s shipments of wheat and corn for the week 
ending Feb. 26 1910 and since July 1 1909 and 1908 are shown 
in the following: 














By Messrs. Adrian H. Muller & Son: 


Stocks. 

10 B’way & 7th Av. RR. Co___.125% 
2044 Globe & Rutgers Fire Ins. Co.470 
1244 Lloyds Plate Glass Ins. Co___380 

15 Penna. Plate Glass Co_____- \$26 

50 Denver Consol. Mining Co___-/ 

28 Utica Chenan. & Susq. Vall. 

RR. guaranteed___-_______ 152 
6 Madison Safe Deposit Co____ 25 
150 Matawok Land Co., $84 each, 
$84 per sh. 
50 Waterbury Co., preferred_.. 5 
20 Brentanos, preferred__$21 per sh. 
3 Bklyn. Elev. RR., pref. and 
| Fee eee eae 
3 Bklyn. Elev. RR. Com. and 
$8 scrip 65% 
5 N. Y. Life Ins. & Tr. Co____1100 
35 Northern Nat. Bank trust ctf. 
entitling holder to approxi- 
mately 38 shares Northern 


St te SRS See 76 
30 Northern Bank_-___.._____- 100 
8 National City Bank-__-__--___ 4061) 
28 Nat. Park Bank------ 4754-480 
200 Union Ferry Co--_----.__- 32-32% 
55 Carnegie Trust Co______-.-. 114 
105 Lawyers’ Title Ins. & Trust 
ae TAGE EL a 288-291 
500 Davis-Daly Estates Copper) 
ae a ee eet f 
1 Louisville Property Co-----.-- J 


1 Continental Ins. Co_-.-.-.-.... 2060 


| $25each 


Stocks. 
10 Royal Baking Powd. Co., pf. 110 
150 Leeds & Catlin Co_______- $10 lot 


Bonds. 

$1,000 Town of Hempstead Gas & 

Elec. Lt. Co. Ist 58,1931. F. & 

Mian wemnidaiae 6 cw cas «wee 95% & int. 
$3,000 Maritime Ass’n of the Port 

of N. Y. 2d 5s,1924. J. & J_65 & int. 
$1,000 Chamber of Commerce of 

N. Y. Bldg. Fund income bond_. 36% 
| $1,000 St. L. Rocky Mtn. & Pac. 

Co. 6% secured note, due Apr. ’11 90% 
$25,000 Del. & East. RR. Co. Ist 

5s, 1956. J. &J 5 & int. 
$4,000 Belle Terre Estates 6s (with 

50% bonus com. stock)________ 
$3,000 St. L. Rocky Mtn. & Pac. Co. 

Ist 58, 1955. J. & J____. 80% & int. 
$42,000 Leeds & Catlin Co. Ist 6s, 

1932. July 1908 couponson__.. 6 
$5,000 Pitts. Shaw. & Nor. RR. re- 

ceivers’ certificates._.._.._____. 
$60,000 La France Copper Co. Ist) 

6s, Jan. 1909 coupons on___.___ 
| 1,200 La France Copper Co. pfd., 
| $25 each $$5,000 
2,400 La France CopperCo. com., | 

ig ee is SE AE eas 
$34,000 La France Copper Co.} 

Ist 68s, Jan. 1909 coupons on__ $$3,400 
900 La France Copper Co. com.., | 














Wheat Corn. 
Exports. 1909-10 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since 
Feb. 26. July 1 July 1. Feb. 26. July 1. July 1. 
Bushels. Busheis. Bushels. Bushels. | Bushels. Bushels. 
North Amer. }1,698,000|105,988,000/134,421,700| 669,000} 18,997,000; 34,742,000 
Russian ___-/|3,536,000|149,856,000| 45,704,000} 204,000} 12,214,000; 16, 4 
Danubian _.| 328,000) 14,858,000] 28,192,000; 442,000} 16,060,000) 33,472,000 
Argentine __/|2,624,000| 27,502,000} 63,420,000} 205,000) 59,735,000] 36,192,000 
Australian _/|2,240,000| 21,332,000/133,554,000|  ..--.-} --------] -------- 
Oth. countr’s| 536, Dene: =. 2 >) eishtinal- Woestdut: Mae hoe a 
TWetek. sss 10962,000 |352,280,000|305,291,700/ 1,520,000) 107,006,000}121,374,000 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Cern. 
United United 

Kingdom. Continent. | Total. Kingdom. Continent | Total. 

Bushels. | Bushels. | Bushels. | Bushels Busheis. | Bushels. 
Feb. 26 1910__|27,680,000| 14,000,000 |41,680,000/ 2,805,000} 4,080,000; 6,885,000 
Feb. 19 1910-_-|27,040,000} 12,800,000|39,840,000! 2,635,000] 4,250,000} 6,885, 
Feb. 27 1909-__|31,440,000} 21,920,000 |53,360,000} 2,465,000} 2,125,000} 4,590, 
Feb. 29 1908 - -|38,760,000/ 19,680,000 |58,440,000| 3,040,000} 4,440,000} 7,480, 

DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atlantic Coast Line Company (quar.)..| 2% |Mch. 10]/Mch. 1 to Mch. 9 
Boston & Albany (quar.)_.......-.--.- 2 Mch. 31)/Holders of rec. Feb.28a 
Boston & Maine, common (quar.)._....-. 1% |April 1)Holders of rec. Mch. 1 
Canadian Pacific, common. -.......--.-- 3 April 1)/Mch. 2 to April 5 
Ce CRON uc canandncansensecs % |April 1|Mch. 2 to. April 1 
DEE nul ciovutnbpenddheckwue on 2 April 1/Mch. 2 to April 1 
Chesapeake & Ohio (quar.)........--.-- 1 Mch. 31|Holders of rec. Mch.1lla 
Chicago Burlington & Quincy (quar.)...| 2 April 1|/Mch. 27 to April 3 
Chicago Rock Isiaud & Pacific Ry. (quar.) - 1% |April 1)|Holders of rec. Mch.18a 
Delaware & Hudson Co. (quar.).......-. 2% |iMch. 21/Holders of rec. Feb. 26 
Erie & Pitisburgh (quar.).......-------- 1% |Mch. 10)Holders of rec. Feb. 28 
Fonda Johns. & Gloversv., pref. (quar.) - - 1% |Mch. 15)Holders of rec. Mch.10a 
Great Northern Iron Ore Properties....; 50c.|Mch. 15|Mch. 6 to Mch. 15 
Interborough Rapid Transit (quar.)-..--.-- 2% |April  41)/Holders of rec. Mch. 25 
Lake Shore & Mich. Southern (extra)... -- 6 Mch. 30/Holders of rec. Mch. 11 
Mich. South. & North. Ind. (extra)....| 6 Mch. 30/Holders of rec. Mch. 11 
Louisiana & Arkansas (No. 8).....---.-- 56 As, Biibnnkdvas.cuscegpiania 
Minn. St. Paul & S. S. M., com. & pref.| 3% /April 15)Holders of rec. Mch. 25 
SE CE vactbisbue channane ate 2 April 1!Holders of rec. Mch. 20 
Norfolk & Western, common (quar.)--. 1% |Mch. 18/Holders of rec. Feb. 28 
Reading Company, first preferred ....-- 2 Mch. 10)|Holders of rec. Feb.19a 
St. Joseph South Bend & Sou., common..| 1 Mech. 15\Mch.11 to Mech. 15 
o_O Ee ese ep -| 2% |Mch. 15\Mch.11 to Mech. 15 

St. Louis & San Francisco— | i 
Chic. & E. 1. pref. trust certs. (quar.)| 1% |April 1,Mch.18 to April 1 
K.C.Ft.S. & M. pref. trust. certs. (qu.)| 1 April 1\Mch.18 to April 1 
Southern Pacific, com. (quar.) (No. 14).| 1% |April 1 Holders of warr’tNo. 14 
Union Pacific, common (quar.)......-.- | 2% |April 1 Holders of rec. Mch. la 
POs cmisbimebhhnanennceneae |; 2 April 1/Holders of rec. Mch. la 
West Jersey & Seashore...--.-.-.--.-- | 2% |April 1 Holders of rec. Mch. 15 

Street & Electric Railways. 

American Railways (quar.).......-.-.-. 1% |Mch. 15 Mch. 1 to Mch. 3 
Brockton & Plymouth, pref. (No. 2)-.---- 3 Mch. 15 Holders of rec. Mch. 4 
Brooklyn Rapid Transit (quar.).......- ee April 1 Holders of rec. Mch. 10 
Chicago City Ry. (quar.)..-.--.-------- | 2% |jMch. 30\Mch. 5 to  Mch. 16 
Dallas Electric Corp., 1st pref. (No. 2)----| 3 April 11 Holders of rec. Mch. 25 
El Paso Electric Co., common (No. 1)_.-| 2 Mch. 15 Holders of rec. Feb. 28 
Galveston-Houston Elec. Co., com.(No.2)} 134 |Mch. 15|Holders of rec. Mch. 4 
io SE ere 3 Mch. 15)Holders of rec. Mch. 4 
Houghton County Trac., com. (NO. 2)-..-| 2% |April 1)Holders of rec. Mch. 15 
Preferred (NO. 4). .0~-..--2--0286-< | 3 April _1!Holders of rec. Mch. 15 
Northern Ohio Traction & Light (auar.) | % |Mch. 15\Holders of rec. Mch. 1 
Portland(Ore.)Ry. L.&P., pf.(qu.)(No.15)' 1344 April 1)Holders of ree. Mch. 12 
Seattle Electric Co., com. (quar.) (No. 6)} 134 |April 15/Holders of rec. Mch. 10 
PESOS 1000. B99. 5 sn doccctwadocves April 1/Holders of rec. Mch. 10 
Stark Electric Co. (quar.).........--... 34 |April 1)Holders of rec. Mch. 25 
BORE Bere ak cde Scena wseceuweces ce RRS eee Ts 

Banks. 
Mercantile National (quar.)....-.---.-- 1% |April 1/Mch. 25 to April 1 

Trust Companies. | 
ee Mf ER ere 2 Mch. 31 Holders of rec. Mch.26a 
Mutual of a County (quar.)_..-- 1% |Mch. 30/ Holders of rec. Mch. 15 

neous. 

American Beet Sugar, pf. (qu.) (No. 34)-.| 1% |April 1/|Holders of rec. Mch. 21 
Am. Brake Shoe & Fdy., com. (quar.)..| 14% |Mch. 31'Mch.17 to Mch. 31 
CORNER CURRIN 6 oak icctsuwdcees % |Mch. 31 Mch.17 to Meh. 31 
RUE, TEE We ncdes mac cabessduae 1% |Mch. 31 Mch.17 to Mech. 31 
American Can, pref. (quar.)....-------- 1% |April 1)Holders of ree. Mch.17a 
Amer. Car & Fdy., com. (quar.) (No. 30)- % |April 1 Holders of rec. Mch. 10 
Preferred (quar.) (No. 44)--..-------- 134 {April 1/Holders of ree. Mch. 10 
Amer. Chicle, com. (monthly) - -.-------- 1 Mch. 21/Mch.16 to Mch. 21 
i Ds 66 Aon eis ode hs o~ « 1 Mch. 21;Mch.16 to Mch. 21 
American Express (quar.).......------- $3 April 1/Holders of rec. Feb.28a 
Amer. Pipe & Consiruction (quar.)------ 2 April 1/Holders of rec. Mch. 15 
American Radiator, common..........- 2 Mch. 31/Mch. 23 to Mch. 31 
err ee ee 2 Mch. 31,Mch. 23 to Mch. 31 
Amer. Smelt. & Refg., com.(qu.) (No. 26)| 1 April 15)Mch. 26 to Mch. 31 
Preferred (quar.) (No. 43)..-.-------- 1% |April 1'Mch.12 to Mch. 17 
Amer. Snuff, com. (quar.)..--.--------- 5 {April 1/Holders of rec. Mch. 15 
i 3} ee eee 1% |April 1/Holders of rec. Mch. 15 
American Sugar Refin., com. & pref. (qu.)} 1% |April 2)Holders of rec. Mch. la 
American Tobacco, pref. (quar.).....-.--- 1% |April 1)|Holders of ree. Mch. 15 
American Writing Paper, preferred _...| 1 April 1 | Holders of rec. Mch 15a 
Borden’s Condensed Milk, pref. (quar.)..| 1% |Mch. 15'Mch. 6 to Meh. 15 
Brooklyn Union Gas (No. 36)...-------- 3 April 1)Holders of rec. Mch. 12 
Butte El. & Pow., com. (quar.) (No. 22); 13 |April 1/Holders of rec. Mch. 15 
Calumet & Hecla Mining (quar.)------ $8 iMch. 24 Holders of rec. Feb 24 
Ce Pn canoe able an = aa 2 April 1 Holders of rec. Mch. 15 
Celluloid Company (quar.)-...--_---.--. 1% |April 1/Mch. 9 to April 1 
Central Leather, preferred (quar.)------ 1% ‘April 1 /Holders of rec. Mch.10a 
Chicago Pneumatic Tool (quar.) ~~~ ----- 1 April 25)Holders of rec. April 15 
Chicago Telephone (quar.)-_------------ 2 Mch. 31\/Mch. 29 to» Mch. 31 
Childs Company, common (quar.)---- 2 Mch. 10 Mch. 5 to Mch. 10 
i,t OS eee eee 1% |Mch. 10 Mch. 5 to Mch. 10 
Consolidated Gas of New York (quar.)..| 1 Mch. 15)Holders of rec. Feb.l6a 
Diamond Match (quar.)...-..--------- 1% |Mch. 15\Holders of rec. Feb. 28 
duPont(E.1.)de Nemours Pow.,com.(qu.)| 2 Mch. 15/Holders of rec. Mch. 5 
PS CI Dakin cn cam nocubinacene 1% (April 25 Holders of rec. April 15 
Eastman Kodak, common (quar.)._-...- 2% jApril 1)\Holders of rec. Feb. 28 
PONE CIEE) ac ciccanvccunssens 1 3 April 1)/Holders of rec. Feb. 28 
Federal Mining & Smelting, pref. (quar.)|} 1 Mch. 15 Holders of rec. Feb. 25 
General Chemical, common (extra)..-.-|b10 Ajft M.h15) Holders of rec. Feb. 21 
i. 2 8. 2 eee ee 1 April _1/Holders of rec. Mch.22a 
General Electric (quar.).......--..-.-- 2 April 15 Holders of rec. Mch. 5a 
Great Lakes Towing, pref. (quar.)_.....-- 1% |April 1°’Holders of rec. Mch. 15 
Guggenheim Exploration (quar.) (No. 29)-| 2% |April 1/Mch.19 to April 1 
International Harvester ,com.(quar.)(No.1)| 1 April 15|Holders of rec. Mch. 25 
International Silver, preferred (quar.)_..| 13% |April 1)Feb. 24 to April 1 
Premerte® (Ges. «2-22 5066-scaveccc ¥% (April 1/Feb. 24 to April 1 
Internat. Smokeless Pow. & Ch., com. (qu.)| 1 April 1)Holders of rec. Mch. 19 
EE Diicenc atin cketihpdesaso sens | 4 May 14/Holders of rec. April 30 
Internat. Time Recording, com. (quar.)...| 1 Mch. 1/Feb. 19 to Feb. 28 
Ps OS Sa ee ae 1% |Mch. 1/Feb. 19 to Feb. 28 
La Belle Iron Works (quar.)--..--.---- 2% {April 1/Mch. 24 to Mch. 3l 
Laclede Gas Light, com. (quar.)------ | 1% |Mch. 15)Mch. 2 to Mech. 15 
Lanston Monotype (quar.)..---.-------- | 1% |Mch. 30)/Mch. 20 to April 3 
Mackay Companies, com. (quar.)(No.19)| 134 |April 1|Holders of rec. Mch.12a 
Preferred (quar.) (No. 25)----------- cy April 1/Holders of rec. Mch.12a 
Michigan State Telep., pref. (quar.)-.--| 1% |May 1j/Aprill7 to May 2 
National Biscuit, com. (quar.) (No. 46)_-| 144 |April 15)Holders of rec. Mch.2Sa 
Nat. Enam. & Sipg., pref. (quar.) (No.45); 13% |Mch. 31|/Mch.12 to Mech. 31 
National Lead, com. (quar.) (No. 25)_.--| 13 |April 1|/Mch.12 to Mech. 15 
Preferred (quar.) (No. 73)-....-.--.- 1% |Mch. 15)Feb. 19 to Feb. 23 
Nevada Consol. Copper Co. (quar.)- ~~ --- | 3744c.|\Mch. 31/Mch.12 to Mech. 20 
New England Telep. & Teleg. (quar.)--| 144 |Mch. 31)/Holders of rec. Mch. 16 
Niles-Bement-Pond, common (quar.)....| 1% |Mch. 21/Mch.13 to Mch. 21 
North American Co. (quar.)--..-..---.-- | 1% |April  1/Holders of rec. Mch.15a 
Nova Scotia Steel & Coal, Ltd.,com.(qu.)! 1 April 15/April 1 to April 5 
, . & OS Sere | 2 April 15jApril 1 to April 5 
Oklahoma Gas & Electric, com. (quar.)--| 14% |Mch. 15/Mch. 1 to  Mch. 10 
Philadelphia Electric (quar.)..........-. ; 14% |Mch. 15/Holders of rec. Feb 25a 
oe a, eee 1}stk|Mch. 15/Holders of rec. Feb. 25 
Quaker Oats, common (quar.)_.......--. 2 April 15|Holders of rec. April la 
CoE CRU tua ccesndasnnhkae % (April 15!Holders of rec. April la 
« § 7 ee 1% |May 31)Holders of rec. May 2a 
Quincy Mining (quar.)..-_-.-...-.---- ! $14 {Mch. 21/Feb. 27 to Mch. 6 
Railway Steel Spring; pref. (quar.)_..-; 134 |Mch. 21|/Mch. 9 to Mch. 21 
Republic Iron & Steel, preferred (quar.).| 1% |April 1)|Holders of rec. Mch. 16 
Rubber Goods Mfg., common... _-.---- 1 Mch. 15/Holders of rec. Mch. 10 
Preferred (quar.) (No. 44)......------| 1% |Mch. 15)Holders of rec. Mch. 10 
San Diego Cons. Gas. & El., com. (qu.)--| 14 |Mch. 15/Mch. 1 to Mech. 10 
Sears, Roebuck & Co., pref. (quar.)_--.-- | 1% |April 1)Holders of rec. Mch.15a 
Standard Oil (quar.)........-.-------- {$15 Mch. 15/Holders of rec. Feb. 18 
Swift & Company (quar.) (No. 94)... --.- | 1% |April 4/Holders of rec. Mch. 12 
United Bank Note Corp., pref. (quar.)--| 1% |April 1/Mch.16 to April 1 
U. 8. Steel Corp., com. (quar.) (No. 25)_) 1 Mch. 30/Mch.16 to April18 
Common (extra) ..........-.......-- | % \Mch. 30\/Mch.16 to April18 
Wilkes-Barre Gas & Electric (quar.).--..- ' 1% |April 1)Holders of rec. Mch. 18 
Woman’s Hotel (quar.) (No. 5)_.__.-.-- |! 1% |Mch. 15/Holders of rec. Mch. & 
Yukon Gold Co. (quar.)_.......-.+.---. ii Mch. 31/Mch. 16 to Mch. 31 








@ Transfer books not closed. 0b Payable in common stock. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Feb. 26. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 









































Banks. Capital. | Surplus. | Loans. Specie. | Legals. | Deposiis. | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ve. 

$ $ $ $ $ $ % 
Bank of N. Y--| 2,000,0} 3,431,8] 18,800,0| 3,352,0 1,056,0| 16,522,0\26.6 
Manhattan Co_} 2,050,0} 4,126,6| 33,100,0 8,224,0| 1,480,0! 38,050,0/25.5 
Merchants’ ----} 2,000,0} 1,708,9} 20,189,0) 3,573,0 1,730,0| 20,901,0/25.3 
Mevh. &} Metals} 6,000,0} 7,763,9} 53,270,6| 13,552,3| 1,159.0 53,799,0|27.3 
America ....-- 1,500,0} 5,894,9} 24,862,7| 4,351,3) 2,095,8| 25,175,2/25.6 
i SES: 1,000,0 691,3 8,032,0) 2,492.0 429,0 8,386,0/35.4 
DE Shessedea 25,000,0} 29,756,9] 172,319,5| 45,088,5| 6,440,0| 170,955,3/30.1 
Chemical - -- --- 3,000,0; 6,250,4) 28,121, 5,165,7| 2,030,1! 26,523,2)27.1 
Merchants’ Ex - 600,0 546,4 6,364,0| 1,493,6 147,4) 6,388 ,2|25.6 
eee 1,000,0| 2,493,3 8,224,8| 1,217,3 412,7 6,321.4|25.7 
Butch. & Drov. 300,0 149,1 2,024,0) 420,9 78,2| 2'061,2|24.2 
Greenwich -... 500,0 777,4 7,561,0; 1,910,7 200,0} 8,554,0/24.6 
Amer. Exch--_ 5,000,0| 5,234,9] 28,676,4| 3,400,5 1,886,5| 21,386,3)24.9 
Commerce--_... 25,000,0| 15,804,2} 142,969,6| 24,340,2| 6,728,5| 120,257,6|25.9 
Mercantile -.._| 3,000,0| 2,647,2 14,277,6} 1,615,1| 1,077,0| 10,692,2/25.1 
EE Aacded 500,0 897,6 .959,2 382,1 474,0 3,562,8|24.0 
Chatham. ----. 450,0} 1,023,5 7,051,6 935,0| 1,037,0 7,543,1/26.0 

People’s --_---- 200,0 477,5 1,978,2 505, 135,9 2,337,0|27 
Hanover -----.-. 3,000,0} 11,417,0} 64,462,3) 12,441,4| 7,004,0| 73,651,5/26.4 
Citizens’ Cent..} 2,550,0} 1,534,6|; 21,113, 4,877,4 323,7| 20,307 ,8|25.7 
Nassau ....... 500,0 464,8 6,895,3 ,8| 1,087,0 7,749,6/25.1 
Market & Fult’n} 1,000,0) 1,679,2 8,369,8; 1,089,2) 1,057,5 8,188 ,4|26.2 
Metropolitan -_| 2,000,0) 1,392,9} 11,396,8;) 2,599,5 208,5} 11,214,2/25.0 
Corn Exchange} 3,000,0} 5,254,1| 42,446,0) 7,541,0) 4,765,0| 49,641,0)24.7 
Imp. & Traders’ 1,500,0} 7,461,6| 25,474,0| 3,672,0; 2,142,0| 22,983,0/25.3 
ae 3,000,0} 9,947,1] 83,234,0} 22,117,0| 1,631,0! 93,409,0/25.4 
East River---- 250,0 100, 1,594,2 357,7 81, 1,772,5|24.8 
FOUR wccccu 3,000,0} 3,493,1| 24,807,0) 5,384,0) 2,300,0! 28,337,0|27.1 
Second ....... 1,000,0} 1,945, 12,620,0| 2,674,0 439,0| 12,393,0/25.1 
EE 10,000,0} 19,671,0} 105,360,3} 25,282,9| 1,999,0} 98,439,5\27.7 
Irving Exch --| 2,000,0} 1,555,5| 22,790,2! 4,981,7|) 1,350,9| 24,644,2|25.6 
el 250,0 802,0 3,438,0) 873,0} 53,0 3,677,0\25.1 
N. Y. County-- 500,0} 1,581,1 7,122,1 1,661,2) 830,5 7,753,3|32.7 
German -Amer_ 750,0 667,5 4,011,4 853,9 219,1 3,913,7|27.4 
2 ee 5,000,0| 7,028,4; 72,898,4| 19,064,0; 3,828,9! 81,494,6/28.0 
Fifth Avenue-. 100,0; 2,069,9) 13,133,3) 2,529,6) 1,220,5| 14,807,4/25.3 
German Exch-- 200,0 894,0 3,779,6 533,7;  400,2 3,955,7/23.6 
Germania --_--- 200,0} 1,006,5 4,680,2 832,3 532,0 5,373,8|25.3 
FET 1,000,0} 1,460,2! 14,365,4 3,112,5) 684,2; 15,060,7/25.2 
Garfield -__.... 1,000,0| 1,150,7 7,786,1; 1,823,3; 315,7 7,845,5|27.2 
i app Geienane 250,0 484,0 3,296,5 654,1) 314,8 3,585,7|27.0 
Metropolis -.--| 1,000,0,; 2,020,2) 11,463,0 851,7, 1,909,0} 11,281,4'24.4 
West Side_-__-- 200,0; 1,139,0 173, 1,010,0! 246,0 4,605,0\27.2 
Seaboard _-_-__-- 1,000,0} 1,838,0} 18,393,0} 4,147,0, 1,389,0} 21,096,0/26.2 
Liberty ......- 1,000,0; 2,654,6| 17,246,3) 3,605,3) 1,186,6} 17,582,3/27.2 
N. Y. Prod. Ex 1,000,0 705,4 7,387,9| 1,973,6;  235,1 8,706,0/25.3 
ND iba cies inom si 1,000,0 863,0' 13,924,0| 4,099,0 293,0} 17,263,0/25.4 
14th Street__._' 1,000,0 334,5 5,894,8} 1,116,3 497,8 ,458,1|25.0 
Coal & Iron._-.; 1,000,0 335,6 5,760,0 1,016,0, 486,0 5,728,0|26.2 

Totals, average 128,350,0 182,627,5 1231,098,0 265,657,4 67,627,4}1242,333,4/26. 
Actual figures Fee. 28. . émubien |1237,012,7 B65 260,0 67,711.6 1249 ,024,6|26.6 














On the basis of averages, circulation amounted to $49,375,400 and United States 
deposits (included in deposits) to $1,655,000; actual figures Feb. 26, cireulation, 
$48,710,900; United States deposits, $1,632,500. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 








following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos. State Banks | Trust Cos. 
Week ended Feb. 26. in in outside o. outside of 
Greater N. Y .|\Greater N. Y .\Greater N. Y .\Gceater N. Y. 
$ 3 $ 3 
Capital as of Nov. 16__-- 26,075,000} 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16_-_-- 38,586,700} 167,632,400 10,719,766 10,652,956 
Loans and investments__| 297,110,500/1,056,046,100 90,470,600! 133,758,400 
Change from last week_| +1,085,000| —7,387,400 + 409,200 —7,600 
CONS gus oe kc 47,256,000; 23630000 os oes CE aches 
Change from last week —759,700} —1,230,000}; -....---..}] --.--.--.. 
Legal-tenders & bk. notes 24,644,100 RBS Be 24 Sh sali ak cae 
Change from last week_ —-27,900 Ne a Sat ielat Ph wtenuin 
NS ok. oi conan = 339,703 ,600/1,114,836,000 94,890,200} 139,821,700 
Change from last week_ —120,100} +1,864,000 —236,700 —8s09, 
Reserve on deposits - -- -- 92,410,500; 135,624,800 18,982,900 17,922,400 
Change from last week - —816,300| —1,221,200 —327, —555,400 
P. C. reserve to deposits _ _ 27.6% 16.1% 20.7% 13.4% 
Percentage last week--_ 27.9% 15.9% 21.0% 13.8% 

















+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


due from reserve agents. 


Reserve Required for Trust Companies 


and State Banks. 
Location— 


PER OR NN... pn ace anhectiinaeeashim 


Brooklyn Borough(without branches in Manhat.)_15% 
Other Boroughs (without branches in Manhattan) .15% 


Any Borough with branches in Manhattan____-_-- 
TRS WINGNS Ts Ho bk Sekebcoiecedcneacce, 


— Decrease from last week. 


“Reserve on 


deposits” in- 


—Trusi Cos.— —State Banks— 
Total of Total Of 
Reserve which Reserve which 
Required in Cash.Requtred. in Cash. 
15% 15% 25% 15% 
10% 20% 10% 
10% 15% ‘Th%% 
15% 15% 25% 15% 
10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 


House banks. 


In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


We omti two ciphers (00) in all these figures. 














Capital 
Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. laiion. 
Boston. $ $ $ $ $ 3 $ 
Feb. 5_-.| 40,300,0| 194,599,0| 22,373,.0| 4,397,0| 247,620,0| 7,043,0| 200,261,.8 
Feb. 11_-.| 40,300,0| 194,298,0| 22,456,0) 4,162,0) 239,640,0| 7,044,0| 163,855,3 
Feb. 19__| 40,300,0| 194,309,0) 22.099.0| 4,365.0) 239,258,0| 7.041,0) 167,519.8 
hy 40,300,0| 194,381,0| 21,605,0| 4,589,0| 237,439,0| 7,016,0| 136,750,7 
Feb. 5.-.| 56,315,0| 255,917,0 71,864,0 301,081,0)16,762,0| 158.535,7 
Feb. 11..| 56,315,0) 258,465,0 70,604,0 299,698 ,0/16,738,0) 119,848,6 
Feb. 19__| 56,315,0| 259,746,0 70,662,0 307.486,0/16,710,0| 157,279,9 
Feb. 26__| 56,315,0) 259,253,0 73,759,0 307,008,0/16,725,0| 127,771,8 





























Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended Feb. 26. Banks. Banks. Trust Cos. not || Banks& Trust 
ActualF igures | Average. in C.-H. Aver.||\Cos. Average. 
$ $ $ $ 
anene as — 128,350,000|} 128,350,000 73,550,000|| 201,900,000 
n. 31. 
rare — ; 182,627,500 182,627,500 176,431,300}; 359,058,800 
ov. e 

Loans and investments /1,237,012,700,|1,231,098,000} 1,149,076,400!|2,380,174,400 

Change from last week peak hee +7,423,100 —7,357,600 +65,500 

RR Ae 1,249,024,600) 1,242,333,400)a1,105,973 ,000) |2,348,306,400 

Change from last week} +-8,673,600 + 5,479,900 —8,314,800 —2,834,900 

basics wobbeccs. 265,360,000 | 265,657,400 124,365,500 390,026,000 

Change from last week} —1,559,400 —1,856,500 —1,224,700 —3,081,200 

ys enon os inital 67,711,600) 67,627,400} b 20,753,300 88,380,700 

from last week ee + 247,600 oo + 29,600 

Ager'te money holdings} 333,071 cool 333,284,800} c 145,121,900 478,406,700 

Change from last week! —1,033,800|} —1,608,900 —1,442,700|; —3,051,600 

Money on deposit with 

Gener ties. & trust cos.|............"}............ 22,932,600 22,932,600 

Ohange from last week)............'}............ + 266,000 + 266,000 

Total reserve__..__.. | 333,071,600 333 ,284,800 168,054,500 501,339,300 

Change from last week ie a ees ig’ — 1,608, 00} —1,176,700}| —2,785,600 
Percentage to deposits ' 

requiring reserve ---- 26.69% 26.86% 17.5% EES Be a 

Percentage last week -__ 26.97% 27.10% 17.4% J------------ 
Surplus reserve _._-_-- 20,815,450} 22,701,450 

















+ Increase over last 


week. 


— Decrease from last week. 


’ a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York city”: with this item included, 


deposits amounted to $1,227,067,300, an increase of $1,777,400 over last week. 


In 


the case of the Clearing-House banks, the deposits are “‘net’’ both for the average 


and the actual figures. 
held $14,746,300 and trust compan’es $130,375,600. 


5 Includes bank notes. 


c Of this amount State banks 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED pet 


K 


We omit nvo.cirhers in all these figures. 


OF BANKS AND TRUST COMPANIES IN 
REATER NEW YOR 


























Week Loans and Tot. Money Entire Res. 
Ended. |Invesitmenis.| Depostis. Specie. Legals. Holdings. \on Depo 1%. 
8 $ $ $ $ $s = 

Dec. 31-_-| 2.401,557,5| 2.326,424,3) 354,160,6; 89,809,7; 443,970,3| 468,862,5 
Jan. 8 __| 2,385,298,8) 2,326,589,9| 354.561,9| 91,815,0) 446,376,9| 468,123,1 
Jan. 15_-| 2,356,308,2| 2.318,525,2) 367,916,2; 96,164,1) 464,080,3| 484,929,8 
Jan. 22__)| 2.358,677,8| 2,325,319.8| 381,965,4| 96,029,2; 477,994,6| 498,272,7 
Jan. 29__} 2,369,439,3) 2,345,718.1| 392,381,1; 94,985,3) 487,366,4| 507,426,5 
Feb. 5--! 2,393,980,2| 2.371,517,9;| 394,728,5| 90,322,2) 485,050,7| 508,216,7 
Feb. 11__| 2,379,306,0| 2.351,560,6| 392,244,4| 89,010,3) 481,254,7| 504,770,4 
Feb. 19__| 2.380,108,9) 2.351,141,3) 393,107,2} 88,351,1| 481,458,3; 504,124,9 
Feb. 26--| 2,380,174 4| 2,348,306 4) 390,026 0; 88,380 7| 478,406 7| 501,339,3 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Feb. 26, based on average daily results: 
BASE Oke Bh ec omit no ciphers (00) tn all these Siwures. 





















































| | | { 
fis | Loans, Deposit with 
| Dise’ts ‘ender 
Banks. Capi- Sur- | and Specie., and Clear- | Other Net 
tal. plus. | Invest- | Bank ing Banks, Depostis. 
| ments. | Notes. | Agent. | &c. | 
N. Y. City | | 
Boroughs o. | 
Man.& Bre. S224. % i #2 | $ $ $ $ $ 
Wash. Hets- 100,0 247,4| 1,234,0; 136,0 50,0) 218,0 EE RT 
Century .._| 200,0 151,8; 1,371,9 27,8 170,9) 100,0} 108,9| 1,580,3 
Colonial --._ 400,0 311,0| 5,364,4; 731,4| 465,3) 595,3| 173,9| 6,702,2 
Columbia -- 300,0; 458,9| 5,824,0; 535,0; 486,0, 709,0 cacul 4,050 
Fidelity _.- 200,0) 159,3) 980,9) 101,9 74,9) 200,2 xen 1,040,6 
Jefferson_.-| 500,0) 586,9! 3,583,5 14,6} 503,0) 196,7} 162,7| 3,509,5 
Mt. Morris 250,0) 287,6| 2,632,4) 498,5 34,0) 399,7 76, 3,431,6 
Mutual -_-- 200,0) 328,5| 3,576,5 23,1 596,7| 523,7 5,2} 4,253,2 
Be atin a 100,0| 412,4| 3,517,0| 324,0| 416,0 889,0 -.--| 4,587,0 
23rd Ward_| 200,0) 103,9} 1,776,0| 156,5 49,0 217,2 ws<=| Sue 
Union Ex N} 1,000,0; 915,1) 8,162,7; 999,6) 1,000,0 365,0 ..--| 8,063,0 
Yorkville ere 100,0; 446,0| 4,039,1 48,6) 778,4 263.9; 254,8) 5,243,9 
New Neth’d} 200,0; 243,5| 2,245.0} 220,0 73,0 285,0 15,0} 2,450,0 
Batt.Pk.Nat} _ 200,0 148,3) 1,138,8| 244,3 40,7 229,5 ~----}| 1,258,9 
Aetna Nat_| 300,0) 311,6; 1,943,9) 436,8 26,4 116,4 20,0} 1,827,3 
i of 
rooklyn 
Broadway 200,0) 541,1; 3,180,9 23,8! 440,3 307,2| 273,5) 3,658,5 
Mfrs.’ Nat 252,0 797,3| 5,641,3| 443,2| 272,1 769,3 96,0! 6,101,7 
Mechanies’..| 1,000,0 934,7; 11,193,4) 304,0 1,255,0| 1,316,2| 250,0) 14,139,8 
Nassau Nat.} 750,0 977,3; 6,575,0; 521,0 12,0; 1,120,0 ----| 6,338,0 
Nat. City_- 300,0; 586,8| 4,056.0) 104,0 78,0) 479.0; 137,0) 4,932,0 
North Side_ 200,0) 144,0| 1,757,9 136,0) 107,4| 271,3) 103,1| 2,118,2 
{ne 7 erie 574,4| 3,388,0 wane: 77,0 365,0 38,0} 3,094,0 
‘sey y- | 
First Nat..| 400,0; 1,231,7| 4,673,3| 315.2) 404,5| 1,536.7 374,0| 5,817,9 
Hud.Co.Nat 250,0) 742,3; 2,662,7| 123,4 39,1 23,5| 128,7| 2,355,0 
ee- mead 388,2; 1,914,1 57,8| 122,6 469,1 39,1) 2,218,9 
oboken. 
First Nat_- 220,0| 626,1) 2,506,1 105,7 23,6 108,5 73,9| 2,073,1 
Second Nat. 125,0) 235,3) 2,640,6 90,9 00,9) 71,1) 172,4|) 2,799,2 
Tot. Feb. 26 8,447,0) 12,891,4) 97,579,4| 7,066,2| 8,496,8 12,345,5| 2,502.5 109838 ,4 
Tot. Feb. 19} 8,447,0) 12,891,4| 97,864,1| 7,075,8| 8,351,2 12,805,4| 3,026,7 111737,7 
Tot. Feb. 11 8,447,0) 12,891,4} 98,010,0) 7,365,5) 8,415,0 ~22-150,4 2,970,9)111274,3 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





a Including Government deposits and the item ‘‘due to other banks.” At Boston 
eens deposits amounted to $3,029,000 on Feb. 26, against $3,022,000 on 
eb. 19. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 26; also 
totals since the beginning of the first week in January: 




















FOREIGN IMPORTS AT NEW YORK. 
For week. 1910. 1909. | 1908. 1907. 
| 
Pe tikwkhecnnatcwe $2,951,822 $3,774,908) $3,055,297| $4,259,769 
General Merchandise______- | 12,547,389 15,198,893 | 10,716,953} 17,224,836 
SS RE eS Se $15,499,211 $18,973,801 | $13,772,250) $21,484,605 
Since January 1. 
Sapa. Sept eae ee $28,486,871/ $30,116,001) $24,442,597| $32,859,576 
General Merchandise -_-_. - - _- 121,366,797 103,190,048) 65,631,897) 107,473,287 
Zee & Weeks... ..<.<... '$149,853,668 $133,306,049) $90,074,494 |$140,332,863 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 26 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1910. | 1909. 1908. 1907. 
For the week. - ._.......-.-- $12,409,315) $10,550,866) $20,352,462) $13,557,202 
Previously reported ---_--.-- 87,041,785; 86,201,706; 118,970,045| 86,620,660 





are S WOON... cists uo $99,451,100 $96,752,572 $139,322,507 $100,177 ,862 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 26 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exzporis. | Imports. 
Gold. 

Week. ;SinceJan.1. Week. |SinceJan.1. 

I odio ek. een E Tt ale aie pee a dives $294 $4,884 
a a a I a ce ae 9,924 416,754 
SRI ae EI Rl SR erie, alee Po, Capen cipd 
I ics aac. dates tepeapatial $50,000 185,987 8,771 71,229 
EY iii dilate hac peal ig > mia ee 1,114 43,952 
I is ccemeinna 1,025,000) 4,540,976 123,346 459,915 
elk Be SR iis is as cteak ab apes 500 17,801 153,241 
I MI ia. ogee mej aren bigs wm cc abiaioh $1,075,000; $4,727,463} $161,250, $1,149,975 
NE Siti nes 260i ag ssn inlanncmine es 1,069,220; 13,761.345 £1,053; 1,344,554 
SE Siete. Canes 42,000 702, 320,819; 6,413,920 
0 8" bea aeasiee ae $668,065 $6,339,108 $1,515 $4,121 
I a ta in ideas eet beeta oe alia >t eral ! 286,150 89 277 
Na ne it in ar esyenaes BERET! deageoaeinmD 2 hoa 3,585 
I ate cide, Qedaentdihica'hs 6,608 16,893 1,992 11,987 
ns mene ea hoewl assem 3,650 261,526 
Dt ih... nnichibnusiabbite. sscaeet. «amnesia 48,806 261,131 
Se CE ncccene ck Jk +eencekl: (avbbnnee 22,827 146,282 
I a a in ss sig ills de @ shee tain $674,673! $6,642,651 $78,879 ,909 
ins ew tiicdaemd no wimne 934,661) 7,928,799 48 627 726,026 
BRC RS sae cgi ay 1,023,526} 6,753,124 68,999 741,044 

















Of the above imports for the week in 1910, $1,605 
were American gold coin and $1,199 American silver] coin. 
Of the exports during the same time, $1,075,000 were Ameri- 
can gold coin and $5,000 were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, March 4 1910. 

The Money Market and Financial Situation.—A more 
cheerful tone is slowly but surely developing in financial 
circles. Business at the Stock Exchange has increased 
somewhat in volume this week, has included a larger pro- 
portion of investment securities than of late, and the trend 
of prices has been steadily upward. 

There is also a better tone to the bond market. Repre- 
sentatives of leading bond houses report some increase in the 
sale of bonds in the local market and state that more securities 
of this class are being placed abroad than for a long time 

ast. 

. The news of the week has been mostly of a favorable 
character. Among the most important of these was the 
announcement that Baltimore & Ohio officials propose to 
submit to arbitration the questions at issue between the 
company and its employes. This announcement caused a 
widespread feeling of relief, especially in railway circles, 
where it is hoped it will prove a test case and thereby avert 
the more extensive complications which have been im- 
pending. 

Reports of railway operations show a heavy movement of 
traffic. This fact, together with the probability of a largely 
increased business later in the year has resulted in several 
large orders for railway equipment which have attracted 
attention this week. 

The money market remains extremely easy. Commercial 
paper is in better supply than for a long time past. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to3%. To-day’s rates on call were 244@3%. Com- 
mercial paper quoted at 4@4'%% for 60 to 90-day endorse- 
ments, 444@4%% for prime 4 to 6 months’ single names and 
434@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £682,238 and the percentage 
of reserve to liabilities was 50.73, against 51.87 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Feb. 10. The Bank of France shows a decrease of 7,700,000 
francs gold and 475,000 francs silver. 

____NEW YORK CITY CLEARING-HOUSE BANKS. _ 




















1910. 1909. | 1908. 
| Averages for | Differences Averages for | Averages for 
| week ending | Srom | week ending | week ending 
Feb. 26. | previous week. | Feb. 27. Feb. 29. 

} i ! 

eet | $ Spas oar 
CE ep tin & ce timate aie pe ee a ae 126,350,000; 124,350,000 
GUixtc ctubindcnon OF 8 i eee 168,258,900; 159,864,900 
Loans and discounts-_-_}1,231,098,000\/Inc. 7,423,100)1,316,190,400/1,161,057,700 
Cireulation........... 49,375,400) Dec. 655,200 48,591,500 64,133,600 
Net deposits.........- 1,242,333,400\/Inc. 5,479,900/1,368,987,700/1,167,623,700 
U.S. dep. (incl. above) 1,655,000 | Dec. 37,600 2,594,700 55,350,100 
QUEER: gncucsnaupe nee 265,657,400|Dec. 1,856,500) 275,602,100) 261,318,200 
Legal tenders_......-.- 67,627,400 \Inc. 247,600 80,524,800 59,850,400 
Reserve held........- 333,284,800|Dec. 1,608,900; 356,126,900! 321,168,600 
25% of deposits.._..-. 310,583,350\/Inc. 1,369,975) 342,246,925) 291,905,925 

Surplus reserve. .--.-. 22,701,450' Dec. 2,978,875 anes ites | 29,262,675 

Surplus excl. U.S. dep. 23,115,200|Dec. 2,988,275) 14,528,650) 43,100,200 











Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department showing the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange .— Rates have steadily advanced during 
the week and close at the highest level of the current year. 
The feature still is the scarcity of commercial remittance. 
During the last few days finance bills have appeared in 
considerable number. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485% for sixty days and 4 88 for sight. To-day’s 
actual rates for sterling exchange were 4 8490@4 85 for 
sixty days, 4 8725@4 8730 for cheques and 4 8750@4 8755 
for cables. Commercial on banks 4 8460@4 8475 and 
documents for payment 4 84@4 854%. Cotton for payment 
4 84@4 8444 and grain for payment 4 85@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834@5 1834-1-16 for long and 5 167%,@5 1614-3-32 
for short. Germany bankers’ marks were 94 13-16@94% 
for long and 95 5-16—-1-32@95 5-16 for short. Amsterdam 
bankers’ guilders were 40 11@40 13 for short. 

Exchange at Paris on London, 25f. 18)4c.; week’s range, 
25f. 1834c. high and 25f. 16%c. low. 

Exchange at Berlin on London 20m. 45) pf.; week’s range, 
20m. 46% pf. high and 20 m. 44) pf. low. 

The range of foreign exchange for the week follows: 


St , Actual— Sixty Days. Cheques. Cables. 
High for the week_.......-. 485% 4 8740 4 8760 
Low for the week__.......-. 485 4 8710 4 8730 
Paris Bankers’ Francs— 
High for the week__.....-.-. 518% 5 16% less 1-16 516% 
Low for the week_-...-.---. 518% 516% 5 16% less 1-16 
Germany Bankers’ Marks— 
High for the week-._.....-.-- 95 95% less 1-32 95 7-16 less 1-32 
Low for the week_-.-.......-.- 9434 95% 95 5-16 
Amsterdam Bankers’ Guilders— 
High for the week-..-....---- 40 16 40 14 40 17 
Low for the week.....-..---- 40 40 09 40 11 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 5c. 
per $1,000 discount. Boston, 10c. and 12%c. per $1,000 
discount. San Francisco, 80c. per $1,000 premium. St. 
Paul, 60c. per $1,000 premium. St. Louis, 25c. per $1,000 
premium. Charleston, buying, par; selling, 1-10 premium. 





New Orleans, commercial, $1 per $1,000 discount; bank, 
90c. per $1,000 premium. Savannah, buying, 75c.% per 
$1,000 discount; selling, 75c. per $1,000 premium. Montreal, 
15%e. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia 6s deferred trust 
receipts at 491% to 50. 

The market for railway and industrial bonds shows a 
firmer tone. Transactions at the Exchange include a large 
number of issues, but lack the heavy movement of specu- 
lative bonds which has been a characteristic of the market 
for a long time past. 

Quotations are generally higher, but in only a few cases has 
the advance amounted to a full point. The exceptioaal 
features in this particular are the American Tobacco and 
some of the Erie issues. A few bonds show a fractional 
decline, including Rock Island 4s, Inter-Met. 4%s and 
Southern Railway gen. 4s. 


United States Bonds.—Sales of Government bonds at the 
Board include $2,500 4s reg.,1925,at 114% and $1,000 2s 
reg., 1930, at 10144. The following are the daily closing 
quotations; for yearly range see third page following. 



































Interest | Feb. Feb. | Mch. | Mch. | Mch. | Mch. 

Periods | 26 28 1 2 3 4 
Be, REE oo tne os ce registered |Q—Jan |*10134 |*10114 |*101 4 |*1014%4 |*1014%4| 101% 
Ss BE otk coma cel coupon |Q—Jan |*101 34 |*101 14 |*101 44 |* 10144 |* 101 4 |*101% 
3s, 1908-18._...... registered |\Q—Feb |*102 34 |*102 % |*102 % |*102 % |*1024% |*102% 
38, 1908-18_......-- coupon ;|Q—Feb /*102 % |* 102 3% |* 102 & |* 102% |*102% |*102% 
 &, See eere registered |\Q—Feb ,*114% |*114%| 114% /|*114% |*114% |*114% 
ae coupon |Q—Feb |*114% |*114 3 |*114% |*114% |*114% |*114% 
2s, 1936. Panama Canal regis}Q—Feb |*101 (|*101 j|*101 (|*101 (|*100%/*100% 
2s, 1936. Panama Canal regis}\Q—Nov |*101 (*101 *101 |*101 \*100%|*100% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The market for shares 
has, as noted above, been more active than last week, and 
the tendency of prices upward. To-day, however, has been 
exceptional both as to the volume of business and the tone 
of the market. Prices generally moved up an average of 
about 2 points during the early part of the week, a part of 
which has been lost in a moderate reaction which commenced 
late on Thursday and which made a little progress to-day. 

Pennsylvania has been the notably strong feature of the 
railway list. It advanced over 3 points and closes with a 
net gain of 23g. Louisville & Nashville, Atlantic Coast Line, 
Reading and the Inter-Met. issues have, on the other hand, 
lost a part of their recent advances. 

Industrial stocks have been strong, led by U.S. Steel and 
the copper shares. Amalgamated closes 5 points higher 
than last week, Steel nearly 4 and Central Leather 3. 

For daily volume of business see page 615. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Mch. 4. | for 
Week. Lowest. Highest. Lowest. Highest. 

Batopilas Mining-_____- 400| $3 Feb 28, $3% Mch 1) $3 Jan| $334 Jan 
Buffalo & Susque, pref-- 600! 274% Mch 3 31 Feb 28] 26 Feb! 35 Feb 
Can Pac sub rects, Ist pd 100\177. Mch 1/177. Meh 11173% Febjl77 Mch 
Cent & So Amer Teleg-- 142)118 Mech 1|119% Mch 3115 Janfl20 Jan 
General Chemical, pref - - 245|1055% Feb 28)10534 Feb 28)103 Janjl05% Feb 
H B Clafiin, Ist pref-_--- 5| 96 Mech 1/96 Meh 1} 96 Jan| 98 Feb 
Homestake Mining ---- 145} 8544 Mch 3) 88% Feb 28} 81 Jan} 89 Feb 
Horn Silver Mining- ---- 700} 70c. Mch. 4) 70c. Mch 4}.70c. Mch)| 75¢e. Feb 
Knickerbocker Ice, pref 100; 81 Mch 3 81 Mech 3] 81 Mech} 81 Mch 
Manhattan Beach--_--_-- 100; 3344 Mch 1} 3% Mch IF 3 Jan} 3% Meh 
N Y Dock, preferred - - - -| 50} 84 Meh 4| 84 Mch 4] 82 Jan| 84 Mch 
N YN H & H subscrip- | 

tion receipts, Ist paid_| 1,200/149 Feb 26|150 Mch 3145 Janli50 Mch 
Ontario Silver Mining - - - 135, 234 Mch 3) 2% Mch 3§ 2% Jan) 3% Feb 
Pennsylvania subscrip- 

tion receipts, Ist paid_ 6513244 Feb 28/1324 Feb 287129%% Janjl33% Jan 
St Jos & Grand Island_- 100: 19 Mch 3,19 Mech 3) 19 Feb! 19% Jan 

First preferred ----_-- | 607/55 Feb 28| 55 Mch 3} 50 Feb} 55 Jan 
Sears Roebuck & Co, pf-| 100)1214% Mch 2)121% Mch 2°121% Mchjl21% Meh 
South Porto Rico Sugar-_ 50| 84 Mch 1) 84 Meh 1) 81% Jan 8 Jan 

Preferred ........... 225)111 Mech 2)111% Feb 28}111 Mcb}113 Jan 
Utah Copper rights _--.-- 67,834; 1-64 Feb 26; 3-32 Mch 2} 1-64 Feb Feb 














Outside Market.—More interest was shown in “curb” se- 
curities this week, as evidenced by a decided increase in 
activity compared with recent markets and an improved 
range of prices. Boston Consolidated sold up a point and a 
half to 20%, closing to-day at 2034. Butte Coalition went 
up from 2434 to 26%. Chino Copper fluctuated between 
14% and 15, with the final transaction to-day at 147%. Gila 
sold up from 7% to 83%. Giroux went down from 10\ to 
934 and up finally to 9 15-16. Greene Cananea advanced 
from 10% to 10% and closed to-day at 1034. Miami 
dropped from 2434 to 234, recovered all the loss and fin- 
ished to-day at 24144. Nevada Consolidated eased off from 
2234 to 22% and rose to 2344. Ohio Copper improved from 
4 to 4 7-16 and ends the week at 434. Cobalt Central sank 
from 19% cts. to 17 cts. and recovered to 18% cts. Gold- 
field Consolidated, after fluctuating between 7 15-16 and 734, 
ran up to 8%, closing to-day at 814. Industrials were in 
better demand and higher. American Tobacco in a sharp 
upward movement rose from 400 to 425. To-day it gained 
13 points to 438, but at the close sold at 422. Southern Iron 
& Steel common advanced from 2034 to 22 and the preferred 
from 444% to 47. Standard Milling common improved from 
19 to 2014. Standard Oil sold up 7 points to 623 and United 
Cigar Mfrs. common one point to 87. In bonds, the Lacka- 
wanna Steel issues have n active, the deb. 5s selling at 
Western Pacific 5s 


95% and the con. 5s at 85% “w. i.” 
changed hands at from 97} to 97. 
Outside quotations will be found on page 615. 








New York Stock Exchange—Stock Record, Daily, 








OCCUPYING TWO PAGES 








Weekly and Yearly 















































































































































#Sale at Stock Exchange or at auction this week 


h First instaliment paid 


n Sold at private sale a 


t this price. 


z 2d paid. 


u3d paid. 


f : 8 $ Range Since January 1. Range Jor Previous 
STOCKS—IGHEST AND LOWEST SALE PRICES. Soe 8) enw SERS cock a of 100-4nare low Year (19u9) 
" ; EXCHANGE 
Saturday | Monday Yuesday | Wednesday | Thursday , Friday Week Leten rh torest. 
Feb. 26. Feb, 28. March 1, | March 2, | March3. | March 4, | Shares. Lowest Hirhest 
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1OSte 10313] 10ste 10Ste] Losts Losia] 1ostS Loss| Losts Loss] Logis 109] “2'980| De pret 10zlp Feb =| 10414 Jan 10|| 10014 Jan | 10G3, J’ne 
130" 13115] 12019 13113] 13113 134%] 131ls 192] 1911 132 °| 1817 ists] _4:700lAtlantie Coast Line WIR] 12312 Feb §| 13712 Jan ol] Lo7te Jan | 14312 Aug 
130 1311» 8 8} 131l> 4 2 oll2 Lo 2 4 0 Itimore & Ohio ans 10853 Feb 7| 1191g Jan 10310 Fe 12214 J'ly 
1g 1121 184112 |1117% 11214) 11214 112%] 11212 11319) 11212 1127s} 11,200) Pealtimore & Ohio----_-. "i ; Apr 
wou | sous oe, ook "98 | Sous 8) | OLE Ge MELE Oe | lm ootteahiaidisaasa-| in Eee f| Shaate || Nor] Att 
Pn A IR gL = Rg I I In anadian Pacific -| 176%; Feb 8] 1831, Feb 14|/7165 Mch|] 189% Oct 
= =. — wy ? yon «A po soon aeoat ot ty 1esie xa Janada Southern_____- 67 Febll) 70 Jan 4}} 6014Janj] 7.14 Nov 
3 2) *663, * Sh eee See ooo cee | ae ne Ree teen » D 16 9. - gvule Se 
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dats 14521 Ladtg Lass] 1asat aaetel quate asettl a6 156%| 1astz 1a6] 26°¢50|Chicago AUlw & St Paul_-|r142% Feb 10] 158%Jan il isi 'Feb| 165i, Sep 
144'g 14534) 144lg 14534) 14384 1455s] 14512 14719] 146 14644) 14512 14614 ae ye Ro “i811, Feb _3| 1720) Jan 3|| teste Mch| ist Aug 
rion 10m 4 Ho ee isTic sre iene 1571 189 *ie7l4 13775 16 450 Chicago & North \Western| 1525; Feb 4] 182!2Jan 8]| 173!g i 19si¢ aus 
156 15 2 2} 15713 158le 4 ; 206 Feb 2] 225 6I| chigz30 Aug 
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. 5 5 “ P - Be g Southern v tr cfs stmpd-| 253;Feb 7] 333Jan 3 34 Aug 
66° G6 '| oa? 60°] 6 ase] Gals ool] Gore Sel ae etta| ge0ol Do pret do | 30‘Feb | 75 ‘Jan 3 iste Dee 
2 2 661, 2 ¢ , ee L : Au 
29% 30ig} 2912 2953] 30 3014] 3012 30%| 3034 3114} 3012 30l2 ,900)" be Nk oe aT pd 4 in es tog ba : bet Sa ~\ 
H ° ." 43° 12 aa ; ae HR es * ie py oe Toledo Railways & Light] ji0ig Feb 8] 153, Jan 12 153g Jap 
*11lg 1233) #11” 131 1184 1134) *11 =: 1219] §113q 1134] #11 1215 ; ~ a. R . , ee Gos 
43 4312] 4334 441g/ 431g 4353) 431g 4414) 44 443g] 4412 4419] 4,700|Toledo os he & Weste 3 vee , peg : ott Jon 
6614 6614) 6614 6614] 661g 6634] 67 6824; 6734 6773] 6734 6773} 3,600 BS... Gite ‘Rapid “Transit lll Jan 25 11715 a 1161; Dee 
#11312 11419] 11312 11312|*1131g 11419]/*#113 11412] 11114 11114}*11314 115 og een ee Racine ~-- 178le eb 81 208 ten 2 a9 Aus 
186l2 1875s] 1861s 18833}718453 18613} 186%, 188 | 1871g 18814] 187 18784|272,700 RSs emai rep S| isan 7 isis: Aue 
“ss?! 38°] ‘37°87 | Sor ® Seis] 98le 88%) Ble 8 #368, 38t0| 1'200|Unit Rys Inv't of San Ft| 38 Jan 25| 42ujan 3 47. Sep 
od 2 4 ’ 
“67 68 | #66. 68 | 67 67 | 67 68l2| G8l2 6812} 68% 68%| 1/000|__Do_pref_....-------- seieces 2) Dose & 7. oe 
21lg 2112] 218, 213%] 2133 21lo} 2153 217%| 2214 2214] 218 2173| 4.500 abash soegeneann==* a ae a gee fs AR na 
46 47, | «4614 47_ | 4634 4783] 4712 48 | 4733 4833] 4712 4784] 15,500 oP oe ee cove a oe oe 56° Deo 
43'2 4853) 48l2 4873| 48% 50 | 49 5114] 5014 5144] 50 5014] 22,900 _— Fan moe ee Me..| 5 Someil i0°Sen 3 ‘sh Sam 
*5 534] #514 534) 51g 58 5g 54) *51g58y 5le Blo 200 Dot 9 Jani) 23 Jan 3 257 Jan 
*10 12) #10 12) *10° 12 | #10 12 | #10 12 | #10° 1119] -..._- > be Eenail tStetan ise Den 
497 sie] eas" 5e7] ean! so] got giz] tole Ste] #5% Olu) -- = eomah Gantiel 4512 Feb 4| £5lg Mch 4 63’g Apr 
“49 «451 | *48° 51] *49 51 | 51° 51 | 51 51 | 51 5514] 3,300 Wisconats fn ge Napees 2 oie ‘. a Oe, 
r T , 
BANKS AND TRUST COMPANIES—BRJKERS’ QUOTATIONS. 
Banks Lid | Ask Banks Bu | Ask Banks Bid | Ask Banks Bid | Ask a Bid | Ask . Toni me vat 
y -- pe fferson{j--} 170 | 180 || Nassau {j...} 220 | ....||Prod Exc 75 
ian mond 170 | 180 Chelsen Ex] 300 ecg vinee Penh: 4 st oo en 625 ..--|| New Neth’d} 200 | 220 ||Reserve __.] 125 | 135 
America §j--\ 615 Chemica! 445 | 455 ||14th St§_--| 150 | 165 ||Lincoin_---| 400 | 425 || NewYorkCo| 750 | _...||Seaboard __| 375 | .... 
Amer Exch_| 252 | 367 "||Gitizens’ Gill 158 Fourth ___-|f205 Manhattan] 325 | 340 ||New York_| 315 | 330 ||/Second _.__| 400 | ___. 
Audubon .-| 120 | 135 4 t405te| "77"||Gatlatin --2|'330 | 345 7||Mark't& Full 255 | 265 ||N’ht &Dayq] 223 | ~-_.||Shermaa___| 135 | 727 
Battery Pi-| 120 | 130 ||Coal”& Iron 143 | 185 "|| Garfield ~27| 298 | 300 ||Mech&Met's| 270 | 280 ||19th Ward. ----| 420 ||State J .---] suo | 1-2 
Bowery “5 eae Colonial 1, 350 | ....||Germ-Am §]| 140 | __.- Mercantile - 169 170 ey ~-|t100 sar 15 ards co 155 
: BronxBores| 300 ----||Columbia J.| 325 | 345 ||Germ’n Ex] 450 | 465 || Mere xc. fo salad as } 23d rd... U aie 
| Bronx Nat_| 210 | 220 ||Commerce -|t200 |t208 ||Germantia §-| 550 | 573 ||Merchants’.| 180 | i90 Park ---2--|t47512 taso |/Gnion Exe] 185 | 25 
' Bryant Pk ¥]/ 1571p] 16219!|Corn Ex J_- 320 | 339 ||Greenwich {]| 260 265 ||Metropolis J]/ 390 | 410 cee T-- = 29 Wane aide 7s eae 
Butch & Dr 140 | 150 || East River_| 125 | 135 || Hanover___| 625 | 650 || Metropol’n 200 | .... SEE moent 188 I naee Yorkvilleg | oo | 72: 
sor] 155 | 263 [Puen XoeG lo |S Png rl 962 | $19 Mare] a8 | 2g | Praeay——---| 28 | oo ‘soe Ae 
ae eee tg 439 | 465 {TF ve] _|4: i rving N Ex| : Mutual {j--- 
*Bid and aked pr'ces; bo sales were made on this day. ¢ix-rights. @Less than 100 shares. {State banks, a Ex-dividend and rights. > New stock. 
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'OCKS—HIGHES? AND LOWEST SALE PRICES Sates oj STOCKS Range Since January 1. Hanoe tor £vevious 
eee = een NEY CHANGE On basis of 1UU0-share wis. ear (lyuy 
ur Monda Tuesda Wednesday | Thursday iday : OP, 0 
ore 26" Feb 28 March if March 2 March 3 March 4 | Shares Lowest. Highest Lowes: Highest. 
42 2 242 265 |*242 275 “dems —. | apt §250 J. 31§270 J 5 J N 
242 2 242 aes *242 265 |*2 65 |* *242 275 | -....-| A dams Express....... an : an 5/| 190 Jan {j250 Nov 
12 3 aie *117g 12\4) 12 12 121g 1214] 12 12 600 ilis-Chalmers catiemmmaste llig Feb 3] 15 Jan 2 123, Feb 167, Aug 
41 41 *40lo0 42 | *41lp 48 | *43 46 43 43 310 Me PE ocasstacenn 36 Feb 3) 54%Jan £ 38 Feb] 657i, Nov 
716 771 oe AR is 7634 78 7814 801 80 8114] 803g 8214]150,150 Amalgamated Cop at Bh 704 Feb 8} 903%,Jan %|| 65 Febj s6lg Nov 
4612 46lal #4534 *461, 47 467g 4733) 473g 4733) 47 47 1,100] Amer Agricultural hem. 40lo Feb 8} 49 Jan 10]} 331. Jan 6) Aug 
#10214 1031 #10214 10514 *10214 10314/*#100 103 |*100 103 |*100 103 | -..--- IO PEK. .nccccsccape 103. Jan 10} 103 Jan 10]| 95io dan] 103% Aug 
37le 373, 38 39 40 3834 3912] 3914 391g] 39 39lg 317, Feb 8 4714 Jan lv 2ul4 Jan 4¥lo AUT 
9314 931 +1 94 | *91 94 | *91 94 | *91 4 | *91 94 897g Jan 25} £4 Feb 1. 62 Jan 98 Oct 
Allg 111 Illy 115g] 113, 1219] 123, 121 1214 1214] 12lg 12lg 10 Feb 3] l8%Jan 3 Jio Feb 153 Nov 
7534 767; 75\4 75le| 77 7773| 7712 7712 Hh 7814] 77% 7734 72 Feb 3) SligJan 71lo Feb & 6 J’ns 
63 631 63 63 63l2 637s] 64 65 6553 643, 6514 561g Feb 8) 72igJan 3 4414 Feb 76ig Nov 
$1173, 1178g*117% 119 |*116° 119 |*116 119 118% 1183, 119 119 115 Feb 7] 119%Jan 7|| 10712 Feb]{ 1243; Aug 
65 6 641g 65lg} 65 6534) 657g 67 67 6712} 6714 6714 57 Feb 8] 67igJan 3 42'g Jan 79\4 Nov 
---- «----|*101 107 [#101 107 |*101 107 |*101 107 101 Feb i] 104 Jan 4 98 Jaa] 107l4 Nov 
*272 295 |*272 290 |*272 290 pare 290 |*282 295 2/712 Jan 20/§320 Jan 4//§205 Feb] so Dee 
*6l2 7 6% 40 «6%g 7 7 7 *7 74 6 Feb 3 Sig Jan 5 64 Feb] 10 Sep 
391g 40 | 40 40le 40 35% 39 | *88 3914 TN Se ee 32 Feb 3] 477gJan 3]| $4 Feb] Sil’, Aug 
23 -2QBig] *22le Bin] 2Bl~g 2414) 24 2514] 25leg 2712} 7,250) American Tos Securities..j 20 Feb 3] 27l2Mch 4 187, Jan 42\4 Apr 
*143g 15le] *143g 15l4] 15 15l4] 151g Ble 15lg 1533} 1,500)American Linseed -..... 131g Feb 7| 17%Jan 3 12 Feb 20 J’ne 
381g] *38 3953] 393g 3933) 391g 391g] 39 39 | *38%, 3934 PE ee eee 3419 Feb 8] 467g Jan 3]| 2y Jan] 473; J’ne 
io} 50lo 51 513g 518, llp 53 531 5433] 531g 5419} 4,000)American Locomotive...} 45%; Feb 8] 62igJan 3 49 Feb] 691, Aug 
Q1llo UL1lo|*#111 113 | 112 112 a 11214] 1121 11213] i eR ae 110 Feb 7} 115 Jan 7|] 109144 Febj 122 Aug 
*7 8 Zig 71 *7 8 7 6% 7 600 American Malt Corp.-.. 55g Jan 26 8 Febd18 Slo J’ly | illo J’me 
4419 4434; 433, 44 4219 4319 4319 4234| *42 43 1,600 FP Uioncandindsen 33. Jan 20) 4614 Feb 24 38 Novi 659 Sep 
893, 8934] 893, 8934] *893, 897g] *893, 897g) *898, 897, 400}Amer Smelters Sec pref B} 86%; Feb 8] 907g Jan 3|]} 80 Jan] y23, Aug 
8l5g 8314] 827g 84 8353 85lo} 843, 86 847g 861g] 92,550; Amer Smelting& Refining} 75t4 Feb 8] 104 Jan 3|| 773; Feb] 10512 Nov 
107 =: 10714} 10714 10714] 10712 10812] 109 10912 = 1091g} 2,275} Do pref............- 104192 Feb 7} 112%, Jan 3]| 101 Jan] 1163; Aug 
*25@ ..../*250 ....1#250 ....|/#250 ..-../ dati yeirnes coms -—.-_E-" PR cckenbontl> pdcenehantil~=seedénawe > 225 Mchjs285 Nov 
*943, 110 | *943, 110 *98 110 | *96 110 297 tp he ak ae, dios he EET ¥5lg Jan 13) 96lgFeb 3|| 95 Mchi 105 May 
613, 62 62 623%] 63 63le 64 6214 6212] 2,100)/Amer Steel Found (new).| 5412 Feb 4) 66 Jan 10|| 3473 Feb] 66%, Nov 
126 127lp|/4125 127 | 12512 12714] 12512 12614] 12553 126 6,200 /_ om Sugar Refining| 118\, Feb 7| 128% Feb 18|| 11533 Nov] 13635 Sep 
123!9 124 [#121 125 [#121 124 |*121 124 }*121 123 PW iin cd ctnasane 11912 Feb 10) 124 Feb 28]| 118 Nov] 131 Apr 
14014 14133] 14012 14114 14h 14114] 1411g 14233] 141%, 41214] 12,100 American Teleph & ce te Feb 3] 1433, Feb 24|| 125 Feb] 145!g Sep 
4 94 94 86094 ous oats $9412 9410} 95 98 2,219] American Tobac (new) Feb 3] 98 Mch 4 VO12 Feb 104 May 
3? - a7 371g 377%] 3773 37%, 38 371g 371g ,400] American Woolen. ...... 31 Feb 8) 38 Febi1}| 26 Feb] 4U!, Aug 
10112 101i2 102 | 10212 103 10314 10312/*103 104 1,100 POE. cca canenciece 99 Jan 25] 103ig Mch 3|| 93% Jan] 1073, z ne 
49 491 4912 5Olg] 50lo 513, 5134] 50% 51%) 2,300 eee. Par$25i $45 Feb 8] $54 Jan 3 $373, Feb! $543, Dec 
3012 30le} 31 31 30 307%] 3014 3112} 31 3133} 3,500 hoa tee! ..... --} 2612 Feb 3} 34 Jan 3 184%, Mchy 3614 Sep 
> 591g GOle| *59 61 59 6014; 61 64 | *60 631 1 "300 Do pref.........<.| 53 Feb 8} 65 Jan 19 47 Feb 6yle Sep 
1541p'*154 158 [*154 158 1*154 158 | 155 15614'*155 158 800] Brooklyn Union Gas....| 143 Feb 8] 16412Jan 3/| 118 Jam 4 16412 Dec 
15 13 13 | *13  15lg/ #13 1519] #13 «=—-15!e] #13 1 Ble 109] Brunswick Term & Ry Sec} 1212 Feb10} 18ig Jan 3 177s Dec} 1912 Dec 
*3llg 33 | *31le 33 | *31lo 33 | *31le 33 | *31lg 33 | -.____ Butterick Co.......... ~-| 30% Feb 8] 33 Jan 4 237, Jan 37 Nov 
414, 4319] 4319 4414] 433, 4433] 43l5 437g] 431p 43%] 44,480|/( ‘emtral Leather... ..... 3512 Feb 3) 48%Jan 3 25lo Mc 5134 Oct 
10814 LOBls] 10814 10814} 10814 10814) 108 108 | 108 108 ¥ SF eeemegens 10514 Feb 7/ 1087g Jan 5|| 993; Aprg 111 Sep 
38% 39lq 3 40 40 41lo| 4112 417s] 413g 4134] 5,800/Colorado Fuel & lron...| 3212 Feb a 50 Jan 3/| 29 Feb 53 Dec 
17ig 18 | *161g 181s] *161g 1812] 173g 1734] #1714 1812 600|Col & Hock Coal & Iron_| 121g Jan 27) 92lgJan 4]| 213g Feb] yllp Dec 
30c. 30c.j 30c. 30c.| *30c, 33c.| _.-. -.-.| 32c.  32c. 900|Comstock Tunnel.Par $2| 26c. Feb i 36c.Jan 8]| 2le Apr} 37¢ Oct 
14314 1453s] 145 1461o] 14633 147 14612 14814 14714 1483s] 23,450|Consolidated Gas (N Y).{ 139 Feb 7] 1603gJan 3] 114lp Feb 165! Jan 
177g 181g] 18lg 1819] 1834 187%] 187% 1914 19 4,080|Corn Products Kefining..| 17 Feb 8] 234Jan 6// 1612 Feb] 26t2 J’ne 
82 82 8134 813%) 81 -_ 821g 82lp} 82le 82le} 1,3 DO PW wcccdnosnncd 733g Feb 8] 868g Jan 3|| 744 Feb] yaly J’ne 
*55 62 1 *55 63 | *55 *60 63 | *60 63 | _____- Crex Carees ita th deci ses teaiereen §60 Jan 6] 621g Feb 25|} 45 Jan} 63 Dec 
313g 3133] 32 327%] 32le 33% 331g 341g} 34 34 3,100} Distillers’ Securities Corp] 27 Feb 3} -363,Jan 10|} 32l2Febj 41!. Jan 
*50 «6969 [#.... 69 |*.... 69 |*__.. 65 53 «453 100} Federal Mining & Smelt’g] 53. Mch 4/' 53 Mch 4/| 55° Mchj y5!2 May 
ipat eat ies 15582 15512 resi 1587 sy +H east 3 = comune gee vk Ne we Feb 5 1807, tes é 1508 Feb | .. oo 
54lg 154 5 55 155 7 )2155 300; General Hiectric........ 2 g Ja 8 4 
sail SAMaE acheie' “aaa “inde. Chall via aeek sai? ae aa Granby er §EB--| ote Jan 3] 1212 Jan 5] “o1” Men{ 11012 Dee 
tg 921 921g 947, 94 951 9312 95 931g 943g) 25,366) | 2 arvester s r ctfis 8s Fe g Jan 62 van] }183, 
121 121 12112 12115 1218, 122 : 122 1221g/*122 ° 12212} 2,510 Do pref stk tr ctfs_.._| 120 Feb17| 129 Jan 4j} 109% Jan 123 Dec 
*6 7 *614 634 6%4| *63g 62;| #63 634) __/___ Int -9! Marine stk tr ctfs} 6 Feb 3] 7lgJan 5 £3 J’ly 9 Oct 
Qilg Qilg] 2llg lly] Bllg 215g} 215g 2ids| #211g 21%) 1,000] Do pref..._......... 1gi, Feb 3] 243gJan 5}]| 18% J’ly] 2753 Jan 
1334 1334] 1334 137g} 137g 137g} 14 1434) 141g 15ly ry 443 International Paper..... 12144 Feb 4) 16 Jan 3 9lo Mch} yl, Jan 
*55 56 1%*55 56 551g 55le| 56 57le| 57 58 1.700 gp Ee 5312 Feb 3] 6ligJan 3|| 4734 Mch] 63; Aug 
48 48 | *473, 48le +4784 481lo| #473, 481lo| 481g 481 *810 Internat Steam Pump...}| 43l2 Feb 7) 5453Jan 7 33le Feb 5419 Nov 
*86 88 | *86 88 | *86 88 86 88 | *86 88 | -____. eS eae 8212 Feb 7} 90% Jan 17}/ S2igJan]/ yl Sep 
10234 103 |21015g 1021g} 10214 10219} 10212 10234] 1028, 10314] 4,800 Laclede Gas (St L) com..} 97 Feb 7| 116l2 Jan 10}| 104 J’ne] 11533 Dec 
*887g 89lo] *887g Q1lo} 90 90 90 90 | *87  Qlle 400 —. Companies... 85 Jan 17] Q9lig Jan 5 70 Jan Y5lo Nov 
76 «676 76 76\g! 77 77 | *76 777%) 76l2 777% 620 Mh nim cccm conten 76 Feb 10) 784 Jan 10}} 6912Jan| 7753 Dec 
*1073g 111 }*1073g 111 [#106 111 |*106 111 | 111 111 |*106 *10l2 100 ational Biscuit -..... 101 Feb 4] 115 Jan 5j| 96lgJan] 120 Sep 
#122 124 |*122 124 |*.... 130 [#121 123 | 123 123 |*122 124 100 Do pref ..-......- 121 Feb 23] 125 Jan 17|| 11812 Jan] 130 Sep 
*22 231g] #22 24 | *22 231g] #22 23le| 23lo 23%) 24 24 500} Nat Ba ~ saled & Stamp’g| 20i,Feb 8) 28loJan 3 125g Feb | 3014 Dec 
790 #98 | *90 98 | *90 98 | #90 98 | #90 98 | #90 98 | _.___.|_ Do pref._....--..... 20l2 Feb 5| 96loJan 18{} 8z Jan 9915 Sep 
82 S2ls} 8134 82lg] 8214 82lp} 83 84 84 84lo| 83lo 8419} 7,200 National Lead........-s 74 Feb 8] 89%gJan 4j]| 714 Feb| 94 Aug 
*108 111 }*108 110 |*108 110 |*108 110 /*109 110 |*109 110 i ais csieda DO OPS. c cndcsdaens 107 Jan 20) 110l9 Jan 17|] 1023; Apr} 1133, Aug 
*75lp 81 | *75l2 79 | *76 80 79 81%) 8llg 8114] *80 814 323|New York Air Brake....| 72 Feb 8) 9%5l2Jan 3|| 80 Feb} 97'4 Nov 
*76 = 880 78lo 78lel 79 80 80 801! 80lp 81 | *79 81 1,700! North American Co. new] 75 Feb 3] 84 Jan <j} 72 Jan] 87lpJ’ne 
3llg 31lg] *30l2 32 31 31 3llg 32 1 3 3 32 3214] 2,000} Pacific Mail_.__.._-.-. 28 Feb 3] 434Jan 4|; 29g Fed] 4819 Nov 
40 40 | *38lg 391o] #38 40 | 40 4112) 401g 4114] 41 41 800|4 acific Telep & Teleg..| 33 Jan 26) 46l4Jan 4/| 4514 Nov) 64 Oct 
T101g 1105s} 110 11019] 1103 110%] 11084 11119] 1111g 11119} 1103, 111 | 8,000|/People’s G L & C (Chic)-| 10512 Feb 3) 11683 Jan 3j/ lullgJan | 120 Aug 
1013 10214] 102 102l9] 10214 103 | 103 1 10212 103 "|*102 103. | 2,400|Philadelphia Co (Fittsb’h)| 97 Feb 8) 106i2Jan 8|| 9912 Dec] 103 Dec 
2012 21 21 21 | 21 2233) 22 22i9} 22 223%) 211g 217s} 3,810|/Pittsburgh Coal Co 183; Feb 7, 27% Jan 5|| 10 Apr} 293g Nov 
72lg 72g) 72g 74 | 7484 75%| 7412 75%] 74% 7473| *73 75 | 2,600) Do pref...-.... 8 3|| 40 Feb Sit Dec 
421g 4219f 43 43 4273 4314] 4314 4419] 44%, 4514] #44 45 | 2,800|/Pressed Stee! Car_- 8 3}| 301g Feb Aug 
101 102 °}*101 102 | 102 102 | 101!2 102 | 102 102 | 1023, 102%) 1,110} Do pref._.----- 5 5]} 96 Fe 111% Aug 
*195 197 |*195 197 |§197_ 197 |§197 197 19714 19714] 19512 197 "543|Pullman Company- 11}} 169 Jan | 200 Aug 
*27g Sigil 27g 0 Sly] 27g 3 3 Big} *3 TE iii, a iaieh ale 100] Quicksilver Mining... ll 15g Jan 93g J’ly 
*31g 5 *3lg 4lo} ~*3lg 4 ORhy. Stat WOle BT once ccedl Gecous i eee ee 6}} 3 Mech) 10 May 
*41 42 1*41 «43 42 4214) 425g 4331p) 44 4410) 44 4419] 1 +400 00 RS on Stee! Spring_- 3|| 321g Mch} 54lg Aug 
*101 107 #|*101 107 #|*102 107 10314 104 05 105 |*102 106 | +1«.300)4% Vo prel___.__..... 7 977g Feb} 109 Aug 
88 38le| 377g, 38le] 39 3914] 3983 4014 403,; 393, 4014] 11, ooo Re yo e iro & Steel... 3]| 165g Feb] 4912 Sep 
#100 1021g} 10134 10134} 10134 10134] 102 10212 102% 10314] 10212 10234) 2; 169 pent etacasecenece 3|| 67lg Feb | 11014 J’ly 
*75 77 | *75 76 | *75 77 | *77 78 | 78 78 | *78l4 7914 00] Gjoss-f heffield Steel & Ir 3]| 68 Feb] 9453 Oct 
*116 118 {| 118 118 | 117lg 1171g|*1171g 118 | 118 118 | 118 118 426 pref.......-..- 1183, Feb 1// 107% Feb} 120 Sep 
835g 335s] *335g 34 | *3338g 34 34 3414] 348g 3434] 3412 3538s] 3,000 dTennessseCopper Par$25| $3013 Feb 4) $4053 Jan 3/| $3312 Oct | $49 Jan 
#89 O0lo] *88l2 901g] 901g 9014] #91 92 | *88lp 92 | *88lz 8912} (100/Texas Pacific Land Trust; 83 Feb 9014 Mch 1]} 80l2Feb| 937, J ly 
*9lp 11 *9lg 11 *9lo 11 *9lp 11 *9lp 11 1014 1014 100 90) | J! noe. & Paper....|  87gJan 25) 1314 Jan 10 944 Feb] 15% J’us 
70 70 1}#*70 73 | *70 73 | *70 73 | *70 73 | *70 73 DO BE. . cntsameye 69 Feb 1) 73 Jan 17|| 66 Jan] sil, J’ne 
#118 1191g/*118 119%4/*118 11914] 11812 119 11812 119 11853 1191g dol United Dry Goods Cos... Gh Me 8} 122 Jan 3]/} 115 Oct | 125le Dec 
$109 109 | 108!2 10812] 108%g 10853|*10814 109 | 10834 10834} 1087s 10914] 1 330 oe erate 1 ch 1) 113%Jan 4||r109 Sep | 114 D 
$24 24 24° 25lo} 2584 2534] 253, 2633] 25%, 26 2612 2612} 1,400j)U S Cast tI Lae & Foundr} 23 Feb 3} 32 Jan 3)| 2433 Fe 3512 J’ne 
#74 78 | 771g 7719] *77 78 | 7712 77le| *7714 78 | 77% 78 YS BO Witt... ccs acere 75 Feb 8| 84 Jan 10} 70 8712 Aug 
125 125 [*118 128 |*120 127 121 121 |}*116 124 [*116 124 200 United” States Express..| 112 Jan 4} 145 Jan 10 82 Feb/g§1ll Dec 
*74 75 741g 7414] 73% 7434] *74 75 75lg 75ig| 75le 75le 694]U S Realty & Improvem’t} 72 Feb 8] 84l4Jan 4]| 64 Feb| §&7 Sep 
*7 *7 Slo] *7 8 *7 8 *6 8 *6 RR eather) 4 US ger as & Refining 71, Feb 10} 11 Jan 4 10 Mch| i7\l2J'ne 
*19 271g] *19 2712} 21 21 | *21 271s] *10 27 *10 27 ES 21 Mch 1| 2%eJan 3 24 Feb 3912 Aug 
43lp 44 4319 453] 45 4510) 45 4534] 45 4510] 4514 4514] 4, 100 United PStates Rubber..-| 35 Feb 7| 52l2Jan 3]| 27 Feb 5753 Aug 
114-114 -| 1143g 11514] 115 115'g] 115 1157%|*115 11584|*1143, 115%} 2,700] Do ist - wosccesece 108 Feb 5) 116!2 Jan ss 98 Jan | 123lo Aug 
*79 80 80 = 801 80lg 801s] *78l2 80le 801 ro Sa ae 76 Fev 7| 84 Jan ‘ 6712 Feb| 89loe Aug 
80lo Sllg} 80 8134] 811g 831g) 83 8434) 8412 85% 843g 8583/783,040| United States Re 75 Feb &| 91 Jan 5 4144 Feb| 947s Oct 
1197g 1203g} 11934 1201g} 120 1201p] 1203, 121 1207g 12119] 12183 1213, 9.750 Oe 3 re 116!2 Feb 7| 1253g Jan 3)| 107 Feb 131 Oct 
4914. 497g} 4834 49lo} 4914 50 50 =Sllg} 50lg 51 51-53 38° *489|\dUtah Copper_..Par $10| $423; Feb 8| $604 Jan 6]| $391g Feb | $67!; Nov 
54 541g} 533, 55 B5lg 56 558g 563g] 551g 6614] 551g 5573 15,000 ia- voline Chem..| 47 Feb 3) 57%7gJan 10|| 407g Feb| 56%3 Dec 
124 124 }*120 125 |*115 125 [*120 125 |*I23 125 |*122 125 100 De cshtdtcn acing = 121 Feb ll a te Jan rs 114 Jan} 128 Dec 
*60 65-} *60 65 | *60 65 | #60 65 | *60 65 | *60 65 | -...--. Iron Coal & Coke} 623, Feb 25) 73 Jan 57 Febj 757s Sep 
*15 23 1*15 23 1*15 £23 18lg 18lp] #17 23 181g 1812 290) Vu _ a SoS SF 15 Feb 4] §25 Jan 13 6 Feb] 3714 Nov 
*65 73 *65 73 *65 73 70 70 |} *67 73 *67 73 1 wy ssh anaes ts 60 Feb 4) 80 Jan 6 45 Jan 913, Nov 
#168 175 170 170 |*167 175 |§170 170 |*165 175 172 174% 523 ells Fargo & Co_.... 152 Feb 8/a195 Jan 4/| 300 Jan{;570 Dec 
75 7534) 75 7 76 76le) 76l4 7 76lg 7814] 7712 7812) 13,220 estern As Teleg_.| 69 Feb 4] 78!2Mch 4 64 Feb sSdly Nov 
Z1 71 708, 7034) 71 71 72 7314) 74 741g 74 74 2,000 Mgr pe, &Mfg assen| 62 Feb 8| 82isJan 3 74 Feb yo Aug 
122 130 '*122 130 '*122 130 '*122 12919'*122 130 '*120 128 |! __.... Do ist pref... ...<..- 120 Jan 25! 130 Feb 24 1lJ Mch{ 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Irust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y City Guar'’ty Tr_|b775 | 790 NY Life&Trif tlco| -...]| Brooklyn 
Borough {j-| ....) 100 ||Nat Clty = 295 | 305 ||Carnegie -./t114 | -.--|| Guardian Trj 170 | -...||N Y Da scyaen 650 | 670 ||Brooklyn Tr| 425 | 445 
Broadway {| 375 | 425 ||North Side qj 160 | 19u |/Central Tr_j1000 |1030 |] Hudson ---| 175 | 185 || Savoy----.- 9) | 100 |/Citizens’ ___| 138 | 145 
Brooklyn f.} ....] 145 || People’s _._| 158 | ....||/Columbia __| 315 | 325 || Knickerb’kr] 3lu | 320 Standard ‘f{r} 400 | ....]|Platbush —.| 200 | 225 
oney Isl’d{]j 150 }| 155 Prosp’ ctPk%| 150 | 160 ||Commercial}] 125 | 130 |} Law T1&Tritzss |f291 || TitleGu& Tr} 535 | 545 || franklin_.__| 220 | 23u 
Lo ees 295 .---|| Terminal 4-} ....]| 100 ||/Com wealth] 150 ...-|j Lincoln Tr_j/t150 |  ...j|}TrCoof Am) 360 | 375 ||Hamilton __| 270 ve a 
Hiliside/._-] 110 | 130 |/Union J....} -...| 100 ||Empire -_-] 300 | 310 || Manhattan | 400 | -...{| Union Trust}1350 }1390 ||Home ..._- 115 | 1 
Home Bk} -...] 115 Equit’ble Tri| 500 | 510 || Mercantile _| 740 ..--|) US Mtg@é& Tr) 475 | 485 || Kings Co --_| 500 Gere 
Homestead{]] _...| 115 Trust Co’s Farm Lo&'Tj1s00 |1830 || Metropol,t’n| 525 | 545 || Unit States.'125) |1275 ||L Isl L & Tr) 305 | 317 
Manufac’rs’ | 415 ..--|| N Y¥ City Fidelity ...}| 200 | 210 || Mutual -...] 130 --..|| Van Norden} 235 | 250 || Nassau ..--/ 160 | 180 
Mechanics {| 240 | 255 ||/Astor .... 375 | 385 || Fulton ....| 290 ----|| Mut Al’nce] 139 | 140 || Washington] 360 | 370 |} People’s _.-| 300 aise 
Montauk ..| ~....} 150 || Bankers’ Trj 670 | 6Y0 Westchester} 150 -.--}|}Queens Co.} 115 | 125 
Nassau _...} 245 | 270 |}B’way Tr..]| 148 | 152 Windsor -.| 125 | 135 |} Williamsb’g} 80 | 100 
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Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now ) ali—“and interest” —szospt for énzome ant defaulted bonds, 





Bond Reeord, Friday, Weekly and Yearly 
































3 Be Pres & Ph ist g 68.1942 
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Sav Bb & W Svat gold 68..1934 
ist goid 5s.............1934 
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Cen Ulio K lst ¢ 24498... l¥su 
Ul Lor d& W con ist g 53 13s 
Senen Riv lst gu g 58..19lv 
Oho River KR ist g 68.1936 
Generai gold 6s..... «ee 1937 
Pitts Ciev & ‘lol lst g ts 1922 
Pitts & West lst g 4s...1917 


BONDS 3 Week's Range | BONDS Week's 
N.Y. STOOK EXOHANGE Friday | since STOOK BXCRANGE | Range or |8% nes 
WEEK ENDING MAROH 4 z March 4 Ee acke RQ January 2 wien Bonoee MARCH 4 4 | Last sale 3 January 1 
. S. Gevernu Bia Ak Low 0 Low High|| Cent of Ga RR—-( Con, Ask Low Htgh|No Low High 
U PEN pn a nv 41930 101% Sale lui Hieon We 1 luv lud’s 3d pref income sees guannes ‘ 80 | 31 Jan’l0}....) 804 8 
U 3 28 consol nh paeesay Tot LOLLY ......'100 Feb'i0 woes! (100% 1 Chatt Div pur 51 8349 92 | 9U5 Sep UY)... ..c0. .cecee 
U 8 3s registered ........4191 102s 103% 102% Feb’ 20 eee) LOLS ug Mac & Nor Div lat Iste Ss. 1949 lv O55 cocces| 104% dO US). .cil cece wenece 
U 8 3s coupon............41918 102'5 103% pt Feb’10 ..../101% 102's|| Mid Ga d& Ati Div 58....1947 Bg .cc00e/115 9 Nov'U5). 2.2"... cn nne 
U S$ 3s cou small bonds..«1V1 eeeees seceee LOU Ni 08th. ai ive ey Div lst g 68.....1940! senees{L10 Jan’10}....'110 Lig” 
U 8 4s registered..........192 14% iVS%114% 114 i144 ivs\ Oon #2 Bot Ga col g 58 1937 i07"|103 Jan’1uj-.-° 103 
I ee seano aaa HAOR ES ASSHLGG SRS meet ftes ef Omg a gees wold oo, thusld- 4) Hawa Ud 38, "Y Lits tie 
- 1936 ar eecee *e@eeee eeoeeee westinensol’ % an 4 r a 2 
U8 Pan Can 10-30 yr 28.k ° am Book & linp ga Ba.-1921 lua iud [lus los) 2 108% 10% 
Foreign Government & Hod & nga g oe 1920) J.J luv eeeeces | eoeree seeseee @e abeoce ose 
Argentine—Internal 5s of 1909'M-8 ¢ 96% Sale | 96% 96% 12) 95% 97 & Wilks & --1912'M-N enncee| LOL g = b*i0. een LUL ivii, 
(mperiai Japanese Govern’ * Con ext * 4498....g1910 Sale |100 10100 100% 
8 sOmt 44g8..... .- 1026) F-a't 95 = rt He 42 us Be N Y¥ & Long gen 4s 1941 ME dececdlsenccnledcoccutiiingatictimsn cecces 
za eerie S248.......--+- 1U38 J-d 95 95% 79 95% // Cents e Bacine r 
Steriin 4s ........1931 92 “eas 22 bam 48 > mA it ng Q-F 89 | 87 Feb’10)..../| 87 87 
Repu ot exten debt... “8 102% a 103s 1034) 38 me Chas & sav Seé Ati Coast Lin : 
San Paulo( trust 5s 1919 97 7%) 97 | 16 3e8 i we ys 6. --02- S191 il 1014, sare 101 Feb’10).... 10), 101% 
Uso mM i g 6s of 1898 99 b04 OB, Hs impt een J.J \s Sale [10 1V5‘9) 30 108% 105% 
4s of 1904..........1954 ececes] OOK 8 4 | n3 oe PS.-----c-vood 113% 114% 118% L113) 1 113% 114% 
Te prices on the EOE ERR evesee L183 'g/112% Jan ’lu}.... 142411234 
State and City Securities og sromimared. Tee 49s. So apeneneee (2 M-S| 103 sae 1u3 L 30 102 iU3' 
Vist of Columbia 3°65s....1924 Seeeee eoesee 110 Nov’0s 2 0ee) ceesces coeses Pe eseecceceee vyZ Fecnsce 102% 105 See eeeee coeeee 
Louisiana new consol 48..1914 96 oneee/ 105g DOO'U4).000/|cces ceeeee |] Big Ist 4s........1844/J-D) 387 87 Feb'10)---2 87 
New York City— Cre | alley lat g 568....1940/J-J 110 = May’vU), ..!. ccc .. cece 
4% Corporate Stock. ....1959'M-N 995 Sale oe" ts Potts Creek Br ist 48..1046 J-d v4 | BU Jun ’UY).... |...... 
4% Corporate stock .... 1968" M-N| 999 Sale | 99 ‘bo 98% 10Us|| Ba& A Uiv letcon g 48..1989 98% Sale | ¥8% 93%) 1 id ig U9 
BD BD fo ve ecwtkncsn f 1067 M-N| 108% Sale |1U8 4 109% gee 109% 2d consol ig 48. .......00.1989 93 Feb’lui....!) ys 98 
cw 4's; denhdins dnaciasiiinte ett 103% 108% Deo’ug wd i eeeeeer Warm =) al = 4 5s..1941 105 106%, 113% Feb U 7eCe eee eee «+e 
i Corporate Stock ~ eke M_N 108% male [1Ud4g 1094s) ¥Y 108 11 Greenbrier Ry stgag 4s "40 eseee.| VL Fob 10... 
assessint bonis....1917'M-N 102% Sale |102% 102% 02% 1034_/|Chic & Alt Riss s one L149 ia 74 4 74 77 
rt porate Stock....1957.M-N| LU 'ssale |1U0% 10 9Y% 100+ ist lien 3498... 1950 13% 73s) 134 74 aa 73° «(75 
N ¥ state— Highway ia221008 MB) «-- 200 oonee/ 113% J’0" oneene ly5u ecenns ences! 76 “: eR 
30 Carolina 4 ‘98 ZU-4U.....1933| J-J| 103‘ ....../102% Jan 09)... ecceee |} OG Burl & Q—Denv D 4s 1942 Y9'  B¥ 4) 99%, iu 
Tenn new settlement 3s..1913\0-3| 84% 96 | 95+ Nov’U9)....//........e0s-]] Mlimois Div 3498.........1940 S5% Sale | 85% 85 20 Bs Su 
Virginia fund debt 2-38...1902 son i" o0% Dib Div 40 71048 100% Sule 1bu%s «to's 65 i100” ivd% 
deferred Brown Bros ctts. lowa Div sink fund 6s..i¥19 104% ....../10549 O sony causes cvcece 
Kailrond Sinking fund 4s........1919 VY luv | YO% ye e| VY Ya 
lapama Vent See So Ry _ Nebraska Mxtension 43.1927 ¥9%100 | ¥%  vY Si 094 100% 
Alaba Midi See At Coast Line Begis Serececocces ly27 eveeee eovcee lui ‘s Marvy oe! seeree Ty ae 
Albany & Susq See Deid& Hud Southwestern Div 4a....i921|M-S| 99 ......| 88% Feb’10\_... -=-' 8% ¥ 
Auleghe —— dee Penn KK Joint bonds Ses Great North | 
Alieg & But R&P Deventure 58............1913|M-N| 102 Sale /101% 102 | $9 1014102 
Ann Arbor “lst g 48......A1995 8S 85 | 78% 83% 35 a7 83% General 4s...............1953M-8| Y9's Sale | YU Y¥%) 67 Yay LU 
Atch T&S Be—Gen g 48.1096 100g Sale (100% te 128 99% 101 Han @ 3tJos consol §s..i¥il 1Ui% ......'1015 Feb’10!.... 101% 102 
RORISTETOG, -.... 0. 2000eee LVYS 100 sale 100 1!) 98% 100 |/Chicd & Lilret & imp ¢ 48 1955 88 | Bd% Vev'l0!....| Baty Belg 
Adjustment g 4s......-A1 996 v4'y Sale es ou BU) 044, 96 1st consol g 68...........1084 7% 12%) vault)... 127 127 
Registered ...........%1v95 ert eee yt wee] 92-99 General consol ist nEe... 1087 lia 412% 112% Feb 10... 112 118 
Stamped...........-- nigvsiMew| ba oak 10) 94% 94% SOE anetpibipes 1937] Lid ssay’u¥) odie 
Conv 4s issue of 1909...1955 is-8 7S 178 ir rend Th ne om _ nee Se ina U aU By ie Se. 68.1936 llg ita 113 Feb'10.... = all 112 
MV g 48...........- «222 L950) J - dale ee ae 
10. oat onukt g bs aemeet TC -D) 128%119 (117% _ 118% 130 116 142% Chie ind Louisy ref 6s...1947|J-a| 128% ...... 129% 1) 128% 125% 
po omong gg 48 SeriesH. oA F-A eeceee seccce 9u%, Sep’ Uv coves) cencce goid 58. eecese Y 7 - -1l4 Dee" us. mis eeeees «cece 
accncce ccoeceeeLV13 F-A; 95'y......| 9844 #eD'10 veee| 9844 985|| Louisy N A & Ch lst éa-1yiy -J| luo 100% luv Feb 10) see 1004 1004 
Kast Onia Div 1st g 48..19238 Cie Hoe Ps % 33 sae? al 5 eqince sencee ti OMe Ind | & Boa 60-yr 48..1956 J- inae ine Q i. re vy amo Sass" sasecs 
t Line lst pinned ie Fj Uno tr term 6s “1914 - “Si 
Shor Bet 68 Goosen SES 1LU9% 110 |110% Oct ’v pat General g 48 series “A..61959) J - | 90% 100% 
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Chic & L. Su Div g 68....1%1 
Chic & Mo Riv Div 58...1026 
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Chic & P W latg d5s.....1¥2z1 
ee oat 
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LaCrosse & D ist 5s8....1919 
Minerai Point Div 5s....1¥10 
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ist Consol 68...........1913 
Chic & Northw cons 78....1915 
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eee ea stonnet UU LORS 
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*78 7919] 7912 791s} 78l2 80 797g 80 | *79 80 797g 80 650/IMinols Brick........ 100; 75 Jan 5) 85lgJan 3/| 38 Jan] 8s8l_ Dec 
gee ----| #43 ....] #43 -...] Last Saie|45 Feb’10} ~...|Masonic Tempie........ 45 Feb 7 Jan 7jj 43 Jan| 47 Sep 
RRR SERS BRAD eee ee ee ee 6 — ~ Cee DONE an enuilocdacacccakulecéoecsdonen RE ORES nalieiaae iy 
*18 20 ]*18 20 /|*18 #20 /|*18 20 Last 20 Nov'09| ----. RS SE EE ES RTE 20 Nov| 2i J’ne 
*109 110 109 109 |*109 110 {|*109 110 /|*110 112 1101g 110l2 210 National ho gmc bah wanes 100; 105 Feb 5] 115 Jan 7 g Jan | 1191, Sep 
123 123} 123 123 12312 12319] 122 122 |*122 124 | 123 123 1nS!. DO: PIE ixincacs 100} 12114 Jan 25} 125 Jan 18}| 11814 Feb| 130 Sep 
*106 10714] 106 107 [*107 108 | 107 108 | 10712 10712] 108t2 10812} 388)Natio PEarboa= 2222180 104 Feb24| 112 Jan 7 Jan | 108!l2 Dec 
11819 11812/*118 118lo} 117 117 119 119 |*118 119 /*118 119 Sli: DO WR ccsesee 112 Feb10j 119 Mch 2j/ 110 Janj| 124 Nov 
11034 11034] 110 110!9} 1103, 111 111 112 | 11114 111!) 11034 ia 1,446 ew 8 ras La&Coiks_100 106!2 Feb 3] 115% Jan 3 sai eed 119%, Aug 
im saich shun eecal e0ee woes Last Sale|11-16 Mch’ econ]. DO MIGNW. ccnccccces|.cccncccccslocgccccscocs 2 fe Cc 
16312 164 | 161 163 ists 18 163i, 16514 16414 16533} 163 164ig} 8,024 Seare- Rosbuck com..100) 148 Feb 7/| 165%Jan 3 565 Jan | 169!l2 Dec 
*120 121 | 120 120 | 121 21 |*1201g 12112) 121ig 121lo| 12114 12115) 28) Do __ pref....-.--.. 100] 1198s Feb 14] 121!2 Mch 3/| 101 Jan 12135 Oct 
10415 106 | 105 10614] 106 10612] 106g 106g} 10633 1063;) 1062 10619] 1,323|/Swift & Co_.-..... --100} 10112 Jan 25] 1095gJan 8j| 100lp Jan | 11414 Aug 
nO Caer Ts GRIT ne hares Aig Po “pe ~~ daar gy raaetetmoeth: eccoicatadamasit re teat 6 Feb| 20° Jan 
*183 186 | 185 1851o/*185 186 | 186 186 | 186 186 | 182 18212 68| The ‘ie Oats mead « 162 Jan 13] 186 Feb .9j| 119 Jan/| 162 Dec 
#1041 105 | 105 105 | 10434 1043] 10412 105 | 10412 10412} 10412 10419} 193 UE  cage aes 104 Jan 18] 106 Jan 9812 Jan | 105 Dec 
*1034 Allg} 10l2 1033; 101g 1014; 2} 10%} 10 105g 919] 2,489] Unit Box Bd & P Co. 100 10 Mch 3} 15%3Jan 3 5s Feb 15g Mch 
ie nhcell sucht Gti aie Sisth sked ape<t Set Gere Apr’og} .... De piet....ccccse REE Ee 334 Mch 912 Jan 
*18 20 |*18 =20 ;*18 +20 /#*18 20 Last Saie 20l Jan’l10] ~..- Western’ Stone..... -100} 16i2Jan %| 22 Jan 10 15 Fe 25 Mch 
See —=2 
e 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS | Outsiand- | Surprus Dividend Reccrd 
CHICAGO STOCK Inter Price W cek’s B'ds Range NAME ing and 
EXCHANGE esi Friday Range or {Soild Sor : Stock Profits In in |Per-| Last Patd 
Week ending March 4 |Period| March 4 Lasi Sale Year 1910 t t 1908 | 1909 
Bid Ask| Low High| No. \\Low High|iCalumet National.....| $100,000 $39,126 6 6 An 0), 6 
Amer Strawb’'d 1st 6s. 1943 F - Aj -... -.--| 100 Mech’07}_...]} .... .... |} Chicago City._-....... 500,000 196,064} 10 10 | JJ jJan ‘10,5 
Armour & Co 4 %s_..1939/J - Dj] -.-. -.-.| 928 Feb’l0|....|| 9214 94l2{]Commercial National__| 7,000,000) 3,518,161] wl2 | wll |-...jJan ‘10,2 
Aurora Elgin&Chic 5.1941}/A - O/] -... -.--] ---. «-2--J}----]|] --e ---- |] Continental National..| 9,000,000) 4,973,133 8 8 |QJ "10, 2tg 
Cal & So Chic Ry Co Corn Exchange National} 3,000,000} 5,143,948} 12 12 |}Q/J 10,4 
3 _®  acihe noes i) ga * aCe ee | ee eee ES 200,000 21,411 6 9 |A-O 5 
Cass Av & F G (St L) 5s’ i3 J - Jj -.-. ----| 10114 Oct’09}_..--j}/ .... ..-- |] Drovers’ Dep National. 600,000 400,438 9%| Ic | QJ "10, 21g 
Chic Board of Trade 4s1927|J - Dj --.. ----| 100 May’07].... ---- |i Englewood State.....-. 200,000 31, 6 6 |Q-J ‘10, 11 
Chicago City Ry 5s__.1927|F - A] 103i, Sale| 1031g 10314] 40/| 102% 1031, || First National_._._.-- 8,000,000} 8,441,395) 12 12s |Q-M| Dec 31'09,3 0 
Chic Consoi Br & Mit 6s_._|J - J] -... -.--| 103 Apr’04{..--|| .... ...- First Nat Englewood. - 150,000} 167,631) 10 10 |Q-M/|Dec31'09, 21g 
Chic Consot Trac 44s 1939/J - Dj -... ----| 50 Apr’09]-.--|] --.. ..-- [|] Foreman Bros B’k’ 1,000,000} 517,489] Priviate Bajnk | __...._... 
Chic Auditorium 1st5s1929|F - Aj -... -.--| 9634 Jan’0é|_.-.]| -... .... |] Fort Dearborn Na onal 1,000,000} 368,394 8 8 | QJ |Dec31’09,2 
Chic Dock Co 1st 4s_.1929]A - O} -... 22-2] ---2 9 --2-]----]] ... .--. |}wHamilton National_...} 500,000) 145,105 5 5 | J |Dec31°09,2ig 
Chic Jc RR ist M g 5s_1945|M- S}/ .... -..-] 94l2 Dec’O9}_.--]] ..-- -2.. Hibernian B’k’g Ass’n..| 1,500,000) 837,604 8 8 Dec31’09,2 
Chic No Shore Elec 6s.1912}A - O} .... -..-| 87 Feb’06/----]] -.-. 2... Kaspar State Bank... 200,000 113,730} 10 10 | J-J jJan ‘10, 20 
Chic Pne Tool ist 5s_al od J - J} {8712 Sale| 8712 8712} 7|| 8414 8712}] Live Stock Exch’ge Nat| 1,250,000} 474,665)10+2 10 |Q-M/Dec31’09,212 
Chie Ry 56..=....... 1927|F - A/ 1005g 1011g} 10034 1007s] 10]] 10034 1013s ]] Monroe National.._... 300,000 64,51 i 4 Q-FiFeb °'10,1 
Chic Rys 4-5s series AS A-O} .... 95 951g Jan’10 6|| 51g v5ig }f Nat Bank of Republic..| 2,000,000) 1,173,262 8 8 |Q-J |Dec31’09,2 
Chic Rys 4-5s series “B"|J -D| 841g $410} 841g 84 || 84 86 |jwNational City........| 1,500,000) 517,476) 3 6 |QJ ‘10, Ig 
Chic Rys 4-5s series “C”|F - A] -... 91l2} 91 Feb’l0j--.. 91 91 National Produce...... 250,000 73,384) .... 3 | Q-J |Dec31'09,1 
Chic Rys coll 6s__.1913|/F - A} 1008 1011g} 1011g Feb’10/.---]] 100%, 1011s |] North Avenue State_.. 200,000 A 2% 5}4| QJ jJan ‘10, lig 
Chic Rys Fund 6s..1913/F - A] .... 10119] 10119 July’09}....|| .... ---- || North Side State Sav’gs 50,000 18,599 6 6 |QJ 10, llg 
Chic Rys Tem Ctfs 1st 5s}... $1005 Sale} 1 10053} 10]/ 10053 1003, |] North West State. ---- 200,000 7,776] ---- | ~--- |Q-J Jan 15'10,1 
Chic RI & P RR 4s_.2002|M- Ni -... ....| 66l2 Au ----|| ..-. ~.-. ff People’s Stk Yds Sta 300,000 ,183/|Beg. bjus. Nojv’09/ v.89, p.1320 
Collat trust g 5s...1913|M- S$} ..-. -...] 66l2 July’08/_... gee Prairie uae 250,000 73,359) ace | coce Jooee| 2o0<---0- 
Chic Telephone 5s_._.1923/J - D| 1031, ee 10314 10314] 8]| 103 1031, jj Prairie State-__.....-. -| 500,000 56,062 3 6 |Q-M]Decsi°09, 11g 
Commonw-Edison 58.1943|M- S| 1023, Sal 10234 10234) 27|| 1023g 1027, |] Railway E -<---| 250,000 13,995} 2 | None}_..-ljan 08,2 
Chic Edison deb 6s.1913]J - J} -... uw... yne’08|_...-]} .... ..-- a AES RAE 300,000} 169,511] .... 134|----|Dec31'09, 112 
ist ¢ 5s....July 1926);A-O}] 100 .... 100 Feb’l0/...-|| 100 100lg jj] South sy bey ngs. 200,000 82, 6 6 Q-J 10, ll 
Debenture 5s_...1920|M~- S| .... ..-.| 1005s Aug’09]-.--|} -... -.... |] South Side OR. ¢ mania 200,000 3,017 Beg. bjus. Sepjt.’09/V. 89, p. 81 
Commonw Elect 5sb1943|M- S| 102tg ..--| 10212 1021 10214 102%, mente Bank of Chicago..} 1,500,000] 1,609,465 1 12 }Q-JjJan °10 
Iliimois Tunnel 5s_...1928|J - D] ...2  ....| 80 Dec’0é i ciM . pata’ ates ards --| 250,000} 181, 7 8 {[Q-M/Dec3:’09, 2 
Kan 5d Ry & Light Wane Bank of Chicago. 200,000 37,756 6 6 |M-NINov '09,3 
2 ree 3|M=-N] ... -2..] 9614 Dec’09]..-.]] -... ..-.]] Wendell State... _.... 50,000 6,726} 6 | None |Q-M/Dec31’08 ilg 
Knick’b’ ker Ice 1st 5s.1928}A - O| -... 100 | 96 Mch’09]....]] -... -.-. ]] American Trust & Savs.| 3,000,000); 187,112) 8 6 |Q-J |July '09, 2 
Lake St El—ist 5s_._.1928|J - J} 180 84 8312 83lo 2 Centra' Trust Co of Ill_.| 2,000,000 809,13 7 7 {Q-JjJan ‘09, 1% 
Income 5s... .... 2025) Feb ji .iuce cccnl 36 MeV Wisceall bose conc hicago Sav Bk & Tr_..| 500,000 107 ,53 1% 6 {QJ |Jan ‘10, Ile 
Metr W S‘de ki— Chicago Title & Trust..| 5,000,000}: 1 319, 160 6 6 [QJ jjJan ‘10, lig 
Ist 48 ..cccecsese 1938|F - A} 82 83 821g 83 10|] 82t2 84 Yitizens Trust & Savings 50,000 6,369) 4 4 |A-O/Oct ‘09,2 
Extension g 4s....1938|J - J} -.-. 80 80 Feb’10]-.--|} 80 80 |i Colonial Trust & Savings} 600,000) 516,493] 8+2 | 8+2 |Q-J |Jan ‘10, 2lg 
Morris & Co. 44%__..1939]J - J} $9238, Saie 9 9 10 923, 931, |] Drovers’ Trust &Savings 200,000 105,055 7 8 |QJ iJan ‘10,2 
North West El ist 4s_1911|M- S| 95l2 96 9534 9584) 4) 95g 961, Perwell Trust Co.....- 1,500,000} 200,321) -... 3 |Q-J Jan ‘10, Ilg 
No W G-L & Coke Co 5s’28|Q - M] -... --..| 9834 Dec’09]_...|]| .... -.-- First Trust & Savin 2,000,000] 3,122,460] _... | 16 |Q-M/Dec31’09, 4 
Ogden Gas 5s__....- 1945|M-N] t24le Sale| 941g O4le 921g 9412 ]] Guarantee Trust & 200,000 ,680|Incorp jorated |1908|V.87.p.1138 
Pearsons-Taft 5s... 1916|/J - Dj 99l2 -.--| 10033 Meh’09|_...]} .... -... |] Harris Trust & Savings. 1,250,000] 1,213,052 934|Q-J jJan ‘10, 71g 
Dee nes dndshedsekwiie M-S/} 96 -...| 96 Nov’09]_...]| .... --.. |] Illinois Trust & Savings} 5,000,000] 8,347,424/16+4 |16+4 | q |Feb °10,1 
4.60s Series E......... M-N] 97 ....| 97 Feb’l0}....}] 97 Kenwood Trust & Savgs| 200,000 53,595] 6 6%|Q-J Jan ‘10, 18% 
4.80s Series. F.......-.; M-N] 98lg -...| 100 Meh’09}....]] -... ---- |] LakeView Trust&Sav _ 200,000 36,134 4% 5 }|QJ \Jan °10, 1g 
Peo Gas L & C 1st 68.1943/A - O] -... .._.| 12134 May’09}_.--|] _... ..-- Merchants’ Loan&Tr 3,000,000] 5,502,000} 12 12 |QJjJan ‘10,3 
Refunding g 5s__..1947|M-+ S] 10314 Sale| 1031g 1031, 103 10314 |} Metropolitan Trust&Sav 750,000 255,811 6 6 |Q-JjJan ‘10, lg 
Chic Gas L&C 1st 5s1937|J - Jit-... 104i2} 104 Jan’10|..-_|] 104 10412 |] Northern Trust Co..~-- 1,500,000} 2,185,362 8 8 |Q-JiJan ‘10,2 
Consum Gas 1st 5s.1936)J - Djt102% Sale| 1023, 10283} = 3|| 10214 10212 |] North-Western Tr&Sav : 61,040} 6 6 | J-J jJan °10,3 
Mut’! Fuel Gas 1st5s1947|/M - Nit _.-. 102 | 101lg Dec’09}_.-_]] 1. -.-. Pullman Trust & Savgs. 500,000 193,882 8 8 |Q-JjJan ‘10, 
South Side Elev 4 }4s.1924|J - J| 9312 Sale| 93 931c} 35]| 927, 94 Sheridan Tr & Sav Bank} 200,000 23,571/Beg. bjus. J’ly|12°0}9 V.89,p.143 
Swift & Co 1st ¢ 5s_..1914/J - J} 100 -...| 100 Feb’l0|_.._|| 1001g 1007s || Stockmen’s Trust & Sav 200,000 29,037 5 5 | J-J \Jan ‘10, 2g 
Union El (Loop) 5s_.1945)A - OG} .... 92te| 88 Nov’09}....]| -... -... }] Union Trust ee eesti = 1,200,000; 1,062,969 8 |k8+2 |Q-M Dec31'09,2 
Union Pacific conv 4s.1911|M-N]| .... J ...| 114 Nov’04|_..-|| .... ---- (| Western Trus: wees 1,000,000} 203.269 6 6 Jan ‘10, lig 
United Box Board col 6s'26|_.___ wrt TIIZ] 80 Dec’09}_-__]| 227~ “72 I] West Side TeesevBe 200,000} — 81,797|Began | busine|ss Se|pt 5 1968 
General mtge 6s....... Joe J} cee 0 22--] 80 Nov’09}...-]] 2. 2... |] Woodlawn Tr&SavBank| 200,000 41,538, 6 6 |Q-J\Jan ‘10, lig 
Western Stone Co 5s..1909)A - O} -... ~...] 85le July’08}....]} 2 ..-. 
Note,—Accrued interest! must'be added to!all Chicago b'ond |'prices. 






































* Bid and asked prices; no sales were made on this day. 
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date 


laa. Friday: latest price this week. 
d Q-J, with extra 
u. Stock increase 


aot absorbed oy the National City Bank, 


ayments Q- 
in 1909. 


F, 


a 


tJan. 31 (close e business) for national banks and Feb, 
k Also 20% in stock. 
sIn addition the equivalent of 4% more came from First Trust & me 
st & Sav. Bank. 


Due 


Deo. 31. 


oD 


ue June. 


@ In addition the equivalcnt of 1% came from First Tru 
See Ve 90, Dp. 538. 


s Bank. 


1 (opening of business) for State 
n Capital and Ts to be in 


t As 


amilton National 
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s ic Companies Bid |Ask Industrial and Miscel Bid | Ask 
8s at Stock Exchanges Chie Rilestric < Co—<sSee Chijcago jiist ||Con ae Lines— 
Volume . a “ okings Co Bow "a0 “i00 123 az? 1 Gonaies w steel, ne oo Ol ies Ti 
e { me) 2% 2 Jrucibie Steel... ‘3 
TRANSACTIONS AF TE ar Narragan (Prov) il Co-59l* 90's] ¥3 |] ¢ Preferred =--2--= 0] 90 | 90% 
NY&Q El L &Pow Co 100| 55 | 65 ||Davis-Daly Copper és: 10] *3lg] 33g 
Prelesrted ...acseae 00} 8) | 83 |e Diamond Mateh Co.1990 10215 103 
Stocks. Ratiroad, United Elec of N J...100} 75 ..-|;duPont(EI)deNemPo Lb 134 |138 
W osk, ending oer i RE eo Nghe “90 geie # $Upld aan 185072 | 8a) 88" 
° le ‘onds. ‘onds. Bonds. estern Power com 2) 3 eGo 8 --d- 4 
a decineghinpern me) eee fe stoma] oe | oe 
wen 61,327| $21,962,000} $1,126,000] $106,000) -.-.-- ied stg -d- es tas | 
aoa SS aA 513°725 #72/350,000 +1°759, 800 191,000} __...- Felegraph and Telephone Electric Boat........ 100} 22 | 27 
SF aia aieemnart 503,819) 45,108,700] 2,865,000 111,500} $2,500|/¢ Amer €.100)¢ 70 | 77, e Preferred _........ 10u} GO | 63 
Wednesday ...-....- 834,249} 73,618,600 2,514,000 114,000}  ...... e Central & hg 100} 118 j119%4]) Empire Steel ........ 100} 7 | 10 
Thursday 714,264| 60,208,900} 2,374,500 S78:000)) oscs.. Comm't Up Tel (N Y- 160 108 116 ureterred —- -- --.-=109 4 is 
Liaeaintinn 6 3 ,201, 13; ,000||Emp & Bay Te “ eneral Chemical -_- 
Friday ----2-------- SASS, 40.578,000 2.801.000 See . Freakin Stoo id ion mare Me he aya ee 50ers at 
02: ,521,400! $12,840,000 ,208,000 3, e Go toc elez.1 eoéd oO e nsoi nes.10 4 
Total -.---2------ 328, ees ees SL $3,008 ¢ Northwestern ‘Telog_ $0] 105 | ----||Gold Hill Copper ..-- ob) fii] hz 
E acific antic... UV }|/Greene-Cananea ..... 4 
welm a Week ending March 4. Jan. 1 %@ March 4. ePac Telep & Teleg pt-100| 90 102 ||Guggenheim ixpior‘n 100] 200 |228 
Rechange. 1910. 1909. 1910. 1909. Southern & Atlantic.. 25) 9 ¥3 fle fot g 49°62 en ik J yh ie 
; i ; 42 
Stocks—No. shares...) 3,266,023] | 3,255,380 43,042,246 32,412,754)) 5 a ets ee ee J-J} 90 | 96 Rated Uahecs Oe iuk 5 * 
FOl FE cncnscce $283,521,400 $293,041,600} $3,898,135,450) $3,104,788,375 NY&E a Berry stk_100| 30 35 Preferred _....__ <7 ba s 12 
ae ~~ ee were eee : are NY &Hob $8 May 746 TB Stielioo [tecke-Jonce devel iti, ae 
I ob 5s May ’46 2}1v0 ecker-Jones-Jewe i 
Government bonds--- $3,500) ---.--.... $71,500 $120,000||"" Hob Fy ist 5s 1946 MN] 105 {107 ist 6s 1922__..._. M-S} 106 [109 
State bonds--.-...-- $1,203,000 Opry 1 Settg 4 on 2098,6001) vw Y & NJ 5s 1946__._J-J| 97 | 98!2||Her’g-Hali-Mar, new.100] 35 | 4 
RR. and misc. bonds._} 12,840,000) 17,344, 53,450, 256,321,000||1 0th & 23d Sts ferry -1 98 49 “3 Hoveyes td Land & re —-- 
ist mtge 5s is ios y B] ---< 
Total bonds_....-- $14,051,500] $18,454,500! $161,862,000! $265,539,600 . Union es stock.~100| 30 | 33 a 
DAILY TRANSACTIONS AT THE BOSTGN AND PHILADELPHIA e Ist 5s 1920..-_.. ME Nj 96 | 99 tio A 4 
EXCHANGES, 
Short-Term Notes ence 
Am ser A » F age 9914 ie 
Boston. Philadelphia. Ser B 4s Meh" 15°12 9714) 9814 Internat’! Bank’g Oo.100}] 105 {115 
Week Bethieh Steel 6s 14-_M-N 9834) 9¥34)|[nternat’!) Mer Mar—See S|tk Exilist 
March. 4 1910. Listed { Unlisted Bond Listed | Uniisied Bond Cin Ham & D 4s 1913_J-J| 97/53) Yol4 international Nickel..100] 140 |150 
sharer.| shares. sales. shares. | shares. sales. CCC & St L 5s, June ‘11| 100%4/101ig | ra 88 | 91 
Hudson Companies— 1st g 5s 1932_.-.._ A-O| 91 | 93 
i FREEEEE 11,477 11,365 $32,000 8,435 2,922 $14,000 6s Oct 15 ye ...-A-Q} 9912/10u3,||[nternational Salt_....10 6 7 
| lh tole aa 23,828} 22,907} 128,000 : 6,0 36,100|/Interb R T g 6s 1911_M-N| LU2ig/ 1031p 1st g 5s 1951__._.. A-OW/ 51 | 53 
, Re 22,067 456 ,500 13,643 9,844 61, K C Ry &Light 6s '12_M-S| 97 938 nternational Si'ver..1 20 | 30 
Wednesday......... 30,598 24,348 103,500 32, 10,139 72,845|| Minn St Lg 5s ’11_F-Aj 9 100 Preferred ......... 110 {113 
ED s ahunionas 34,409] 25,118} 107,500} 20,306 8,825 53,971|le N Y C Lines Eq 5s‘10-27) 4.4u}4.15 Ist Gs 1948_____.. J-D} 1101211112 
Re ARE 28,557 20, 273 23,000 14,265 5,555 7761N Y NH & H 5s '10-'12) 1 102 ||Internat Smelt & Refg 100} 145 j1 
Nort & West 5s 1910_M-N| 1001g/1003g}/ internat Time Record. “ 72 
PN Pree SE 150,936] 115,467| $432,500’ 97,761| 43,3391 $301,760||Pa RR 5s Mch 15 10.M-S| 100 |1 Preferred .-__.____ 1u0] 97 |102 
St L & San Frg 5s ‘'11_ J-J| 9933/100!4/|Jones & Laughlin Steel Co: 
0 id S iti 414 %8 notes’1i2Zop. F-Aj 96l4| 97l4j/} iIstst¢ 1939_.M-N| 10112/1015, 
utsl 6 ecurl 68 South Ry g 53 1913._F-A| 953] 95%;||Lackawanna Steel_..100) 45 | 60 
fore matiad i" |iest Rely Sr'e't2 El “oul waal| Bebastare tw bo-Ms] ssid Sek 
oe Fy ” . aa Je. 4 , 4 e w ) a < “4 
All bond prices are now “and interest’ exceyvt w © El&M 63 1910 100% 10u34 Lanst Monot'pe (aew) 100 Bo S6lz 
wyers’ e Co-... 
Street post Raliways Bid | Ask Street 43 Bid | Ask ailroad , e Leh & Wilkes-B 50] 20) | .... 
Pub Serv eChie Gt Wcom tr See|Stocx| Exche Lo (P) pref...100] 125 | 2. 
Bleck! St. & Fu * stk 100} 15 | 22 Cons T ot J.-100 7512) 76 erred tr A sas list Madison Sq Garden_.100}| 380 | 35 
eist m 4s 1950_J-J|} 60 | 70 1st 1933_.._ J-Dj 104 |105 Chic Peo & St L— 2d 6s 1919_.--_._ BEE: sedi come 
e B’y & 7th Ave otk 100 125 |140 New’k PasRy 5s ‘30 J-J| 10712)108!2]] Prior lien g4 %4s'30_ M-Si/ 4 92 ||Manhattan Transit__. 20 #1 17 
oR 2d + ee e §3 1914__J-J 9312} 99754 Rapid Tran Ry..100] 240 j[.... Con mtg g 5s 1930__J-Jj/ 53 | 60 |[|/Monongahela R Coal_. #1119] __.. 
943—See Stock] Exc |list ist 5s 1921_.._- A-O} 104 }.... Income 5s, July anes.» pe Preferred ......... 50} #2514] 2512 
B’ ae Suri 1st 5s gu 1924) 102 /|105 JC Hob & Paterson— Chicago Subway_-.__. 3 3l2|(Mortgage Bond Co_..100/ 1u8 j11ls 
eCent’t Crosst’n stk..100] ....}-.-.-- ¢ 1949._._. M-N| 77 | 78 |iFt W & Den Cy sia“ 100 9712 102 ||Nat Bank of Cuba._..100] 982°) 
ée 1s a 6s 1922_M-Ni7 80 | 85 So J Gas - 2 Trac.100] 140 }143 |!Kansas City Sou 5s Nat'l Surety.-....... 100 2 1240 
e Cen & E Rstk_100} 30 | 50 Gu g 953__ A$ 99 1100 1950—See Stock arch ay list || Nevada Cons’d Copper #2319 
e Chr’ te & 10th St stk 100} 80 | 90 we. Hud & Ry 6s'14 J-J| 10412/106 ||Nat Rys of Mexico—Sée S|t - list ||\Nev-Utah Min & Sm. P *1lg) 133 
Col & ‘3 fv 5s See Stock] Exc jlist § $58 1928_--....-- J-J} 104 {106 ||North’n Securities Stubs.| 105 {115 |le New Central Coal... 20} 30 | 60 
Dry DEB & B— Fat Ss i024_~-2M-N| 10) lioe NG Bes ke ee 50| #32 36 |INYAir Brake 6s—See Stk| Exc |tist 
e ist ecidt 5s 1932__J-D} -.--]....]] Pat City con 6s ’31_J-D/ 115 j1lig i... SE 50} *6¥l2] 7312|,N Y Biscuit 6s 1911_M-Sj 101 |103 
e Scrip 5s 1914._._F-Aj/ ....]} ---- 2d 6s opt 1914__A-Oj 100 | ____l\e Railroad Securities Co— e New York Dock....100| 34 | 40 
Eighth Avenue stock.100 300 fSo Side El (Chic) —See Chiicago jlist Ill C stk tr ctfs ser A’ 52} 90 | 94 4 Preferred ....... 100} 83 | B5lg 
eScrip 6s --F-Alj 95 |100 ||\Syracuse R T 5s '46__M-S} 10112/103i2||Seaboard Com — N ¥ Mtge & Security.100} 220 |225 
¢42d & Gr St F’y stk.100 220 |\Trent P & H 5s 1943_J-D} v5 |... ist preferred... ___ 75 |....||N Y Transportation__ = *5 7 
42d St M & St N Ave.100/ -...} _.--.||United Rys of St L— Com & 2d prel—See Bal t Exe} list || Niles-Bem-Pond com_100 8 |102 
e ist mtge 6s 1910_M-S| -.--}]..--|| Com vot tr ctts---100 1714] 19l2]|Seaboard Air Line— Nipissing Mines___._. 5] *1014] 103g 
2d income 6s 1915_J-J|7 50 |---.|| e Preferred .....-_- 100] 68%) 6-42 Coll 5s ext May '11_M-S| 995s] 997s/|Ohio Copper Co.____-_- 10} *4116) 4316 
nter-Met— See Stk Exchiange t Gen 4s 1934—See Stock] Exc list ,|West Pac 1st 5s '33__M-S| 97 | 971g||e Ontario Silver______ 100 234) Big 
Av & PavF 5s See Stk] Exc [list ||UnitRys San Fran See Stk} Exc |list Otis oo epd CPR. AE 51 | 5&3 
Metropol St Ry—See Stk} Exc |list ||Wash Ry & El Co__..100} i712}... Industrial and Miscel. Preferred _........ 99 {1090 
Ninth Avenue stock..100/) 160 [170 Preferred ......... 100] 8914) 89i2||Adams Exp g 4s 1947 JD at" 941, Pitsburg Brewing... 50 * ....| 23 
Second Avenue stock.100} 14 | 18 Oe eR nescence nae J-Di & $633)|Ahmeek Mining... _ 22) Preferred ......... ae S| 
e 1st M 5s"09 ext 10 M-N| 9912] 10014 2 Alliance Reaity....-. i00 “Tis 120 Pittsburgh Coai— See Stk} Exc |list 
Consol 5s 1948__._F-Al/ 55 | 60 Gas Securities American Book...... 100} 155 |165 ||Pope MfgCocom..____ 100) 73 | 75 
Sixth Avenue stock...100} 120 [130 American Brass... 00} 113 jlzz Pretere 3 SAY eae ae 100} 83 | 86 
Sou Boulev 5s 1945.._J-J| 60 | 85 New Yori American Chicle com.100} 222 |225 ||Pratt & Whitney pref.100} -..-]_... 
Fer 1st 5s 1919...A-O} 88 | 92 ||Cent Un Gas 7 i927 “3 10012} 10112 Preferred ......... 103 |106 || Producers Oil__._---- 140 |150 
hird Avenue—See Stock] Exc |list ||Con Gas (N Y)—See Stk] Exc jlist ||Am Graphophone com 100 6 | 10 |/Realty Assoc (Bkiyn)_100} 120 |125 
Tarry W P & M 58 1928]; 50 | 80 jie Mutual Gas... ___ EE evel tained Preferred ___..... 1 23 | 25 ||Royal Bak Powd com_100| 175 |178 
YkersStRR5s 1946 A-O| 85 | G0 ||New Amsterdam Gas— Amer Hardware ____- 00} 142 [143 Preferred ......... 00} 109 112 
28th & 29th Sts 5s 96 A-Ol7 15 | 25 ist consol 5s 1948__J-J} 100 |101 ||Am Malting 6s 19147 23-D = 104 ||Safety Car Heat & Lt.100}) 132 |134 
e Twenty-third St stk. 4° 200 |220 ||INY&ERGas Ist 5s '44 J-J| 103 |104 ||Amer Press Assoc’n__100 1Uu0 {/Seneca Min'ng_..-... is 
Union Ry 1st 5s 1943_F-Aj 1001g/101!2)} Consol 5s 1945____. J-J} 98 |100 ||Am St Found new—See S tk x list ||Singer Mfg Co -._.... 100} 515 
Westchest ist 5s '43 J-J} 65 | 75 ||N Y & Richmond Gas_100| 35 50 OS Be On ctiacnantae A-O 105 |/South Iron & Scom o- 18 2012] 23 
NY & WestchesterL’ Ae Deb 4s 1923__..... F-A 3 74 Preferred ......... 43 | 62 
Brookiyn Deb g 5s 1954 J-J} 100 {103 ||American Surety____- 50] 225 |235 |/Standard Goridage==- 100 1 5g 
Atlan Avene R— Nor Un ist 5s 19 7 MN 98 |101 ||American Thread pret 5} *4!2/__-.||" 1st M g 5s ’31 red_A-Ol/ 18 | 22 
Con 1931_.... 98 {101 jje Standard Gas com..100} 249 | 60 |;|Am Tobacco Co com. -100 420 |4: Adjust M 5s Apr 1 1931)/ ie Big 
B& W 5s 1333 774-0 97 {102 || e Preferred ....... 00] 765 | 80 ||Amer he gags com_100} 45 | 43 ||Standard Coupler com he ee 
rooklyn City Stock..10}] 170 {180 ist 5s 1930_...... M-N} 102 |106 Preferred ....6..<.. 00} 100 |105 Preferred ......... 100 ee 
Con 5s—Sce Stk Exch ange |list Deb g es 1939_....M-N| 9¥9 [100 ||Standard Milling Co..10 18 | 20 
Bkin Hgts 1st 5s 1941 A-O} 97 102 Other Cities Amer V or Paper..100 Bly] 334 Pre’erred . second 100 57!2) 60 
Bkin Queens Co & Sub— Am Gas & Elec com... 50) #49 | 50 wseterred PRES setae, 100} 27 | 2si: ist 5s 1930__.___. M-Ni 84 | 87 
é ist g 5s '41 op °16_J-J| 98 {1001 Preferred _........ *43 | 45 ists gis '19 op'09 J-J| 87 | 83!2/|Standard Oil of N J_.100) 620 /623 
Con = e Stock| Exc |list Amer Light & bizaaanes (+: 293 {295 ||AtlGf&WIndSSLines_100 Y12) 1Ulo/iSwift & Co—See Bost S xc jlist 
Bkiyn Tran—sSee Stk} Exc |list Preferred .. 22-2... ae 10512|107 Sees ae 100} 24 | 27 ist 5s—See Sms Stogk Exc jlist 
Coney ist & 5 Ae 65 | 75 ay State Gas_____._ il,¢]}. Col tr ¢ 5s 1959____J-J|/ 65 | 68 ||Texas Company __._. 195 {205 
ist cons g 4s 1948._J-J| 78 | 82 | Bingh’ton e RY Gas wis ay cd Smith Car_.100)” 37 | 50 Ile Texas & acl c Coal 100 99 1102 
nn & 4s 1955..... -J| 75 | 85 ist g 5s 1938_____. A-O} 97 |100 |] Preferred _._--.-.- 100 110 |/Title Ins Co of N Y._.1 15212/1571 
mC & 939_J-J} 95 [100 A Brookiyn Us Gas Sachb Exc jlist Bethi’m : Steel Corp—See S te x list {|Tonopah Min (Nevada) 1) *6/s] 7 
Rites 0 St 6s'10..M-N] --.-.-.]-~---||Buffaio City Gas stk__100 4 6 |/Bliss Company com... e 140 |) Trenton Potteries com 10 a 8 
i C El ck] Exc jlist ist 5s 1947—See Stock] Exc |list Preferred ......... 133 137 Preferred, new... - 55 | 65 
} pref.....100]  ....}...-||\Con Gas of N J 5s ’36_J-J| 93 | 95 |/Bond & Mtge Gear 108 265 |270 a Hasects rl diciak an 25 | 35 
5s ioae Shas eee RS -O}] 103 1105 |}Consumers’ L H & Pow— porten's C Cond Milk. -133 116 {118 ter com10) 55 | 58 
ist 4s 1951—See Stock} Exc |list gaara totes cb) ge ae Proferred .......<.-- 10? 10512 107! bg an reed ekaisbibiip 112 {115 
W’beg & Fiat ist ex st 90 | 95 # Denver Gas & Biec.-~100 ----}8147 || British Col Copper... 634) Gig referred ..._.. = 112 4115 
nway ist 6s 1922_._J-J| 102 }105 Gen ¢g 5s 1949 op_M-N/ 92 | 95 |/Butte Coalition. az 15 *26lg) 26\2 Unite Fas Note Corp. 50} #4912] 52 
Elizabeth Gas Lt Co_. gD perks Co of Am com-100 = 3 Preferred ........ #5234] 54lg 
Other Cities Essex & Hudson Gas.100} 144 | .... Preferred .......-- 65 | 70 United Ci Cigat Mfrs__.-100} 8 88 
Buffalo Street Ry— Gas & El Bergen Co..1 79 | 80 }j\Casualty ° of ree 125 1140 e Preferred ....... 100} 108 j}112 
ist coaee ap teal -ni- 4 104 }|105!gfe Gr Rap ist 5s "13-F-A ----{101 [jCelluloid Co......... 100} 129 |130 }/United Copper.._._- 100 67g) 7 
Deb 6s 1917_..... 103 4105 “fiudson 6) 3 ae 100} 143 [146 }/Cent Fireworks com..100 4 6 Preferred ......... 15 | 30 
umbus to ee By-100 9614] 97348 Indiana Lighting o77100 30 | 32 Preferred ......... 0} 35 145 BUS Casualty_.----.. TT es ae 
ia aie nat 104 |105 4s 1958 op.._.....F-Aj/ ° 70 }iCentral Foundry.....100) -.--|]-.-.-§U S Envelope com__.100] 50 | 53 
Colum Ry con 5s—See Phi la list Indianapolis Gas___.. 5 25 Preferred .......-- OF wscal 2 Preterred ......... 100] 113 {117 
Grosst wa ist 5s °33 J-D} 102 [104 Ist ¢ 58 1952....- A-O BO 86le Deb 6s 1919 oP ‘O1_M-N// 41 | 42 RU S Finishing ...-_.. 100] 140 11465 
s wes Ry & Ltg com. ac9 77 | 78 fJackson Gas 5s g '37.A-O]/ 88 | 9212//Chesebrough Mf ig Co..100) 650 {750 Preferred ...4.0cc6 100] 108 {113 
Preferréd ....... 00}; 79 | 81 fle Laclede Gas_.____. 100] 103 {10312 vas iaveaeae anna ite 671z| 79 ist g 58 1919 -_.... J-J} 100 1105 
ist & ref 4}4s—See See Exc jlist e Preferred .._._ .. 109} 90 {100 reterred ....<sncm< 100 {102 Con g 581929____._J-J} 95 1100 
Grand Rapids Ry....10%}  __..]125 [|Madison Gas 6s 1926_A-O} 103 |108 |/e Claflin (H B) nage 110 {115 HU S Steel Corporation— 
Preterred .......<< 89 Newark Gas 6s 1944._Q-J| 130 |132 é ist preferred..... 10 95 | ¥8 Col trs f 5s ’51 opt a: 114 }116 
¢ Loulsv St 5s 1930... _J-J| 1057g]10\4§ Newark Consol Gas..100] 99 [100 e 2d preferred _.__- 100} 95 |... Col tr s f 5s ’51 not o 114 1116 
‘yan & Bos 1st 5s °24 J-D} 105 {107 eCon ¢g 5s 10d? 2~9-D 106 |107 |/Col & Hock Coal&I pt 100 rw ee e U S Tit Gu & Indem._.1 - _---| 60 
ew Ori oF & Let. 2s 2734] 23 ANo Badege LH & Pow— ist g 5s 1917... ... J-J3j7 80 teUtah Copper Co—See Stk] Exc |list 
e Preferred ._....- 62531 63 St Timi aanatthe See <0] 110 |-~.-- Col tr 6s Oct 1956. J-J ; a7 55 fWaterbu y Co com...100] _..-}... 
GenMg4s 55 nnBee. 8 tk Ex! iist } Pacific Gas & E, com.100} 52's) 53 ||/Consol Car Heating_..100) 34 | 36 Preferred ...--ame 100} _...Is 5 
Pub Serv Corp of N J. ke 119 {121 giants tate 00] 86 | 88 |iCons Ry & -100] ....| ...f] Westchester & Bronx Tit 
Tr ctis 2% to 6% 104 {105 | Pat & Pas Gas & Elec.100} 93 | 96 |/Consol Rubber Tire..10u 2 F GUE. 45s 100] 165 |172lg 
North Jersey St Ry 00 60 |....f eCon g 5s 1949..~-M-S/ 10v19/1L01!9 Preferred ......... 00] 15 | 2u |] Westi "se Lo Brake_50|* 14653] 147i 
lst 4s 1928... MN 7934) 80 St Joseph Gas 5s 1937.J-J}| 9312} 96 Debenture 4s 1951 _A-V] 33 | 35 |i West Mig 5s—SeeStk| Exc jist 
Worthing Pump pref.100} 107 }112 
* Per share g Ex-rights. 6 Basics. ¢ Sells on Stk. Ex.. but not very active. / Fiat price. s Nom. 5 Sale price zbEx-div. yEx-rights «2 New stock. 








BOSTON STOCK EXOHANGE—Stock Record. Daily, Weekly and Yearly 















































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1. slieange Jor Pievious Ysar 
01 the BOSTON STOCK (909) 
Saturday Monday Tuesday | Wednesday , Thursday Friday Week EXCHANGE 
Feb 26 Feb 28 March 1 March 2 March 3 March 4 |Shares Lowest Hughes Lowest Highest 
. Railroads 
*115lg 1153g] 11534 11534/*1161g 1163g] 11612 11612) 117% 1173, *11653 1167, 120/Atch Top & Santa Fe. pe 111% Feb 8] 123ig Jan 3% 98 Jan | 125lg Oct 
#10314 10414 ence 10414/*10314 10414] 103 103 |*10314 10414|#10314 10414 1 De MiBskabicuan 10219 Feb 4} 10414 Jan 7/]/ 1003; Jan] 106 J’ne 
232 232 #229 230 229 230 229 229 22912 230 22915 230 196|Boston & yee aoa tt 229 Mch 1] 234 Jan 10/} 225 Jan | 289!y Apr 
1307g 1307g}] 130 1307] 13012 1307s] 13012 13033} 13012 1305s] 13012 13012 314| Boston Elevated.....100} 129 Feb11] 1363%;Jan 5/| 12414 Jan | 1: Dec 
#226 ....| 226 226 |*226 *226 *226 ....|*226 abana 56|Boston & Lowell... 100} 225 Jan 3] 227 Feb 24]} 228ic Dec} 235 Mch 
147 +147 147 148 [714512 14512 14512 14515 *145 147 145lo 1 210/Boston & Maine___.. 100]/7145'2 Mch 1) 152 Feb « 132l2 Jan | 153 Nov 
ee eee Sale|298 Feb’l10} -...|Boston & Providence.100| 295 Feb 18} 298 Jan 20]/ 295 Sep| 301 Jan 
*15 161g} *15 161g] *15lg 16lp] *15lq 1615 Last Sale|16 Feb’10] 2... — a El Cos.| 15 Jan 10} 16 Jan 3 1134 Jan 22 Feb 
*72 75 | *72 75 2 1% 7434 7434) *75 76 | *7 76 1 a oestdn gah Alice ol 73 Feb 8| 75 Jan 21|| 60!gJan] 771l2 Nov 
*8 I1 *8 11 *8 11 *8 11 t Sale}10 Jan’10] .... Boston Wore Eiec Co:.}| 10 Jan 7] 10 Jan 7|| 10 May] 1412 Mch 
*42 44 1%*42 44 0 44 42 44 | #42 44 | ¥*42 44 5 SARS Fes 42 Febl6] 48 Jan 3]| 46ig Dec] 5514 Oct 
#2... 15319... 153 f*.... 153 153 153 f*#.... 153 ---- 153812 3 Chic. sure Ry & USY. 100] 153 Jan 17] 156 Jan 19]} 143 Jan] 162 J’ne 
115 115 115lg 115!2} 116 116 11512 11519] 115 116 éae Fae 74 Do _ SO ae OO} 115 ch -} 118 Jan 5// 115 Nov] 123 J'ly 
ante anakal agiien dw Cees dae pieaie’ “duet Last Sale|270 Oct’09} ~.../Connecticut River._.100]-.-.....---.J..-.....-.-- 267. Jan | 275 Mch 
131g 13112] 131 131 |*#..-. 13014/*#.... 131 | 131 131 |*._.. 13012 30 Fitchburg ref......100} 129 Jan 12 133i Jan 3}] 12812 Nov} 136 Feb 
*..-- 10714] 10612 10612] 10612 107 |*10612 1071;4|*106lg ~._.| 107 107 316|Ga Ry & islee ectric.._..100} 104 Jan 3] 107 Feb < 75 Jan] 103 Dec 
eese 86288 ao 6 FP... OO R.. 86 OS... 6S PM. f& Do DE wo istleiinitsiptnid 100} 86 Febi16] 88 Jani17|| 79 Jan 88le Sep 
ecbn anuel seem dheat See Wee Fame B06 4 cack cabs] cece nace 51|Maine Centrai__..___ 100} 202 Feb 10] 202 Feb 10]} 195 Oct | 19514 Jan 
18 18 17% 18 18 1834} 18lg 19 181g 18lo| *1814 1834] 1,860|)Mass Electric yomepeet 1533 Feb 8] 19loJan 12 lllg Jan ly Oct 
t.. CC Pi 82 8314] 831g 83le] *83 83lo| 831 8310} 195) Do een 00} 79 Jan 3] 84loFeb14j| 58tpJan}| 84 Nov 
160 16014] 15914 160 1591p 160 160 16014] 160 16012/ 160 16012 2,440iIN Y N & Hartford. 100 155 Jan 18] 161 Feb 14/jn153 Nov] 1747s J’ne 
Ghee! Wadi Cusle’ coud ddes  caunl auek eascl C00 DED AUG .nncimneee NM Buscssca RE EF aE 146 Feb/| 149 Aug 
Sube boned cose nasal suse ooscl case ooss| Last GaleiZiO Dec'dd| ....jNorwienh & Wor pret. 190 Sehbanadenthladhenkbvk sis w 200 Apr] 215 Sep 
193 193 | 192 192 | 194 194 | 193 193 |*193 -...| 193 193 116)Old Colony......... 100} 191 Jan 27] 200 Jan 7j|} 190 Dec} 200!g Jan 
Se ee RR Te) Pee aa eee eee, Pea ee 20) Rutland pref........ 00 30 Febl¥i 35 Jan 3]| 26 Aprj 40 J’ne 
ene= 11514115 = 11514} 115 «115 #115 [#116 = f*¥.e. «(115 12|Seattle Electric......100] 113 — 28] 116 Jan 5]| Q0l4 Mcb] 117!p Aug 
*105 = ..../*105 ....]| 105 105 105 106 /*.... 105 105 105 29} Do ref_........100] 104 Jan 3] 106 Mch 2 ¥7lo Apr| 107 Aug 
18753 188 }*1855g 1877g|/*1857g 186lg] 187 18753] 18753 188 18714 18714 886jUnion Pacific.......100 yy Feb 4 204loJan 3 11727 Feb | 2153, Aug 
*10012 10112] *987g 997g] 1001g 1001g] *991g 10012} *991g 1001g} *9814 9914 ae. ee eee -...100} 97 Feb 103%g Jan 3 93!5 Mch]| 117!'4 Aug 
Sede enwal cébe -dadel Gacun acecl even dancl S460 Saleligs Jani, ....1Vermoas & Maw......100) 168 Jan : 168 Jan 17|| 165 Jan}|175 Apr 
95 941g Q94loi*#_... 94 931lg QZlg} #92 v4 931g 94 53}West End St_.._. --. 50} 92 Feb 8] 95 Jan 19 $3 Jan ¥8Slg Apr 
104 104 104 105 |*1 105 | 104 104 10414 10414} 104 104 45} Do nivwacese outa pas 104. Feb 25] 109 Feb 1luj]/ 102 Oct] 112 Apr 
us 
4634 4634) #46 47 | #46 4714) 47 4783] 47 4712) 467, 47 605|Amer Agricul Chem 100 41 Feb 9] 487% Jan 10]] 3314 Jan] 5014 Aug 
10212 103 7 103 | 103 103 | 103 103 | 10234 10333] 103 10383 Se Rete 101 Jan 27] 10383 Mch 3]} 94 Jan] 105 a7 
714 7ig 7 7 74 7 714 7 71g 71g 71g} 1,497; Amer “~~ Service... 30 7 Jan 15 8’g Feb 11 555 Jan 97, Fe 
*21lo 22 21 2Qllo] lle 22 21 2183) 21lg 2llo| 21lg 214} 1,104 Oe: cdeteue 1812 Jan 17] 24 Feblij} 13 Jan]| 221, Nov 
12412 125lgiz123l4 12514 124 127 12634 12733] 1257g 127 12514 12514] 1,331;Amer Sugar vee) 11813 Jan 25] 1273s Mch 2//7114 Nov] 136 Apr 
12312 1231g|z122. 12219] 123 123 123 124 123 123 12219 1221p 347 . oe eRe 100] 119 Jan 25) 124 Mch ‘//7117 Nov] 131 Apr 
1401p 141 | 14014 14115] 1407g 1413s] 141 1411p] 14114 14219] 1417g 14214] 8,310/Amer mee cewe.~106 13412 Feb 3} 143% Feb 24|| 1251; Feb | 1451s Sep 
3714 3712] 371g 3712] 3714 38 38 4= 338 38 3814] *37 38 64 American foolen..-.1 32, Feb 7] 3812 Feb 19|| 27!2Feb| 40lg Aug 
10212 1025g} 102 10214] 102 10234] 10212 103 103 10312| 103!g 104 778 ot I ae 993g Feb 8] 104 Mch 4 3ls Jan] 108 J’ne 
*' 10 3 10 91g = «Qlp Bla = 8lo| =*98g «=p 98g 37 ALG ws -- WISSL. 100 8lgMch 2] IlllsJan 7 415 Apr 1215 Sep 
*23 25 *23 25 24 24 3 24 24 Giimn teow ee ee ES 100} 22 Feb 4) 28 Jan 6 15144 Apr 3llo Aug 
*6lg 634] 61g 634) *6 6lp *6l12  71p| *6lo Jlo} 100 Boston and-- ianislapamail 10 Mch 2 81g Jan 11 33, Apr 81, Oct 
150 150 1501g 1501g} 151 151 1507g 151 150 15215 15014 150g 811;Cumb Tele & ‘Teleg-100 14314 Jan 12 15212 Mch 59 125 Jan] 147l2 Nov 
deen’ pant MO: IO 1 90 FC Lb vice conc] SOBte O0ts] 72 71 60|Dominion Iron & Steel. 64 Feb 4) 71 Mch 49 18!2Jan| 713, Dec 
*gl 934) *9le 10 *91l4 10 *914 10 97g 10 10 101g 700|East Boston Land _.__- 9 Feb 4] ll5gsJan 3 Jan 137g J’ne 
248 248 |#.__- 248 | 24712 24719] 24712 24712| 24714 24714] 24714 24714] 114|Edison Elec Iltum_.__100/4239 Jan 26] 251% Jan 3j| 245 Jan | 260 Apr 
*154 155 1154 155 | 155 156 1155 156 1156 1 z155l2 155l2} 238)General Electric... . 100} 148!: Feb 5] 160lgJan _ 6/| 1503s Feb| 173 Aug 
791g 80 860 = 801. 80 ~=80! 801g 8012} 8014 8012} 80 865 “ae samen 100} 76443 Feb 8} 83 Jan 3 69 Jan 833; Dec 
95 Q95le) 95 951g} 95 9512} 9. 9512} 95 5 95 9514 599 fae tin thls -100} 92% Jan | 9614 Jan 18 89 Jan 97 Apr 
22012 22012/#218 ....|/*218 -...|*218 -..._| 220 220 | 220 220 21 + ler Lino___100 214144 Jan 4] 22019 Feb 26|] 2021, Mch| 2201, Deo 
4 rg 4 414] *4 414] *4 414 4 4 506 ei Telephone... 10 23,Jan 3 414 Mch 2° Jan 314 Oct 
1201g 12114] 120 121 120 12014] 11912 120 11912 120 11912 11912 648|N E Cotton Yarn._..100}] 119!2Mch 2] 124 Jan 3 68 Apr] 125 Oct 
113 «113 iis Se 113 «113 11219 11219°*112l2 113 113 113 149} Do_ pref pe lllloJan 3] 115 Jan 1l Jan/118 Oct 
13512 136 | 136 13612] 137 137 | 137° 137 | 137 137 |*136%4 137 430|N E Telephone... 134 Jan 18} 13712Jan 3j/ 1261, Jan | 139 Sep 
*94 97 97 *94 97 *94 97 Last Sale\100 Jan’l ..../Pacific Coast eat att 100 Jan 4/100 Jan 5 F 108 Oct 
196 196 195 195l9] 195 19512] 19512 19712} 196 197 195!2g 197 446|PulJman Co....... -100} 188% Jan 4] 200 Feb1ijj 168 Jam] ilyy Aug 
*113g _._.} *113g ____j| *118, -_..] lle 1134) lle 11% a, 310|Reece Button-Hole.- 10] 1144Jan 15} 12 Jan 17 93; Jan 1z Sep 
105 106 105 106 106 06 | 106 106l2} 10614 10612} 106'g 1062 638|Swift & Co... .. ----100; 100 Jan 24) 1093, Jan 10.) 100 Jan | 114!g Aug 
*3llg 32 32 32 | %*31 # £32 32 33 32° 32 32 32 94|Torrington, Class A.. 25} 30 Feb 8) 34iJan 3/|/ 20!oMay| 34 Dee 
*28 30 | *29 30 | *29 30 | *29 30 29 29 29 29 10} Do — - 25} 27 Jan 1s} 29 Mch 3 2414 Jan 35 Nov 
178 178 17712 178 | 17712 178 | 178 178 | 177 17912} 179 179 740|United Fruit._._. ---100} 165!2 Jan 15] 185 Jan 31/] 126i. Jan] 170 Dec 
6753 68 671g 677s} 6714 681g] 671g 68 6714 6712) 6712 6934] 5,828 Un Shoe Mach Corp... = 63'2 Feb 4) 703;Jan 4|) 754° Mch} 71 Oct 
295g 265 291g 291 2912 2919} 2914 2912 2914 2915 2 2912 21 Jo seh asekemenan este 29 Jan 28 1 Jan 4 281. Jan 311g Sep 
801g 81 Big B8ll2] 8114 831g] 83 8473] 843, 857s| 8 8514/26,323|U S Sted Corp Rdpeicace 100 7714 Feb 14] 90% Jan 3|| 413;Feb| 047 Oct 
120 120 fF 1195g 120 | 11912 12012] 1201g 12034 12012 12113 121 121%] 679| Do_ pref......... 117 Feb 8] 1255gJan 6{| 107 F 131 Oct 
14 14 } *i419 16 | *14lp 16 15 «415 15 15 16 138 West Telep & Palee== 100 14 Febi4] 18 Jan 6 6g Jan} 1) 
*89lo 90 | #891, 90 90 90 | *8912 90 4 89 | *88l2 90 195} Do ot ik, Melis as 88 Febi6' 94 Jan 3|| 76 Mech} 95 Dec 
8 7, 8 *712 8 71. Tip 71g 734 81g 81g} 359\Adventure Con Ae - 2 §33Jan 10} 10 Feb 1 47, Oct 10lo May 
*56 56 57%) 56 58 5614 5712} 5712 5712) 57 57 | 1,280 oe erate on cnn as exen-on tn 25} 42 Feb 4] 58 Feb 2: 34 Jan 62 Oct 
76 758g 77 7634 7773] 7814 80lo] 801g 8114] 801g  821g/18,036j/A amated Copper 100 7014 Feb 5] 903%Jan 3|/| 65 Feb] %6l2 Nov 
Coian 30 29 3014 307g| 3034 307g) 31 81g] 2,135|Am Zinc Lead & Sm... 25) 28%; Feb 4) 40leJan 3/| 23 Meh} 40!o Dec 
Dicie Pe SS, BRT aT ee | AST (a ina 10|Anmaconda _.._...... 25) 49 Jan 25) 533% Jan 3]| 38lg Feb 
40 B9lg 4014] 3912 40 3934 40lo te 40 393, 40 | 6,160/Arizona Commercial. 25] 373; Feb 8) 503%Jan 3 30 Feb 5135 Dec 
*1 lig} *3g «1 1 1 1 *1 14] 100j/Armold ......... --- 25] 80 Jan 6] 2 Jan 19{/ 30 Dec 1 Fe 
9 9 9 914 Qle 9 Ole og 91g Ola ~—s« 97g] :1,725)Atlantic ___....-.-. 25 £3; Feb 4) 1214 Jan 14 8 a 4 18 Jan 
* 55 5 .60 |*.55 .60 |*.55 .60 Last Sale|.55  Feb’10 ...|Bonanza (Dev Co)... 10] 55 Jan 20] .55 Jan 20 45 Fe 80 May 
*19 *19 19lof 19 191g] 1912 20 | *191g 197g] 193, 2012] 2,980)\Boston Con C&Gi(rcts) £1}; 17. Feb 8] 22igJan 3}]| 1034Mch} 2312 Dec 
*1734 18 18 | *17% 18!4) 17% 18 | 18 1812} 18 1812] 990\Bos&CorbCop&SilMg 5) 16%; Feb 7) 2414 Jan 13] 17\3Jly{| 24 Dec 
*97, 10 10 10 101g 10lg} 10 101g} 10lg 10lg 685|Butte-Balaklava Cop_.10 6144 Feb 8] 13 Jan 10 8 Sep lllg Dec 
24le 241g 25 241g 2414] 241g 257g] 25lo 2614] 2534 263g] 6,542/Butte Coalition.___- - 15) 223%; Feb 7} 28l2Jan 3 213, Feb 3356 Nov 
73 71 74 73 73 721g 74 74 74l2| 273 74 1,111/Calumet & Arizona... 10} 63 Jan 25} 103 Jan 3 9614 May! 119 Jan 
#622 22 622 | 632 632 |*635 640 | 637 637 | 635 635 5|Calumet & Hecla_... 25) 615 Feb 3] 685 Jan 3]| 585 Feb) 695 Aug 
27 26 | 26 26] 25 26 | 24 25 | 23 23le} 814|Centennial____._... - 25) 20 Feb 7| 38 Jan 3}| 29 Feb]{ 4412 Sep 
* 10 10 .15 j*.10 .15 |*.10 .15 Last Sale|.10 Feb'10} ....|Cons Mercur Gold.... 1 10 Feb 1} .16 Jan 10j} 10 J’ne} 35 Jan 
7512 75tg 76l2] 7534 77 76lg 7714] 77 7712] 7712 7712} 1,848|Copper Range Con Co is 75 Feb 3} 85 Jan 3/| 6812 Feb] 86% Nov 
8 *83, Qlyi *8 9 Sig 8384) *8 834 iS) 919} 1,121|/Daly-West._._--..-. 7!2 Feb 17 912 Mch 4 Jiao May} 12 Mch 
934 10 «610 95g 10 10 1014}; 10 1014] 10 1014] 2;170|East Butte Cop Min_- io v4 Feb 3/ 133;Jan 3 712 Feb| 165g Apr 
134 1 17 17g 1%] *18, 2 *17g 2 2 = 435|Elm River.........- 12 lig Jan 24 219 Feb 18 1 Oct 212 Jan 
1914 1914 1912] 1914 1912] 1914 20 1912 20 20 20 | 1,394|Franklin -..._...... 25] 17 Jan 13) 213;Feb10|}/ 13 Feb] 19 Aug 
10 973 10 934 97 97g 10 97g 10 97g 101g] 5,815/Giroux Consolidated. 5 983 Feb 5) 12leJan 10 73g J’ne| 1214 Nov 
8934 891g 89lo} 89 89 88 8814] 87% 88 8734 88 545|Granby Consolidated.100} 85 Feb 4] 1llllyJan 2 90 Feb} 11012 Dec 
101g 101g 1034] 1014 1034] 105g 1034] 101g 1034] 105g 1C3:| 7,730/Greene Cananea__..- 20 87s Feb 3] 117g Jan 3 9 Feb| 145g Nov 
261g 261g 261s} 26!2 27 27 2712} 271g 275g) 275g 272s) 1,215|Hancock oe 25) 21 Jan 25) 36 Jan 12 81, Sep 38 
*4 4 4 4 444) 4 4 3% 4 4 4 804|Helvetia Copper_-_--- 25) 3% Mch 3) Sig Jan 4 512 Dev 7ig Aug 
2312 23 2314] 2314 23le}] 2Blg 241] 241g 2434) 241g 245g] 1,835|Isle Royale ( onan. 25] 20lg Feb 8} 28l2Jan 3|| 22lg Apr] 334 Feb 
514 53g 47g 5 5 5 51g lg 5 5ly 675| Keweenaw Coppek..--38 4 Jan 25 63; Jan 14 2lo May] e734 Deo 
912 91o 934) 291g 94] 9 914} 9 9igs} 87g 8%} 3,075|Kerr Lake__..- bas an'anen Sig Feb 3] 11 Jan 7i2 Apr 93g Aug 
7ilg 701g 7534) 7314 75 7514 78le| 7712 7753} 778, 7913|25,608|Lake Copper___--.-- 25 60 Jan 2/| 94l2Jan 22/| 16 Jan] 7414 Dec 
17 1614 1714] 1714 1773] 18 1814 183g 19 1712 ~=1819/10,751/La Salle © caer SERS 25| 14% Feb 9 Jan 14 103, J’ly 19lg Deo 
634 6lo 7 Glo Glo] «= 684—Cii3 65s 61 6lo| 263|Mass Consol_-....--. 2 5 Jan 5) 87 Jan 22 414Mchj 184 May 
lly *1lg Il» lig lg] *1lg lg] *1lig 18] *lilg 13g 100|Mayflower -....---.- 25) 95 Jan 3 17g Jan 13}]/ 30 Apr 1 
*414 41g 45s] 453 453] 414 483] 41g 41o| 334 43s) 3,765|Mexico Cons M & S.. 10) 33; Feb 3) 5 Jan 7 312 Apr 6 Nov 
2312 231g 2334] 235g 235g) 24 2414] 241g 2433] 2414 243g| 2,430|Miami Copper_------ ob} 218 Feb 7) 29 Jan 4 1234 Feb] 281g Dec 
612 61 612 6lg Gl 63, 7 *6lg 7 67g 734; 1,300|Michigan -__----. eos 25 683 Feb 23 8lp Jan 21 53, Oct | 1314 Mch 
65 631g 6410} 6314 65 65 65 65%) 65 6510} . 717|Mohawk-~_..-----.-- 25) 63144 Mch 1) 75 Jan 22}} 75712 J’ly | 701g Jan 
2 221> 2275 221g 227g] 22% 2314] 23 231g] 23 2334] 6,259|Nevada Gonsolidated- 5] 201g Feb 4] 27l2Jan 11/| 16!2Feb] 30 Nov 
*634 7 e7 74 7 715 73g «-78g|*7 733} +605|New Arcadian Copper_25 67g Feb 16} 105g Jan 12 3lo Nov Deo 
103g i014 Lots 101g 1014] 10lg 1 101g 1014} 101g 1014] 1,122|Nipissing ~ eRe a 5} 934Jan 17) 105g Jan 11 97g Oct } 13 Sep 
3514 B51g 377g] 3714 3734] 3734 3912] 3834 3973] 39 3934/18,233|North Butte._.-... 15] 3014 Feb 3) 50 Jan 3 8514 Jan 
161g 16 17144] 16l2 17 17° 48 18 183] 18% 191g} 9,169|/North Lake______. — a0 8 Jan 3] 203, Feb 10 41g Mch} 117g Aug 
9 *9 9l4} *9 10 e10 10 *10 10lo} 11 11 210;Ojibway Mining......25 84 Feb 4] 1234 Jan 14 534 Nov 14lp Dec 
Ci.c60 1 2 pad 1 a, 3... -- 4-6. 1 1/Old Colony.-...-.--- 25] 65 Jan & 13; Feb 1 40 J’ne} $0 Dec 
#4334 44 45 | #4414 4510] 45 1 3g 45lo] 45 45 573)Old ia... 25] 3913 Feb $| £5 Jan 3] 4744 Feb] 59 Aug 
152 149 150 | 149 149 | 148l2 151 | 152 154 | 15212 153 254|Osccola ..--.---.-.. 25) 143 Feb 7] 166 Jan 3{) 122 Febf 170 
20 Q@ 20 | #20 201g} 20 2012] 2012 2012] 2014 2012 530 Rat (Silver & Cop) lyle Feb 4) 213;Jan 3 19 Dec] 3614 J’ne 
8712 86l2g 86lz] 86l2 87 87 871s] *87l2 88lo] 88 88lo]}_ 150/Quincy._....-.-.-- 79 Feb | YllgJan 12}] 83 Dec} 99 Jam 
*2 2 Qioi 2lo 2 2 *2 21 2 2 55 bear Ye iGold & Cop) 10 2 Mch: 233 Jan 3 llg Nov 27g Jan 
15 1439 1514] 147g 15 151g 15l2} 15 15I2 1514 -:15!p] 2,183/Shannon ~...---..-- 10] 14ig Feb :| 18 Jan 3]] 181g Feb] 1773 Jan 
*25g *25g - - 27g 23; 27% 234 284 3 w--- ccn-| 325/South Utah M & S...-.5| 2i2gFep : Bq Jatt: 190... akccawhacaneenoes 
5714 55 ©5634) 56 = 57 58 58le] 581g 501, 58lg 59 | 2,646|/Superior._-__..-.---. 25] 487g Feo 7} (8lyJan 14/] 34 Jan] 67 Dee 
1253 12 9 1210] «121g «1273 «13 2= 1 14 1414] 133; 14 | 3,237|Superior & Boston Min 10] 12° Feb 28} 18 Jan 12}/ -131g Nov] 18l2 May 
#1334 138, 14 13° «:13lp} 133% «14 141g 141g) 138, 14 | 2,043/Superior&Pitts Copp. 10] 18 Jan 25) .165g Jan 10]] 12% Apr| 182 J’! 
74 *73 «674 i*.... 74 73 «74 73 «74 | *73 74 185|Tamarack ..s...... 25} 62 Jan 25) 78 Jan 5] 62 J'ly| 90 Fe 
81g 8g 9 &, «9 834, 97g 91g Olof} «8 8%) 1,631|Trinity....-..--.... 2 8 Feb 25} 1llgJan 3 914 Dec} 1753 Jan 
#3814 388, 3834] 371g 388%] 3814 393g] 383g 397g] 3912 3934] 3,225|/UnitedStatesCoal&Oll 25] 33%; Feb ‘| 403; Feb15|] 28 Jan]| 3912 Nov 
4 43, 4519] 451g 45lo] 4514 46 46 4814] 471g 4884/13,595|U S Smelt Ref & Min. 50] 423, Feb §| 55 Jan 3/| 39 Feb] 59 Sep 
50 50 65012} 50 5012] 50l4 51 51 5lig} 511g 5133] 2,111} Do _ pref.....-. 501 49!l2 Feb 4) (C3lgJan 3 44 Jan 54 Oct 
4lg 4 4 | 4 dig 414 43, 4ig 43g) _-_. | 1,665) Utah-Apex Mining... 5 4 Feb.3 5ijJan 3 4 Oct 63, Jan 
3ll2 toe 3234} +32 32 32 321g] 328 3212] 3214 3284) 1,739|Utah Consolidated... 5) 29 Febl¢| 46 Jan 3 3714 Feb 4934 Nov 
panto Secs] Skins “aocef' i 51 = 50%,- 5llg} 515g §284 450|Utah Copper Co..... 14]. 45 Feb 5} G0leJan 3 393, Feb 66 Nov 
414 “ 4lo 414 414 4 *4 4lo 4lo 419} 315|Victoria .-..... woos 25774 Jah 31 534 Jan 147 3 Oct 6 Deco 
9, 9 9 912 1012}. 10 104 *10Ig 10!s} 1014 104 855) Winona ......-ccees 2 ils Feb 2 15 Jan 14 43; Apr} ¢13!4 Deo 
142' 142 F441 141 |*142 144 | 14219 144 | 143 144 | 143° 143 314] Wolverine .....---.. 2,133 Feb 4] 150 Jan 3]] 1389 Mch} 158 Aug 
27% 3 *23, 3 #253 2ig' *2lg ig 25g 27st ¥25g 3 350|Wyandot _...-.-.-.. re jot 3% Jan 14 Oc 4Jan 























@ Before pay’t of assess’ts called in 1909. 


* Bid and asked prices, 


a New stock. 


e Ass’t paid. b Ex-stocx div. A “x rights. @ Ex-div. and rights. 








Mar. & 1910.) 


Boston Bond Record 





617 





———- 








a 















































































































BUN US 8 $| price Week's 3|| Range BURDS 33 Price wees lal x 
BOSTON STOCK EXCH’GE Frida Range or 3 Since BOSTON STOCK EXCH’GE |: $| Friday Range or $3) Binee 
WEEK ENDING MARCH 4 2 Mar Last Sale January 1 WEEK ENDING MARCH 4 Ss Mar 4 Last Sale a2) dieete 8 
| | Bia Ask High| No At meer Aak| Low Hignh| No; Low High 
Am Acricul Chem Ist 58..1928 A-O .......... -'|103 108 3/102 10 Tilinois Steel deben 5s....1913'A-O} 100% Sale jLao 100% 11)100 10L 
Am ‘Leiey d Lei Coll tr 48.1929 J-4| “92 Sale | 91 54|/ 91% 93% || 1a Falls &Sioux Clst7s..1917\A-O) ...... 2... 117 Apr’vg}..../)...... ang 
Convertible 48. ,......--.1936 M-8| 104% 105 4/104 % 1045 42/1014 106 Kan CO Clin & Spr 1st 58...1925 A-O| “957° 77777" #7 Jan’10)..../) 97 3 v7 
Am Writ Paver lstst5sg¢1919 J.J) .......... oH Se Oe cctscatce senses KanC FtS&Gulfextds..1911'y-D) yy ...... 99% Feb’10]....!| 99% 99% 
Am Zinc L& 8 deb 6s....1914\J-J| ...... i160 |150 Jan’10|...-\|150 188 || Kan C Ft Scott & M 6s....1923M-N| 115%116 |116% 16 2 115% 118 
Ariz Com Cop ist conv 68 1918 M.S) ...... ...... 152 Web’10)....!|152 167%|| Kan O M & B gen 4s....... 1934M-S| 3 Sale | 934 HIgh Bi YS BB 
Aten Tov & 8 Vogen 5 $6..1807 4-0 100% 100% 1004 ay > 8'} 99% 1015 Assented income 5s8..... 1934M-8! Yi dale | ¥l 91 i 92 
Adjustment g 4s....J'ly 1995 Nov; 94 Sale | 04 41g 2! 94 944s/| Kan C & M ky & Br lst 5s192Y/A-O} 1lu2 ...... 103 ~Feb’10....:102 103 
Stamped ......s006 J’ly 1995 M-N| 94 95 | 94 o4 1) 94 94 || Maine Cent cons lst 78...1912)A-O} ..... ie namie 1135 Nov’Ud!....!|. 22... sccece 
60-year Conv 48........ AOSS EoD) cudie. scests SO DOS UR isch ccces Seaane Cons Ist 4s .............. WIZ A-O]  . cece ccccoe| LOLs SOP U5]. ...||. ce cece i 
10-year conv 58........ IVL7T|J-D, 118 118%)117% eg” dc rr © Y | 5 11749}| Maro Hough & Ont ist 6s. 18309. ik eteiee aenand 116 J’ne’US). .../|.....6 ccocce 
Atl Gult & W 158s Limes5s.’59\/y-J| 67 69 | 68 S| 4! 66% 73 ||Mass Gas 40s ............. 44 J-J} YDySale | W8%% Bs V7% YO 
Boston Kiect lL, consoi 58.1924'M-6! ............/110 Feb'va'....| ecccce coccee || Mich Teleplst 58......... POEL, stewie coencntanges kusedae PE 
Boston & Lowell 48....... 1916\J-J 372222/100% Mar’09)....'...220 .sscs || Minne Gen Kiec con g 68° i929 oT sheen egoues LU2%g ang’ US) oc ciie cote cole 
Boston @w Maine 449s......1944! J-J oo 104 49 Oct U8). ...'|. ce New Eng Cot Yarn 5s8....1929! F-A brea 104 |1U4 lu4 7/108 5 104% 
Boston Terminal 1st 3498.1947|F-A v-oee-'11249 Jan °03)....|!-.--2. ---_.. |] New Eng Teleph 68....... 1915|A-0 10% Feb’09]....!|...c0c woscce 
Bur é& Mo Riv cons 6s ....1918'J-J| eae SER. DOD SM ne SOO. SED OB deinthaccssnestersigeves 1916/A-O 100% Sep ’U3}....| 
pum o ae Ast 6s_-.-1917|A- o ey | ek 9 New England cons ¢ 5s. oo SOA. -J Sethian Goupen 
ut ec & Pow Ist g5s. BEEP wacncs BUG lecnses.cecence sasdivcsesesoaete oston ‘Term Ist 4s..... 39/A-O 
Vedar Rap d& Mo BR 1st 78.1916.M-N| ...... ...... yt) a A, peeeeaieetes New River (The) conv 58.1034/J-J 
Cent Vermt lst ¢ 48..May1920/Q-F| “87 Sale | 86 874/16) 86 88 ||N YN Bé& i cou dev 3481906) J-J 
CB& lowa Div lat 68.1919! A-O| eeces © eccvce {103 Oct ’07 caiienaaie publics Conv deb 6s (ctfis) ...... 1943/ J-J3 134 S44) 1134 154% 
iowa Div ist 48 ......... 1919'A-O} ..... Se ae Mg gk — 6 | penn Old Colouy gold 4s ........ 1924! F-A 10L Apr’vy vevel|enenee escece 
Debenture 58.........--- 1913 MN eres cocces Ol» Jain’ 10 eee) 10141 Oreg Ry é& Nav con g 48..1946/J-D) ...... ......| 987% Sep 09) ...,/|..-... eeeeee 
Denver Exten 48........1922) |e Al eescee cocecs jon Feb’10 ....|| 99% oon Oreg Sh Line 1st g 6s..... 1V22) F-Al ..ccoe cece. 416% Febd'10),.., Ais 116% 
Nebraska Extep 4s coved at a sendin a gameee 99% Keb'10....|| 9933 994% || Pere Marquette deb g 68..1912'J-d| 22... ...... ¥5 4g b'eb’'10)..../| 9829 984s 
Bd& SW st 48........... 192 A M-8! 22... paee Se: S06 WL. sli casss sanaee Repub Vailey 1st si 6v...1919/J5-J| 10219 222222]105 — ee’08)277 2)... fee 
illinois Div 3 498.........1949/ J- +d] sennse voces 88 88% 5\ 58  894|] Rutland let con gen 4's.1941|J-Jd| ............ 107 'g Nov’U5). .ccllecccee cvccce 
Chic vc Ky & Stk Yas 66.1915) 4-3) 1lU1ly......! 100% 11s) 35) 200% 101% Rutland-Canadian 180451049) J-F) . 2... -eeeee|L02  Mat’02)....|| eee neweee 
Coll trust refunding g 481940/A-O) ..... - 92 “I 91% Feb’10....|| 91 _92%|| Savannah Elec lst cons 58.1952) J-J| 222227 [I2c2.| 98% May’06)....\.-.-. -- 
Ch Mii & St P Dub D 68..1920/J-J) .o02. oe. 115%2Jan’10).... “116% 1155 Seattle Elec 1st g 5s...... 193U| F-Al 2.2... 22.05.) 104% Jan’i0 vay iva 
Oh M & St P Wis V div 68l92U\J-u) owned cocese 126 Feb'05!....||.-.... 2.2... Shannon-Ariz con 6s (1rects) ’19)M-N) ...... ......|L04 104 2'|102%3 110 
Chic @ No Micn 1st gu 58.i931\M-N! ...... ecocce LUZ Sep U9}... looses angoet ‘Lerre Haute iilec x3 58... grit Sb] cccce o seseoe| UI. Apr? fr, toi omaeen 
Chic & W Mich gen 5s8....1921 J-D) cain ° — {L034 Jan’ 10/---. lus 104 Torrin m lst g 58....... MIME sollece Gsccoutae .; HOT Wixusilccddad bhabed 
Concord & Mont cons 48..19%u\J-D' ......... 91 Deo’07) cceellecweee -eeeee}] Union Pac RR ory ip47 BOGs. ts ces « eecee. |LUZ% Leo OY veee| soiiceenlt lbidiien 
Conn & Pass K lst g 48...1943/A-O ........... 21112 % Jan 03). ...)'.c..2. scence |] 20-year Conv 48..........1927|F-d| ...... cone o<| L109 J’NC'UY)| , ||. 200 ceccee 
Cudahy Pack(The)lstg bs 1924M-N 99 100 ch Aug’09) wsee||secees eoseee |] Unitoa Fruit gems f 4498.1923'T-J} ...... ...... Y64, 964g 96 oe 
Uurrent iver 1s. 68...... BEET . cauken ‘sweat Feb’0Y _....\..ccce occeee |] U S Coal & Oil Ista f 68..1938\M-N| 151 156 11555 Feb’10)....'153 160 
Det Gr Kap & W lst 4s8...1946/A-O ...... vu | Oh Oct ’U0Y ....'| 2.00 oee--- || U 8S Steel Corp 10-60 yr 58. 1963|M-N| 105% Sale (10543 105%) 2):103% 108% 
Dominion Coal lat 8 f 58..1940|\M-N| 98 99%! By ¥8% 1| 98 %, || West End Street Ry nor Ta On “Wenes< oncaat 1U0U'9 Apr’ giao ‘sti 
Pusabers | Pp 19156/M-8) ........... 103% Apr ’0d)....''.... ok esneee ld 4 DI4IM-B) ..ccce coccoe LUI% J’ DO'UY) 2 .0l!scccce cocce 
HON REE A EEE SE BTN snicns cocenel ee : Ae UN ccka!caccce cnenes j|M-N| ..-.2- ses2e-| 994s Feb’10)....|| OD» YOMp 
weewst Bik & Mo V ist Oa. -1988 LEAD, - aanscd seese LE. ROMP OD 2656" cnt enaiek 4 BUALIE SAL dessda oxesss oe Feb’10}....|| 99 Yo 
Unstampea lst 6s....... DE ccaack canes oe > PR Ie ar are Western Teleph & Tei 68.1982! J-J VS'y O3% VS% ys 8699 
Gt NorUC B &Q coli tr 4s ivai J-J| Y6% Sale | 96% 96% 115; 96% 97 1,|| Wisconsin Cent lst gen 481944|J-J/ ...... ...... es Jan’ 10 wooe!| VE% Y4% 
Registered 48............1921 Q- S| BEX ..000-) BO 964) “él 96% 96% | 
Note—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price, 








Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






































































































share Prices—Not Per Centum Prices Sales| ACTIVE STOCKS —— _— a tor Previous 
the an ear (1909) 
Saturday | Monday Tuesday | Wednesday | Week (For Bonds and Inactive 
Feb 26 | Feb 28 Mar Mar 2 Mer a ara Shares Stocks see below) Lowest | Highest Lowest | Highest 
Baltimore 
eit’ access] epecce eccoes 4S 49 48 48 48 48 | *47 48 oe Con. Gas El. L. & Pow.100) 48 Feb 1} 60 Jan 4/ 30 Mar 48 Dee 
poeta enevet gut centeel néseen binecs! siburcguent Oe Oh ft O°. oS Do pref............10U0' 831 Mar 3) 88%Jan 56/] 76° Mar sy May 
126° ive} 1274132 130% 1304) lsu 1380 130%) 180 130 1,380|Northern Centrai . 116 Jan 5/132 bev2siiivd Janjl2i4 Deo 
25 25 ewecce ccoces 24% 25 |*...... 26 | 24% “i 220 Seaboard (new)... ° 42 Feb 8) z2i%Jan 4|| 11% Feb) 28% veo 
"44 45%) +44 46 *44'4 454) 45 45 *45 454% 100; Do 2a ret....-.-.100 43 Jan25) 47 Jan 38} 22% Feb] 48 Deo 
eeoeee” a6 “13% 14%) Sq 13%! *13% ...... 138% 13% 220) United Ry & Klectric.. 50! 12% wep 7) 14yJan 4 v% Feb 14% Dee 
Philadelphia 
Céhbon® RO. Baddow <atpidl pakocs baedusl 400960 chatdesl, Séucek easel’ “Be. Ss ------/American Cement...... 50726 Jan 8} 28 Jan 3/| 26 Dect 43 Jan 
46% 464) 746% 46%) ............) *45% 46 45% 45%) 45% 45%, 87|/american Rallways.... 607454 Feb28} 50 Jan 445% J’ly] 43 Deo 
48% 49 48% 40% 48 9 48% 43%’ 49 49%5' 43% 49%/11,570)Camobria Steel .......... 50) 45% Feb 3) 534Jauil|| 32% feu} 29% Leo 
*11% 12 ie 12 | *11y% 12 12 124; 12 12 *12 1245 265) Electric Co of America 10) 11% Feb23) 12'g Jan 14! |zlu%g Jani 12%J’ly 
60 86v ' 59% 594 69% 60 GU) 60 60 50's 6U 753! Eleoc Storage Battery..100} 56 Feb 3) 63 Janlu'| 43° Janj 63J'1y 
32% 33 “oe 32%) 32 Bz%!' BY Bz%) B2y B24) 42% $249] 646iGen Asphalt tr ctis....10U) 28 Jan25| 34%gJan2z9| 1>yJan]| 33% Deo 
80 3u "7049 BU BU 8049) SU'4g B8U4) BUY SU *8U 804 365 Do pret tr ctfs ....100| 77‘sJan2o| t44 Jun iu}! 53 jJan{ $449 Dee 
BES BEA . <acens’oncekel’ gehece(eauben “1h Abs) Lary alt 11% LLY 66|Keystone Teiephone... 50) 9step 7] 13 vaniu!| Yodan} 15 apr 
4 24% Wa 24 3% "Tdi! 243, 24% 44's 24% 24 24%) 840U/Lake Superior Corp....1Uu) 21% Feb 3) 284Jan 3} 14% Jun} 33% May 
100 luv’ lvl lvl 100 UL y¥%g lVl $y vo vv 1,243/ Lenigh OC & Navtrctts, 5u) 99 Mar 3/123 Jan 17)| 96 Jam}1Z5', Deo 
104% 105 *a) 108% 1Vv5 103%, 105%) ludy —e 108 Y1U6% 105% 1065 225884 Lehigh Valley.......... 50 v3 Feb 4/Lli%Jan 3, 67 Febjli3 Sep 
66% 66%) Go% G671,¢ B71 q_67144_' C796 6 65 % 3 6856) 6, 7UU Pennsylvania TS Sight 5U| 64% Feb 5] G8%Jan 3} 63's Feb] 75% Sep 
61 61 61 bi 60% Sly! Sig 52 51 bi | 50% Ol% 422/Philadelp’ aCo(Pitisu). 6vu) 45% Feb 8) 63% Jan 8| 4U4g ree) 51% Deo 
16% 15%) 16% 154%) 15% 154) 16% 1643) 15% 15%) 15% 15/ 3,3¥6|/Philadelphia Miectrict. 25] 13% rev 3} 16 revlsS}| lis Feb) 14+ Dec 
24%q 24% 2449 24%) 24 245) Us V4) Zee 23%! 22% 23%)20,54y|Phila Kapid Transit... 50) 22‘e Mar 3) 23‘ Jan 3! 24% Jan}] 36 Apr 
BBM 4% Bulsjq 55%) 835,g83lb49 83% 84%) B4 54% Bote 54% 3,055] Reading ......... eeeseee 5U)] 75;¢Jan2i| 86 Keviol] 59% Feu 86% Sep 
7 7 7 7 *6@ 7 | *615,, 7 7 T1,6 «=Tlig 7%| 1,5ivi/Tonopah Mining ...... 1) G4:Jdanz~| 74 Mar 4} 5% Jan] 243,;6 Mar 
++ fa BULF 49% 5U 5U BU 4048 50 49 49‘) 40% 40% 6,085 Union Lraction ........ 50) 48% Febzs) 52% sun 3|| 50%Jan] 63% May 
86%} _ 86% 864 S64 86% 36 87 386 86%' S6 386%) 4,69y/ United Gas lmpt....... 50)v85% Keb lt] 9548 Jan1 84% Muy] 954 
PHILADELPHIA | Bid | Ask Tl PHILADEL PHIA | Bid | Ask PHILADELPIIA {| Bid | Ask | BALTIMORE Bid | Ask 
inactive Stocks } Bonds Ph & lead 2d 58 °33.A-O} ....../....../| Chas City hy 1st 5s’23 3-3] ...cce|-----0 
aeeeer a ne ee Prices are ali “and Con M 7s 1911..... J-D) ccccce'ccoee. | Chas Ry G de i58’99 M-S} ......! 
Amai Asbestos Corp. 7 34'o| 35% interest.” Ex Imp M 48 ¢’47.A-O) ......'...... '| Charl Ud A 2a 78'10 A-O} 2. 0.] ccs 
Preferred ........... ¥7's) YS) Al Val bk ext 78 1910 #4 cccece|cocece Termwial 58s g1941.Q-F) ....../117% pon a Sub 1stds..’225-D) lu7 |1098 
American Milling... 18,9) ...... || Alt &LV Blec 4 y9’33.F-A! ......)....../| P W & B col tr 48’21.5-J seen ede Caty & Sub( Was)1s8tds’43) 10319104 
Amer Pipe Miz...... naews replat ‘| Am Rys conv 58 1911.J-D eeeeee.| Portiand Ry lst ds 1v3U.) ......)...... || Coat d& L Ky ist 5s’ZUB-A) 101 |LUi% 
Bell Lg APE ERGU  cncccclevsane Ati City lst 5s g’19.M-N)| ......'....0.|| Roch Ryd Lcou 5s8’54J-—J eocece!coces|| COLHGUrDV 18b68.1916d-J| 1075/107% 
ria lron.......... 46%| 47% || Berg& EBrw Ist 6s’°21J-J; ...... galas Spanish-Am Ir 6s ’27 J-S| 2.2200 LUZ aan Gas 6s...191UJ5-D) 10049) 100% 
Central Cual & Coke.10U) 81 bz Betive Steel 6s 1998.Q-F) ......'.. anon Trac Ind gen d8°1L9.d S| .cccce|scnee.'| D..---0--- e+ .2e193Y J-D} 109/110 
Consol Trac of N J... 76 |{......|| Chocé® Melstis194yJ-J| 109 ‘| cscese Un Rys Tr etts 48493 &J) ibis obenis Gad Ala lst cou 63’43d-J| 105 U5, 
Easton Con Electric 0.50) ..... |...... Ch OK & G gen 5s8’19 J-J United Rys Inv res || Ga Card& N lstdsg’29d-J} luo U5 % 
Elec Storage Batt....10 6944 6U || Col St Ry lst con 5s 1932) stds 1926..... «-.--M-N} 8419) 85 || Georgia P lstés...’°22J3-J} 113 L..... 
Preferred ........... os eR |Con Trac ot N J ist 58.’33 U Trac Pit gen 58’97 J-J| ..-... 1u7_ || Ga8odé Bla istis 194565-J} 108 9f.- 2222 
Bt Wayne &W V.....10U0 E& A lst M 53 1920 M.N Welsbach sti5s193U.J-D) 86 864, | G-B-S Brew 3-48 1¥51M- 45 45% 
Germantown Pass..... 60 Kiec & Peo Tr stk tr ctis| Wlks-B Gé& E conds’55J-J| luli |lu2 || 2dincome 5s 1901 M- 9 lv 
Indianapolis St....... 100 Kq Li Gas-L 1st g 68 1928; BALTIMUK ES || Kunoxv ‘Trac lst ds’28A-0) 104 [106 
diana Union ‘Tr....10U Indianapolis Ry 48.1933 Inactive Stocks }| Lake R Hi lst guds’42M-S) .....0].. cee 
Insurance Co ot N A..10 Tnterstate 48 1943 .. FA Ala Cons Coaidé Lron.100 Macon Ry& Ltist5s’b3J5-J 6 
Inter Sm Pow & Chem.6U) . a oy Nav A‘, ‘re oe MOO .nccduiis pashvawot luvv | Memphis St ist 68’45J-J} 9d's/100 
Keystone ‘l'eiephone me ll lls Rs 4s g..... 14.Q-F Atlanta & Chariotte..100 '| Metsu Wash)lst5s’258 A! 107 }109 
PEONET OR vddeccccecss Gen M 4128 g. 1938: Q-F Atlan Coast L (Conn) 100) || Mt Ver Cot Duck 1st ds.} 71 Tl 
Keystone WatchiCuse. ive Leh V C 1st 5s g’33..J-J || Canton Co..........6- 100 NptNd&O P1st598’33 M-N} ......)... 206 
Lit Brothers........... lu Leh V ext 48 lst1943.J-D) ..... eleeeeee || Cons Cot Duck Corp...5V Nortoik St lst 69'°44..5-5) 2. ccel cece 
Little Schuyikili....... Bd Te TOL. ccccces M-S/ 101 |..... . Preferred ....ccccscce 5U North Cent 4193 1920 A-Oj ..... hie 
Minehili & Schuyi H..5v Consol 6s 1923..... J-D| 143 |......;| Georgia Sou & Fila...10U series A 58 1926....d-J] L104s/....., 
N Haven iron & steei.d Annuity 6s......... Jl)) cccscelcovece iT Jee PECL. .cokccsn aa Series B 68 1926....d-3] c.ccccl.cccce 
Northern Central...... Gen cons 48 2UU3.M-N| 97%/ Y7+s!} 2d pref.......-...... 10U '| Pitt Un ‘Trac 58 1997S]. cece! cece 
North Pennsyivania..5v Leh V ‘fran con 48’35J3-D) ......|-..e0. || G-B-S Brewig.......10u Poto Vai 1st 68 1941..dS] .20---) cece 
Pennsyl KR receipts .... New Con Gas 5s1948J-D! ......).----. i is0las Sav Bia d& West 58’34 A-O} ......]... 200 
conmaytvanis Saic..... 5u Newark Pass con 531930, 1U7's}...... Prices are all“ and Seaboard A L48 1950 A-O} 83% 
Pennsylvania >1eei..10U) ......!. woeee || NY PLE NO1LSt48’SVI-d| -.-000]---00 interest.” Seab d& Roan 58 1926.55} 2.2.22) cece 
Preterred ........... BO SAM Viceuse Income 48 1939...M-N]} ......|..««.-|; Anacostia & Pot 5s....... 102% ,103 H South Bound lst 5s..A-O} 105 |...... 
Phila Co(Pitts) pret...50) 44 44+}! NoOhioTrac con5s’1V.J-d| ...20-/--0-- e|} Atl &@ Ch ext 44ys8 LU.) 202... U EL L&P 1st 4293’29 M.N Vlas] Ua's 
Phil Germun & Norris.5U) ......)...... Penn gen 6s 191... Var, ..... 100% || Atlan C L. RR481952M-8| "96 I 96% | Uu Ry & Wilst4s’4y M. 86%) 87 
Phila ‘Pruction.,....... 5u| 3s | 88%|| Consol 56s 1919.....Var| ......|.----.// AtlCoast L(Ct)cttsisJ-D| 104 pee lucome 43 1949.....J- 60) 61 
Railways Geverai.....10; 10%) 11 Penn & Md Steei con 6s.! ....2.}---+-- Ctts of indevt 48....3-3} ....../...... Funding 531¥9%36...5-D| 83's} 84 
Susquen iron & Steel..5) ......|/......|| Pa & =s Moony 5s ’3Y.A- 0} ccceceleowece 6-2u yr 48 1l¥zo...... JJ} 31 *a| 93 |, Va Mid 20 ser 68 ’11.M-S} 1VU1 [L014 
Tidewater Steel.......10) ....../...0--/| Com 4s 1939...... --A-O eoeses|- eoee|| Balt Pass lst5s’11 M-N! 1004'...... ‘| 3d series 68 1916..M-S| 105 weedeo 
PevterPed:.ccscccovces BED ccaccolaances 1 OU Steel let 58°17 M-N' .....- 101 Balt Fundg 68.1916 M-N/ 104 |ivd || 4th ser 3-4-581921.M-S) 105 |...... 
Union ‘i'r ot ind......10U| ..-.-.|-..-. || People’s T'r trcerts 48°43! ......|...... Exchange 393 1U30J-J| 96 | 96% | Sth series 68 1926.M-s| 107 |...... 
United NJ KK & U..100) 26 «eeeee || 2 Co lsted Coltr 69°49 Mos, 1U6 |......'} Balt& P lst6smi’ll A-O} ......'......)| Va (State) 3s new ’32.J-J} ...2..]cccce 
Unit Trac Pitts pret..50 eccee-|eceees ||, Cond coltrisl1¥51M-N; ¥8 BSP&C ist4ys’d3h-Al 94 | ¥44y)\| Hunddebt2-381991.J5-J}' ......|....00 
Warwick Ironé& Steei.10) 11 1i‘g/| Phil Kiec gold trust ctfa.| 101/102 Balt ‘Trac 1st5s..’29 M-N| 108%!|......'| West N C conts1914J-J) luo 
Weat Jersey & Seash.60) 63 |......]| Trust certifs 4s.........| 77 | 73 No Balt Div ds1¥42J-D) 118 |......'| WesVaC&P lsttég’l1l J 1W1%y 101s 
Westmoreiund Coal,...50} ....../...... ||P &@ HE gen M 6 g’2U.a-U)| ....-.|-e0-- || Cont’l Ry condsl1¥3z M-N} ......)......'| Wil d@ Weld 68..1935.JJ} 110 [113 
Wilkes Gas & Eiec..100) ......|.-..-. || Gem M 48 g1920..Ad0) ......|.-00-- | Exté Pp 58.1932 M-S) | | seceeslonesee 
*Bid anu sxe; no sales on this day, | Ex-rights. $7.50 paid. 1$12\ paid. + . $$13%s paid, % $35 paid. @ Receipts, 6 $25 paid. ¢$20 paid, d$12's paid 
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iuvestment and Railroad intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The revurns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 



















































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year, Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ 8 $ $ $ 
Ala N O & Tex Pac eN YC & Hud Riv.|January __|7,491,090/6,611,644/58,089,181}52,228,405 

NO &N East.-.-_|ist wk Feb 59,000 61,000} 2,066,488) 1,887,945 Lake Shore & M S|January __|3,873,876/3,316,725|28,739,764|24,557,077 

Ala & Vicksb_-_.-|1st wk Feb 30,000 27,000) 1,049,575 981,009 n Lake E & West\January __| 424,611] 334,228] 3,301,258] 2,739,269 

Vicks Shr & Pac _|ist wk Feb 23,000 25,000 903,024 877,404 Chic Ind & South/January _.| 324,911] 265,603] 2,121,541] 1,654,339 
Ala Tenn & North_~_| December.. 8,083 6,135 39,420 31,932 Michigan Central. January ../2,158,105]1,907,661/16,933 ,204/14,798 ,892 
& Atch Top & S Fe|January ~_.|7,983,360/7,471,674/|60,880,901 |54,754679 Cleve CC & St L.|January __|2,324,237/2,013,983/17,473,954/15,455,391 
Atlanta Birm & Atli3d wk Feb 50,121 43,193} 1,669,954) 1,313,631 Peoria & Eastern.'January ..| 263,800] 208,270] 1,954,274] 1,674,70 
Atlantic Coast Line.|January ~__/2,566,712/2,266,315/16,540,357/14,491 ,924 Cincinnati North.|/January __ 89,522 77,003 742,581 659,752 

Baltimore & Ohio_|January ~-/|6,421,839/5,525,944/50,492,459 A$ 072.25) Pitts & Lake Erle|January __|1,335,772| 837,229110,392,076| 7,132,134 

angor & took|January .-. 36,376 43,956) 1,652,046 640,338 Rutland -....... January _.| 206,508) 195,835] 1,938,885] 1,717,548 
Bellefonte Central__|January —- 5,251 5,29 41,385 42,449 N'Y Chic & St L_|January __| 939,409) 751,854] 6,344,141] 5,464,291 
Boston & Maine___|January --|3,219,478|2,919,249/25,975,668/23,391,754 Total all lines___jJanuary __| 19431841] 16520035] 148080854/ 128082355 
Bridgeton & Saco R} December. 3,635 3.323 26,239 26,778 || N Y Ont & Western|January __| 587,995] 591,312] 5,037,255] 4,931,513 

uff Roch & Pittsb_|4th wk Feb} 207,413] 126,667] 6,074,433] 4,740,751 || N ¥ & H --|January _./4,503,934/4,055,891/35,584,998/31,706,685 

ufflalo & Susq-..__| Decem «| 172,832] 207,742) 1, 42 ohéee NY & West__|January __ 64,60 261,383} 2,011,208] 1,843,296 

dian Nerthern_|4th wk Feb] 175,400] 132,600] 8,280,500] 6,663,900 || Norfolk Southern| January _.| 202,11 195,890) 1,510,097] 1,336,408 
Canadian Pacific___/4th wk Feb/1,511,000/1,371,000/61,842,938/50,292,517 || Norfolk & Western_|January  __|2,782,491/2,310,699/20,112,408/17,011,275 
Central of Georgia_._j|3d wk Feb 42,90 ,800| 8,007,586] 7,580,3 Northern Central__|January  __/1,015,930 67,036] 7,683,590} 6,814,690 
Central of New Jer_| December../2,799,926)2,135,883/14,432,471/13,079,915 || Northern Pacific.._| December. ./4,389,90./5,640,601/40,071,710]37,645,175 

tral Vermont ___| December.. 84,95 275,9 “i ,066] 1,832,685 || Pacific Coast Co_..|December..| 608,000 88,795! 4,276,797) 3,366,604 

ttanooga South_/3d wk Feb 2,261 1,112 54,981 55,360 || Pennsylvania Co__.|January __|3,974,369/2,889,374/31,742,712)/ 24,564,719 
Chesapeake & Ohio_j3d wk Febj 577,394) 491,309/19,782,951|16,887,695 || d Penn—E of P & E\January __|13217 912/11220 $812/96,642,153/83,497,253 
Chicago & Alton Ry|3d wk Feb} 269,169} 270,950) 8,973,354) 8,454,095 ad West of P & E_|January —.| Inc 1,91/2,200 Inc 11,20}3,000 
Chic Burl & Quincy|January -__|6,935,803/5,807,989]52,346,420/47,410,584 || Pere Marquette____ January .. 1,146,294 1,096,667] 9,413,437] 8,322,956 
jn o Gt West_jJanuary _- 79,572] 816,921) 6,807,716) 6,585,842 || Phila Balt & Wash_|January _-/1,378,946)1,263,140|)10,534,778| 9,727,27 

c Ind & Louisv_|3d wk Feb 94,540 84,090) 3,796,034) 3,385,102 || Pitts Cin Oh & St L_|January _~/2,907,692)2,148,833/ 19,677,275| 16,093,627 

ic Ind & Southern} —See New | York Cen/tral. Ral & Southp’t.| December.. 14,236 11,854 77,096 63,146 

ic Mil & St Paul__}| December. ./4,345,148/4,933,892/33 ,912,589/32,507,799 || teading Company. 

Ch Mil & Pug Sd._| Decem Cel. aaiesel cakenel  mmaenes Phila & Reading_|January --|3,782,454/3,230,761| 26,062,981) 23,528,193 
Chic & Nor West___|January  __/4,973,026/4,656,739/44,138,218/39,989,868 Coal & Iron Co__|January _-/3,690,456/5,072,526/19,580,240) 20,305,654 
Chic St PM & Om__/Janu ~-/1,125,586/1,088,819| 8,916,429] 8,226,559 Total both cos...January ..|7,477,910|6,303,287|45,643,221/ 43,833,847 
Chic Term Trans___ cember..| 105,810 87,999 620,536 572,502 @ Rich Fred & Potom/December..| 188,882| 164,316] 1,019,038 885,087 
Cinc Ham & DaytonjJanuary -- 7,581] 579,217) 5,665,523] 4,829,082 4@ Rio Grande Junc...|November.| 110,902} 79,097} 491.225) 383.640 
Clev Cin Chic & St Li —See New | York Cenltral. Rio Grande South._|3d wk Feb 10,257 6,412 332,377 385,479 
Colorado Midland__|December 184,850} 195,318) 1,307,579) 1,229,782 f] Rock Island System/|Janu ~-|5,090,170/ 4,814,978/39,820,912/ 36,693,838 
h Colorado & Southi3d wk Feb} 294,549] 279,475|10,967,076/10,234,161 4 iz & Gr ifané D . 115,7 129,945) 860.460 66,044 
Colum Newb & Law December 24,701 24,860 2124 141,422 uls & San in| December. .}3,510,997/3,399,329) 21,631,164|19,504,479 
Copper Range... November. 67,054 59,424 341,152 354,121 Chic & East Ill_.| December../1,046,620 80,821) 6,018,725) 5,357,950 
Cornwall _..__..._ December.. 20,792 10,280 95,427 39,535 Evansv & Ter H| December. 201,624) 177,616] 1,287,622] 1,129,569 
Cornwall & ..| December... »05. 28,378 235,232 158 tal of all lines_| December. .| 4,759,242) 4,557,766] 29,937,512/ 25,991,908 
Cuba Railroad-____ December..| 211,583) 174,349] 1,019,266 847,610 |; St Louis Southwest_|4th wk Feb] 199,675] 191,577] 7,550,336] 7,196,163 
1 Delaware & Hud__|J on 75,986) 1,464,686/11,677,169/ 11,075,263 || San Ped L A & S L_|December..} 631,597] 601,136, 4,100,843] 3,496,296 
Del Lack & West__|January -_-}2,829,291|2,609,881/21,317,165/19,836,181 || Seaboard Air Line__ 

Denv & Rio Grandej4th wk Febj 419,700] 361,700/15,698,376|13,800,056 Atlanta & Birm_-_|}Decemb -r}1,746,036}1,574,509] 9,507,302] 8,364,877 
Denver N W & Pac_i3d wk Feb 12,534 7,95 658,3 479,351 Florid2 W Shore . 
Det Tol & Iront Sys|3d wk Febj 29,012 21,079] 1,032,831] 1,049,048 || Southern Indiana_. December. | 115,124 87,992 719,690 617,482 

Ann Arbor_____ 3d wk Feb 40,196 28,184) 1,247,548) 1,144,226 || c Southern Pac Co_-_|January ~_-/10305 502/8,802,612|80,347,486/71,583,760 
Detroit & Mackinac 4th wk Feb 25,176 25,478 84,23: 737,179 || South Railway..j3d wk Feb/1,044,370/1,007,914/37,005,566/33,643,575 
Dul & Iron Range__|December..} 139,362 77,659) 6,476,335) 4,673,826 Mobile & Ohio.__/3d wk Feb 1,853} 195,444) 6,757,113] 6,341,617 

. Dul Sou Sh & Atl__!3d wk Feb 52,601 51,054] 2,093,693) 1,727,812 O & T Pac_|3d wk Feb} 163,800} 147,677] 5,696,457) 4,983,967 
El Paso & Sou W__-_ December -| 611,620] 632,801] 3,573,877) 3,417,007 Ala Great South_|3d wk Feb 75,199 67,409] 2,619,912} 2,309,570 
Shit Dg daa January ~.|/4,145,747/3,566,442/32,592,778/| 29,634,851 Georgia Sou & Flaj3d wk Feb 45,423 45,083] 1,507,848! 1 264,760 
Fairchild & Nor E__|January __ 2,11 61 ,915 11,719 || Texas Central__..- 3d wk Feb 20,955 21,05 720,504 826,470 
‘onda Johns & Glov} Decem i 64,841 56,325 452,698 397,382 || Texas & Pacific..__.|3d wk Feb] 268,785) 264,166/10,532,426) 9,951,828 

a Railroad__|January __| 255,348] 234,012) 1,836,147| 1,713,261 || Tidewater & West_|Janu nal 6, 5,74 47,4938 42,1 
Georgia South & Fia|—See Sout/hern Haii| way. Toledo & Ohio Cent}/D 351.3811} 275,560) 2,227,575) 2,473,168 
Grand Trunk Syst__}3d wk Feb; 711,508) 612,304/28,181,125/25,443,553 || Toledo Peor & West|3d wk Feb} 25,425) 20,159] 769,251 722,194 

Gr Trunk West__|2d wk Feb| 110,66 95,257) 3,745,410) 3,463,518 || Toledo St L & Westi2d wk Feb 73,750 70,039) 2,396,988) 2,176,097 

Det Gr Hav & Mili2d wk Feb) 35,131! 26,517) 1,279,914] 1,085,125 || Tombigbee Valley__| December.. 7,825 8,31 40,659 37,739 

Canada Atilantic_|2d wk Feb 29,851 29,433] 1,312,408) 1,167,344 || Union Pacific Syst. |January ~~./6,510,153/5,343,736/54,360,992/ 47,983,824 
Great Northern Syst|January ~-_/4,093,940|/2,729,995/38 ,992,447/33 535,541 || Vandalia _________ anuary -.| 870,580} 668,55y) 5,826,132] 5,261,220 
Gulf & Ship Island_|January _.| 174,2 168,544] 1,260,987] 1,108,498 Virgidla & Sou West|January . 99,619} 103,401) 716,208} 738,372 
Hocking Valley_.___|January -.|} 567,655) 399,523) 4,471,879] 3,857,692 || Wa ae ko Ghidh alien th wk Feb] 534,091) 499,421/19,375,926|17,210,436 
Illinois Central____|January -_/5,293,052/4,831,070/36 ,352,698/34,073 898 || Western Maryland _| December. 527,236] 509,315) 3,437,790) 3,094,266 
Internat & Gt Nor_|3d wk Feb} 142,000) 167,000] 5,628,404 5,469,753 || W Jersey & -|January ..| 310,210] 292,710) 3,677,616) 3,358,916 
a Interoceanic Mex_|4th wk Feb] 184,982] 185,711] 4,841,279] 4,415,972 || Whee '& L Erie.|January -.| 505,743) 379,174] 4,152,626) 3,383,987 
Iowa Central__-__-_- 4th wk Feb 54,398 69,172] 2,220,738) 1,994,389 ]] White River (Vt) ..|December.. 2,961 SAGE winnkse” Abben ~ 

anawha & Mich__|January --| 227,138) 147,788] 1,613,779] 1,347,903|| Wrightsv & Tenn__|January -_| 23,002 20,592 190,170} 165,201 

City South.|January ._| 799,866) 685,530] 5,468,611] 5,168,166|] Yazoo & Miss Vali_'January -.} 910,315! 942,001; 6,293,662) 6,271,163 
K C Mex & Orient__|3d wk Feb 31,800 Ge ee _—_—— - 
Lehigh Va'ley__.-_- January ~..|2,700,144/2,540,278 ae eerass 19,562,007 Current | Previous 
Lexington & East._| December.. 36, 27,962 24,531 192,780 Various Fiscal Years. Period, Year. Year. 
Long Island______- January ..| Inc 51, Inc 780,/589 
Louisiana & Arkan_| December 102,266] 102,468 639,084 570,062 |] Bellefonte Central___......._. Jan 1 to Jan 31 $5,251 5,290 
Lou Hend & St L_-|January -- 91,295 87,344 686,001 608,011 |} 1 Delaware & Hudson___...._ Jan 1 to Jan 31] 1,375,986] 1,464,686 
s Louisv & Nashv_-{3d wk Feb] 923,795) -883,180/33,353,684/ 29,846,095 || Manistique _..-.__.._.....___- Jan 1 to Dec 31 41,040 53,892 
Macon & Birming’m|January —- 10,702 10,478 88,14 84,604 || a Mexican Railway... _._. Jan 1 to Feb 7 764,700 694,400 
Maine Central_.._ January ..| 630,690) 590,754) 5,300,904) 4,927,573 || e N Y Central & Hudson RiverjJan 1 to Jan 31] 7,491,090] 6,611,644 
Manistique_..._.___:| December ,05 3,19 2775 26,048 Lake Shore & Michigan SouthiJan 1 to Jan 31] 3,873,876 3316,725 
Maryland & Penna_|December. 36,057) 26,769) 218,731 197,033 n Lake Erie & Western_____- Jan 1 to Jan $31 424,611] 334,228 
@ Mexican Internat_j4th wk Feb] 246,144) 147,685] 5,721,251] 4,547,485 Chicago Indiana & Southern_|Jan 1 to Jan 31 324,911 265,603 
a@ Mexican Railway-|ist wk Feb} 135,400) 137,100] 4,666,600) 4,138,900 Michigan Central_......__-- Jan 1 to Jan 31] 2,158,105] 1,907,661 
Michigan Centrai—/See New Y/ork Centrcial. Cieve Cin Chicago & St Louls|Jan 1 to Jan 31] 2,324,237) 2,013,983 
Mineral Range_-_-___ 3d wk Feb] 14,765] 15,768] 549,909) 536,437 Peoria & Eastern___.......- Jan 1 to Jan 31 63, 08,270 
Minneap & si Louis|/4th wk Feb 63,787 70,750) 3,289,716) 2,835,863 Cincinnati Northern... .._- Jan 1 to Jan 31 89,52 77,003 
Minn StP «SS ~ 38d wk Feb] 371,925) 323,310/15,558,832/12,234,451 Pittsburgh & Lake Erie_.._- Jan 1 to Jan 31] 1,335,772 837,229 

Chicago Division SEN RR ge, Ren ag ae Mage ae as Jan i to Jan 31 206,508 195,835 
Mississippi Central_| December.. 77,485 59.077 434,338 332,666 New York Chicago & St Louis|Jan 1 to Jan 31 939,409 751,854 

uri Kan & Tex|January _-|2,115,584/2,005,219]16,272,424|15,797,588 Tee al tae... 2... Jan 1 to Jan 31/19,431,841/16,520,035 
Mo Pac & Iron .it) Northern Central__.__.._____-_ Jan 1 to Jan 31] 1,015,936 867,036 

Central Branch_{\3d wk Feb} 903,000] 844,000/34,117,089 30,310,106 || d Penn—Last of Pitts & Erie__|Jan 1 to Jan 31/13,217,912/11,220,812 
Nashv Chatt & St Li\January __| 983,429] 959,960] 6,681,977| 6,504,226 d West of Pitts & Erie____-- Jan 1 to Jan 31|) Ine 1,91/2,200 
a Nat Rys of Mexico|4th wk Feb/1,134,041] 996,278/32,498,099/30,920,053 || Phila Baltimore & Washington_|Jan 1 to Jan 31] 1,378,040} 1,263,140 
Nevada-Cal-Oregon.}3d wk Feb 7,173 6,046 ,531 239,566 || Pittsb Cin Chicago & St Louis_.j/Jan 1 to Jan 31] 2,907,692) 2,148,833 
Nevada Central____| December.. 6,164 6,352 39,052 41,589 |} Rio Grande Junction........-- Dec 1 to Nov sv 489,114 728,735 
N O Great Northern)December..| 124,036 54,630 672,185 273,320 || Texas & Pacific___._..._.....-- Jan 1 to Fed 21} 2,189,942] 2,032,073 
N O Mobile & Chic_|Wk Feb 12 33,009 30,119] 1,037,357 992,807 || West Jersey & Seashore... ...- Jan 1 to Jan 6i 610,210 222,710 
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AGGREGATES OF GROSS EARNINGS—Weesxiy and Monthy 









































Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monihly Summaries. Cur'n. Year| Prev's Year| Inc, or Dec. % 
5 $ $ > $ 

2d week Dec (41 roads) _.__ 11,688,160 11,142,346 +545,814] 4.89 |} Month April 1909 (895 roads) _|197,011,530/175,002,648] +2,008,891]12.50 
8d week Dec (40 roads)____ 12,089,781) 11,258,272 +831,509] 7.29 || Month May 1909 (893 roads) .|201,625,122)174,475,411] + 27,149,711/15.58 
4th week Deo (42 roads)....| 17,522,287] 15,948,781| +1,573,506] 9.83 || Month June 1909 (893 roads) _|210,357,226/183,983 828| 4+26.373,397|14.33 
iY bess 5 (42 roads)... 0,906,861 9,159,802 +747,059| 8.16 || Month July 1903 (885 roads) _|219,964,739/195,245,655] +24,719,084/12.66 
+H pane c—. ee roads) -_.. 10,675,438) 9,503,200) +1,172,238]12.33 || Month Aug 1909 (883 roads) _-|/236,559,877/|/206,877,914] +29,682,863/14.35 
tt. ped Ley ic roads) .... 11,339,770 9,900,946) +1,438,824/14.53 || Month Sept 1909 (882 roads) _|246,065,956 219,013 ,703| +27,052,253/12.35 
th wee a 40 roads) _.__ 16,353,280) 13,732,809) +2,620,471/19.08 ||] Month Oct 1909 (881 roads) -/260,613,053 233,105,043| +27,508,010/11.80 
ist week in (41 roads) -_.. 11,241,397 9,780,446 +1,460,951/14.88 Month Nov 1909 (756 roads) _|242,115,779'207,816,16¥| +34,299,610/16.51 
>| wens aoe (41 roads) -... 11,527,504| 10,035,605) +1,491,699/14.86 || Month Dec 1909 (764 roads) _|217,724,459 203,799,142] + 13,925,317| 6.83 
3d wee eb (43 roads) ____1 11,051,964] 10,014,754 +1,037,205)10.35 Month Jan 1910 ( 50 roads)_} 55,379,765! 48,022,338] +7,356,827|15.32 
a@.Mexican currency. cInciudes the Houston & Texas Central and its subsidiary lines in both years. d Covers lines directly operated eIn- 


cludes the New York & Ottawa, the St. Lawrence & Adironda 
not .make returns to the Inter-State Commerce Commission. 
h Includes earnings of Colorad 
k Includes in both years earnings of 
ae do not inciude receipts from sale of coal. 


Ry. in both years. 
Valley RR. 


- & Pacific. 


S Includes Louisville & Atlantio from July 1 


nin 


ck and the Ottawa & N. Y. Ry. 
J Includes Evansville & Indiana 


the latter o 


which, bein: 
RR. 


of 


1909 and the Frankfort & Cincinnati from Nov. 1 1909. | 


Phoenix 
Mason City & Ft. 


g includes the Cleveland Lorain & Wh 
0 & Southern, Fort Worth & Denver City and all affiliated lines, excepting Trinit 
Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott & 

cludes the Northern Ohio RR. p Includes earn 


y. J 


a Canadian road, does 
eeling 


& Brazos 
These 


Dodge and Wisc. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of February. The table covers 43 roads and shows 10.35% 
increase i in the aggregate over the same week last year. 














| 
Third week of February. 1910. 1909. Increase. | Decrease. 
$ 3 $ | 
Alabama Great Southern_ -.- - -- 75,199 67,409) aa a 
Atlanta Birmingham & Atlantic 50,121 45,103) MOOG: - da cd sus 
Buffalo Rochester & Pittsburgh 177,561 126,667 Ff ere 
Canadian Northern. .--------- 165,500) 129,500! 36,000) _____- 
Canadian Pacific. .........-.-- 1,414,000) 1,156,000' 258,000) —_____L 
Central of Georgia. _.._.-.--.--- 242,900 226,800) le a aig 
Chattanooga Southern------.-- 2,261 1,112) Sewer 2 eka 
Chesapeake & Ohio___-_-.----- 577,394 491,309; 86,085) _____- 
Chicago & Alton.........-...- 269,169 270,050|) t's. 1,781 
Chicago Ind & Louisville. ____- 94,540 84,090! 10,450) __!___ 
Cine New Orl & Texas Pacific_ 163 ,800 147,677 | ae aoe aoe 
Colorado & Southern--------- 294,549) 279,475 S0,00m) °° 2.ckee 
Denver & Rio Grande- -------- 391,300 310,700) BOSON -inebius 
Detroit & Mackinac. _-__--_-_-- 21,114 23 ,316| deal 2,202 
Denver Northwestern & Pacific- 12,534 7,954 4,000! cis. 
Detroit Toledo & Ironton. ~~ _- 29,012 21,079) << jie = 
ME i at at wale wade io he 40,196 28,184) Ree tal:. cucees 
Duluth South Shore & Atlantic_ 52,601) 51,054 | Serre 
Georgia Southerp & Florida - _- 45,423 | 45,083) BOG) Jccmice 
Grand Trank of Canada_-_-_-_-- ) 
Grand Trunk Western. - -- - - t 711,508) 612,304 99,204) -..... 
Det Gr Hay & Milwaukee_- || 
Canada Atlantic._..._.__-_}} 
International & Great Northern 142,000; 167,000; ___.__| 25,000 
Interoceanic of Mexico_._-_--_- 164,891) 163,454) eo Spears 
Rows ‘Gemtrali oi. i. ol 57,674) 57,384 os Radi d ME 
Kansas City Mexico & Orient__ 31,800) 27,200) ADOO us see2 
Louisville & Nashville____.__- 923,795; 883,180 Sesel : sadabe 
Mexican International. -_------ | 184,414) 139,131) 45,283; ___._- 
Mineral Range_---_..------- =f 14,765 15,766). swat 1,003 
Minneapolis & St Louis_--- -- -- 74,667) 69,283 §,OO4) ..s.saae 
Minneap St Paul & SS M___-_- | $71 02) 323,310 MRAP ETN ice cb ake 
Chicago Division_.__.____. | 
Missouri Pacific............_. 903, 000. 844,000. SO Gee Laseat 
I ee ns wwe 191,853) 195,444) win 3,591 
National Rys of Mexico_-_-_-- 1,064,431) 1,018,745 45,686) —_____- 
Nevada-California-Oregon _____ 7,173) ,046) Si RDEE - jeweaece 
Rio Grande Southern. ____- 10/257) 6.412) 3,848; __.._- 
St Louis Southwestern. _-_-___-_-_ 18 ae oS | ie 14,057 
Southern Railway__.-_______- 1,044,370; 1,007,914) 2) | eas 
‘pomee Gumtree: 3... =. 20 1955) 21,054 ee 99 
y @¢ , =e 268 785 264,166 4,619 aadke 
Ted? — Louis & Western. 25,425) 20,159) 5 Geape sees 
ES ES BPS FL 525, 782) 453 876, __ 71,906) i sawn 
Total (43 roads)___________ 41, ,051 964 10, 014, 1.759) 1,08 084 938, ‘47,733 733 


Net-itterease (10.35%)... 2) SoS Uy) rece. 037,205) —aaes 





Net Earnings Monthly to Latest Dates. —The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 





Bsa ——Gross Earnings ——Net Earnings—— 
aie Current Previous Current Previous 
Roads. vot 7? - ir om, 
Atlanta Birm & Atlan_b_Jan 210,359 173,497 38,338 12,143 
July 1 to Jan 31_-.-.--- 1,510,876 1,184,052 367,526 273,982 
Atlantic Coast Line_a___Jan 2,566,712 2,266,315 843,598 747,613 
July 1 to Jam 31_____-_ 16,540,357 14,491,924 5,348,858 4,199,007 
Bangor & Arposteok. 0. Jan 236,376 423,956 89,204 79,461 
July 1 to Jan 31____-_- 1,652,046 1,640,338 640,850 549,368 
zBoston & Maine_b-_ ae 3,219,478 2,919,249 753,500 732,570 
July 1 to Jan 31____-_- 25,975,668 23,391,754 7,925,597 6,801,778 
Buff Roch & Pittsb_b_..Janmn 655,925 501,786 225,967 135,431 
July 1 to Jan 31____-_~- 5,360,633 4,234,084 2,082,059 1,262,118 
Canadian Northern__---- Jan 792,200 526,200 122,500 100,300 
July 1 to Jan 31____-_- 7,581,600 6,161,300 2,230,500 1,858,200 
Canadian Pacific_a__---_ _ Jan 6,104,426 4,761,860 1,316,596 389,750 
July 1 to Jan 31___--- 56,029,937 45,473,517 21,386,473 14,430,928 
Central of Georgia_a____Jan 979,835 914,557 228,753 219,230 
July 1 to Jan 31___-_- 7,270,786 6,893,362 2,211,502 1,878,032 
Chesapeake & Ohio_b___Jan 2,541,852 2,109,653 1,031,535 702,263 
July 1 to Jan 31___-_-_- 18,196,567 15,512,574 7,457,351 6,009,005 
zChic - igs | & Quincy_b__Jan 6,935,803 5,807,989 1,903,295 1,800,699 
July 1 to Jan 31_____~_ 52,346,402 47,410,584 15,623,528 16,297,588 
Chic Great Western. & -.Jan 879,372 816,921 86,955 83,271 
Sept 1 to Jan 31_____- 4,926,439 4,818,605 1,349,457 943,570 
zChic & North West_b__Jan 4,973,025 4,656,739 497,072 1,316,857 
July 1 to Jan 31_____- 44,318,217 39,989,868 12,991,931 14,935,621 
Colorado & i eT 3°. _Jan 1,394,323 1,265,683 491,256 388 ,906 
July 1 to Jan 31______ 10; 051,835 9,354,338 3,876,679 3,310,026 
zrDelaware & mh b_Jan 1,375,986 1,464,686 428,183 520,391 
zrDel Loe, & Wooten . b_Jan 2,829, eet 2,609,881 1,340,404 1,168,507 
July 1 to Jan 31___-__- 21,317,165 19,836,181 10,265,954 9,100,279 
Detroit & Mackinae.a. Jan 90, as 89,480 11,710 16,468 
ae 1 to Jan 31. __._-. 691,304 648,178 145,276 132,624 
se aucahik ai atiaaves aka anes tata Jan 4,145,747 3,566,442 855,561 654,651 
°Saiy 1 to Jan $1... .. 32,592,778. 29,634,851 9,187,072 7,494,393 
Fairchild . Vorons. b_Jan 2,117 1,616 406 493 
July 1 to bigtly Sa taal a 13,913 11,719 def.2,806 def .903 
Georgia Railroad _ b_---- Jan 255,348 234,012 73,370 61,885 
uly 1 to wane RL es 1,836,147 1,713,261 526,128 332,800 
Gulf & Ship Island_a____Jan 174,273 168,544 42,350 37,415 
July 1 to Jan 31_____-. 1,260,987 1,108,498 351,776 245,426 
Hocking Valley_a_____-_- Jan 567,655 399,523 172,131 62,380 
July 1 to Jan 31_.___- 4,471,879 3,857,692 1,577,064 1,156,160 
Illinois Central_a______- Jan 5,293,052 4,831,070 1,226,231 1,249,590 
July 1 to Jan 31_____- 36,352,598 34,073,899 7,343,197 7,707,883 
gInteroceanic of Mexico_.Jan 744,234 622,827 291,578 213,847 
July 1 to Jan 31____._ 4,172,490 3,762,338 1,437,823 1,194,484 
Towa Central_a________- an 253,347 235,457 h24,792 h24,514 
uly 1 to Jan 31_____- 1,996,825 1,770,551 440,908  nh339,227 
Kanawha & Michigan_a Jan 227,138 147,788 47,274 10,417 
July 1 to Jan 31______ 1,613,779 1,347,903 457,897 258,705 
TORE Meee . 2225 osc-s-- Jan Inc. 51,756 Inc. 3,796 
Louisville & eae ni th b_Jan 4,421,361 3,754,769 1,370,982 1,243,525 
July 1 to Jan 31_____- 30,370,619 27,204,395 11,825,168 9,697,333 
zMaine Central_b______- Jan 630,690 590,754 167,966 135,664 
July 1 to Jan 31_____-_ 5,300,904 4,927,573 1,829,587 1,502,605 
Maryiepd & Penna_a___Dec Pot 057 26,769 82 6,124 
July 1 to Dec 31__ _._- 8.732 197,034 62,737 61,245 
g Mexican International_Jan ae ize 591,282 317,454 221,186 
July 1 to Jan 31_____-. 1,490 3,970,823 2,140,588 1,558,244 
Minneap & St Louis_a__Jan 322,653 299,242 k24,888 k54,248 
July 1 to Jan 31___--- 2,988,605 2,577,231 k893 ,972 k845,248 
Missouri Kan & b-5> thames 2,115,584 2,005,218 487,572 434,577 
July 1 to Jan 31______ 16,272,424 15,797,587 5,444,347 4,923,482 
Nashv Chatt & St L. cer: a. ont ate 959,960 288,049 242,317 
July 1 to Jan 31______ 1,977 6, 4 226 : ris 857 1,651,816 
g sei Rys of Mexico. -...Jan 7 265,591. 4,148,620 8,434 1,591,106 
July 1 to Jan 31___--- 28, 358, 1944 26, ‘903. 1655 10; re 1810 10, 025, 028 














Gross Earnings Net Earnings—— 
rrent Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Nevada-Cal-Oregon_ - .-Jan 26,604 19,130 9,792 4,389 
July 1 to Jan 31_____. 291,656 220,772 159,507 122,426 
New nance Northern. b— 
Oct to Deo 31....-. 289,147 265,765 35,391 31,784 
Yaly i to Dec 31 De BE 591,309 537,502 79,531 30.38? 
Jan 1 to Dec 31______ 1,132,518 962,930 173,806 81,22 
cN _Y Cent & Hud Riv_b_Jan 7,491,090 6,611,644 1,786,774 1,450,635 
. Lake Sh & Mich So_b_Jan 3,873,876 3,316,725 1,313,809 1,227,262 
eLake Erie & West_b_Jan 4,611 334,228 101,954 26,430 
Chic Ind & Southern_b Jan 324,911 265,603 100,901 71,331 
Michigan Central_b_._Jan 2,158,105 1,907,661 543 ,639 507,590 
-Clev Cinc Chic & St L b Jan 2,324,237 2,013,983 606,362 440,696 
Peoria & Eastern_b...Jan 263, "800 208 ,270 80,502 36,022 
Cincinnati Northern_b_Jan 89,522 77,003 17,449 10,929 
Pittsb & Lake Erie_b- — 1,335,772 837,229 730,091 405,817 
Rutland: 626 ist... an 6,508 195,835 44,981 38,526 
N Y Chic & St Louis_b- coe 939,409 751,854 351,398 173,435 
Total ali lines_b______ Jan 19,431,841 16,520,035 5,677,863 4,388,673 
7N YN H & Hartf_b_-_Jan 4,503,934 4,055,891 1,342,148 1,008,528 
July 1 to Jan 31______ 35,584,998 31,706,686 13,476,561 9,917,517 
N Y Ont & Western_a__Jan 587,995 591,312 95,613 110,116 
July 1 to Jan 31..___. 5,037,255 4,931,513 1,457,053 1,470,495 
N Y Susq & Western_a__Jan 264,608 261,383 57,133 80,284 
July 1 to Jan 31______ 2,011,208 1,843,296 543,876 548,941 
Norfolk & Western_b___Jan. 2,782,491 2,310,699 1,087,654 873,924 
July 1 to Jan 31. ____- 20,112,408 17,011,275 8,286,041 6,781,342 
Northern Central_b--__-_-_ Jan 1,015,936 867,036 135,328 48,428 
z Pennsylvania Co_b_.-_Jan 3,974,369 2,889,374 1,063,138 585,469 
July 1 to Jan 31_____. 31,742,712 24,564,719 12,269,510 9,285,938 
Pennsylvania—Lines directly operated— 

East of Pittsb & Erie__Jani3,217,912 11,220,812 3,221,099 2,527,999. 
West of Pitts & Erie._.Jan Inc.1,912,000 Inc .822,000 
Phila Balt & Wash_-_-_-_-_ Jan 1,378,940 1,263,140 253,883 165,083 

Reading Company— 
Phila & Reading_b___Jan 3,782,454 3,230,761 1,381,411 1,070,189 
July 1 to Jan 31_____- 26,062,981 23,528,193 10,128,758 9,253,322 
Coal & Iron Co_b-_-.-_-- Jan 3,690,456 3,072,526 291,275 112,710 
July 1 to Jan 31_____- 19,580,240 20,305,654 797,545 1,175,303 
Total both Cos_______ Jan 7,472,910 6,303,287 1,672,686 1,182,899. 
July 1 to Jan 31___.-_- 45,643,221 43,833,847 10,926,303 10,428,625 
— = i .-- i SA en Liat 144,598 124,971 
. ge CO: RD, es a eee 1,029,523 892,168 
Total of all wf Bn sb ab gl SK: « ga tate: | - eats 1,817,248 1,307,870: 
rE fe SS pe Ca ee ee 11,955,826 11 '320, 793 
Rock Island_b-_----_---- Jan 5,090,170 4,814,978 1,022,213 1,227,728. 
July 1 to Jan 31____-- 39,820,912 36,693,338 12,108,275 11,000,273. 
Southern Pacific_a_----_ Jani0,395,502 8,802,612 3,031,710 2,231,513. 
July 1 to Jan 31__-__-_- 80,347,486 71,583,760 30,250,698 25,157,997 
Southern Railway_b__._Jan 4,480,219 4,035,975 1,259,195 1,105,108 
July 1 to Jan 31_____- 33,764,511 30,615,100 11,386,209 10,017,846 
Mobile & Ohio_b_--_-- Jan 894,732 811,929 253,616 264,552 
July 1 to Jan 31______ 6,115,994 5,746,917 1,907,878 1,883,289 
Cin NO & Tex Pac_b_Jan 742,453 662,813 278,176 231,296 
July 1 to Jan 31_.-.-- 5,185,046 4,550,918 1,933,383 1,520,368 
Alabama Gt South_b_Jan 371,039 307,255 124,161 93,264 
July 1 to Jan 31_.___- 2,394,993 2,121,904 730,901 613,868 
Georgia & So Fla_b._Jan 205,305 169,074 37,053 40,395 
July 1 to Jan 31___--- 390,851 1,129,511 365,790 317,812: 
Tidewater & Western_b_Jan 6,223 5,740 507 713. 
July 1 to Jan 31___ ~~ 47,498 42,146 8,032 2,299 
Union Pacific_a__-_---- Jan 6,510,153 5,343,736 2,351,984 2,196,717 
July 1 to Jan 31_____- 54,360,992 47,983,824 26,179,390 24,264,024 
@¥anaeie bo. ke an 870,580 g 668,559 ~®.246,209 130,327 
w@e July 1 to Jan 31__-.-- 5,826,132 - 5,261,220 1,650, '389 1,364,262 
Yazoo & Miss Valley_b._Jan « 910,315 942,001 & 167,311 4: 185,867 
ma, July 1 to Jan 31_____- 6,293 ,662 _6, 271,163 + 977, 296 7,057 
West Jersey & Seashore_Jan 310,210 292,710 def. 37,996 der. ae 696 


c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian rad, 
does not make returns to the Inter-State Commerce Commission, 





e Includes the Northern Ohio RR. ~ ain 
PES riya g2cas ome COMPANIES. ji 4 T we = ea 
ee Mi°——-Gross Earnings ——Net Earnings—— 
ida a - 43 Current Previous Current Previous * 
aidag %f.a. Year. Year. Year. Year. 
— $ $ $ $ 
American Express_b_-..Nov 1,701,438 1,521,828 330,628 275,798 
July 1 to Nov 30_.-_-- 8,007,747 7,261,849 1,386,976 1,036,693 


393,217 28350,706 3y224,912 35,202,195 
Atlantic City El C)_---- Jan 23,875 *HBi20,545 9 sgi9,687 44 7,628 
Canton Elect Co__-_--_-_-- Jan 26,100 #2HS21,231 9HB13,826 A °10,966 
Rockford Elect Co----.- Jan 334,068 392i29,265 (413,987 {910,78 


Kings Co Elec Lt & P____Jan 


Wells Fargo Exp_b----- Nov 1,315,251 1,062,538 331,266 276,783 
ae 1 to - OObsctco 6,254,148 5,263,918 1,439,819 1,356,119 
Wheeling Companies. ...Jan 16,447 14, 55 9,906 7,566 





a Net earnings here given are after deducting taxes. 

b Net earings here given are before deducting taxes. 

g These results are in Mexican currency. 

h For Jan. 1910 additional income is given as showing a deficit of $3,789, 
against a deficit of $3,257 in 1909, and for period from July 1 to Jan. 31 
was a deficit of $19,222 in 1910, against a deficit of $51,634 last year. 

k For Jan. 1910 additional income was $4,357, against a deficit of $4 in 
1908, and for period from July 1 to Jan. 31 was $73,060 in 1910, against 
$89,016 last year. 

zx These figures are on the basis of accounting prescribed by the Inter- 
State Commerce Commission. 40 Sim .: 3 J 


Interest Charges and Surplus. 


4 


ai ds 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. he — ~— ar hy 

Bangor & Arodstook_-_._Jan 87,029 82,886 717,533 23,7628 
July 1 to Jan 31_-_..-- 588,255 576,257 2159,815 237,183 
Chesapeake & Ohio----- Jan 497,950 453,297 2533,585 27248,966. 
July 1 to Jan 31__--_-_- 3,600,492 3,568,372 73,856,859 272,440,636 
Chicago Great Western._..Jan 207,466 280,698rdef117,904z2def195,009 
Sept 1 to Jan 31__..-.- 1,044,635 1,450,706 7316 ,587zdef493 ,490 
Colorado & Southern__._.Jan 258,655 253,658 2239,533 7157,875 
July 1 to Jan 31___..- 1,780,336 1,801,479 22,253,345 271,725,155 
Georgia RR uo... -. Jan 59,892 59,877 224,230 210,748 
July 1 to Jan 31_... 423,345 428,773 2174,296 zdef29,669 
Gulf & Ship Island______ Jan 30,829 36,679 712,283 41,302 
July 1 to Jan ai. t 220,24 244,455 4137,775 25,254 
Hocking Valley__..--_.. Jan 93,319 98,826 2136,364 rdef10 
July 1 to July 31______ 677,476 691,628 271,553,780 71,171,659 
Kanawha & Michigan___Jan 25,681 22,498 241,817 2522 
July 1 to Jan 31_____- 187,323 161,820 2363,879 7159,869 
Maryland & Penna____-_ De: 3,959 3,979 def3,877 2,145 
July 1 to Dec $1_____. 23,752 23,772 38,985 37,473 
Missouri Kansas & Tex_.Jan 568,802 537,524 xrdef24,403 rdef49,345 


July 1 to Jan 31...... 3,874,548 


3,974,091 271,676,416 71,028,265 
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—_—_—_—__ = 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
er ies Ces ‘Srentone Interest Charges and Surplus. 
Roads. Year. Year. Year Year, —Int., Rentals, &c.— —Bal. of Net E'ngs.— 
$ $ $ Current Previous Current Previous 
Nevada-Cal-Oregon ....Jan 3 ty o7'tes Be A set Roads. — “— ~_ — 
ee RES" 5, z ’ x 
i” ¥ Ontaria & Western. jan 93,80 89,428 1,933 20,688 | Alora Elgin & Chicago.Jan 31,964 28,189 def.8,173 9,510 
July 1 to ody ewe 665,137 644, +787 791,916 825,708 - uly 1 to Jan 31._.--- 209,538 194,667 227,352 215,326 
Norfolk & Western_____ Jan 478,593 444,093 609,061 429,831 | Bangor Ry & Elec oa en 13,004 13,180 10,421 6,065 
July 1 to Jan. | ss 3,274,909 3,058,520 5,011,132 3,722,822 | Duluth-Super Tr Co__._Jan 14,417 13,417 C17,723 ¢11,363 
New pares Northern— N Y cuate Railways— 
1 to Dec 31_____- 62,988 62,988 rdef24,504 rdef28,457 Oct 1 to Dec 31______ SES} Daca wie ane 2y:: 
Say 1 to Dec 31 NUGTE 125,976 125,976 xdef40,347 rdef60,950 July 1 to Dec 31_____- SE. -| tuacoee SUE  wancee 
Jan 1 to Dec 31___--- 251,952 253,923 rdef66,342rdef162,319 | Norf & Portsm Trac___.Jan 65,771 67,087 3,940 def.2,815 
Reading Company. .-.--..- Jan 880,000 875,542 937,284 434,328 | Twin City Rap Tr Co__.Jan 140,229 133,963 141,102 105,873 
July 1 to Jan 31_____. 6,160,000 6,114,792 5,795,826 5,206,001 | ——— 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ BY $ 
Atlantic City El Co-_---- Jan 5,399 5,479 4,289 2,149 
Canton Elect Co_.-_.-.-.-.- Jan 3,168 2,809 10,659 8,157 
Kings Co Elec Lt & Pow_Jan 106,271 96,415 118,641 105,780 
Rockford Elect Co------ Jan 5,291 4,422 8,695 6,360 
Wheeling Companies-_-_-__Jan 920 63 8,956 6,874 


zx After allowing for other income. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


| Jan. 1 to latest date. 





Latest Gross Earnings. 





























Name of | 
Road. Week or | Current , Previous| Current , Previous 
Month. Year. | Year. | Year. | Year. 
| 
$ ie See | $ 

American mee Ce December | 252,178) 237,530 2,937, $4 2,798,080 
cAur Elgin & Chic Ry|January ._| 101,784} 99,63 101,784! 99,637 
Binghamton St Ry.-|January ..| 27,180) 26,293 27, 180 26,293 
Birm Ry Lt & Power|January 220,036; 192,034 220,030 192,034 
Brockton & Ply St Ry| December.. 8,001 7,962 130,786 122,265 
Camaguey Co-_------ November. | 11,331} 10,793 122,119} 108 ,222 
Cape Breton Elec Co_|December..| 24,308) 21,766 240,709| 247,546 
Carolina Pow & Lt Co\January --| 18,059) 14,795 18,059 14,795 
Central Penn Trac...'January --| 62,087) 57,325 62,087, 57,325 
Chariest Con Ry G&E|Jan 69,340) 59,645 | 69,340) 59,645 
Chicago Railways Co.|Decem r.. 1069, 705| 974,365 12,368,121, 10,904,484 
Cleve Painesv & East|January - 21,084 18,986 21,084) 18,986 
Dallas Electric Corp.|December..| 119,766) 106,830 1,320,122) 1,169.968 
Detroit United Ry-_-j3d wk Feb. 141,461) 123,198 1,085, 968 | 922,157 
Duluth-Super Tr Co_|January -_, 82,551 72.205, 82,551) 72,205 
East St Louis & Sub-_|January --_| 188,193) 153,539 188,193) 153,539 
El Paso Electric....{|December... 59,667) 55,194 600, '958| 534,222 
Fair & Clarksb Tr Co_|December-_| 42,261 36,808) 472,251 416,882 
Ft Wayne & Wabashf 

Valley Traction Co. December..| 129,720; 118,835, 1,414,526, 1,322,720 
Galv-Hous Elec Co__!December..| 100,867! 96,998 1,206,543) 1,088,447 
Grand Rapids Ry Co-_jJanuary --!' : 77,589) 86,352) 77,589 
Havana Electric Ry_jWk Feb 27| 39,084 36,664) 309,806) 297,034 
Honolulu Rapid Tran} 

& Land Co__-_---_- December..| 36,070' 33,293, 413,025 382,130 
Houghton Co Trac Co!December... 26,083; 24,833) 319,966 265,576 
Jacksonville Elec Co_}|December..| 49,011! 38,965 486,778 430,838 
Kansas City-Western.jDecember_| 27,509; 28,439 357.797, 339,764 
Lake one Elec Ry-_|January --| 78,994) 73,591) 78,994 73,591 
Milw El Ry & Lt Co_!December - 395,753) 359,804 4,267, 539) 3,898,539 
Milw Lt Ht & Tr Co.j;December. 70,673) 62,255 "927. 625) 52,727 
Montreal Street Ry_-j}Wk Feb 26, 74,025) 69,502 584,210, 538,965 
Nashville Ry & Light January __| 147,668) 138,257 147,668. 138,257 
North Ohio Trac & Lt)January _-, 164,944) 147,895 164,944 147,895 
North Texas Elec Co_|December..'| 108,483; 97,448, 1,259,551) 1,080,577 
Northwest Elev Co__jFebruary . 171,265) 161,587, 353,948 34,878 
Norf & Portsm Tr CojJanua --| 156,372|d157,439) 156,372) d157,439 
Paducah Trac& Lt Co}|December.. 20,884; 20,751) 227,344| 226,614 
Pensacola Electric Co} December.. 0,41 »795) 246 664) 209,183 
Portl(Ore)R yL&PCo.jJanuary __| 431,011) 339,226, 431,011) 339,226 
Rio de Janeiro Tram | 

Light & Power___.j{December.. 642,302) 618 — 7,527,560) 7,138,234 
St Joseph (Mo) Ry Lu 

Heat & Power Co-_-jJanuary -. 89,307) 79, 435 89,307 79,435 
Sao Paulo Tr Lt & P_}jJanuary __| 228,836) 206.251) 228,836) 206,251 
Savannah Electric Co}December.., 50,288! 54,001 603,813) 595,819 
Seattle Electric Co._|December.., 481,893 415,079 5,854,175) 4,520,489 
Sou Wisconsin Ry CojJanuary --| 13,127) 11,857) 3,127 11,857 
Tam Electric December.. 56,389 50,063 596,303 552,574 
Toledo Rys & Light December. 263,400) 235,974, 2,730,396 2,538,633 
Toronto Railways...;|\Wk Jan 29 76,141; 65,844 98,612 263,514 
Twin City Rap Tran_|3d wk Feb 132, 213) 121, 810, 975, Act 879,073 
Underground El Ry 

of London— | | 

Three tube lines_.__|Wk Feb 12; £13, 265) £13,225, £81,040 £79,410 

Metropolitan Dist_|Wk Feb 12 £10,675, £9,866 £64,450) £59,265 

Uni Tramways_| Wk Feb 12 £4,774, £32,074 £30,167 
United Rys of St January --| 885, 782 = vey 885,782 829,036 
United RRs of San Fri December..' 645,8 2| 603,403) 7,455,965 6,866,304 
Whatcom Co Ry & Lt;December. 39, 149 37, 353) ected 362,252 





¢ These figures are ior consolidated company. 
the Norfolk County Ferries. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 26 1910. The 
next will appear in the issue of Mar. 26 1910. 


d Includes anaes of 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. = — 7: 
Aurora Bigin & Chic_b__Jan 101,784 99,637 23,786 37,699 
July i to Jan 31_____-_ 959,790 880,682 436,890 409,993 
Bangor Ry & Elec Co_b_Jan 42,868 39,156 23,425 19,245 
Birm Ry, Lt & Power___Jan 220,030 192,034 97,664 85,400 
Duluth-Superlor Tr Co_b.Jan 82,551 72,205 32,140 24,779 
g Illinois Traction Co_ ;*- -Dec 441,557 419,657 182,798 170,372 
Jan 1 to Dec 31_____-_ 4,752,082 4,415,052 2,003,013 1,892,273 
Nashville Ry & as ..Jan 147,668 138,257 76,666 68 ,463 
N Y State Railways_b— 
Oct 1 to Dec 31____-_- iil RINE Ee Seta. ee 
July 1 to Dec 31______ i | ae Rae, Pen tee ee 
Norf & Portsm Trac_b__Jan 156,372 d157,439 69,711 64,272 
Sao Paulo Tram,L &P__Jan 228,836 206,251 146,436 137,292 
Twin City Rap Tr Co_b_Jan 583 ,963 525,661 281,331 239,836 
Underground Elec Rys, London— 
Metropolitan Dist__—- -_- Jan £57,130 £51,886 £30,358 £21,524 
Baker St & Waterloo_Jan £16,804 £16,281 £9,083 £9,015 
Gt Nor Pick & Bromp_Jan £29,796 £27,795 £15,569 £13,479 
Char Cross Eus & Ham.Jan £17,287 £17,752 £7,369 £7,925 
United Tramways,Ltd.Jan £23,753 £22,321 £6,005 £5,003 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Includes earnings of the Norfolk County Ferries. 
g Includes earnings of the Des Moines Electric Co. 





c Includes dividend on preferred stock. 
zx After allowing for other income received. 


ANNUAL REPORTS. 


Pennsylvania Railroad. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President James McCrea’s remarks are published in full on 
subsequent pages. 
Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 


or controlled by or affiliated in interest with the Pennsylvania 
system. 








1909. 1908 
Se Sha ncaaxnn ds ce Gghkakes «ak cua ke 11,360 11,293 
EE hs Gees mn eheonueccctoss $315,406,804 $276,780,314 
ee I Cab ionsciecnecescuen 229,143,591 205,388,087 
EM ecicniriwt Sb wis ace he ene eae $86,263,213 $71,392,227 
Ee Sis web dawhadnenpccdganncacnws 30,500,495 29,111,852 





SIGNS ap ap pet er aaa $116,763,708 $100,504,079 
Interest, rentals, dividends, extraordinary, &c__ 113,520,505 99,250,908 


Surplus $3,243,203 $1,253,171 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH 
AND ERIE. 





1909. 1908. 1907. 
Passengers carried _---_---- 151,981,608 142,676,779 153,561,971 


Passengers carried 1 mile... 3,811,964,256 3,551,361,095 3,851,967.940 
Freight (tons) carried 564,965 (334,429,541 '437,810,816 
Freight (tons) carried 1 mile 34,290,686,487 29,353, ‘034, :199 37,975,565,693 

Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (excluding the 
Delaware & Raritan Canal), the Philadelphia & Erie Division 
and Buffalo & Allegheny Valley Division. 

TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 


1909. 1908. 1907. 
Miles operated, excl. D.&R. 

Canal (66 miles) __--__-_-- 3,775 3,796 3,792 
Passengers carried___..__-_- 64,219,984 61,380,533 67,356,833 
Passengers carried 1 mile__-_ 1, 548, 180,263 1,466, 109, 092 1,629,769,525 
Rate per passenger per mile_ 1/964 cts. 975 c 1.924 cts. 
yf SR 6215 ,342,390 182,480,361 224,227,074 
Tons carried 1 mile_______- 19,115, 361, 969 17,001,587,284 21,482, oe "314 
Rate per ton per mile_-_-_--_- 0:580 cts. 0.569 cts. 0.577 cts. 
Earns. per pass. train mile_a 31.538 $1.482 $1.516 
Earns. per fgt. train mile_a_ $3.805 $3.429 $3.312 





a Freight and passenger trains only; excluding switching, &c., trains. 

b The actual number of tons carried over the five grand divisions, irre- 
: ctive of the divisions over which they passed, and thus avoiding duplica- 

on, was 120,418,380 tons, against 101,296, 504 tons in 1908. The actual 
weer of tons of ‘coal and coke carried, av oiding duplications, was 64,068,- 
585 tons, against 56,007,533, an increase of 14.39%, the tonnage mileage 
being 11,774,678,542 tons one mile in 1909, against 10,857,442,517 in 1908, 
an increase of 8.45%. 


EARNINGS & EXPENSES OF LINES EAST OF PITTSBURGH & ERIE. 











1909. 1908. 1907. 1906. 
Earnings— $ $ 3 $ 
De aa inintc i dn ok di, bb 0s 112,330,124 97,269,260) 
SI 6s dina he oe ac. carae ovine 30,677,704 29,492,144) 
SR Aa 2,362,116 2,291,743 pare 144,660,804 
Other transport’n rev_. 2,700,438 2,188,234 
Non-transport’nrev__.. 1,028,916 977,43 
TR ee ce Lk 4,192,609 3,800,234 4,007,278 3,270,778 
Delvwans & Rar’n Canal "272; 620 277,819 2,801 308,301 
Total earnings_------ 153,564,527 136,296,871 164,812,825 148,239,882 
Expenses— 
Maint. of way & struct’s 19,104,548 15,177,314 20,009,756 
Maintenance of equip’t_. 29,111,443 25,113,455 31,977,702 
oun ones ekeee 1,977,620 1,811,574 2) 034, + 101,805,644 
Transportation ___--.-.- 52, ses. 863 51,462,479 61,835,024 
0 SS Se 3,637,043 3,408,012 3,269,652 
Delaware & Rar’n Canal 308, 614 439,182 480.509 
Total expenses -_----- 107,136,131 97,412,016 119,607,348 101,805,644 
Per cent op. exp. to earns. (69.76) (71.47) (72.57) (68.68) 
Taxes of Penn. RR.Co_ 2,972,465 2,232,352 2,267,535 3,715,034 
Taxes on leased lines__. 1,794,564 1,756,625 1,711,629 3. 
Net earnings-_-.-..--.-.-- 41,661,367 34,895,878 41,226,313 42,719,204 
GENERAL INCOME ACCOUNT. 
1909. 1908. 1907. 1906. 
Receipts— $ 3 $ 
Net earnings, as above__ 41,661,367 34,895,878 41,226,313 42,719,204 
Int. on Penn.RR. 7 13,214,757 11,287,744 10,440,955 11,741,184 
Int. on United N. J - RR. 
and Canal Co. secur’ s_ 331,172 213,603 234,472 346,109 
Hire of equipment_---- 211,110 301,576 718,118 395,041 
Interest, generalaccount 1,674,120 2,143,439 Re oe 
Profits from sundry accts 73,472 48,717 95,770 62,629 
a oy ark encase 446,801 193,623 109,680 239,299 
DE oy can eedewee 57,612,799 49,284,580 55,020,420 55,503,466 
Deduct— 
Rent’ls on basis netearns 4,182,035 2,706,685 4,877,065 6,788,658 
Fixed rentals_-_..-..-- 3,474,901 3,730,672 4,249,169 4,140,592 
Int. on funded debt___. 12,961,423 12,620,296 10,412,488 7,387,652 
Gr’d rent & int. on mtgs. 13,760 14,030 7,955 1,805 
Interest on car trusts__. 1,539,750 1,802,426 1,631,992 733,108 
Equip. tr. loan sink. fd_ 96,100 79,797 1,937 68,400 
ee es NE, ae. iki. A ee es Cane 479,799 
Miscellaneous _--.------ 185,742 123,013 164,758 219,151 
ake ai eines wie as 22,453,711 21,076,919 21,445,364 19,829,165 
p RINE REE epee 35, 159, 088 28, 207,660 33, 575, 056 35,674,300 
From this balance deduct— 
Payment to trust funds_ 218,426 197,321 270,302 225,956 
Cons. M. sk. fd. acct _-_- 125,340 125,620 125,890 126,170 
Extraordinary expenses... 5,581,810 3,538,981 3,260,651 8,701,475 
Prin. of car trusts paid_ © 3,597,710 0.7 aae 3,150,694 4,246, ped 
Miscellaneous _-_-.-...-- 11,660 11,6 7,660 5,000 
pS Se ae (6)19, 173, "742 (6)18875, "880(7) 21908. 435(6 14)19869661 
N. Y. Tunnel construc’n 4,000,000 1,000,000 See deductions below 


Extraor. expense fund--_ 
Total 


"2,000,000 2,500,000 2,500,000 
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1909. 1908. 1907. 1906. 
Balance, surplus_ --.--.-. 450,400 659,131 Oe eke eee err 
Profit and loss Jan. 1__. 24,254,800 24,725, "484 24, 725, 484 24,725,484 
Various sijasunenian &c "444, *488 defi, 129, 815 4, 648, 576 a15,200,849 
25,149,688 24,254,800 31,725,484 39,926,333 
Deduct— 
Bztrace, expend. AC. a suseso- senssaian  seesees~ 2,200,849 
. Y. Tunnel construc’n See deductions above 7,000,000 13,000,000 
ee tae ee 7,000,000 15,200,849 
Bal. to prof. &loss Dec.31 25,149,688 24,254,800 24, 725, "484 24,725,484 
a Includes profits from sales of stock. 
GENERAL BALANCE SHEET DECEMBER 31. 
1909. 1908. 1907. 1906. 
Assets— $ $ 
Construction, e ate, Os oy. 305,012,628 299,856,687 291,061,204 251,766,899 
——— int. 
i, PE gerdé) eens 1,882,550 1,882,550 1,882,550 
Coat +s bande owned _ - 88.068 238 31,743,237 31,685,263 32,426,740 


Cost of stocks owned _ - .205,899,296 ee et 7 188,304,400 162, 342, ccs 





Trust of Oct. 9 1878---- 482,862 ; ,541 6,015,239 5,78 
Penn. RR. cons. M. s. 1,733,410 1,634,070 1,536,450 1,437,560 
Sun. Haz. & W. sink. ta 155,000 150,000 145,000 140,000 
Insurance fund -_------- 10,000 10,000 10,000 10,000 
Mtges. & ground rents_. 2,647,468 2,812,959 3,011,522 3,169,402 
Secur’s of Un. N.J.Cos. 3,283,460 3,283,460 3,283,460 3,283,460 
Materials on hand_---- 11,519,128 10,449,483 15,929,925 9,328,031 
Loans for construc’n & 

real estate purposes... 4,558,115 12,403,834 18,412,493 9,629,465 
N. Y. Tunnel extension. 57,495,531 46,528,664 39,541,414 28,835,033 
Adv. to contr’d cos., &c. 1,352,126 3'608 103} 6,119,166 9,610,383 
Individuals & companies 6,642,353 5,605,103 
Accts. receiv. from sale of 

N.& W.andC.&O.stk -_.-.... 15,492,685 15,492,685 15,492,685 
Bills receivable_-___- _-- 557,528 343,429 341,092 1,496,648 
Due from agents_-_-_---- 5,841,371 5,291,857 7,690,426 9,054,745 
Cash in hands of Treas- 

WEG, O60. csse cuss .--106,975,429 55,229,283 36,653,667 42,468,988 
Cash for coupons-_----- ,207 796,615 732,007 701,135 
Miscellaneous assets_._.._. 4,039, 1448 3,132,289 4,457,412 4,649,907 

Total assets......... 789,400,022 706,443,087 672,305,375 593,515,894 

Liabilities— 

Capital stock ..-...--- 6401,064,800 314,604,200 314,594,650 305,951,350 


Stock allotment receipts 3,441,953 
Premium on capital stk. 7,045,910 
Funded debt_-_.__._-- a278,134,110 


300,734,110 260,413,610 


180,786,110 





Guar. stock trust certs.. 14,913,250 14,916,250 7,616,000 7,701,000 
og & ground rents_.. 2,549,928 2,924,535 2,945,035 3,074,161 
P.Mt.J.& L.stk.guar. jj -.._--- 1,182,550 1,182,550 1,182,550 
do eee: scanee 700,000 700,000 700,000 
Net traffic balanes due 
Seer er eae 75,916 2,585,457 
Paym'ts for leased equi 1,610,000 1,529,500 1,449,000 1,368 ,500 
Extraord. expend. fun 0 Se ee ,500,000 4,700,848 
Pay-rolls an vouchers _ 18,377,836 14,227,369 20, ‘226, 164 19,104,030 
Mat'd divs. & int. unpd_ 335,225 51,049 293,859 3,136 
Sn SI nn ng eee 2,290,897 13,709,163 
Due controlled cos.other 
than traffic balances. 6,049,375 5,782,213 9,461,820 9,453,984 
Due employees’ savings 
relief & insur.funds__ 1,776,535 1,276,890 1,258,704 1,065,401 
Securs. of Un. N. J. Co's 
transferred with lease. 3,283,460 3,283,460 3,283,460 3,283,460 
Fund for purch. of secur’s 
guar.(tr. of Oct. 9°78) 6,701,288 6,482,862 6,285,541 6,015,239 
Cons. M. bds. sink. fd_. 2,075,410 1,950,070 1,824,450 1,698 ,560 
Sun. Haz. & W. sink.fd_ 155,000 150,000 145,000 140,000 
Int. accr.on Pa. RR.bds 2,650,547 2,880,199 2,582,123 1,435,352 
Miscellaneous ____.___ . 12,085,707 9,213,030 8,051,112 4,572,107 
Bal. to profit and loss__ 25,149,688 24,254,800 24,725,484 24,725,484 
Total liabilities. ____- 789,400,022 706,443,087 672,305,375 593,515,894 


a Includes $24,814,550 Penn. RR. bonds and notes which mature in 1910. 

b Includes balance of stock, $49,300, held to retire the outstanding hold- 
ings in the Allegheny Walley, Cumberland Valley and Philadelphia & Erie 
Railroads.—V. 90, p. 447, 373. 


Washington Water Power Co., Spokane, Wash. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report, dated Feb. 1 1910, says in substance: 
Receipts and Expenditures in 1909.—The cash on hand Jan. 1 1909 
amounted to $669,668, and the net profits for 1909, after paying dividends 
($442,425), interest and all other charges except depreciation ($273,600 
was written off on this account), were $506,212. Interest paid in 1908, "put 
not charged until 1909, amounted to $73,846; proceeds of sales of reai 
estate, $8,658; proceeds of sales of bonds, $760,000; proceeds of sales of 
stock, $1,291,420; sundry deposits Aye customers, $7,995. Total, $3,317,- 
799. Cash on hand Jan. 1 1910, 1,024. Remainder, $3,026,775, was 
applied as follows: 
eal estate and water poges (chiefly F - * caamnen of additional 
e 


water power at Little Falls, $624,330)____.____._...___._-_- $788 ,677 
Extensions to electric light and power system (notably Post St. 

sub-station, $293,911; extensions of distributing system, 

$246,952; underground distributing system, $247,450)_____- 1,048 ,358 
Extensions to electric railway system (new cars and ‘equipment, 

' ,178; new paving, $100,391; re-laying steel rails, $75,000, 708.611 
Notes paid, $276,380; premiums on exchange of old bonds for 

new, $128,125; bonds redeemed through sinking fund, $55,624) 460,129 


Work upon the construction of the new power station at Little Falls has 
been pushed as rapidly as possible and it is expected the first unit will be in 
service before the fall and winter demand is upon us. Right of way, 100 
feet wide, is being acquired for a double transmission line on steel towers 
connecting Little Falls with Spokane. The new Post St. sub-station 
in partlal 0 Spokane, 107x207 feet, is now nearly completed; it was placed 
in part nag corey Oct. 26. Its ultimate capacity will be about 30,000 

+ F g the year 325,000 duct feet of underground conduit were 
instelted covering 3 city blocks. 

Financial.—The $3,000,000 of 6% notes have been retired and $1,313,- 
000 of $1,600,000 collateral trust bonds due in 1929 have been exchanged 
for a like amount of first ref. mtge. bonds, and a cash premium. the 
expense in connection with these operations and 1-30 of the discount on 
$4,000,000 first ref. bonds (in all $246,263) has been charged off this year. 
The amount charged to interest and expense this year has, therefore, been 
unusually large. In 1910, however, the interest charges will be only $275,- 
000 and the (discount) amortization charge $8,000. A total amount of 
$53,000 of first ref. bonds was canceled Sept. 1 and Dec. 1 1909 by the 
2% sinking fund. 

An issue of 20% of new stock was made Jan. 1 and Oct. em map eten H 
of this year, which was all subscribed and paid for. A kas offer at par 
of 30% new stock will be [has been] made to stockholders of record Jan. 31 
1910 (V. 90, p. 55). The present authorized capital stock is $10,000,000, 
and after this issue of 30% there will remain $609,800 available for future 
issue. The stockholders will meet March 15 1910 to authorize an increase 
of the capital from $10,000,000 to $15,000.000. 


COMPARATIVE STATISTICS. 


1909. 1908. 1907. 1906. 1905. 
Incan.lamps(No.) 1% 209,278 163 ,288 126,461 94,019 
Equiv. in 16-can. 
power peg oa . (2?) 173,448 122,792 96,170 72,387 
Enclosed arclamps 2,462 2,675 2,346 2,043 1,799 
Horse power of 
motors in Spok 9,880 8,506 6,863 5,097 3,859 
Do on transmis- 
sion lines—.--- 16,652 14,176 10,569 5,905 5,166 
Meters in poeta) 15,502 sae 10, a 8,060 6,534 
Miles of track 


01 83 73 
Pass.carried (No.) 21,842,767 19,520, 943 17,249, 527 13,915,570 11,210,958 
Car miles run... 3,624,586 3,393,479 3, ‘111, 563 2,914;502 2,242/143 





coe 


RESULTS FOR CALENDAR YEARS. 




















1909. 1908. 1907. 1906. 
Gross earnings_......-  aaarbiaes| $2,437,406 $2,094,282 $1,614,690 
Sundry receipts_....-.. 17,179 2,103 314 
Total receipts........ $2,788,743 $2,454,585 $2,096,385 $1,615,004 
Expenses, includ. taxes... 1,503,895 1,343 ,232 1,262,610 1,002,442 
ba! FS coreees seh aida ah Sn $1,284,848 $1,111,353 $833,775 $612,562 
edu — 
salevent on bonds. ._--- $154,567 | $80,000 $80,000 $80,000 
Int. on notes and loans.. 181 092 203,789 Geveee 6 naeaed 
Written off for deprecia- 
tion of plant._..__._-. 273,600 238,600 200,000 161,469 
Profit and loss account. - 552 8,534 34,664 6,199 
Dividends, 7%-.....-.... 442,424 351,141 321 :209 267 '050 
Total int., divs., &c_.$1,052,235 $882 ,064 $681,873 $515,618 
Balance, surplus for year $232,613 $229,289 $151,902 $96,944 
BALANCE SHEET DECEMBER 31. 
1909. 1908. | 1909. 1908. 
Assets— $ $ | Ltabiitities— 
Real estate, bldg. & Capital stock... -- 7,223,200 5, ete. = 
water-power prop 2,470,492 2,323,630 |Subsecr. tocap.stk. -....--- 
Elec. L.& P. prop. 7,079,935 5,498,777 | Bonded debt. -_--- 5,547,000 1 600, ‘000 
Electric Ry. prop. 3,424,389 2,887,708 | Notes, 5%, due 
Supplies ......-. 212,873 184,435; July 11908_... ........ A y 
Paid on contracts& Temporary loan... ....--.-- 251,380 
unfin. contracts. 16,797 8,762 | City Ry.tickets out 5,011 3,656 
Stocks of other cos. 17,510 17,510 | Accts. current and 
Bills & accts.rec_. 140,343 121,748 pay-rolls......-. 178,052 178,999 
Amort.fd.ist ref.M 232,000 —-..__... * Bills payable- --- 25,000 50,000 
Discount on notes Accrued interest. - 400 6,888 
SS a uw ol Sale oa 184,615 | Accrued damages. Eee 
CHS S28 tsivczss 291,024 669,668 | Surplus__.._.-.-- 7860,500 874,150 
TORS 65s ee 13,885,363 11,896,853 | Total........-- 13,885,363 11,896,853 
* Since paid. 


z After charging off discount expense, &c., of refunding operations 
and 1-30th of discount on $4,000,000 first ref. bonds (amort. fund).—V. 90, p. 55. 


Cleveland Painesville & Eastern RR. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. E. W. Moore, Cleveland, Jan. 24 1910, wrote in brief: 


Earnings.—The gross revenue for the year 1909 is $321,173, showing an 
increase of $15,428. 

Additions and improvements for the year aggregated $25,110. 

Bonds and Notes.—During the year $500,000 first consols and $246,000 

‘refunding and extension’’ bonds were sold. From the proceeds the $500,- 
000 cEuSe collateral trust notes due July 1 1909 were retired, amount due 











onc R. stock was paid and balance applied toward payment of 
betterments vada improvements made during the year. (V. 88, p. 1313.) 
Earnings— 1909. 1908. 1907 1906. 
IR in, ini ath wean Sm kee $263,564 $251,907 $259,187 $233,300 
a Ee eih-eeee 4,147 3,603 3,712 4,332 
Express and milk...........--- 24,383 19,245 18, pee 12,685 
GE RE eee ee a Pee Comore i) em 39 10,225 
Rent and miscellaneous- ------.-. 29,079 30,989 14, 238 10,558 
a a +3) i $305,744 $296,318 $271,100 
*Operating expenses_-__-_._---- 163,909 168,494 157,197 143, 
Per cent operating exp. toinc_._ (51.03) (55.10) (53.92) (53.11) 
we! CRIN. 5. diem nnnanle $157,264 $137,250 $139,121 $127,107 
educt— 
*Interest charges... .........-. 101,283 96,736 86,552 83 ,939 
EE, SUNIIUE, «4 ccnnd ccs $55,981 $40,515 $52,569 $43,168 


* Interest charges include taxes in 1908 and 1909 to conform to new 
system of accounting prescribed by Ohio RR. Commission; in earlier years 
taxes are included in operating expenses 

Note.—The figures for 1908 have been revised to com ly with the new 
system of accounting. Figures of earlier years are on old basis. . 


GENERAL BALANCE SHEET DEC. 31. 
1909. 1908 1909. 1908. 
Assets— lities— 


$ $ Liabi 3 $ 
Investment ____3,810,012 3,654,068 | = stock___2,000,000 2,000,000 
Treas’y bonds__ 123,000 | Bo 2,000,000 1,631,000 
Cash 19,538 13,304 


3,612 | yoo fund_- 








Se ae 16,804 16,245| Bills payable___ 34,100 49,620 
Securities owned 159,434 159,245 | Current jabilities 94,950 108,998 
Current assets_._ 171,120 122,228)|Surplus__------ 213,945 181,757 
Prepaid accounts 12,248 y | 
Willough B.P._. 26,704 24,790 | 

NE Sk ce le ws 4,362,533 8,984,679 


ORs... we os , ,362,533 3,984,679 | 
ae ‘38, p. 1615 


Capital Traction Co., Washington, D.C. 
(Report for Fiscal Year ending Dec. 31 1909.9 


President George E. Hamilton Jan. 12 wrote in brief: 
Earnings.—For the year 1909 there was a total increase in corutogs ot 
$197,803; operating expenses, taxes, interest and renewals increased $127,- 
310, the increase in operating expenses being largely incident to the new 

extensions | ut in operation. 

Bonds.—On Dec. 1 1909 $1,480,000 bonds were issued to vos gray oe of 
record and Pygenres = applied to extensions and equipment, leaving a balan 
due on said extensions and equipment of $99,108, which will veteeed 
by the proceeds of sale of the Mt. Pleasant car barn to $39,108. There 
remain unissued for possible needs and extensions $2,000,000 bonds 

Property.—The co ~ pd has purchased 39 pay-as-you-enter cars and 
15 pay-within cars, and has equipped 9of its doubie-trask semi-convertible 
cars with pay-as-you-enter appliances. 

By the completion of extensions the single-track mileage has been in- 
creased from 45.996 to 57.176 miles. The work of rebuilding the Chevy 
Chase line has also been completed. 

To provide additional power a 3,000-k.w. turbine generating unit has 
been installed in the Grace St. power house, a new sub-station has been 
put in operation in Square 635, and the capacity of the Chevy Chase 
power plant increased by one 525-k.w. generating unit, transferred from 
the Grace St. power house. Owing to the new extensions the increased 
number of double-truck cars, and the order governin a4 the heating of cars, 
the power obtainable from existing plants is onl cient for actual use, 
and an increase in power plant may be required in ‘the near future. 


Operations and Fiscal Results. 
1909. 1908. 














1907. 1906. 
Car mileage... ......--- 7,231,557 5,986,125 5,634,095 5,373,064 
Revenue passengers, No. 46,900,599 42,680,221 40,987,980 39,649,442 
Transfer passengers, No. 16,897,876 15,331,824 15,311,445 14,499,160 
Gross earnings -_-_--.-- $2,024,484 $1,831,810 $1,764,345 $1,708,463 
Operating Expenses— 
Maintenance of way, &c. $58,641 $41,789 $48,675 $35,839 
Maintenance of equipm’t 77,246 97,057 707 93,340 
Operation of power plant 114,655 111,852 118,791 90,501 
Car serviee... occscs cdc 496,975 404,025 385,749 372,269 
General and misc_-_---- 170,856 138,419 163,911 122,572 
Total oper. expenses_ $918,373 $793,141 $814,923 $714,521 
Net earns. from oper___ $1,106,111 $1,038,669 $949,422 $993,942 
Advertising, rents, &c__ 29,294 24,164 22,163 18,591 
Fe aa income.__. $1,135,405 $1,062,833 $971,585 $1,012,533 
educt— 
TN i AS So dk $100,337 $94,830 $88 558 $86,793 
ME Cocke ee kes wed 151,937 126,000 91,500 43,200 
FT pen 40,752 eae 2 Sew er Oe 
Dividends (6%)______- 720,000 720,000 720,000 720,000 
be hott. 9 $1,013,026 $1,010,947 $900,058 $849,993 
Pn Ey oe $122,379 $51,886 $71,527 $162,540 
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BALANCE SHEET JAN. 1. 





1910. 1909. 1910. 1909. 
Asseis— ~ ~ | Liabilities— ~ ; $ 
truction ._. {8,306,636 Capital stock - - - - - 12,000,000 12,000,000 
quipment --.-- $15,956,258 14,714,566 | Bonds .....----.. 4,000,000 2,520,000 
eatate..... J (1,921,242 | Bills payable..... -..--- ,000 
Accr. taxes, insur., | Fekete... .......- 70,604 58,900 
int., &c., reserve 265,048 59,308 | Accrued taxes, in- 
Insurance reserve. 137,000 128,000; surance, interest, 
CE Waddie keene 101,923 IUGR) GW bebbkee cure 84,092 59,308 
ills receivable. - - S0,G00.... wapese Dividends due and 
ickets of oth. cos. $2,140... <un--e | aeerued _.----- 181,030 =-.---- 
Material & supplies Ok | Fire ins. reserve.. 137,000 #--.-.-.-.- 
Extension account ------ 110,000 | Profit and loss.... *138,992 180,788 
- eer 16,611,719 15,351,996 NE a kcin bites 16,611,719 15,351,996 





* After deducting $164,175 for adjustments.—V. 90, p. 166. 


American Woolen Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 

The report of the company, including the remarks of 
President Wood and the income account and balance sheet, 
are given at length on a subsequent page. 

The usual comparative tables compiled by us follow: 


EARNINGS, EXPENSES, ETC. 














1909. — 1907. —_ 
Net sales & oth. inc_abt.48,000,000 29,986,978 47,377,846 51,420,696 
Cost and expenses___abt.42,201,941 28,706,273 43,951,240 46,611,299 
Net profits.......... 5,798,059 1,280,705 3,426,606 4,809,397 
Previous surplus_ ------ 8,945,703 10,114,998 11,109,225 10,049,828 
Total surplus - ------- 14,743,762 11,395,703 14,535,831 14,859,225 
Preferred dividend (7%) 2,610,417 2,450,000 2,420,833 1,750,000 
Depreciation <...-.-...-. PL Sy Eee ier ae 2,000,000 2,000,000 
Final surplus- -- -- --- 10,514,808 8,945,703 10,114,998 11,109,225 
BALANCE SHEET. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Plants & invest’ts_ 42,183,569 42,352,877 |Common stock_--.29,501,100 29,501,100 
Cap. stk. of Wood Preferred stock. -. 40,000,000 35,000,000 
orsted Milis.. 3,499,400 3,499,400 Bank loans___---- 4,585,350 2,890,400 
Cap.stk. Ayer Mills 99,300 AD pale ps Current accounts. 813,370 757,393 

Inventories ---- - - 18,938,435 14,317,069 | Acer’d div. on pre- 

I Boa ce xs oecnaes 2,202,573 2,892,169| ferred stock. __- 583,333 510,417 
Ace’ts rec’ble, net_19,074,684 14,543,498 | Undivided profits_10,514,808 8,945,703 
EE sok an ennu 85,997,961 77,605,013; Total __...__-- 85,997,961 77,605,013 
TO NEW 


DESCRIPTION OF PLANTS, ETC., FROM STATEMENT 
Y 


ORK STOCK EXCHANGE 


DATED SEPT. 11 i909. 


1. Mills Owned (in Fee) and Operated by The American WoolenCo.[{Modernly 
Equipped and Almost Entirely Constructed of Stone and Brick.] 

Washington Mills, Lawrence, Mass., the largest worsted cloth mills in 
the world. Occupies 13 acres of land located in the centre of the city on 
the Merrimac River and Essex Canal, with storehouse and railroad facilities; 
also has extensive tenement houses and real estate. 

Assabet Mills, at Maynard, Mass., the largest woolen mill in the world; 
75 acres of land located in the centre of the town. Extensive tenement 
property, also storehouse and railroad facilities. 

anac Mills, at Blackstone, Mass.; 35 acres of land, tenements for 
operatives, boarding house and club house. 

Riverside Milis, at Providence, R. I.; 8 acres of land on the Woonas- 
quatucket River; storehousing and railroad facilities. 

Burlington Mills, Winooski, Vt., a powerful mill, made up of what were 
originally three separate plants, located on the Winooski River near Bur- 
lington, Vt. Valuable water rights, extensive tenements and other real 
estate. Good storage facilities. 

Vassalboro Mills, North Vassalboro, Me. Located in centre of town. 
Has valuable tenement property, also 32 acres of land. 

n Mills, Fulton, N. Y. Floor space of 325,000 sq. ft. Extensive 
additions are now being made, making this one of the most valuable mills 
owned. Over 14 acres of land, tenements, storage facilities, water-power. 

Other Mills—Weybosset Mills, Providence, R. I., 8% acres of land 
and about 200,000 sq. ft. of floor space; Valley Mills, Providence, R. I., 
6% acres of land; Beoli Mills, West Fitchburg, Mass., 6 acres of land. 
Sawyer Mills, Dover, N. H.,35 % acresof land; excellent storehouse facilities. 
Bay State Mills, Lowell, Mass., 344 acres of land. Beaver Brook Mills, 
Lowell, Mass., 541% acres of land; Puritan Mills, Plymouth, Mass., 7% 
acres of land. Anderson Mills, Skowhegan, Me., 1 acre of land. Kennebec 
Mills, Fairfield, Me., 1% acres of land. Anchor Mills, Harrisville, R. I., 
37 acres of land. Arden Mills, Fitchburg, Mass., 8 acres of land. Chase Mills, 
Webster, Mass.,40 acres of land. Brown Mills, Dover, Me., 13% acres of 
land. Ray Mills, Franklin, Mass., 35 acres of land. Baltic Mills, Enfield, 
N. H., 2% acres of land. Moosup Mills, Moosup, Conn., 165 acres of land. 
Prospect Mills, Lawrence, Mass., yarn mill, located on South Canal. Hecla 
Mills, Uxbridge, Mass. Royalston Mills, South Royalston, Mass. Winooski 
River Mills, Winooski, Vt., large shoddy plant. 

There are no mortgages outstanding on any of the properties. 


(2) Operated by American Woolen Co. as Owner of the Entire Capital Stock 
Except Sufficient to Qualify Directors. 


(a) Wood Worsted Mills. Plant located in the heart of the city of Law- 
rence, Mass.; mill with a floor area of 30 acres, extensive warehouse and 
railroad facilities. Capital stock issued, $3,500,000, all owned by Ameri- 
can Woolen Co. except $600 to qualify directors. Net sales for year end- 
ing June 30 1908 (not 1909), $8,916,634. Deduct manufacturing ex- 
pemoes. $7,962,466; selling expense, $369,600; general expense, $124,651; 

terest and discount, $158,874; total deductions, $8,615,592. Balance, 
surplus for year ending June 30 1908, $301,042; accumulated surplus to 
June 30 1907, $478,686; total surplus, $779,728; carried to sinking fund, 
$500,000; surplus June 30 1908, as per balance sheet, $279,728. 


Wood Worsted Mills Balance Sheet June 30 [1909 supplied by Editor.] 











1909. 1908. | 1909. 1908. 
Assets— $ | Liabilities— $ $ 
Real estate_____2,722,764 2,722,764|Capital stock___3,500,000 3,500,000 
Mach. & equip’t.3,283,280 3,311,138|Accts. payable__ 173,383 _____. 
Merchandise ____2,736,837 1,189,455|Coup. notes (V. 
Cash and debts | 81, p. 1900)__3,500,000 3,500,000 
receivable._-_._ 196,658 556,370! Bal., profit& loss 766,156 79,727 
| Sinking fund__-1,000,000 500,000 
WR cis & teats! 8,939,539 7,779,727 | eS eo 5 we 8,939,539 7,779,727 


(b) Ayer Mills, Lawrence, Mass. Capital stock, $100,000, all owned by 
the Amer. Woolen Co., excepting one share for each director. The miil 
. 10w in process of construction), when completed, will be one of the largest 
worsted yarn mills in the world; valuable railroad facilities. 

[A press dispatch on Dec. 29 1909 stated that the Ayer Mills had taken 
title to the Shaw Machine shop at Lowell, Mass.—Ed.] 

(c) National & Providence Worsted Mills. Capital stock, $2,000,000, 
all owned by the American Woolen Co., the earnings included in the earn 
a of that company. The mills are located in the valuable section of the 
mill district of Providence and embrace nearly 13 acres of floor space on a 
tract. of six acres of land. 


SUMMARY OF ALL MILLS OPERATED BY THE COMPANY. 


The above milis owned and operated by the company occupy over 700 
acres of land and contain more than 10,000,000 square feet of floor space. 
They have extensive warehouse and railroad facilities, especially those 
located in Lawrence and Maynard, Mass., and in Providence, R. I. Valua- 
ble tenements and dwellings are connected with each plant. These mills 
include in their equipment 775 sets of cards, 8,495 looms, 325 combs and 
6,000,000 spindles. [For rights of pref. stock, &c., compare official state- 
ment. V. 71, p. 1316.—Ed.|—V. 89, p. 780, se he: 





United Bank Note Corporation, New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President E. C. Converse says in substance: 


New Plant, &c.— The new plant in the Borough of the Bronx is now- 
progressing satisfactorily. The foundations are completed and the steel 
work is being erected. When completed this plant in arrangement and: 
methods will be far superior to any other printing pint in the world. The- 
plant consists, broadly, of two large buildings in the form of a T, thoroughly 
fireproof. One, facing Lafayette Ave., consists of 3 stories, 465 it. long, and 
will contain the art and engraving departments, transfer, finishing rooms,. 
&c. second building, 2 stories in height, will contain on its upper 
floor most of the press-rooms, some 64,521 sq. ft., all lighted by sky-lights. 

The sum of $70,000 was expended during the year for the construction 
of new machinery, the greater portion of which will hardly be in operation 
until we are installed in our new premises at the Bronx. 

Inventory.—Last year we reduced our inventory of work in progress to. 
the basis of cost, and this year have carried that policy still further and 
have reduced the work in progress to the factory cost, which is the lowest 
and most conservative basis upon which we can place this item. 

Business.—The past three or four years show to a very marked extent 
a constant increase in the number of individual orders received. 


COMBINED INCOME ACCOUNT YEAR ENDING DEC. 31 








12 Mos. 12 Mos. 12 Mos. 9 Mos. 
1909. 1908. 1907. 1906. 

Profits over expenses, re- 

pairs and depreciation__$664,581 $376,130 $732,515 $663,072 
Misc. income, less misc. int. 

ORNS wckn os eateiinds tae @: 45 Si do ts 41,553 41,836 11,010 29,099: 

Total income ._.......- $706,134 $417,966 $743,525 $692,171 

Deduct— 
Appropriations, &c____-_-_ en fae RLM iN Gi, 2, RT Rote yen 8 SARS 
EE ENE AEN TAO. ON Ree 120,000 160,000- 
Int. on debs. (in 1907 purch. 

a Ee oa 28.142 
Int. on subscriptions to new 

I, CI ists de aaa a onze RRR a RSE I ae Wha Pe AED. Cline Rec eg seme 
Preferred dividends_-__-__ (6)247,288 (6)239,826 (6)239,826(4 %)179,557 
Common dividends__--_- (4)164,825 (4)159,884 (4)159,884 (2)79,803. 
Divs. on shares of constitu- 

ent company outstanding 1,048 90 54 721 

Total deductions_-_____ $571,161 $399,800 $519,764 $448,223. 
Balance, surplus _________ $134,973 $18,166 $223,761 $243,948 





y Includes amounts applied to eliminate from inventory of work in 
rogress the proportion of selling and general expenses heretofore included 
nh cost, $109,000; appropriation for general work, $20,000; appropriation 
for insurance fund, $10,000. 

z Decrease largely due to change in method of accounting. 


COMBINED BALANCE SHEET DECEMBER 31. 








1909. 1908. 1909. 1908. 

Asseis— 8 $ -Liabilities— $ gs 
Real estate, bids., Preferred stock__.. 4,496,738 3,997,100 

machinery, &c__. 7,690,288 7,460,762!Common stock.... 4,496,738 3,997,100 
Materials & supp. & Shares of constit. 

work in progress. 921,830 1,014,104 cos. not held byU. 
Accounts receivable 935,335 668,337! B.N.C.(book val.) 14,017 12,901 
Notes receivable _ 7,229 8,598 | Accounts payable-_ 191,13 232,194 
Marketable invest’ts 46,650 74,100) Loans .......-.... 118,352 641,000 
Contract deposits __ gee eee Pref. div. due Jan__ 67,418 59,956- 
Special deposits - - - - 93,767 66,238| Reserves .......-- 6,767 360,331 
gta hoy, Spiga 672,148 446,595) Surplus__._____.._- *870,849 485,876 
Deferred charges - - - 49,769 47,724 

RS Sides dk aukace 10,482,016 9,786,459} Total_........-- 10,482,016 9,786,459 








* After crediting surplus with $250,000, bond redemption fund written off.—V. 88, 
p. 1001. 


American Radiator Company. 
(Report for Fiscal Year ending Jan. 31 1910.) 
Pres. Clarence M. Woolley, March 2 1910, says in brief: 


General Results.—The conditions prevailing throughout the country 
during the past year have been favorable and the volume of sales and net 
profits larger than for any preceding year. At the same time the margin 
of profit per dollar of business transacted has been further decreased. 

Plants.—A plant has been Ps in operation at Birmingham, Ala., to 
serve our customers in the South. The producing capacity of all our plants 
was increased during the year by extensions to buildings and by the intro- 
duction of additional equipment. 

The development of the indu west of the Mississippi River now war- 
rants the extension of our producing district to include the Missouri River 
section, and a new plant is process of construction at Kansas City which 
will be ready to operate on or about Oct. 1 1910.- 

Financial.—To conduct our expanding business and maintain our present 
financial strength, the directors have recommended a plan which the share- 
holders are invited to approve. (See a subsequent page.—Ed.) 

Foreign Branches.—The German Company has e yed a prosperous year. 
The new plant at Neuss, to supply the increased demand, will be for 
operation about Aug. 1. The first plant is located at Schoenebeck, a sub- 


urb of Magdeburg. 

The French Company has also increased its business and profits and is 
enlarging its plant at Dole. The English Company has like enjoyed a 
prosperous year, increasing its business and profits. It is extending its 
plant at Hull. An Italian Compare has been organized and land purchased 
& Brescia, 30 miles east of Milan, upon which a plant will be constructed 
t year. 

The profits of the European companies continue to be employed in ex- 
tending the business arboad and no dividends have as yet m declared 











by them. 
RESULTS FOR YEARS ENDING JAN. 31. 

1909-10. 1908-09. 1907-08. 1906-07. 
ese Ween. 8 wks $971,600 $901,254 $899,724 $864,281 
7% div. on pref. stock... $210,000 $210,000 $210,000 $210,000 
Div. on common stock._ (8)400,000 (6)300,000 (6)300,000 (4)200,000 

Balance, surplus_ - --- $361,600 $391,254 $389,724 $454,281 

BALANCE SHEET OF JAN. 31. 
1910. 1909. F 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
*Plants, pa Stock, pref... 3,000,000 3,000,000 

ents, &c_.. 8,693,180 8,611,259;Stock, com___ 5,000,000 5,000,000 
i ae 74,408 47,614} Accounts and 
Notes receiv - - 10,834 17,247 bills payable 311,380 221,697 
Accts. receiv. 1,167,051 1,241,480; Balance _____ 4,526,650 4,165,050 
Supplies -_---- 2,192,556 1,769,147 

Totek. <..-. 12,838,030 12,386,747 Tota}. ....- 12,838,030 12,386,747 





* After deducting 


$200,000 for depreciation in 1909-10 and $100,000 in 
1908-09.—V. 90, p. 374. 


The Niagara Falls Power Co., New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 
The report, signed by Pres. Edward A. Wickes and Sec. 
F. L. Lovelace, New York, Feb. 4 1910, says in substance 


(see also notice to debenture bondholders on a following page) : 


Depreciation, &c.—The sum of $100,000 has been charged to operating 
expenses and deposited as a reserve fund ‘‘in respect of obsolescence and in- 
adequacy and against extraordinary casualties.”” The sum of $500,400 
has been deducted from the amount of investment securities and charged 
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sagainst corporate surplus. During the last nine years there have been 
written off various additional amounts aggregati $1,557,000. 

Surplus Income.—The apparent decrease in surplus income during the 
three years preceding 1909 is accounted for as follows: (a) In 1906 the in- 
‘come account was only that of the parent company, the interest on Canadian 
collateral debentures having been charged to cost of construction of 
Canadian plant; (b) in 1907 the full interest on Canadian collat. debentures 
was ch to income, although the power output of the Canadian com- 
pany during that year was comparatively small; (c) in 1908 income suffered 
under the general adverse business conditions. 

RAN e the year additions amounting to $130,160 have been 
made to the plants of the two power generating companies. 

Output.—From the two power plants the aggregate output of electric 
energy amounted to 678,960,803 kilowatt hours, as compared with 559,- 
392.620 kilowatt hours in the previous year. The Cataract Power & Con- 
‘duit Co. secured 24 new power customers, with an aggregate connected 
load of 2,200 h. p., while former customers enlarged their motor capacity 
by 5,600 h. p. i e Tonawanda Power Co. added 189 new Henting cus- 
tomers and five new power customers. The gross earnings of the Niagara 
Junction Ry. Co. increased by nearly 40%, with practically no increase in 
operating expenses. ; 

The stone power house of the Canadian plant has been extended 26 feet 
farther over the wheelpit, to house an additional generating unit, for which 
installation preparations are now in progress. The demand for power, 
almost wholly on the American side, has made it necessary to operate as 
‘continuously as possible all of the five 10,000 h. p. units now installed in 
the Canadian plant. The completion in the coming summer of the installa- 
tion of the sixth unit, witha rated capacity of 12,500 h. p., will afford needed 
reserve in the Canadian plant. 

Re-measurements under the Burton law (the operation of which was ex- 
tended for two years from June 29 1909) have made it practicable for the 
company, under certain prescribed conditions, to operate for a considerable 
part of the time with a maximum output considerably in excess of the limi- 
tation theretofore prevailing. With the expectation of being able further 
to enlarge the output of the American power plant without increase in the 
use of water, a design has been prepared for an improved turbine in substi- 
tution for the type now installed in Power House No. 1. ° The substitution 
-of one of such turbines is now in progress. 

Bonds.—The shareholders having on June 1 authorized the making of a 
mortgage not exceeding $25,000,000, the directors have authorized the exe- 
-cution of not more than $20,000,000 6% ‘‘refunding and general mortgage” 
bonds, payable Jan. 1 1932 (interest A .& O.), secured (1) by a mortgage 
subject to the ($10,000,000) ist M. 5s on the wa lands, transmission 
lines, franchises, &c., on the American side; and (2) by pledge, subject to 
said ist M., of $1,002,000 (of the $2,000,000) stock of the Cataract Power & 
Conduit Co. and $126,000 (of the $259,000) stock of the Tonawanda 
Power Co.; (3) by pledge of all tite stock of the Niagara Junction Ry. Co. and 
the Canadian Niagara Power Co. except shares to qualify directors, and (4) 
by pledge of all of the outstanding debentures of the Canadian Niagara 
Power . subject to the prior lien of Canadian collateral debentures, ag- 
Ee $6,076,000. The mortgage provides expressly for the retirement 

of these $6,076,000 debentures and the $3,000,000 10-year 6% de- 
bentures issued in 1900. (See announceemnt on another page.—Ed.) 


COMBINED INCOME ACCOUNT FOR YEARS ENDED DECEMBER 31. 














a | “7 | ar ia i 
Gross earnings ----- 1,952,349 1,681,941 Int. on 6% debs. 
Cea ae te 331,298 322,617 | (Can. coll.), Ser.B 118,800 118,800 
* (see below) 100,000 100,000 Int. on 6% debs. - . 
| (Can. coll.), Ser.C 65,760 65,728 
Net earnings —-_-_--_ 1,521,051 1,259,324 Int. on 6% debs. 
Int. & discount rec’d 24,388 28,405 (Can, Nia. P. Co.) 1,200 1,200 
Div. on stocks owned 109,690 60,300 | Int. on 6% deb.scrip 55 60 
Int. and discount_-__ 135 8,771 
Total net income_1,655,129 1,348,028 | Taxes _.......__-- 112,150 94,945 
Int. on Ist M. 5s_... 500,000 500,000) Insurance _.__._--- ,782 7,705 
Int. on 6% debs__.. 180,000 180,000) Park rental_...___- 37,753 33,528 
Int. on 6% debs. 
(Can. coll.), Ser. A 180,000 180,000) Fixed charges, &c__1,200,635 1,190,737 
ee nr es Bey Tne ee 454,494 157,291 





* Includes $100,000 c in respect of obsolescence, inadequacy and 
a8 a reserve against extrao ary casualties. 


CATARACT POWER & CONDUIT Co. 
(Stock $2,000,000; $1,005,000 owned by Niagara Falis Power Co.) 


Gross Net Other Fired Balance, 

Year— Earnings. Earnings. Income. Charges, &c. See 
1909 ______. $1,211,930 $263,039 $2,248 $105,349 - $159,938 
1908 _____-_- 1,058 ,531 231,432 2,941 108 ,574 125,799 
From the surplus as above in 1909, $159,938, there was deducted $120,- 
000 (6%) dividends, leaving $39,938 carried to credit of profit and loss. 


In 1908 a dividend was also paid, but charged to accumulated s lus. 
Bonds outstanding, $1,108,000 Dec. 31 1909, against $1,213,000 in 1908; 
total current liabilities, $145,963, against $155,248; accumulated surplus, 
$416,820, against $375,826. 
TONAWANDA POWER CO. 
(Stock $250,000; 200,900 owned by Niagara Falis Power Co.). 











Year— Gross Earns Net Earns. Oth. Inc. Fized.Chgs.,&c. Bal.,Surp 
1909______ $118,954 $57,747 $964 $24,830 $33,881 
Baas. 5 113, 46,818 867 17,973 29,712 
First mo bonds, $150,000; 6% debentures, $60,000; total current 
tiabilities Dec. 31 1909, $15,876; accumulated surplus, $121,046. 
COMBINED CONDENSED BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabdtlities— $ $ 
Real est., power- Capital stock. .._- 4,197,500 4,197,500 
houses, transmis- 5% 1st M. bonds__10,000,000 10.000,000 
sion syst’ms, &c.22,741,188 22,611,028|6% debentures__. 9,076,000 9,076,000 
Investm’t stocks.__ 1,000,000 @1,500,400 | Debs. mat’red, &c_ 22,500 20,500 
_. =a 772,722 389,963 | Accounts payable. 114,955 43,036 
Securities; bilis and Bills payable..._._.  _..-... 11,093 
ace’ts rec., &c_. 355,178 372,531 | Unpaid coup. and 
Material & suppl’s' 189,950 179,008{| accr’d interest._. 393,527 386.996 
Prepaid insurance 16,987 17,118 | Accr’d tax. & r’ts. 35,208 23,547 
‘Cash for renewal, Res’ve for accr’d 
&c., fund..-_.. WOT >: acaiemine amortization of 
capital, &c_._.. 0b798,309 0723,488 
ie le b538,027 0587,888 
i ino vactitionns 25,176,025 25,070,048| Total _.......- 25,176,025 25,070,048 
a Par. b Variously applied or invested.—Ed. 


Note.—The results for the Cataract Power & Conduit Co. and Tonawanda 
Power Co. are given above. The earnings of the Niagara Junction Ry., 
whose $294,500 outstanding stock is all owned, having outstanding $175,000 
bonds, were: In 1909, $58,835, against $42,090 in 1908: net income, $36,842, 
against $19,803; bal., sur., $23,623, against $7,315.—V. 90, p. 506, 240. 


National Fire-Proofing Co., Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President W. D. Henry, Pittsburgh, Feb. 24 1910, says: 


Earnings.—The earnings for the year were $467,834; of this amount 
$362,748 was earned from July ist to Dec. 31, indicating a marked improve- 
ment in the building business throughout the couutry. 

Balance Sheet.—The current assets over current liabilities on Dec. 31 were 
$2,468,137. Of this amount $715,768 was in cash on hand and the balance 
in accounts receivable, material and supplies and stocks and bonds of our 
own and other companies, inventoried at cost or less. The total undivided 
ourpaue. after making all deductions, including $100,000 reserve for depre- 
cia », was $1,265,739. 

The bonded debt was reduced during the year from $1,500,000 to 
31,250,000; and bonds maturing April 1 1910, aggregating $40,000, were 


purchased. 

Real Estate and Improvements.—The company has uired a tract of 
about 54,000 “< ft. in Chicago for yard requirements, and about 24 acres 
of additional clay lands at Ottawa, IH. At Haydenville; O., 
dwelli ousés for’ employees were erected; a central steam’ plant was in- 
stalled, and there is now under way a central power plant. At Perth 








Amboy, N. J., @ modern continuous kiln was constructed and work is 
progressing on a similar kiln at Port Murray, N. J. 

Contracts.—The unfinished contracts Dec. 31 1909 were considerably in 
excess of the amount carried over in 1907 and 1908, and the indications are 
for continuance of active building operations. 

Terra Cotta Hollow Tile House Construction.—The company has been very 
successful in Pe pene | its special terra cotta hollow tile for residence con- 
struction, and the results have exceeded the expectation of its management. 


RESULTS FOR CALENDAR YEARS, 


1909. 1908. 1907. 1906. 
Net earnings, all sources. $467,835 $41,089 $502,233 $943,180 
Preferred dividends_---_- (1)$79,005 (1)$79,005 (4)$316,020 (3)$237,015 
Depreciation _....._.-- 100,000 100,000 100,000 100,000 
spa Gh Gao wenoes. use... OU Oo i eS. 48,353 





Balance for year_--__sur.$288 ,830 def.$137,916 sur.$86,213 sur.$557,812 
BALANCE SHEET DECEMBER 31. 
Assets— 


1909. 1908, 1907. 1906. 

Plants, real estate, prop- 
erties, &c., incl. imp’t.$12,819,403 $12,641,755 $12,584,001 $12,479,929 
Stocks and bonds owned 22,46 174,75 75,089 8,329 








Notes & accts. receiv’le. 1,146,052 1,118,788 1,402,251 1,486,993 
OR iin sh hin aa ae 715,768 540,247 644,261 1,251,140 
Supplies and inventories 802,292 886,158 1,065,269 665,912 
Total assets. ........ $15,605,984 $15,361,704 $15,770,872 $15,972,303 
Liabilities— 
Preferred stock. ....--- 7,900,500 7,900,500 7,900,500 7,900,500 
Common stock____-_--- 4,461,300 4,461,300 4,461,300 4,461,300 
Mort@ages ___.-...--.- 1,260,000 1,500,000 1,750,000 2,000,000 
Pref. dividend accrued_ Tae Sees 79,005 158,010 
Bond interest accrued - - 15,625 18,750 21,875 25,000 
Accounts payable_----_- 223,815 182,918 220,480 248,881 
Reserve for replacements, 
adjustments, @0...2.° ise: 21,327 22,886 50,000 
Reserve for depreciation 400,000 300,000 200,000 100,000 
Garpees oust acess 1,265,739 976,909 1,114,825 1,028,612 
Total liabilities _ ._-_- $15,605,984 $15,361,704 $15,770,872 $15,972,303 
—V. 90, p. 55. 


International Silver Company. 


(Statement for Fiscal Year ending Dec. 31 1909.) 
The company reports as follows for the years ended Dec. 31: 
EARNINGS, CHARGES, ETC. 


1909. 1908. 1907. 1906. 
Earnings for year__-_--- $1,881,536 $1,029,556 $933,291 $1,338,156 
Interest on bonds-_----- $321,352 $325,454 $327,944 $330,797 
Divs. on pref. stock_ (5 4%)331 ,573 (4%) 244,560(7%)460,817(4%) 263 ,324 
$652,925 $570,014 $788,761 $594,121 
Balance, surplus__-_----- $1,228,611 $459,542 $144,530 $744,035 
From these surpluses the amounts following have been written off for 
depreciation: In 1906, $205,316 (also $400,000 from plant investment); in 
1907, none; in 1908, $199,959 (also $1,165,585 from trade-marks and 
patents); in 1909, $269,911. 


BALANCE SHEET DEC. 31. 














1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— 7 
Plants, patents,&c. 7,881,755 7,647,372|Common stock... 685,412 695,400 
Stock on hand____ 3,680,815 3,080,890 | Preferred stock... 6,028,588 6,028,588 
Other investments 1,138,032 1,178,904/| lst mtge. bonds... 3,459,000 3,519,000 
lst mtge. bonds in Debenture bonds_ 1,873,000 2, ‘ 
treasury -_..-.. 24,969 51,719; Holmes & Edw. 
Deb, bds. intreas_ —_-_.--_-- 60,000 Ist mtge. bonds _._...- 127,600 
On te cha 871,770 893,622| Acc’ts and notes 
Acc’ts and notes payable ___._.- 1,108,382 469,562 
receivable --__-- 2,889,921 2,128,833 | Dividends ____.__ 105,500 60,286 
AER TIE *3,227,379 2,140,904 
Tomi... ..-..-. 16,487,261 15,041,340; Total _._._..-- 16,487,261 15,041,340 


* After adding $127,775 adjustment in value of “other investments.” 


stock issued, $6,607, ; in treasury, $578,912; woe 
Common stock » $9,944,700; in treasury, $9,259,288; 


Preferred 
$6,028,588. 
See V. 88, p. 683.—V. 90, p. 505. 


outstanding Dec. 31 1909, $685,412. 


Kings County Electric Light & Power, Co., Brooklyn, N. Y. 


(Report for Fiscal Year ending Dec. 31 1909.) 

The report, signed by President A. N. Brady and Vice- 
Pres. and Gen. Mgr. W. W. Freeman, Feb. 28, says in 
brief: 

: General Results.—While total gross earnings show an increase of 3.3%, 
the increase in commercial lighting is 8.9% and in city, street and public 
building lighting is 5.9%. The general percentage is reduced because of 
the fact that d 1908 the company had earnings of $163,933 from current 
sold for railroad and sewer construction work of a temporary character. _ 

The revenue from a proportion of the consumers has been ma y 
reduced by the general adoption of tungsten lamps, by means of which the 
cost of electric service for corresponding illumination has. been greatl 
cheapened. The company has freely placed these lamps within the reach 
of its customers upon favorable terms, relying ups obtaining sufficient 
new business to offset’ the loss in revenue from existing customers. The 
wisdom of this policy has been proven v.45 gain of in the number of 
consumers, and a substantial increase in the gross earnings. The new busi- 
ness secured especially during the last quarter of the year, is encouraging. 


Number of Consumers and Total Connections Dec. 31. 
1909. 1908 
Number of consumers--.......----- 16,299 18 


> ncrease. % 

6, ,224 3,075 23.2 

Total connec’ns in 50-watt equiv’ts__1,772,357 1,546,498 225,859 14.5 

Contracts Signed, Total Business Contracted for and Total Power Busines 
Contracted for During Year and Last Quarter. 





Year. Inc. —Last 3 Mos.— Inc, 

1909. 1908. % 1909. 1908. % 

Number of contracts___._---- 12,494 12,998dec4 4,220 2,448 72 
Power (in horse-power) -..-:-.- 11,506 10,841 6 4,796 1,883 154 


Pp 
Total lighting and power (50- 

watt equivalents)_._._.--.-. 561,605 515,082 9 185,581 100,167 85 

Financial.—Thelplant and property account has been increased $1,595,- 
312, of which $1,160,746 represents the net increase in plant, the difference 
having been charged to depreciation for replacement of property retired 
from service. .The guarantee fund of $1,000,000 is a guaranty deposit 
required under the purchase money mectenge to insure the payment of 
interest on said bonds. The fund is invested in approved ties, which 
earn an average of 4.65% per annum. 

During the year the company has borrowed $700,000 on its notes from 
banks to cover the cost of new construction work, pending the capitaliza- 
tion of such expenditures. 

In November the stockholders authorized an issue of 6% 12-year con- 
vertible debenture bonds limited to $5,000,000 and convertible into stock 
at par after years. Application was made to the Public Service Com- 
mission for approvalof such debentures, and later, at the suggestion of the 
Commission, was divided into two parts of $2,500,000 each, (1) te cover 
new cons n and (2) to reimburse us reserve funds tempo- 
rarily applied to the payment of construction obligations. The first was 
approved by the Commission Jan, 24 1910, and the $2,500,000 of deben- 
tures have been formally offered to the stockholders at par (V. 90, p. 306). 

The officers believe that the additional fixed charge will be easily pro- 
vided for through in - ‘ *1910 will be a prosperous 
year for the company. , ‘ ail 
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GOMPARATIVE COMBINED EARNINGS. 

















7 -— A ot — 
Gross earnings. ...--.. 3,733,840 3,613,470 3,471,740 2,897,272 
Oper. exp., incl. general, 
technical, production 
and distribution exp. 
and taxes. .......... 1,823,985 1,747,757 1,786,395 1,511,686 
Net earnings_-....-.-. 1,909,855 1,865,712 1,685,345 1,385,586 
Depreciation charges- - - 430,261 404,856 242,932 100,000 
eee 1,479,594 1,460,856 1,442,413 1,285,586 
Deduct—Bond discount 
written off, &c_.-..-- 20,269 24,783 50,000 50,000 
1,459,326 1,436,073 1,392,413 1,235,586 
Bond interest_--_-_..-- 617,754 606,560 606,560 606,560 
Dividends paid (8%) --- 800,000 800,000 764,000 592,000 
Profit and loss surplus 41,572 29,513 21,853 37,026 
Prev. p. & 1. balance... 1,203,624 1,178,061 1,159,360 1,122,334 
Total p. & 1. balance. 1,245,195 1,207,574 1,181,213 1,159,360 


COMBINED BALANCE SHEET FOR YEARS ENDING DECEMBER 31 








1909. 1908. 1909. 1908. 

Asseis— Liabilities— $ $ 
Plant & property.21,190,299 Kings Co. cap.stk. 10,000,000 10,000,000 
Unamortized debt 20,537,617|Consol. Ist M. 4s, 

discount, &c_.. 584,462 ee 4,275,000 4,275,000 
License under pat’s 945, 945,000 Ist M. 5s,KingsCo. 2,500,000 2,500,000 
Material & suppl’s 709,699 549,431|Purch. money 6s, 
CE Sin wcapogia 105,035 201,042! Kings County.. 5,176,000 5,176,000 
Bills receivable -- 49,327 60,066|Bond int. accrued. 108,890 108,890 
Acc’ts receivable. 499,940 540,528 /|Accr’d&susp.acc’ts 89,038 259,296 
Stocks and bonds Customers’ guar- 

inotherco’s.... 599,640 688,598; antee deposits-- 85,923 61,878 
Central Trust Oo., Accounts payable. 446,115 574,687 

trustee(guar.f’d) 1,000,000 1,000,000/Bills payable- - --- TORO | aweadak 
Insur. invest.fund 159,003 139,181 |Reserves— 
Real est. deposit _ - 4,900 4,900; Insurance _..-- 159,003 139,181 
Deposits (city light- Casualty ...... ee aameaas 

& (tenigeerrmrey 9,000} Replace.&deprec. 435,810 375,165 
Prepaid & suspense Spec.franch.tax. 522,539) 

accounts .-...- 3,891 eo ie: | | eee 31,630} (a) 

Prem’s on stcck.-. 10,542) ‘ 
Prof. & loss bal__. 1,245,196 1,207,574 
WE chucaantd 25,851,196 24,677,671; Total _......-- 25,851,196 24,677,671 





a In 1908 ineluded in accounts payable and accrued and suspense ac- 
counts.—V. 90, p. 306. 


Parke, Davis & Co., Detroit. 
(Balance Sheet Jan. 1 1910.) 














1910. 1909. | 1910. 1909. 
Asseis— 3 & | Liabilities— 3 $ 
Real est. & buildings 1,588,474 1,553,576 | Capital stock _------ 7,600,000 7,600,000 
Inventory, mat’l & | (Compare V. 87, p. 
manufacturing ___3,378,836 3,331,851 1 ; V. 85, p. 
Cash and bank dep__ 246,959 35,319 923, 1007; V. 76, 
Bills & ace’ts receiv_1,455,417 2,012,529 P. 814, 708; V. 
Branch balances_... 701,073 626,875 2, p. 187.) 
Investments _-__--_-_- a ee Accounts payable_._. 371,550 408,225 
Office fur. & fixtures 174,801 164,613 | Surplus fund_------ 1,527,151 1,002,153 
Mach. & lab. appar. 901,657 824,168 (Compare V. 87, p. 
TE 44,992 44,476 1608; V. 85, p. 
Auxiliaries. __....-. 101,314 116,971 923, 1007.) 
Sree 9,498,701 9,010,378 | Total _._.....--- 9,498,701 9.010,378 
Compare V. 88, p. 562. 
Union Switch & Signal Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 
1909. 1908. 1907. 1906. 
Gross}receipts-_-_---.--- $2,625,133 $2,123,543 $5,023,599 $5,057,111 
Sur. over int. & dep’n-_- 325,983 84 1,024,842 1,055,332 
Dividends on common__-(12)240,000 (12)240,000 (12)240,000 (9)157,226 
Dividends on preferred. (12)59,712 (12)59,712 (12)59,712 (10)52,248 
Surplus for year _._.- $26,271 def.$221,863 $725,130 $845,858 
BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ 
a es a 61,127  695,456|Common stock__2,000,000 2,000,000 


Cash 
Bills & acc’ts reci1,057,134 702,364 —— stock. 497,600 497,600 


Mat’ls in stock__1,416,504  986,473/Bonds _____-__- 94,000 101,000 
Real est. &bldgs.1,154,291 1,167,037| Acc’ts payable_. 394,554 135,978 
Mach., tools & Unclaimed divs-_ 


2,544 2,145 
Surplus account* 2,440,387 2,425,407 











meures...... 772,831 737,830 
POR iio its 902,942 , 848,526 
Investments __. 60,000 20,000 
Ins. not matur’d 4,255 4,444 
< Apap enc aeints 5,429,085 5,162,130 Ea GSES 5,429,085 5,162,130 


* After deducting $11,291'on account of prior year’s sales.— V. 90, p.508. 
Western Electric Co., New York and Chicago. 
(Report for Fiscal Year ending Nov. 30 1909.) 


Pres. H. B. Thayer, Feb. 16 1910, wrote in substance: 


General Results.—Our sales for the year were $45,575,138 (see V. 90, p. 
241), as compared with $32,313,500 for the previous year, an increase of 
41%, which compares favorably with the increase for other large enter- 
prises. An aggressive sales campaign has resulted in a large increase in 
orders and in many new customers. For 1909 the number of orders re- 
ceived in America was 695,000, as compared with 572,000 for 1908 ;value of 
an order $62, comparing with about $47 in 1908. 

The net earnings, after deductions for depreciation on plant and mer- 
chandise and interest paid, were $2,090,264, which is 13.9% on the capital 
stock. Dividends of $1,200,000 were paid, and the balance was added to 
the surplus, making the book velue of the stock $216.25 per share. 

Plant.—Much progress has be >n made in concentrating at the Hawthorne 
plant the manufacturing work formerly carried on at the New York City 
and Clinton St., Chicago, plants. The principal increases in plants dur- 
ing 1909 have been the completion and equipment of additions to the tele- 
eae apparatus shops at Hawthorne. Eventually the company should 

able to obtain a fair price for the Clinton St. and Polk St. properties, 
located as they are adjacent to the centre of Chicago. 

It has seemed best to discontinue the manufacture of power apparatus, 
and the company has therefore sold its patents, tools and. patterns used in 
the manufacture of machinery for power and lighting to the General Elec- 
tric Co. We shall, however, continue to sell a complete line of power and 
lighting apparatus. ‘ 

Number of wap oe Dec. 1 1909 was 17,835; Dec. 1 1908 was 14,449. 

Status.—The total current assets, including sundry investments, at Dec. 1 
1909, were $30,809,365, which is more than 3 \ times total current} liabilities. 

Bonds and Two- Year Notes.—To finance the expanding business and pay 
off present floating debt, the company has issued $5,000,000 2-year 44% 
collateral trust notes, secured by $6,250,000 of its first mortgage 5% bonds, 
and it has also sold $8,750,000 of these first mortgage bonds. It is expected 
that these funds 1 liquidate our floating debt and take care of the ex- 


pound growth in the business in the immediate future. (Compare V. 90, 
p. . 

Earnings and Expenses for Year 1909. 
Gross sales... ....5-..-- $45,575,138 |Interest paid__.______- $313,746 
CRE oketiniennnedeccns 43,171,128 | Dividends paid (8%)_.-_ 1,200,000 


2,404,010} Added to surplus 890,264 





BALANCE SHEET DECEMBER 1. 








1909. 1907. 1909. 1907. 

Assets— $ $ Liabilities— $ 
on ee 212,266,255 11,817,905 | Capital stock _ - - -- 15,000,000 15,000,000 
Merchandise -_--- 14,414,697 15,998,805 | Mtges. and bonds. 110,348 1,328,087 
Ge invesuseesbe ,860,616 2,773,609 | Bills payable. ---- 4,514,799 9,337,168 
Acc’ts & bills rec_11,753,193 18,252,060 | Bills rec’le disc’ted 24,050 4,348,028 
Sundry investm’ts 2,780,859 2,640,725/|Acc’ts payable... 3,961,813 2,111,849 

Res’ve for pension 

UE nine esa 597,494 576,661 
Other gen’! res’ves 1,430,330 ____... 
WIEN cduacccon 17,436,786 18,781,311 
WO in eens 43,075,620 51,483,104 WOE scceceass 43,075,620 51,483,104 








z Includes factory plants (46.5% of cost), $8,373,342; warehouses and 
offices (67.9% of cost), $1,101,931; total, plants in use, at 48.3% of cost, 
> aes halal also surplus plants (65.4% of cost), $2,790,982.—V. 90, 


Manufacturers’ Light & Heat Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. E. H. Jennings, Pittsburgh, Dec. 31, says in brief: 
Wells, &c.—During the year 125 wells were drilled, of which there were 
roductive of gas 46 shallow and 40 deep; of oil wells 2 shallow and 14 deep. 
n addition, we purchased 7 shallow and 3 deep gas wells. We abandoned 
46 gas wells and 6 oil wells and sold 10 gas welis which could not be used to 
advantage in our lines. Number of gas wells in operation, 1,034; oil wells, 
281; total, 1,315 wells operated Dec. 31 1909. 

During the year we removed 76.4 miles of 
increase 39.7 miles. 
43.2 miles. 

Leaseholds.—The ome ag A now holds under lease 483,885 acres of gas 
and oil territory, situated in Pennsylvania, Ohio and West Virginia, of 
which 116,476 acres are operated and 367,409 acres are held in reserve. 

Earnings, &¢.—The total earnings from operations were $5,336,422, 
an increase of $627,396 over 1908 and an increase of $169,124 over 1906, 
which was our previous record year. The total number of consumers of 
gas. water, electricity and illuminating is 73,608, an increase of 4,408. 

f the above number 62,562 are domestic consumers of natural gas. 

Our sales of oil were $267,003, a decrease of $74,027. The production 
for the year 1909 averaged about 374 barrels per day [contrasting with 
524 bbls. in 1908—Ed.]. The reduction in the market price of oil, how- 
ever, accounted largely for the decreased earnings from this source. The 
pa Eg pee commencing with 1910 has shown an increase, owing to the 
drilling of new wells in developed territery, the average for January 1910, 
being about 450 barrels per day. 

December Earnings.—The earnings for December, helped materially by 
the continued cold weather, were $566,235, an increase of $60,826 over 
December 1908 and $59,763 more than in 1904, which was the previous 
highest record for December. 

Debt Reduction.—The reduction in our bonded and floating debt for the 
year amounts to $900,572. While the floating debt was reduced during 
the first nine months by $525,000, this reduction was nevertheless offset 
temporarily during the last quarter by extraordinary operations in the field, 
erection of pump stations and drilling. 

Colonial Trust Co. Contract.—Commencing with Oct. 1 1909 the financin 
agreement with the Colonial Trust Co. of December 1906 was amended, 
reducing the annual payments thereunder of the floating debt from $700,000 
to $200,000 per ge for a period of three years, the balance of the debt then 
remaining unpaid to be paid or arranged for by Oct. 11912. This amend- 
ment was thought advisable, owing to the erection of three new compressing 
stations and new pipe-line extensions, calling for large cash disbursements. 

New Compressing Sitations.—The new compressing stations now about 
completed were installed to handle low-pressure welis and facilitate the 
pent A of gas from several of our large fields to desirable markets. No.1, 
consist ng of two 1,300 h.p. gas engines, is located at Majorsville, Greene 
County, Penn., and the gas handled there is available for Wheeling, Chester 
and East Liverpool markets. No. 2, also consisting of two 1,30 ._p. gas 
engines, is located at Porters Falls, Wetzel Co., W. Va., close to the lines 
of the Tri-State Gas Co., and is delivering a large amount of A -- not here- 
tofore available to the Wellsburg, Follansbee and Steubenville markets. 
No. 3, of 800 h.p., at Roseby’s Rocks, Marshall Co., W. Va., is connected 
with the Proctor gas field c., and will enable us to deliver gas from a 
large number of wells of low —s to the Wheeling District markets 
much more satisfactorily than heretofore. 

Surplus and Depreciation.—The book value of the physical property of 
the consolidated companies has been reduced $7,404,796, as only about 
$800,000 had been written off for depreciation since 1903. The surplus, 
therefore, on Dec. 31 1909 is $1,032,657. 

Outlook.—The physical condition of the various properties is probably 
better than ever before and our supply of gas during the winter has been in 
excess of the demand. The revival of business during 1909 has increased 
the sales of gas and 1910 should show an even greater increase in earnings. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 
(The Manufacturers’ Light & Heat Co. and its affiliated companies.) 


ipe and laid 116.1 miles; net 
In the low-pressure or city lines the net increase was 











1909. 1908. 1909. 1908. 

Recetpis— 3 | OR $ 
CORES occa cscs 5,020,322 4,301,228 | Net earnings------- 2,648,778 2,646,256 
oF eee ae re 267,003 341,030 Other income ------ Bieen)->. éeebau 
Electricity sales _.__ 34,263 37,783 | 
Artificial gas sales _ -- 923 1,060 Gross income_ - --- 2,652,419 2,646,256 
Water sales._.....- 1,805 1,673 Int., discount, &e.. 275,369 318,29 
Other sources - ----- 12,106 26,252 |Int. & tax on bonds. 370,260 449,317 

| Depreciation __..-- Fk reese 

Total gross earns_5,336,423 4,709,026 | 

Expenses— | Total deductions_2,268,207 767,608 
Operating expenses_1,433,305 1,359,784; Income available. 384,212 1,878,648 
Drilling wells - - - _ ~~ - 428,147 176,856 Drilling wells begun 
Changing construc.. 119,957 28,925; beforeJan.11908_ —-_..-- 131,471 
Gas purchased _---_- 601,543 436,822) 
Rs 6c ceckiee 104,693 60,382 





Total op. & taxes_2,687,645 2,062,770 | 
Net earnings---_-- 2,648,778 2,646,256; Balance, surplus.. 384,212 1,747,177 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Manufacturers’ Light & Heat Co. and iis affiltated compantes.) 











1909. 1908. | 1909. 1908. 

Assets— 3 $ | _ Lrabiltties— $ 
PRE o6 oc cunee 30,614,036 36,906,513 | Capital stock - - - -- 21,500,912 21,500,000 
Treasury stock... 628,600 628 ,600 | Bonds, less sink.fd. 5,847,379 6,645,000 
5 tit 2 gpl acetate 188,279 333,680 | Bills payable_ - - -- 3,080,235 3,423,846 
Accounts receiv- Accounts payable. 345,531 128,894 
BE ig aes 639,230 527,737 | Accr. int. on bonds 81,585 94,572 
Bills receivable_ -- 29,641 24,408 | Accr.taxonbonds 106,844 89,354 
Security deposits_ 93,260 85,122 
Miscellaneous -- - - iF ees 
OS eae *1,032,657 6,454,149 
SE caSiuwkoe 32,099,786 38,420,938; Total .....--.-- 32,099,786 38,420,938 





* After deducting $5,780,761 for depreciation of property and $24,943 for ad- 
justments, all applicable to former years.—V. 90, p. 506. 


American Sewer Pipe Company. 
(Balance Sheet Dec. 31 1909.) 








1909. 1908. 1909. 1908. 

Asseits— $ $ Liabilities— $ $ 
Cost prop., less depr_8,697,423 8,678,323 | Capital stock issued_7,000,000 7,000,000 
CEs ca ne eee ce 93,076 127,885| Bonds outstanding-_1,327,000 1,378,000 
Accts. & bills receiv- Accts. & bills payable 315,864 263,229 
able (less reserve). 249,340 235,217| Wages accrued_---- 25,008 28,888 
Materials & supplies. 743,971 747,729/|Int. & taxes accrued 35,757 36,289 
IR oi cain ood 1,080,181 1,082,748 
WS ok éakwnded 9,783,810 9,789,154| Total_.....------ 9,783,810 9,789,154 


During 1909 $51,000 bonds were redeemed by the sinking fund and canceled, 
making a total of $715,500 canceled to Dec. 31 1909. On the date last named 
(also Dec. 31 1908) there were held in the treasury $457,500 bonds. Dividends of 


3% yearly were paid from July 1904 to July 1907 and 4% Oct. 1907, and again 
Jan. 1908; none since.—V. 88, p. 627. 
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American Writing Paper Co., Holyoke, Mass. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report signed by the executive committee, W. N. 
Caldwell, G. B. Holbrook, James J. Storrow and Geo. B. 
Noble, says in substance: - 


General Results.—The volume of sales has increased over 1908 by 30% 
Notwithstanding the increased consumption of coal, due to the unusual 
drought, the cost of finished goods has been about the same as in 1906. 
Competition has been as keen as usual, but selling prices have been main- 
tained and a start on the new year is made under favorable conditions. 
Repairs amounting to $264,336 have been made and charged to operat. exp. 

Steam Plant.—A new central boiler plant has been installed to supply 
steam to the mills of the Nonotuck, Gill and Mt. Tom divisions. The plant 
is fireproof and equipped with automatic devices, and it will displace three 
individual plants, affecting a substantial saving. 

Sale.—The Syms & Dudley plant, idle since 1904, has been sold for use 
on book papers, which your company does not make or market in the West. 

Purchase of Envelope Company.—The acquisition of the capital stock of 
the Hartford Mfg. Co. (see below) furnishes your company with an envelope 
factory in the heart of Hartford, Conn., capable of a daily product of 
5,000,000 envelopes, if it should be deemed advisable to run it on commer- 
cial envelopes. At present the plant is furnishing the Post Office Dept. 
with its r tered package envelopes. The plant is self-supporting and 
can be made to pay handsomely. 

Sinking Fund.—tThe annual $100,000 for the sinking fund has been paid, 
and in addition $66,650 for interest on bonds held in the fund on Dec. 31 
1909. The trustees purchased during 1909 and added to the fund 191 bonds 
at a cost of $163,514 (average 85.61%), bringing the number of our bonds 
in the sinking fund up to 1,380, for which the company has paid $1,108,- 
104 16 (an average of 80.30%). 

Treasury Bonds—Acquisition.—The Treasurer has invested the interest 
received July 1 and Jan. 1 from bonds held in the treasury, $53,800, in 
bonds of the company. There were in the treasury in July 1909 1,230 
bonds, costing $1,015,379. In August the board directed the exchange of 
308 of our treasury bonds for the entire capital stock ($301,000) of the 
Hartford Mfg. Co., leaving in the treasury Dec. 31 1909 922 bonds, costing 
$761,122 (an average of 82.54%) 

Status.—Our quick assets on Dec. 31 1909, including at cost the 922 
bonds and the shares of the Hartford Mfg. Co.(but not ee bonds in 
the sinking fund) were $6,236,267, an increase of $246,603. ur entire 
indebtedness Dec. 31 1909 (aside from bonds) was $4,403 for current bills. 


EARNINGS, EXPENSES, CHARGES, &c. 








1909. 1908. 1907. 1906. 
., a eee ee $1,540,409 $824,541 $1,429,440 $1,415,331 
RESON) Gdn csoccawe 22,645 140,532 136,475 19,613 
Total net income___. $1,663,054 $965,073 $1,565,915 $1,534,944 
Interest en bonds-_---- $850,000 $850,000 $850,000 $850,000 
Expenses, incl. maint’ce 252,213 270,289 263,799 240,460 
Sinking fund____.__-.-_- 100,000 100,000 100,000 100,000 
Dividends (see below) _.(1%)124,599  -.--_- eS 
$1,326,812 $1,220,289 $1,463,209 $1,190,460 


Balance, surplus $336,242 def.$255,216 $102,706 $34 
The dividend shown above in 1909 is that paid Oct. 1 1909. The same 
amount has been declared payable April 1 next. Two dividends of 1% 
each were declared payable Apr. 1 and Oct. 1 1907,but were paid June 1908 
after a favorable eourt decision and are here deducted from 1907 figures. 


BALANCE SHEET JAN. 1. 


4,484 











1910. 1909. 1910. 1909. 

Asseis— $ $ Liabilities— $ $ 
Plant & real estate 16,783,847 16,694,208 | Preferred stock ___12,500,000 12,500,000 
Good-will, &e__._18,010,150 18,010,150|Common stock... 9,500,000 9,500,000 
CORA cess ce 1,124,465 1,314,087|5% bonds_____-- 17,000,000 17,000,000 
Ace’ts receivable. 1,261,180) 1,131,205 | Accounts payable_ 4,403 4,393 
Notes receivable - - 28,595) Sink. fund reserve 1,142,650 976,000 
Company bonds-.- 761,122 989,629 Surplus and gen- 
Miscell.stocks.... 254,472 10,235| eral reserve_._._. 2,030,264 1,694,022 
Supp. & materials 2,810,837 2,548,901 
Sinking fund_-_--- 1,142,650 976,000 | 

| 

TOOT sida 42,177,317 41,674,415; Total _........ 42,177,317 41,674,415 

—vV. 90, p. 504. 
Standard Chain Co. 
(Report for Year ending Dec. 31 1909.) 
RESULTS FOR CALENDAR YEARS ENDING DEC. 31. 
1909. 1908. 1907. 1906. 

Net inc. over bond int__ $48,523 Notstated *$128,186 *$94,991 
gave; O68 Pree. Steen (7%) «Cedi CF Seeds Sete Fos 

Balance stated ___--- $48,523 Not stated $95,368 $94,991 





* After setting aside also in 1909 $15,000 as a reserve for depreciation 
and in 1906 an amount not stated. 


BALANCE SHEET DECEMBER 31. 








1909. 1908. 1909 1908 
Assets— $ Liabilities— $ 
Cost of property -_-_1,254,019 1,165,019 | Preferred stock. -_-- 515,700 515,700 
Stock & Ist M. bonds Common stock-.---- 284,871 284,871 
pledged with mtge. First mtge. bonds... 524,000 542,000 
ee 735,429 284,707| Notes & acc’ts pay_. 404,431 298,547 
ist M. bonds pledged Accrued wages-_---- 12,776 14,166 
Ser RORNE.. -..3 Gos 77,000 77,000 | Accr’d int. &taxes_. 14,480 14,001 
John C. Schmidt, Res. for d’btful acc’ts 4,000 4,006 
trustee co.’s stock y4,400 29,843 | Res’ve for deprec’n. 28,639 25,000 
Securitiesowned_... 46,000 46,000 |Surplus ___._.._.-- 1,481 270,748 
Se RRR SE 28,197 22,767 
Acc’ts & notes rec_.. 244,067 207,813 
Materials & supplies. 401,267 355,890 
; ee 2,090,378 1,969,039 Seat 2,090,378 1,969,039 








zx Includes $35,429 par value of co's stock in 1909 and in 1908 $30,000 of 
ove M. 6s and $54,707 par val. of its stock. y At par. z At cost.—V. 88, 
Pp. 943. 


Baldwin Co. (Pianos, Organs and Player-Pianos), Cincinnati. 
(Report for Fiscal Year ending Dec. 31 1909.) 


This company, Lucien Wulsin, President, and A. P. Hage- 
meyer, Secretary and Treasurer, issues the following: 


SALES AND INCOME ACCOUNT, 
Total Total Added to 

Sales. Earnings. Reserve. 

1909 _.$4,970,002 $411,130$112,095 
1908 _. 4,277,522 306,031 61,937 
1907 _. 4,549,124 360,775 94,743 
1906 __ 4,423,572 372,278 64,701 (6%) 48,000 (4%) 40,000 219,577 
1905 _. 3,745,362 324,802 50,755 (6%) 48,000 (4%) 40,000 186,047 


GENERAL BALANCE SHEET DEC. 31. 


YEARS ENDED DEC. 31. 


Dividends Dividends Added to 

on Pref. on Com. Surplus. 
(6% )$48,000 (8%)$80,000 $171,035 
(6%) 48,000 (6%) 60,000 136,094 
(6%) 48,000 (5%) 50,000 168,032 











1909. 1908. 1909. 1908. 

Assets— $ Liabilities— 3 $ 
Real estate & bidgs. 542,097 538,097 | Pref. stk. (6% cum.) 800,000 800,000 
Machinery ---..---- 275,845 228,500 |Common stock ----- 1,000,000 1, ,000 
GN i gi adee cca 173,045 233,970/|Surplus earned_---- 1,530,944 1,359,908 
Bills & accts. receiv_1,484,057 1,291,437 | Reserves __....----. 590,615 478,521 
Mdse., raw and man- Accts. pay’le & taxes 146,352 113,410 

ufactured_-...-.-- 1,274,467 1,069,735| Bills payable (inet. 
Good-will, pat’ts, &c. 690,000 690,000; ground rents)... 371,600 299,900 

WW . cc neus weds 4,439,511 4,051,739| Total _......-.-- 4,439,511 4,051,739 


a , 
Office, 142 Westf4th St.. Cincinnati. See also V. 86, p. 978; V. 89, p. 722. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Baltimore & Ohio Chicago Terminal RR.—Tiile Taken— 
Certain Parcels Excepted.—This company on Feb. 24 took 
title to all the property of the former Chicago Terminal Trans- 
fer RR. Co., recently sold under foreclosure for $16,000,000, 
excepting certain ‘“‘outlying commercial properties valued at 
approximately $1,500,000,’ which were retained by the pur- 
chasers (the representatives of the B. & O. RR.) and will, it 
is stated, for the most part be offered for sale.—V. 90, p. 166. 


Boston & Lowell RR.—$270,000 Stock at Auction.—R. L. 
Day & Co. will sell at auction for the company in Boston 
on March 9 $270,000 additional stock in blocks of not less 
than 25 shares.—V. 90, p. 108. 


Boston & Maine RR.— Authority Asked to Purchase Control 
of Leased Road.—The company has applied to the Massa- 
chusetts Railroad Commissioners for authority to purchase 
the $1,663,400 Worcester Nashua & Rochester RR. stock 
held by the Mutual Lfe Insurance Co. of New York. The 
total outstanding issue is $3,099, 800.—V. 90, p. 501, 446. 


Boston & Worcester Street Ry.— New Stock and Bonds.— 
The Massachusetts RR. Commission has approved an issue of 
4,370 shares additional capital stock at $100 a share. 

The proceeds of 1,580 shares are to pay float ing debt; of 370 shares to pay 
land damage; of 1,400 shares for permanent additions, and 1,020 shares 
for working capital. 

The company has also applied for permission to issue 
$360,000 additional 44% bonds for improvements and to 
retire floating debt.—V. 89, p. 1346: 


British Columbia Electric Ry.—Debeniures Offered.—A 
private underwriting prospectus was issued in London on 
or about Feb. 16 offering to holders of preferred and deferred 
stock £530,000 444% (not 44%%) perpetual consolidated 
debenture stock, ranking pari passu from March 31 1910 with 
the existing £800,000 414% perpetual consol. deb. stock. 


Subscription price, par less underwriting commission of 2% and ‘‘over- 
riding’’ commission of 4% of 1%. There are now listed on the London Stock 
Exchange: Def. ord. stock, £500,000; pref. ord. stock, £400,000; 5% cum. 
=. stock, £400,000 (total stock, £1,300,000 of £2,500,000 auth.); Ist M. 

eb. 4 48, £233,200; Vancouver Power deb. 4%s, £212,600; perpetual 
consol. deb. 44% stock, £800,000. Compare previous offering of 44% 
(not 444%) deb. stock, V. 87, p. 1663; also see V. 89, p. 777, 720. 


Brooklyn City RR.—Appeal Taken.—President Edward 
Merritt has issued a statement to the stockholders advising 
them that an appeal will be taken from the decision of ex- 
Judge Herrick awarding the Brooklyn Heights RR. a judg- 
ment for $3,356,938. The circular says: 


The executive committee has been advised by counsel and believe that 
the decision is erroneous in law and unjust. Our counsel has been directed 
to take an immediate appeal to the Appellate Division of the Supreme 
Court, where they have strong confidence that the judgment will re- 
versed. The executive committee venture to suggest to the stockholders 
that they should not give undue weight to newspaper reports with respect 
to the decision or be induced to sacrifice their holdings of stock by_sales 
at this time.—V. 90, p. 558. 


Brooklyn Rapid Transit Co.— Payment of Franchise Tazes. 
—The company on March 1 paid to the Bureau of Assess- 
ments and Arrears $700,000 on account of the city’s claim 
for unpaid franchise taxes, and the Coney Island & Brooklyn 
RR. also paid $150,000 on account. These payments, it is 
said, liquidate the indebtedness of the two companies up 
to about 1907. 

Appeal.—See Brooklyn City RR. above.—V. 90, p. 558. 


California Western RR. & Navigation Co.—New Bond 
Issue.—A mortgage has been filed in California with the 
Anglo-California Trust Co. of San Francisco, as trustee, 
covering all the company’s property in Mendocino County, 
Cal., to secure $600,000 first mortgage 6% gold bonds of 
$1,000 each, all of which has been issued. An $800,000 
mortgage was made in 1905, but all the bonds issued there- 
under have, we understand, been retired, there being no 
prior liens outstanding. 


The new bonds are dated Jan. 1 1910, interest payable J. & J. at office of 
trustee, and will mature Jan. 1 1915, but are subject to call on any interest 
day after July 1 1910 at par and interest. Sinking fund $5,000 yearly, 
beginning in 1911. Compare V. 81, p. 1435, 1495. 

Canadian Northern Ry.—Reported Acquisition.—Recent 
Winnipeg dispatches state that the Mackenzie-Mann in- 
terests have purchased the Vancouver Island coal lands 
owned by the Dunsmuir interests and known as the Well- 
ington collieries for the sum of $11,000,000.—V. 90, p. 
236, 108. 


Chicago City Ry.—On Regular 10% Basis.—A quarterly 
dividend of 24% has been declared on the $18,000,000 
stock, payable March 30 to holders of record March 4. It is 
announced that the stock is now on a regular 10% annual 
basis and that the custom of declaring extra dividends after 
the close of the year has been abandoned. See Chicago City 
& Connecting Rys. above and compare V. 90, p. 372. 

Chicago City & Connecting Railways.—Bond Offering. — 
J. P. Morgan & Co., New York, and the First Trust & Sav- 
ings Bank and the Illinois Trust & Savings Bank, both of 
Chicago, are offering at 95 and interest by advertisement”on 
another page the entire authorized issue of $22,000,000 
collateral trust sinking fund 5% gold bonds, dated Jan. 1 
1910, fully described in this column last week (p. 558): 

Abstract of Letter from Chairman Ira M. Cobe, Chicago, Feb. 24 1910. 


Value of Securities Pledged to Secure the Bonds.—These deposited securi- 
ties are issues of corporations owning and operating a total of 407 miles ‘of 
high-grade street railway in the southern division of Chicago and vicinity. 
Said securities}] represent the present outstanding issues of the Southern 
Street Ry. Co., the Hammond Whiting & East Chicago Ry. Co. and of the 
Chicago & Western Ry. Co., comprising 49 miles. The Chicago City Ry. 
Co. and the Calumet & South Chicago 


y. Co., comprising the remaining 
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358 miles, are subject to now outstanding rehabilitation bonds aggrezating 
$24,500,000, which are the only lien. prior to these deposited securities. 

The system serves the city of Chicago from the centre of the_ business 
district. south to the Indiana State line, and, by ownership of Hammond 
Whiting & East. Chicago Ry. Co., controls the gateway, of traffic from the 
manufacturing district of Gary, East Chicago, Whiting, &c. The manu- 
facturing development of Gary, South Chicago, Pullman, Hammond and 
the southern district served by these lines is without a parallel in this 
country and should serve to add materially to the future earnings of 
the properties. 

Income from Securities.—The net income applicable to these securities 
and available for interest and dividends for the year ended Jan. 31 1910 is 
shown by the report of chartered accountants to be $2,177,000. The phe- 
nomenal development of the southern portion of the city, together with the 
improved physical condition of the property, due to the moneys expended 
in rehabilitation, should result in greatly increased net earnings. It is 
conservatively estimated that the net income for the year to Jan. 31 1911 
should be in excess of $2,500,000, over 24% times the annual interest 
charge on these bonds. 

Operating Agreemenis.—The Chicago City Ry. Co. has already, with the 
approval of the City Council, entered into operating agreements with the 
Calumet & South Chicago Ry. Co. and the Southern Street Ry. Co. under 
terms which assure to the Chicago City Ry. Co. all of the business which can 
be brought to it by these outlying companies. 

Control.—The control of the deposited securities is vested in Elbert H. 
Gary, Albert J. Earling and Samuel M. Felton, as trustees, subject to all 
the provisions of the trust indenture. This indenture provides that the 
interest and dividends on the deposited securities shall be paid direct to 
the First Trust & Savings Bank, trustee, and also in the event of default 
gives them ample powers in regard to the sale of the deposited securities 
and the application of the interest and dividends towards the payment of 
interest and principal of the outstanding bonds; so that the interest of the 
bondholders shall always be protected. [Under the provisions of the trust 
deed the bonds pledged as collateral may be converted into capital stock 
of the eg companies to an equal amount, preserving, of course, the 
Suey oO. eee " aepsipmaes trust 5s in the several properties. See list in 

° , D. * 


Chicago Great Western RR.—Listed in London.—The Lon- 
don Stock Exchange has listed $36,761,900 common stock 
trust certificates and $33,486,700 preferred stock trust cer- 
tificates in lieu of the securities of the old railway com- 
pany.—V. 90, p. 53. 


Chicago Rock Island & Pacific Ry.—Guaranteed Bonds 
Offered.—Speyer & Co. are offering at 96 and interest, yield- 
ing over 434% income, by advertisement on another page, 
the present issue of $11,000,000 Rock Island Arkansas & 
Louisiana RR. Co. first mortgage 44%% gold bonds, dated 
March 1 1910 and due March 1 1934, but callable on any 
interest date at 105 and interest on 60 days’ notice. Prin- 
cipal and interest (M. & 8.) unconditionally guaranteed, by 
endorsement on each bond by The Chicago Rock Island & 
Pacific Ry. Co. (the old company), which owns all the capital 
stock and now operates the line under lease. Subscriptions 
will be received simultaneously in London by Speyer Bros. 
and in Amsterdam by Teixeira de Mattos Bros. Application 
will be made to list the above bonds on the!New York Stock 


Exchange and in London, Frankfort o-M. and Amsterdam. 
A press dispatch from London on March 4 stated that Speyer Bros. 
cl their subscription list at.noon yesterday instead of Monday, as the 
applications were far in excess of the amount at their dis + &a@1% 
pecgiem being already bid for the bonds. At the office of Speyer & Co. 
n this city it is stated that the indications are that the moderate 
amount of bonds available for allotment in the United States will also 
de several times over-subscribed. 


Abstract of Letter from Roberts Walker, Chairman Executive Committee 
Chicago Rock Island & Pacific Railway Co., March 1 1910. 
-—The Rock Island Arkansas & Louisiana RR. Co. was yh ae 
in 1905 and is now operated under lease by The Chicago Rock Island & 
Pacific Ry. Co., which owns the entire capital stock, except directors’ 
shevess and will unconditionally guarantee both principal and interest of 
the above bonds. The road constitutes a through connection from the 
Memphis-New Mexico line (Choctaw, Oklahoma Gulf RR. Co.) of The 
Cc. R. Il. & P. Ry. Co. to the New Orleans-Houston line of the Colorado 
Southern New Orleans & Pacific RR. Co. (owned by St. Louis & San 
Francisco RR. Co.), thus affording the Rock Island lines a route to both 
New Orleans and to Houston and Galveston. The line traverses the timber 
belt of Arkansas and Louisiana and is of standard construction, with low 
SS adjacent to it are timber lands estimated to contain 7,000,000,000 
eet of pine and 2,500,000,000 feet ef hard-wood timber, with —— number 
of mills creating profitable tonnage. The land is capable of growing cotton 
and other staple crops, fruits, vegetables, &c. 

Bonds.—The $11,000,000 bonds sold to you will be secured by a direct 
first porteace (Bankers Trust Co., New York, trustee) on 308.30 miles 
of road, with trackage rights over an additional 37.89 miles, and on equip- 
ment worth about $1,600,000, as follows: 28 locomotives, 9 passenger cars, 
8 cabooses and 1,288 freight and service ears. 

The total authorized issue is $30,000,000; the remaining bonds are 
issuable as follows: $10,000,000 at par for new mileage at actual cost, not 
Shopeding $30,000 per mile; and $9,000,000 at par for actual cost of addi- 
tions and betterments to properties on which the mortgage is a first lien. 

The $11,000,000 bonds now sold will be payable, both principal and 
interest, in New York in United States goid coin, or, at holder’s option, in 
London at $4 86 per £ sterling; or in Frankfort o-M. or Berlin at M. 4.20 
$: or in Amsterdam at Fl. 2.48 per $; or, f made payable in France, 

elgium or Switzerland, at Fr. 5.18 per $. Both principal and interest 
will be payable without deduction for any tax or assessment which the 
company may be required to pay or to retain under any law. 


Earnings of Chicago Rock Island & Pacific Ry. Co. for the Seven Months 
ended Jan. 31 and Years ending June 30. 


Seven Avge. — Gross J Other Tazes, Bal. for 
Months— Miles. Revenue. oe Income. Int., &c. Divs. 
$ $ $ 
1909-10_____- 8,041 39,820,912 12,108,274 ______ 7,685,396 4,422,878 
| sta AR Re 8,006 36,693,338 11,000,273 84,878 7,428,052 3,657,099 
1908-09______ 8,026 61,184,887 18,671,392 211,471 12,716,632 6,166,231 
1907—08_____- 7,970 58,484,197 16,155,449 321,201 11,758,548 4,718,102 
1904-05______ 7,282 44,051,509 12,993,300 1526171 9,786,362 4,733,109 
The earnin: 


of the R. I. Ark. & La. RR. Co. are not kept separately but 
are included in those of The Chicago R. I. & Pac. Ry. Co. 4 
Explanation as to Dividend.—The directors on March 1 
declared a quarterly dividend of 114% payable April 1 on 
stock of record March 18. An authoritative statement says: 
The dividend was made 1 4 % instead of 14%, the rate declared at this 
time last year, because it was intended only to cover interest requirements 
ofjthe Chicago Rock Island & Pacific Railroad Co. By the retirement in 
February of the bonds for which St. Louis & San Francisco RR. common 
stock was pledged as collateral, the interest requirements were cut down 
somewhat, so that the 114% declared to-day will be sufficient to meet them. 
The dividend, except the proportion paid to scattered stockholders, will be 
applied to interest on the 4% bonds of the railroad company due in May 
and the interest on its $7,500,000 debentures authorized in connection 
with the retirement of the other issue already mentioned.—V. 90, p. 502. 
& Chicago & Southern Traction Co.—Suit in Abeyance.— 
Those interested in promoting the enterprise are endeavoring 
to pay up all past-due interest on the bonds, and are believed 
to be making satisfactory progress towards re-arrunging 
their finances generally. n the strength of this the matter 


ofjthe receivership bill recently filed by the Western Trust & 





Savings Bank of Chicago (the mortgage trustee) has been 
allowed to go over for a further period.—V. 90, p. 302. 


Cincinnati Hamilton & Dayton Ry.—IJmprovements—Car 
Trusts —The company, it is announced, has arranged to 
expend about $8,000,000 in improvements during 1910. 

of this a part is to be provided by the sale of $5,000,000 ‘‘first and re- 
funding’’ 4% bonds, guaranteed by the Baltimore & Ohio, under the read- 
justment plan (V. 88, P. 1436, 1498). About $1,000,000 is to be used in 
grade reductions and elimination of curvatures, to reduce operating ex- 
penses; $1,000,000 for a new ore dock at Toledo; $750,000 for new terminal 

ards at Toledo for the handlin of ore and general freight; $250,000 for 

uilding a freight warehouse and about $2,000,000 for improvements on 
the Cincinnati terminals. 75 miles of new 85-lb. steel rails will be re-laid 
and 8 bridges renewed, 35 miles of new block signals installed and 25 miles 
of double track laid. 

There will also be issued $3,000,000 in car trust notes, to be used in the 
purchase of new rolling stock. The contracts call for May delivery and 
embrace 25 heavy consolidated freight engines, 5 Pacific type fast passenger 
an a od ” ate steel under-frame box cars and 1,500 steel coal cars. 
—V. 90, p. ; 


Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds 
Offered.—Moffat & White, New York and Chicago, having 
sold the larger part of a block of $1,150,000 general mortgage 
4s, offered this week the remainder. ‘‘Total authorized, 
$50,000,000; outstanding, $25,137,000; reserved to retire 
prior liens, $22,115,000; issuable for betterments, $2,748,- 
000.”—YV. 90, p. 447, 372. 


Cleveland Ry.—Maturing Bonds.—The $1,000,000 first 
mortgage 5s of the East Cleveland RR. due March 1 will 
be paid at maturity at office of N. W. Harris & Co., N. Y. 

onds Offered.—N. W. Harris & Co., New York and Bos- 
ton, and the Harris Trust & Savings Bank, Chicago, are 
placing at 9934 and interest $1,000,000 Cleveland Ry. 5% 
mortgage bonds dated 1909 and due Jan. 1 1912, but subject 
to call at par on and after March 1 1910. Denominations 
$1,000, $5,000 and $10,000. Citizens Savings & Trust Co., 
Cleveland, and Allen B. Forbes, New York, trustees. In- 
terest J. & J. in New York. The East Cleveland bonds will 
be received at par and interest in exchange for these bonds. 
Extracts from Letter of Pres. Horace E. Andrews, Cleveland, Feb. 24 1910. 


The company does the entire electric street railway business of the city 
of Cleveland, operating over 260 miles of track. The value of the purely 
passes property is more than twice the entire bonded debt. The city 

as recently granted the company a new 25-year franchise, under the terms 
of which earnings in excess of fixed charges and 6% on the capital stock 
($14,675,000) are to be used toward the reduction of fares or betterment 
of the service. At a referendum election on Feb. 17 1910 this ordinance 
was approved by the voters of the city. 


Capitalization— Authorized. Issued. 
SONGeiiii cs cake ncn dba het ete re de $35,000,000 $14,675,000 
First consolidated mort 5s, due Mch.11913_.. —-.....__ : ¥ 


nds, due Jan. 1 1912__ 
(the $28,000 not issued will be canceled)_._._ 3,179,000 3,151,000 

The $1,023,000 5% mortgage bonds that you have purchased are. part 
of an authorized issue of $3,179,000, the present issue being to provide for 
the retirement of the $1,000,000 East Cleveland RR. bonds maturing 
March 11910. These maturing bonds will be kept alive and deposited under 
the mortgage securing the 24-year bonds, together with the $2,026,000 
Cleveland City Cable Ry. bonds, which have already been deposited. Thus, 
the 2-year bonds are secured, through the deposit of first mortgage 
bonds, by a first lien on an important part of the property, aggregating 
over 67 miles of track, and by a general lien on the entire property now 
owned or hereafter to be acquired. The city has a present estima 
population in excess of 500,000. 

Receivership Ended—Increase of Stock.—The receivers hav- 
ing been discharged by order of Ju dge Tayler and the debts 
of the Municipal Traction Co. provided for, the company on 
March 1 resumed possession of the lines under the ordinance 
of December 1909. The City Council on Monday authorized 
the company to issue $1,467,500 (10%) additional stock to 
provige for improvements, to be offered pro rata to stock- 


olders to April 10.—V. 90, p. 502, 302. 


Commonwealth Power Railway & Lighting Co.—Jncor- 
porated.—This company was incorporated at Portland, Me., 
on Feb. 19 with $18,000,000 of authorized capital stock, of 
which $6,000,000 is to be 6% cumulative preferred, to carry 
out the plan for amalgamating electric light, power and 
trolley enterprises in Michigan outlined in V. 90, p. 108, 447. 


Delaware & Eastern RR.—Receivership.—The failure of 
Searing & Co. noted last week (p. 536) was followed late on 
Feb. 25, by the appointment by Judge H ough of the U. S. 
Circuit Court for the Southern District of New York, of A. M. 
Moreland of Pittsburgh and W. B. Trowbridge of New York 
as receivers, both for this road and also for its lessee, the 
Delaware & Eastern Ry. 


In the case of the railroad the receivership was applied for by Joseph H® 
Holmes, a judgment creditor, represented by James, Schell & Elkus, his 
attorneys, with the consent of the counsel of the company: interest on ite 
$1,000,000 bonds (Empire Trust Co., trustee, V. 82, p. 804) is stated to havy 
been in default for over a year, owing to the failure of the railway compan- 
to pay the rental due under the lease. The railway receivership was.ob, 
tained on application by Maurice L. Fairer, the holder of an overdue note- 
who alleges that the company owns a right of way from Arkville to Schenecs 
tady, N. Y., but has not yet built its road; that it has issued $915,000 bonds 
under the $6,000,000 mortgage; and that it is in default in the paymen 
of some $75,000 to the Delaware & Eastern RR. Co. and owes other cred- 
itors $218,000. On the railroad bonds the last coupon paid was that of 
July 1908; no interest has been paid on the railway bonds. Compare 
V. 89, p. 721, 1667: V. 90, p. 447, 559. 


Denver & Rio Grande RR.— New Road to be Built Jointly.— 
An agreement has been reached with the Colorado & Southern 
for the construction of a new low-grade line from Pueblo to 
Walsenburg, 56 miles, at a cost of probably $5,700,000. 
—V. 89, p. 993. 


Detroit Toledo & Ironton Ry.—Newman Erb Acquires 
Additional Interest in Ann Arbor.—Newman Erb, it is an- 
nounced, has acquired the interests heretofore represented 
by Thomas H. West on the noteholders’ committee holding 
control of the Ann Arbor RR. 


The amount of notes involved is said to be $500,000. Mr. West will 


retire from the committee, and his place be taken by a nominee of Mr. Erb, 
associated with him in the purchase of the notes.—V. 90, p. 559, 447. 


Dominion Power & Transmission Co.—Earnings of Con- 
olled Properties—No Dividend.—For calendar year: 
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Year— Gross. Net. Bond Int.,éc. Bal.,Sur. 
pF ears ape $1,691,696 $727,747 $421,939 $305,808 
RII sin ies iti pe cit hells os 1,600,321 625,680 323,057 302,623 


The earnings of the traction companies showed an increase of $87,120. 
It was decided not to pay a dividend from the earnings of the year, con- 
siderable money having been spent on street railway improvements. Total 
surplus Dec. 31 1909, $653,767.—V. 88, p. 504. 


Duluth Superior Traction Co.—New Director.—W. H. 
Goadby of New York has been elected a director to succeed 
Herbert Warren.—V. 89, p. 666. 

Fort Wayne & Wabash Valley Traction Co.—Car Trusts.— 
The company has sold to Gavin L. Payne of Indianapolis an 
issue of $100,000 of 5% equipment notes. 


The notes are dated March 1 1910 and are due $5,000 semi-annually to 
March 1919, inclusive; Fidelity Trust Co., Philadelphia, trustee. Secured 
by a first lien on 26 closed city passenger cars, 4 standard type interurban 
cars costing $11,000 each, 2 motor express cars and 4 double-truck air-brake- 
equipped trailers for interurban service; total cost of equipment $135,800, 
re) which $35,800 was paid in cash.—V. 88, p. 624. 

Grand Trunk Ry. of Canada.—New Director.—Sir W. H. 


White has been elected a director.—V. 90, p. 559. 
Hudson Companies.—Use of Tunnel by Passengers of 
Penn. RR.—See report of that company on a following page. 


Praffic.—For January and February 1910 and 29 days in 
August 1909 (first month of present system): 





January, February, 29 days end. Gain Feb. 1910 
31 days, 1910. 28 days, 1910. Aug. 30 1909. over Aug. '09. 
Total passengers 4,150,169 3,856 ,89 2,662,237 1,194,661 


60.46% 
Compare V. 90, 


Dally average _- 133,876 137,746 85,846 
Maximum daily record, Feb. 28 1910, total 197,000. 
p. 502, and V. 89, p. 1280. 


Indiana Union Traction Co.—Report.—For cal. years: 


Gross Operating Net Fized Balance, 
Cal. Year— Earnings. Expenses. Earnings. Charges. Sur. or Def. 
|. Say $2,103,019 $1,113,429 $989,590 $948,756 sur. $40,834 
i 5 elit pi otiinii Stee 1,902,330 1,058,745 843 ,585 854,249 def. 10,664 
—vV. 88, p. 879. 


Joplin (Mo.) Union Depot Co.—Guaranteed Bonds Offered. 
—George C. White Jr. & Co., 80 Broadway, New York, are 
lacing $500,000 of the authorized issue of $750,000 Ist 
. 44%% gold bonds, guaranteed, principal and interest, 
ad and severally, by the Atch. Top. & Santa Fe Ry. Co., 
. K. & T. Ry. Co., Kan. City Southern Ry. Co. and Mo. 
& No. Ark. RR. Co., which cos. own the entire capital stock. 


Bonds to be dated May 1 1910 and due May 1 1940, but callable after five 
ears at 105. Par $1,000 c*. Int. payable M. & N. at Philadelphia Trust 
afe Deposit & Insurance Co., trustee.—V. 90, p. 502. - 


Kansas City Belt Ry.— Property Transferred.—A deed was 
filed on March 1 transferring all this company’s property 
to the Kansas City Terminal Ry.; see below.—V. 87, p.1011. 


Kansas City Mexico & Orient Ry.—Bonds Authorized.— 
The Texas Railroad Commissioners on March 1 authorized 
the company to issue and register $1,295,000 bonds in addi- 
tion to the $2,883,000 already issued upon the completed 
line in Texas, extending from Red River to San Angelo, 
238.9 miles. The engineer placed a valuation on the prop- 
erty of $4,414,471.—V. 90, p. 236, 110. 


Kansas City Terminal Ry.— Bonds Offered.—J. P. Morgan 
& Co., New York; Lee, Higginson & Co., New York, Boston 
and Chicago, and the Illinois Trust & Savings Bank, Chicago, 
are offering at 9734 and int. ,by advertisement on another page 
$12,500,000 Ist M. 4% gold bonds dated Jan. 3 1910 and 
due Jan. 1 1960, but callable as a whole on Jan. 1 1930 or on 
any interest date thereafter at 105 and interest. Interest 
J. & J. in New York, Boston and Chicago. Par, c* $1,000; 
r* $1,000, $5,000, $10,000. Trustee, Lilinois Trust & Sav- 
ings Bank, Chicago. Application will be made to list these 
bonds on the New York Btock Exchange. 


Abstract of Letter from President H. L. Harmon, Kansas City, Mo., 
March 3 1910. 

Organization.—Incorporated in 1906 under the laws of Missouri as a 
railroad company with powers to own and operate a union passenger station 
and freight and passenger terminals in and about Kansas City. All its 
capital stock is held for the benefit of the 10 railroad companies named below. 

Bonds.—The bonds are secured under a deed of trust to the Illinois Trust 
& Savings Bank of Chicago and Samuel W. Moore of Kansas City, as trus- 
tees. Both principal and interest are ie ha in goid without deduction of 
taxes. The maximum authorized issue is $50,000,000, of which $15,000,- 
000 (including the $12,500,000 now purchased by you) are issuable against 
the properties already acquired and covered by the mortgage, consisting 
of the Kansas City Belt Ry. and real estate for the union station, passenger 
and freight terminals and rights of way; $2,500,000 are reserved to retire, 
par for par, all the outstanding first mortgage bonds of the Kansas City 
Belt Ry. Co. due July 1 1916, and the remaining $32,500,000 are reserved 
for construction, additions and improvements. Of the proceeds of the 
$12,500,000 now sold, approximately $7,250,000 will be used to retire 
floating debt incurred for real estate; the remainder will be used chiefly to 
acquire additional real estate and for construction. 


Covenant of Proprietary Companies to Meet Principal and Interest. 

Under an agreement between the company, the mortgage trustee and the 
following ten proprietary companies: 

A.T. &S. Fe Ry. C.M. & St. P. Ry. Mo. Pac. Ry. Wabash RR. 
Ch. & Alt. RR. C.R.1I. & P. Ry. St. L. &S. F. RR. 
Ch. B. & Q. RR. Mo. K. & T. Ry. Union Pac. RR. 

Each of these 10 proprietary companies covenants unconditionally to 
pay an amount equal to one-tenth of the principal of all outstanding bonds 
of this issue when due, and an amount equal to one-tenth of the interest 
thereon and one-tenth of all taxes payable by the Terminal Co. 10 days 
before such interest and taxes become due, and agrees also to pay its share 
of the total expenses of operation and maintenance of the terminals pro- 
portionate to the use thereof. If one or more of the proprietary com- 
panies should default in its obligations under this agreement, the remaining 
companies or company must make 2 4 all deficiencies ratably, and the de- 
faulting company or companies will be excluded from the use of the ter- 
minals. The combined surplus income of the above 10 railroad companies 
in the last fiscal year, after payment of all their fixed charges, exceeded 
$78,000,000. Additional sat ghee 4 companies may be admitted, in 
which event the payments by the said companies are to be correspondingly 
adjusted, but without affecting the obligation of each company to pay its 
ratable share of any sums payable by any defaulting company or companies. 


Existing Properties and Contemplated Improvements. 

1. Union passenger station, centrally located, between Wyandotte and 
Main streets and 21st and 24th streets, covering about 51 acres, to contain 
at the outset 18 parallel tracks with space for 6 more, a total of 24 tracks, 
capable of accommodating 48 trains simultaneously. Estimated cost of 
station building, exclusive of land and tracks, $5,700,000. 

2. A six-track line about 6.61 miles in length through heart of city from 


a 


3. A four-track line about 2.36 miles in length from the westerly end of 
the six-track line to the main line of the Ch. Burl. & Q. RR. at Mo. River. 
4. A four-track line about 6 4% miles in penet along the northerl 
the city. from eastern end of six-track line to the four-track line decribed in 3 

5. Two double-track lines extending from the westerly end of the six- 


the stock 
yards, packing houses and other industries, and connecting with various 
railroads to the West. 
Will form a complete belt line for the use of all the railroads entering the 
city. The present plans include about 188 miles of main and industrial 
railroad tracks, four local freight stations, passenger, freight and switching 
yards, roundhouses and shops, as well as the Union Passenger Station. The 
estimated cost as now designed (including real estate) is about $30,000,000. 
Construction should be completed within the next three years. Most of 
the real estate has cry.” been acquired. An ordinance adopted by the 
Common Council of the City of Kansas City, Mo., and approved at a city 
election by a vote of 24,593 for and 714 against, has been accepted by the 
company which is prepared to begin construction as soon as the Council 
shall have passed supplementary ordinances vacating certain streets and 
alleys essential for use by the Terminal Co. 
Population.—The combined population of Kansas City, Mo., and Kansas 
City, Kan., has grown from 58,985 in 1880 to 215,170 in 1900, 286,613 in 
1905, and is now estimated at over 350,000.—-V. 90, p. 559, 503. 
Lake Shore & Michigan Southern Ry.—F xtra Dividend of 
6% .—The directors on Tuesday declared an extra dividend of 
6% on the $49,466,500 capital stock, of which $45,289,200 
is owned by the New York Central, also on guar. stock, 
payable March 30 to stockholders of record March 11. The 
regular semi-annual 6% was paid on Jan. 28 last. 


Last month the Pittsburgh & Lake Erie, a controlled pro 
an extra dividend of 40%; while on March 1 the Mahonin oal RR. made 
an extra payment of 50% and the New York Chicago & St. Louis paid its 
initial dividend on common stock of 3%. These three payments placed in 
the treasury of the Lake Shore about $3,615,210. This extra distribution 
calls for $2,967,990, of which the N. Y. Central will receive $2,717,352. 
—V. 90, p. 303, 236 


Bonds Sold.—J. P. Morgan & Co. have purchased the 
remaining $15,000,000 of the $50,000,000 4% bond issue 
due 1931, recently authorized by the Public Service Commis- 
sion, and will, it is understood, offer the bonds shortly. 
Compare V. 90, p. 303, 236, 167. 


Louisville & Nashville RR.—Payment of Bonds.—The 
company announces that it will now pay on presentation at 
its office, 71 Broadway, at par and interest to date of pay- 
ment, the;$1,676,000 6% sinking fund bonds due April 1 1910. 
—YV. 90, p. 560, 167. 


Meadville & Conneaut Lake Traction Co.—Sale April 12.— 
The ‘‘Pittsburgh Dispatch” of Feb. 26 said: 

On motion of attorneys for the receiver in the suits of the General Electric 
Co., upon petition of the Guarantee Title & Trust . and the Real Estate 
Trust Co. of Philadelphia, intervening mortgagees, Judge Charles P. Orr 
ordered the sale of the property by the receiver on April 12.—V. 89, p. 42. 

Menominee & Marinette Light & Traction Co.— New 
Bonds.—The Wisconsin Railroad Commission has sanctioned 
the issue of $200,000 5% bonds, par $1,000 and $500, dated 
March 1 1910 and due March 1 1925, to provide for the com- 
pletion of the power development and the payment of out- 
standing floating debt.—V. 89, p. 1142. 


Metropolitan Street Ry.—Decision.—The United States 
Circuit Court of Appeals in this city on Feb. 28 rendered a 
decision on the appeal of the Morton Trust Co. of New York, 
as trustee under the refunding mortgage of 1902, and 
others, from the decree of foreclosure signed by Judge La- 
combe on March 18 1909 under the $12,500,000 collateral 
trust mortgage. (V. 88, p. 748.) 


The decree of the lower court was substantially affirmed, the only ma- 
terial change being in the form of the bid. The lower court’s decree pro- 
vided that all claims which shall be held to be superior to the equity of the 
collateral trust mortgage should be paid by the pena as they were 
found to be due, a lien to be reserved to secure this payment. The Court 
of Appeals amends the decree so that the mage ane is to pay at least $10,- 
000,000 in cash and receive the property free of any such lien, the claims 
when adjudged to be paid out of this cash fund. The Court of Appeals ex- 
tends its October term so that the mandate may be recalled and such changes 
be made as future contingencies may render necessary. 

The property is to be sold as a whole, but it is provided that in case there 
is no bid of $10,000,000 or more, the decree can be modified to permit a sale 
of the property in parcels.—V. 90, p. 560, 447. 


Michigan Central RR.—Bonds Offered.—Moffat & White, 
New York and Chicago, are offering at a price to yield about 
414% a block of the new Grand River Valley RR. Ist M. 
gold 4s, dated Sept. 1 1909, due Sept. 11959. Int. M. &S. 
Authorized, $4,500,000; outstanding, $1,500,000, c&r, inter- 
changeable. A circular says: 


A direct obligation of the Michigan Central RR., secured by a first lien 
pen an important line 83 3% miles in length, outstanding at the low rate 
of $17,901 per mile. A part of the sole line of the Michigan Central between 
Detroit and Grand Rapids, Mich. The $3,000,000 bonds unissued can be 
used only to provide funds for betterments and improvements of, or addi- 
tions or extensions to, the railroad and property mortgaged.—V. 89, p. 529. 


Milwaukee Electric Ry. & Light Co.— Bonds Authorized.— 
The Wisconsin Railroad Commissioners have authorized 
the company to issue $1,000,000 additional refunding and 
extension mortgage 444% bonds. 


The proceeds are to be used for extensions and improvements. This will 
make $7,728,000 of the issue outstanding.—V. 90, p. 503, 372. 


National Railways of Mexico.—Bonds Called.—Equipment 
and collateral 5% gold bonds, first series, issued by the 
Mexican Central Ry. to the amount of $50,000, will be paid 
at par and interest at either the Old Colony Trust Co. of 
Boston, Manhattan Trust Co., New York, or Glyn, Mills 
Currie & Co., 67 Lombard St., London, E. C., on or after 
April 1 1910.—V. 89, p. 1661. 


New Orleans Railway & Light Co.—Time Again Extended 
to March 15.—Bertron, Griscom & Jenks have again ex- 
tended, from March 1 to March 15, the time for assenting to 
their proposition. See particulars in V. 90, p. 373, 503. 

New York Central & Hudson River RR.—Other Income 
Increased.—See Lake Shore & Michigan Southern Ry. above. 

Decision.— Referee D Cady Herrick on§ March 1 rendered 
a decision in favor of the company in the suit brought to 


track line, about 6.72 miles through Kansas City, Kan., reachin: 


rty, declared 





east to west, on site of present belt railway, to afford entrance to the Union 
Passenger Station in both directions. 





restrain the city from attempting to remove its tracks from 
the surface of Eleventh Avenue and other streets. 
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The main ground on which the decision is based is that the right to lay 
the cks was granted by the State, which had the power to do so, and 


that the city cannot remove them on the alleged ground that consti- 


tute a public nuisance.—V. 90, p. 560, 237. 

Norfolk & Western Ry.—Control Held by Pennsylvania RR. 
—The Pennsylvania RR. and its subsidiaries, it is under- 
stood, now hold actual control of the stock, their holdings 
aggregating about 51%, several large blocks having been 
acquired recently at private sale in addition to acquisitions 
in the open market. The Pennsylvania RR. report issued 
this week shows that the company itself owned on Dec. 31 
last $5,500,000 of the preferred and $23,000,800 of the 
common stock against $3,246,000 preferred and $6,246,000 
common in 1908. 

Financing.—It is reported that the company will shortly 
announce its plan for the issue of a block of bonds, possibly 
$15,000,000 in amount, to provide for new construction, 
extensions, &c.—V. 90, p. 303, 237. 


Northern Texas Traction Co.— Notes Called for Payment.— 
The $500,000 6% gold notes dated May 1 1908 and due May 1 
1911 have been called for payment on May 1 at par and 
interest at the City Trust Co., Boston, Mass.—V. 86, p. 1225. 

Pennsylvania RR.—Report.—See ‘Annual Reports.”’ 

Majority Stock Owned.—See Norfolk & Western Ry. above. 
—V. 90, p. 303. 

Philadelphia & Suburban Elevated RR.—Project Still 
Alive.—The project for building under this title a Broad 
Street subway, with connecting elevated lines on German- 
town, Kensington and Lehigh avenues, has again come into 
the public eye, $50,000 having, it is stated, been deposited 
with the West End Trust Co. as evidence of good faith. 
Compare V. 89, p. 594. 


Public Service Investment Co.—Pref. Stock Offered.— 
Stone & Webster, New York, Boston & Chicago, are placing, 
at 981%, yielding 6.10%, the remaining $500,000 of the au- 
thorized issue of $1,500,000 6% cumulative pref. stock. 

Common stock auth. and issued, $2,000,000. No bonded debt. The 
property of the company at a recent date consisted of $2,202,400 (par value) 
stock of companies under the manag .ment of the Stone & Webster organi- 
zation, including the several blocks mentioned in statement on page 17 of 
“El. Ry. Sec.”’ except $100,000 Seattle Electric Co. common stock, there 
being only $63,400 of that issue shown in the list of present holdings. 
Present income from said securities, $119,908. The proceeds from the 
sale of this $500,600 treasury pref. stock will be invested in dividend-paying 
oe a = increasing substantially the income of the company. 
— . , Pe . 

Quebec & Lake St. John Ry.—Circular by Bondholders’ 
Protective Committee.——The bondholders’ protective com- 
mittee recently issued a circular dealing with the points at 
issue between the company and the Canadian Northern Ry. 

The committee states that it was informed by the trustees’ solicitors that 
steps were to be taken to have a receiver appointed for all classes of bond- 
holders, and that A. J. Gorrie of Quebec had been selected by the trustees 
to act in this capacity.. [Mr. Gorrie has since been appointed receiver 
(V. 90, p. 448).—Ed.] It is further stated that the General Investors & 
Trustees, Ltd., having guaranteed the payment of all expenses, definite 
arrangements have been made for a complete and independent investiga- 
tion of the ree aye be affairs, to be undertaken by G. A. Touche & Co. 
The committee is also arranging for a report by a competent and inde- 
pendent engineer on the physical condition of the line and equipment. 
—vV. 90, p. 448. 

Rochester (N. Y.) Railway & Light Co.—Bonds.—The 
Public Service Commission at Albany on Feb. 25 authorized 
the company to issue $1,271,505 first consols, due July 1 
1954, to provide for floating debt incurred for extensions, 
additions and betterments. 

The total authorized issue of first consols is $16,000,000, of which at last 
accounts about $7,297,000 were outstanding, $5,448,000 were reserved 
to retire bonds of Roch. Gas & El. Co. and $3,255,000 to provide for addi- 
tions and improvements. The compoey 2 railway properties are now in- 
cluded in the system of the New York State Railways Co., which buys 
electricity from the Rochester Ry. & Lt. Co. Compare V. 88, p. 232, 54. 


Rock Island Arkansas & Louisiana RR.—Bonds Of- 
fered.—See Chicago Rock Island & Pacific Ry. Co. above. 


\The $9,000,000 bonds issued under the $15,000,000 mortgage of 1906 
(V. 83, p. 760; V. 87, p. 1172) were pledged to secure gold coupon notes of 
the C.R. 1. &P.Ry. These notes, extended in 1908, were paid off April 1 
1909 (V. 88, p. 822) and now the bond issue is replaced by an issue under a 
new mortgage.—Ed.] Compare V. 82, p. 806, 101. 


St. Louis Brownsville & Mexico Ry .—Bonds Called.—The 
entire issue of Ist M. 5s of 1904 has been called for redemption 
on May 2 at the St. Louis Union Trust Co., St. Louis, Mo., 
at par and interest.—V. 90, p. 168. 


Third Avenue RR., New York.—Foreclosure Sale.—The 
property was sold at foreclosure sale for $26,000,000 on Mch.1 
under the first consolidated mortgage to John M. Bowers, 
representing the reorganization committee.— V .90,p.560,373. 


Tuckerton RR.— Extension of Bonds.—Arrangements have 
been made with George B. Atlee & Co., 119 South 4th St., 
Philadelphia, to purchase at maturity the $100,000 Ist M. 
6s dated 1880 and due July 1 1910, the issue to be extended 
at 5% to July 1930, but subject to call after July 1920 at 105 
andint. The firm offers the extended bonds at 102 and int., 
yielding 4.85%, and will contract on or before April 1 to ex- 
change on July 1 a limited amount of the 6s at par and int., 
for the extended 5s at par and int.; par $1,000 and $500 (c*). 
Int. J. & J. Camden (N. J.) Safe Dep. & Tr. Co., trustee. 
A circular says in part: 

The road extends from Whitings Station to Tuckerton, N. J., 29 miles, 
and connects the Pennsylvania RR. line from Camden to Seaside Park and 
Long Branch with the Pennsylvania RR. beach lines, extending from 
Manahawken to Beach Haven and Barnegat City. Over this line the 
Pennsylvania RR. operates a through service from Camden to Beach 
Haven. A first mortgage at $3,448 per mile. Earnings for cal. year 1909, 
$74,912 (passenger $38,545, freight $32,788); net after taxes, $16,943: 
deduct bond interest at 5%, $5,000; bal., sur., $11,943. (Cap. stock auth., 


common, $125,000; pref., $500,000; outstanding, last accounts, com., $106,- 
868; pref., $445,374; par $50. Pres. and Treas., Richard Ashhurst.] 


Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry., 
New York.—/oreclosure Sale.—The foreclosure sale will take 
place at the Exchange Salesrooms, 14 and 16 Vesey St., 





New York, on March 23, Joseph P. Day, auctioneer. Upset 


price, $50,000.—V. 90, p. 448. 

Union ery 2 Ry., Philadelphia.— Maturing 5s to be 
Purchased and Extended at 4%.—Arrangements have been 
made by the Philadelphia Rapid Transit Co. with Drexel & 
Co. of Philadelphia to purchase at par and interest on and 
after March 1 1910 the $250,000 2d M. 5s due that day. 
When purchased the bonds will be extended at 4% till 1960 
without right of obed redemption. Compare p. 90 of 
“Electric Railway Section.” 


Washington Baltimore & Annapolis Electric Ry.—Time 
to Pay Coupons on Guaranteed Bonds Extended.—Judge Morris 
in the United States Circuit Court at Baltimore on Feb. 28 
signed an order extending the time of the receivers 90 days 
to bay the coupons due March 1 on the $1,703,000 guaran- 
teed Baltimore Terminal 5% bonds.—V. 90, p. 448. 


Western Maryland Ry.—Engraved Stock Certificates.— 
Engraved certificates for new pref. and common stock, de- 
liverable under the plan of reorganization (V. 89, p. 287) 
will be ready for distribution to the holders of the certificates 
of deposit representing “general lien and convertible bonds,”’ 
full-paid deposit receipts representing stock, and full-paid 
purchase warrants, upon surrender thereof, properly en- 
dorsed, at the Equitable Trust Co., 15 Nassau St., Rew York 
City, commencing on or about March 10 1910. See adver- 
tisement on another page. 

Payment of Recetvers’ Certificates.—The $1,250,000 5% 
receivers’ certificates (George’s Creek & Cumberland RR.— 
V. 88, p. 1003) will be redeemed at par and interest on 
April 2 1910 at the Mercantile Trust Co., No. 120 Broadway, 
New York. 

Sale of New Stock Authorized.—Gov.Crothers of Maryland 
has signed the bill recently passed by the Legislature author- 
izing the company to sell at the market price the $26,040,440 
issued treasury stock. Compare V. 90, p. 448, 238.—V. 90, 
p. 561, 448. 

West Penn Rys.—Plan—F urther Particulars.—Concerning 
the plan approved last;week {an authoritative statement says: 


In effect the proposition is that the American Water-Works & Guarantee 
Co. will cause to be meorperetes a company styled the West Penn Traction 
Co. or some other suitable name, and the holders of the common stock 
of the West Penn Railways Co. turn in their common stock ($3,250,000) 
and receive therefor one-half share of 6% cumulative pref. stock and one 
share of common stock of the West Penn Traction Co. for each share of 
common stock so delivered of the West Penn Railways Co. All stocks are 
$100 par. The American has also agreed to buy all the bonds of the West 
Penn Traction Co. that may be issued within a period of two years. On 
account of the favorable statement of earnings which the West Penn has 
made, it was decided that it was not necessary for the American to guarantee 
the stock or bonds of the new company. 

It is the ex tation that the West Penn Traction Co. will immediately 
expend several million dollars in extensions to the present properties of the 
West Penn Railways Co., and in building a new power house, sub-stations, 
&c., to properly care for the increased business. The ultimate intention is 
to extend the lines both east and west until a network of trolley lines is laid 
over the entire coke district of Western Pennsylvania, and all principal 
towns contiguous to it are tapped. 

The new company will be organized prior to July 1, but its business 
operations will date from Jan. 1 1910. most all of the common stock has 
already been deposited under the terms of the amended proposition. 

Earnings for Calendar Years. ‘ 
1909. 1908. 1907. 1906. 1905. 1904. 
Gross. .$1,767,915 $1,551,138 $1,603,100 $1,409,493 $1,060,238 $909,734 
Net_._. 786,575 91,874 761,333 635,517 480,480 379,638 

From net earnings of the West Penn Rys. and subsidiaries for 1909, as 
above, $786,575, deduct interest on all outstanding bonds, $459,827, and 
5% on $2,750,000 pref. stock, $137,500; total, $597,327, leaving a surplus 
of $189,248. Compare V. 90, p. 561, 504, 448. 


Worcester Nashua & Rochester RR.—Proposition to 
Purchase.—See Boston & Maine RR. above.—V. 90, p. 504, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allegheny Steel Co., Pittsburgh.—Bonds.—The share- 
holders on Jan. 25 authorized an increase in the bonded debt 
from $300,000 to $450,000 on account of improvements, in- 
cluding, it is said, the recent additions to the Reliance tube 
plant and the cold rolling department at Brackenridge. 


The new issue consists of $450,000 Ist M. gold 6s dated Feb. 1 1910, all 
outstanding, due Feb. 1 1925, but callable after 3 years, all or any, at 102 \&; 
int. F. & A. at Fidelity Title & Trust Co., Pitts., trustee. Par, $1,000. 
No prior liens, we are informed, remain outstanding.—V. 89, p. 1544. 


Alpha Portland Cement Co., Easton, Pa.—Consolidation. 
—Under agreement of Dec. 28 1909, ratified by the share- 
holders Jan. 20, a new Alpha Portland Cement Co. has been 
formed under the laws of New Jersey by merger of the old 
Alpha company and its subsidiary, the Cement Mfg. Co. 
The new company is issuing $10,000,000 of stock in shares 
of $100 each ($8,000,000 common and $2,000,000 7% 
cumulative pref. stock) in exchange for the stock of the two 
merging cos, in part to capitalize accumulated surplus. 


The agreement provides that each $100 share of the $2,000,000 stock of 
the Alpha Portland Cement Co. shall be exchanged for four shares of the 
common stock of the merged corporation and each $100 share of the $2,- 
000,000 stock of the Cement ute: Co. for $100 pref. stock of the merged 
corporation. The stock of the Cement Mfg. Co. was recently distributed 
to the Alpha stockholders as ‘“‘a pees dividend.’’ The works of the old 
Alpha company are located at Alpha, N. J., Martins Creek, Pa., and Man- 
he W. Va. No bonds. Officers: A. F. Gerstell, Pres., Easton; J. M. 
Lockhart, a rene-. Pittsburgh; G. S. Brown, Sec. and Treas., Easton. 
—vV. 85, Dp. a 


Amalgamated Copper Co.—$25,000,000 Subsidiary.—A 
press report from Butte on Dec. 1 1909 said: 


For the purpose, it is presumed, of getting the property of the various 
sub-companies under a _ capitalization more nearly representative of 
their actual value, preparatory to the completion of the copper merger, 
some of them are to be reorganized. The first is the Big Blackfoot Lumber 
Co., the capital of which is placed at $25,000,000; it succeeds the Big Black- 
foot Milling Co. (V. 88, p. 1495; V. 86, p. 1406), a million-dollar corpora- 
tion, of whose stock only $700,000 was ever issued. The assets are esti- 
mated to be worth actually about $50,000,000. The coal mines and lands 
of the Amalgamated are now held by the Anaconda and Washoe companies, 
and are also valued at about $50,000,000. The company is reported to 
have disposed of its interest in the big department stores and hotels at 
Butte, Anaconda, Hamilton and other places. Compare V. 90, p. 304. 
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American Can Co.—Acquisition—To Manufacture Paper 
Cans.—Detroit advices state that the company has con- 
tracted to purchase for $532,500 the Kemiweld'Can Co. of 
Detroit ana that the deal is expected to be closed next 
month. The company, it is reported, has decided to enter 
the fibre (or paper) can-manufacturing field.—V. 90, p. 
504, 371. " 

American Radiator Co., Chicago.—See ‘‘Reports.” 

New Stock.—The shareholders on March 2 ratified the plan 
to cancel $2,000,000 authorized but unissued preferred stock, 
limiting the issue to $3,000,000 now outstanding and re- 
placing the same with $2,000,000 common stock, thus in- 
creasing the authorized limit of common stock from $5,000,- 
000 to $7,000,000, without changing the total authorized 
capitalization—$10,000,000. 


Of the new common stock, $800,000 is offered to stockholders of record 
March 2, both common and pref., at $150 a share to the extent of one share 
of new for each ten shares of their he og og holdings. 

Subscriptions, accompanied by cash or New York or Chicago exchange 
for full amount, must be received at Chicago office, 282 Michigan Avenue, 
on or before April 5.—V. 90, p. 374. 


American Snuff Co.—Report.—For calendar years: 


Cal. Year— Net. Pref. Dividend. Com. Dividend. Surplus. 
1909_..___:___.$4,203,653 (6°%)$720,000 (20%)$2,200,340 $1,283,313 
ie since h th ce tchieie 3,474,319 (6%) 720,000 (14%) 1,540,238 1,214,081 
—V. 88, p. 682. 


American Steel Foundries .—Zarnings.——For three and six 
months ending Jan. 31: 


Net Other Total Net Chargesand Balance, 
Three Mos. Earnings. Income. Earnings. Depreciation. Sur. or Def. 
See $416,720 $8,457 $425,177 $222,643 sur. $202,534 
ee 3 ae 183 ,856 10,372 194,228 150,511 sur. 43,717 
S os. 
1910 _._.....$702,704 $21,112 $723 ,906 $407,862 sur. $316,044 
1909 __. ._.. 195,404 46,429 241,833 310,706 def. 68,873 
—V. 89, p. 1484 


Mackay Holdings, &c.—President Vail confirms the state- 
ment that the company has purchased the holdings of the 
Mackay Companies (about 82,000 shares), saying: 


The 82,000 shares of American Telephone & Telegraph Co. stock recent- 
ly sold by the Mackay Cos. was purchased by the American T. & T. Co. for 
treasury account at a price to represent a cash over-turn of between 
$11,000,000 and $12,000,000. This block was acquired with the idea of 
utilizing it this summer, in exchange for stocks of several subsidiary 
companies being financed and re-grouped in accordance with the plan to 
confine physical property of operating companies to established State lines. 

There is no basis for assertions that a rate war between Western Union 
and Postal-Telegraph Co. is impending. We hope, however, to make it 
interesting for the Postal in the way of improvement of service. The 
American Telephone Co., through affiliation with Western Union, is plan- 
ning ultimately greatly to increase the use of the telegraph, and we expect 
to afford the Postal the same advantage of handling telegraph messages 
over ~~. wires as to Western Union. As Western Union has a larger 

lant, which reaches more places, it will probably do a somewhat, larger 

usiness. Telegraph rates are as low as commensurate with a fair profit, 
and there is no expectation of making any radical change in schedules.— 
V. 90, p. 561, 504 

Arnold Print Works, North Adams, Mass.— Bonds Offered. 
—C. D. Parker & Co., Boston, are offering at a price to net 
over 744% the unsold portion of $100,000 Ist M. 6% gold 
bonds, dated 1908, due 1913. Denominations $100, $500 
and $1,000. A circular says in substance: 

Financial statement: Bonds authorized, $3,650,000; bonds issued, $3,- 
500,000; capital stock, $1,500,000. These bonds are jointly and severally 
endorsed and guaranteed by Messrs. Gallup & Houghton and are secured by 
a first mort on plants, raw material, franchises, good-will, &c., valued 
at over $6,200,000 and further secured by valuable equities. Boston en- 

eers have eppeaieed the plants alone at $5,494,000, and a Boston banker 

estimated the equity in quick assets in excess of bonds at over $2,000,- 
000. Real estate assessed at $1,700,000 and real estate and machinery at 
about $3,500,000. Pres., Robert F. Herrick, Boston; Treas., James 
Thompson. Voting trustees: Daniel G. Wing and Chailes W. Jones, Bos- 
ton, and Simeon B. Chase, Fall River. (Compare V. 87, p. 348, 478; V. 88, 
p. 160, 946.)—-V. 89, p. 106. 
Battery Place Realty Co., New York.—See United States 


Realty & Improvement Co. below. 


Brooklyn Borough Gas Co., Brooklyn, N. ¥.—New Bonds. 
—The shareholders will vote March 22 on making a new mort- 
gage to secure $3,000,000 bonds, to provide for extensions 
and for the retirement of existing indebtedness, which on 
Dec. 31 1909 included: $500,000 1st 5s due 1938, $138,000 
general 5s due June 1 1945, but callable at 105, $27,000 
mortgages payable and $232,250 notes payable. 


For the year ended Dec. 31 1909 the company reports: Gas sold, 
178,548,100 cubic feet; total earnings, $190,198; net earnings, $97,968; 
other income, $6,682; int. on bonded debt and mortgages, &c., $77,331; 
balance, surplus, $27,319.—V. 85, p. 43. 


Bush Terminal Co.—Report.—For the calendar year: 


Gross Net Fized Preferred Balance, 
Cal. Year. Earnings. Income. Charges. Dividends. Surplus. 
REI ehh iii hide os $1,196,526 $806,400 $432,932 (5) $75,000 $298,468 
pa 952,140 637,060 434,049 (24) 37,500 165,511 
—V. 89, p. 1485. 


Canadian Consolidated Rubber Co.— New Directors.—The 
board of directors having been increased from 11 to 15, the 
following changes have been made: 

F. H. Ward, General Manager, has been elected a director to succeed 
C. C. Ballantyne, who retired, and T. H. Reider, of Berlin, Ont., to fill one 
of the new places. Three vacancies were left unfilled, the new men, it is 
reported, to be representatives of the United States Rubber Co. 

Report.—The report for the year 1909, it is stated, shows: 


The net earnings, after depreciation, &c., were $573,319, compared with 
$515,336 in 1908, and the surplus, after bond interest, 7% dividends on the 
preferred and dividends at the rate of 4% on the common stock since 
April 1909 was $173,549, this amount to remain in the treasuries of the 
various companies to provide for extensions. 

The total quick assets of the various companies amount to $3,502,345 
in raw and manufactured stocks, cash and bills and accounts receivable, or 
over five times as much as the total liabilities to the public, the latter being 
$690,214.—V. 88, p. 1375. 


Central Foundry Co.—See Central Iron & Coal Co. below. 
—V. 90, p. 561, 504. 

Central Iron & Coal Co.—Notes Taken Care of —To pre- 
vent this company being embarrassed by the receivership 
of the Central Foundry Co. (V. 90, p. 561, 504), which owns of 
the entire $1,000,000 capital stock, a syndicate has been 








—— 


formed headed by the Central Trust Co. to discount $217,341 
notes for the benefit of the Central Iron & Coal Co. and to 
provide $35,000 working capital. 

These notes include some $57,000 issued by the company itself and $160,- 
000 made by the Central Foundry Co. and accepted by the Central I. & C. 
in payment for supplies. The company also owes the Central Trust 


$200,000 on a note which is secured by collateral and owes F. B. Smithers 
& Co. $31,853.—V. 87, p. 547, 482. 


Cincinnati Machine Co.—Preferred Stock Offered.— 
The Central Trust & Safe Deposit Co. and the German 
National Bank of Cincinnati are offering a limited amount 
of the 6% cumulative preferred stock at 115; par, $100 each. 


Entitled to a cumulative pref. div. of 6%, payable Q.-J. 15, can be 
voted only in case of and during non-payment of divs., but in that case 
has equal voting power with the common shares. Is preferred against 
assets. No mortgage can be placed upon the property without the written 
consent of 75% of the preferred stock outstanding. 


Status Jan. 1 1910 as Compared with July 1 1906 (No Bonds). 


g Common Preferred Total Net 
Stock. Stock. Surplus. Assets. 
i GL Bi) ond a oe eee uae $493,900 $332,700 $184,269 $1,010,869 
Se: GU Be iit ddenw ok beua 409,000 211,000 102,764 722,764 


Occuvies a modern 3-story factory 170x240 feet on Spring Grove Ave. 
and Alfred St., Cincinnati, for the manufacture of milling machines of the 
highest standard.—V. 85, p. 348. 

Commonwealth Power & Electric Co., Georgetown, Colo. 
—Bonds Offered.—The company is offering at 90 and int. 
with 50% stock bonus $500,000 of its auth. $1,000,000 first 
mort. 6% 20-year gold bonds; par $1,000, $500 and $100. 
Callable after 5 years at 105. Interest payable J. & D. at 
the German-American Trust Co., Denver, the mortgage trus- 
tee. A circular says: 


Incorporated under laws of Colorado. Capital stock $2,000,000, in 


-| shares of $100 each, fully paid, all of one class. The company isin- 


stalling a hydro-electric plant with a dam 70 ft. high and 158 ft. long, 
5,000 ft. of tunnel in solid granite, &c. Water ht 1,500 cu. ft. of 
water per second under head of 106 ft. The first installation will consist 
of 5,000 h. p., which can be increased to 10,000 h. p. if necessary. Loca- 
tion, Black Tail Canon, on Grand River, 9% miles below Kremmling, 
Grand Co., Colo., and 139 es from Denver via the Moffat road. Esti- 
mated income: 5,000 h. p. at 1 cent per kilowatt hour, $325,000 per 
annum; running expenses, interest on bonds, insurance, taxes, deprecia- 
tien, &c., $140,000; bal., sur., $185,000. The company has sold 4,000 
shares of its stock to carry on the work up. to the present time and now 
offers the above bonds in order to complete the plant. Nearly all the power 


has been spoken for. 
Maxwell (President), Clinton D. Runkle,Henry 


Directors: Frank A. 
Kneisel, Thomas Cunningham, H. S. Lake, Henry J. Crist and M. Sidney, 


all of Georgetown, Colo. Anna L. Delzell, Sec., and Henry Seifried, Treas. 

Consolidated Milk e.—Indictment.—A Grand Jury 
in the Criminal Branch of the Supreme Court before Justice 
Goff in this city on Feb. 23, in a proceeding brought by the 
District Attorney of the county, handed down a joint indict- 
ment against 8 of the 17 directors for violation of the State 
(Donnelly) Anti-Trust law in creating a monopoly in restraint 
of trade by ‘‘fixing the value”’ (not price) ‘of milk on June 28 
last at $1 41 for a 40-quart can.” 


The remaining 9 directors were not indicted because 7 of them had given 
testimony in the preceding investigation by the Attorney-General and the 
two others were not present when the alleged combination was made. The 
exchange was incorporated in New Jersey in Oct. 1905, with an office at 
6 Harrison St., this city, and is said to the successor to the Milk Ex- 
change, Ltd., which was dissolved in a suit brought by the Attorney- 
General in April 1895. A number of the directors of the old concern appear 
on the directorate of the present one. 


Consumers’ Gas Trust Co. of Indianapolis.—Final Divi- 
dend—In Liquidation.—The stockholders in Feb. 1910 re- 
ceived a fifth and final dividend on their certificates. 


The amount of the dividend is stated to be about $15,000, or approxi- 
mately 2% of the principal. Compare V. 86, p. 423. 


Continental (Fire) Insurance Co., New York.—Proposed 
Stock Dividend.—The stockholders will vote on March 18 
on authorizing an increase of the capital stock from $1,000,- 
000 to $2,000,000; par value of shares, $100; such increase to; 
be made from the surplus fund and to be distributed as a 
100% stock dividend. Date for proposed distribution not 
announced. 


Costilla Estates Development Co.—Noies Offered.—Horn- 
blower & Weeks, New York, Chicago, etc., are offering at 
par and interest $100,000 of a block of $500,000 first mortgage 
collateral debenture 7% notes dated, Jan. 1 1910 and due 
Jan. 1 1914, but callable prior to Jan. 1 1913 at 102 and 
interest and in 1913 at par. Interest J. & J. at Boston Safe 
Deposit & Trust Co., trustee. Each $1,000 secured by 
pledge of $1,200 farmers’ notes given for two-thirds the 
purchase price of lands. 


A Nevada corporation. Auth. capital stock, $2,000,000 (% pref.) in 
$10 shares; outstanding, $900,000 pref. and $450,000 common. ‘Owns 
absolutely about 500,000 acres of agricultural, mineral, timber and grazing 
lands, one compact area, in Costilla County, Col., and Taos County, N.M.”’ 
20,000 acres already sold. Proceeds of deb. notes to build reservoir in 
mts. to hold 31,000,000,000 gallons. Franklin E. Brooks, Pres., Col. Spgs. 


Delaware River Iron Shipbuilding & Engine Works, 
Chester, Pa.—Receiver’s Sale—The property, known as 
Roach’s Shipyard, will be sold at receiver’s sale at Chester, 
Pa., on March 24, subject to the lien of a $100,000 mortgage. 

The order is made by the Court of Common Pleas of Delaware County, 
Pa.—V. 87, p. 1422. 

East Ohio Gas Co., Cleveland.—Consolidation Consum- 
mated.—On Feb. 25 papers were filed at Columbus, O., con- 
solidating the East Ohio Gas Co., the Cleveland Gas Light & 
Coke Co. and the People’s Gas Light & Coke Co. into a new 
East Ohio Gas Co., with $20,000,000 of authorized capital 
stock. A press report from Columbus to the ‘Cleveland 
Leader”’ on Feb. 24 said: 

The capital stock is divided into $10,000,000 of common and $10,000,000 
of pref. stock, the latter being 7% cumulative. In exchange for the out- 
standing capital stock of the tt Ohio Co. there is to be issued to its stock- 
holders $15,000,000 in stock, divided equally between common and pref., 
and $11,250,000 in bonds. To the stockholders of the Cleveland Gas Bight 
& Coke Co.are to be issued $2,083,333 each of common and pref. stock and 
$3,125,000 in bonds. The stockholders of the People’s company are to get 
$416,700 each of common and pref. stock and $625,000 of bonds. The 


entire bond issue authorized by the directors is $25,000,000, of which $15,- 
000,000 is to be issued at once. The bonds will run 30 years at 5% 
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(The capitalization of the merged companies, it is said, was: East Ohio 
Gas Co. stock, $7,500,000; bonds, $11,250,000; Cleveland Gas & Coke Co. 
stock, $2,083,300; bonds, $3,125,000; People’s Gas Light & Coke Co. stock, 
$416,700; bonds, $623,000.]—V. 90, p. 375, 240. 


Georges Creek Coal & Iron Co., Baltimore.—Fzira Divi- 
dend—Guaranteed Bonds.—An extra dividend of $10 a share 
has been declared, payable March 3 at the banking house of 
John 8. Gittings & Co., out of the proceeds of the sale of 
7,000 acres of coal land at Farmington, Va. 


The Georges Creek company will shortly divide among its stockholders 
the 5% bonds, guaranteed principal and interest by the Jamison Coa 
& Coke Co. and secured by mortgage on the coal lands sold, representing 
the remainder of the purchase price. Compare V. 90, p. 112. 


Great Northern Iron Ore Properties.—Certificates Not 
Subject to New York State Stock Transfer Tax.—See item 
under ‘“‘Banks, Bankers and Trust Co’s” on page 536 of last 
week’s ‘‘Chronicle.””-—V. 90, p. 562. 

Hardwick & Magee Co., Philadelphia.— New Stock.—This 
close corporation, manufacturers of carpets, filed at Harris- 
burg on Jan. 31 a certificate of increase of capital stock from 
$7,000 to $4,000,000, all of one class. No bonds. Pres., 
Harry Hardwick. Office, 1220 Market St., Philadelphia. 


Havana Tobacco Co.—Report.—For calendar years: 





1909. 908. 1907. 1906. 
yk, re def.$145,288 def.$167,080 $233,749 $128,994 
Deduct—Int. on 5% bonds_ - 375,000 375,000 375,000 375,000 

Deficit for year.......... $520,288 $542,080 $141,251 $246,006 


—V. 88, p. 682. 

Hegeman & Co.—ZIncorporated.—This company was in- 
corporated at Albany on Jan. 27 1910, with $6,000,000 of 
authorized capital stock, to deal in medicines, &c. 


Homestake Mining Co.—Operations Resumed.—This com- 
pany, whose mine was closed on account of labor troubles 
Nov. 23, announces that its sixth and last mill started 
operations March 3. The plant is now operating at its full 
capacity of 1,000 stamps.—V. 89, p. 1599. 

Hotel La Salle, Chicago.—Stock Increased.—The capital 
stock has been increased from $1,500,000 common and 
$1,500,000 preferred to $1,800,000 common and $1,800,000 
preferred. Compare V. 87, p. 1302, 1481. 


Hudson River Electric Power Co.—Appraisal.—The ap- 
praisal of the physical properties which was referred to in 
the recent circular of the bondholders’ committee was filed 
in the U. 8. Court at Utica on Aug. 21 1909 and showed: 

Total appraised value, $7,117,098, viz.: Hudson River El. Power Co., 
$852,804; Mad. County Gas & El. Co., $150,635; Ballston Springs Lt. & 
P. Co., $56,024; Saratoga Gas, El. Lt. & P. Co., $443,102; Empire State 
Power Co., $357,655; Hudson River Power Transmission Co., $681,199; 
Hudson River Water Power Co., $3,049,642; Hudson River Electric Power 
Co., $1,526,037. The power house at Mechanicville owned by Hud. Riv. 
P. Transm. Co. is appraised at $390,642 and the Spier Falls plant owned by 
the Hud. Riv. Water Pow. Co. at $1,831,700. Compare V. 90, p. 505. 

Independent Telephone Co. of Omaha.— Defauli— Deposit 
of Bonds.—The coupons due April 15 and Oct. 15 1909 being 
in default,a committee consisting of Frank H. Woods (Pres. 
of Lincoln Independent Telephone Co.), Edson Rich, Lysle 
I. Abbott, Frank B. Johnson, of Omaha, and Frederick W. 
Stearns of Chicago, recently called for deposits of the bonds 
with the Merchants’ National Bank of Omaha and the Title 
Insurance & Trust Co. of Los Angeles. 


The plant is still uncompleted and the gross earnings are small. Capital 
stock, $4,000,000 (incl. $2,500,000 pref.), about equally divided between 
B. S. Baker, trustee, Sanford E. Harris, trustee, and F. E. Ebersole. 
Bonded debt at last accounts (incl. bonds out as collateral) , $2,400,000, viz.: 
ist M. 5% (auth. $3,350,000) issued, $1,500,000;5% sinking fund bonds, 
$250,000; gold bonds, $650,000.—V. 89, p. 414. 

International Agricultural Corporation, New York.—New 
Stock.—The shareholders voted Feb. 11 to increase the 
authorized capital stock from $15,000,000 to $24,000,000 by 
raising the limit of common stock issue from $7,500,000 to 
$12,000,000 and of 7% cumulative pref. also from $7,500,- 
000 to $12,000,000. The $9,000,000 new stock, it is stated, 
is all paid up. The President of the company is Waldemar 
Schmidtmann of Germany, who sold his Sollstedt mine in 
that country to the International Agricultural Corporation 
on June 30 last, but at last accounts still owned the Aschers- 
leben mine. New York office, 115 Broadway. 

Legislation in Germany as to German Potash Situation.— 
A bill was recently introduced in the Bundesrath in the in- 
terest of the German potash trust, which threatened to 
nullify contracts held by American importers’ with 
German producers. These contracts, running for seven 
years, were entered into during 1909 on the expiration of 
the German syndicate agreement, chiefly between (1) the 
International Agricultural Corporation and the American 
Agricultural Chemical Co. and other interests and the so- 
called Schmidtmann mines above mentioned and (2) the 
Virginia-Carolina Chemical Co. and its German mine, the 
Einigkeit. The saving in cost of potash supplies to the 
American buyers under the contract is some 45%. 

A press dispatch from Berlin on Feb. 4 said: 


The potash bill, modified by the Bundesrath to meet American represen- 
tations, was laid before the Reichstag today. It agrees in the main with 
the original provisions, but members of the potash syndicate holding con- 
tracts ante-dating Dec. 17 1909 are allowed to fill these contracts, instead 
of being compelled to cancel the same at the expiration of two years from 
the time that Imperial control is extended over the potash production fo 
the country. The mine owners will, however, be required to pay the 
Government's syndicate a pro rata charge on their production which is in 
excess of their allotments. 

The syndicate interests insist that they will be able to fill their many 
American: contracts’ under the terms of the revised bill only with great 
losses. The bill establishes an absolute monopoly for the Government 
syndicate. No other concern or individual may lawfully sell, export or 
import potash. 


The special correspondent of the “Oil, Paint and Drug 
Journal’ of New York, writing from Washington on Jan. 14 
1910, said in part: : 





The entire sales of German potash salts amount to approximately 150, - 
000,000 marks pe year ($37,500,000), of which about 20% comes to the 
United States, being equal in value to about $9,000,000 delivered in this 
country on the basis of syndicate prices, of which about 85% is used for 
agricultural parposss and 15% in the manufacture of gunpowder and 
chemicals. ince kali deposits were discovered in Germany, about 30 
years ago, the industry has increased to enormous proportions, and there 
are now -ome 50 mines, three of which are owned by the Prussian Govern- 
ment and two by other principalities of Germany. The expansion is 
in a large measure due to the operations of the ‘‘kali-syndikat,’’ which 
markets the entire product, controls the prices in all countries and allots 
the divisions of trade among the mines. By this means prices have been 
maintained at exorbitant figures. For example, muriate of potash, which 
can be produced at $10 per metric ton (2,204 pounds) at the mines, has for 
years been sold to the large buyers in the United States at a price equivalent 
to about $35 35 per metric ton delivered in New York, which is equal to 
about $31 50 per ton f. o. b. the mines. 

The great profit accruing has led to the development of many new mines, 
until the capacity of the mines now in operation is three times as great as 
the entire world’s demand for potash salts. There are no less than ten or 
twelve new mines being developed, which will come under the control of the 
a The problem of maintaining prices at such a high level is, 
therefore, becoming more and more difficult. But in order to prevent 
further competition the Prussian Government has recently discontinued 
the granting of concessions for locating further kali deposits by borings. 

A potash syndicate has usually been formed for a period of five years, 
and the syndicate which has recently been in operation expired by limita- 
tion Dec. 31 1909; but it Pe tprgey A expired June 30 last, for the reason 
that the restriction prohibiting any sales except through the syndicate ex- 

ired at that time, after which all members were to be allowed to make 
ndependent sales unless a new syndicate had been formed. When mid- 
night, June 30 1909, arrived, the delegates had failed to reach an agreement 
and every member was, therefore, free to make sales on his own account, 
and some exercised this opportunity before the mandate Issued by the Presl- 
dent of the syndicate between 1 and 2 a. m. of that night to meet again at 
9 a. m. was received by the delegates. During this interim of one or two 
hours large contracts at prices considerably below those of the syndicate 
were made by American buyers who were in Berlin watching the situation 
and awaiting such an opportunity. These contracts, which were made 
for delivery to the United States over a period of seven years from Jan. 1 
1910, a ae over $20,000,000. 

After days of deliberation it was decided to form a provisional syndicate, 
subject to securing the surrender of these contracts or perfecting some agree- 
ment between the contracting parties and the syndicate whereby the ad- 
vantages obtained by the American companies could be substantially elimi- 
nated. Thereafter negotiations continued at intervals from July 1 to Oct. 1, 
when, no arrangement having been reached, a new syndicate was formed 
excluding the Aschersleben and Sollstedt mines, which had made the prin- 
cipal contracts with the American buyers. The Aschersleben mine is con- 
trolled in -enme f but the Sollstedt mine was transferred to an American 
corporation on the night of June 30. During these negotiations the 
Americans offered to give up for the sake of peace two-thirds of the entire 
advantage they had gained under their contracts, which provided for the 
delivery of potash to the United States at a reduction of 45% under syndi- 
cate prices. Not only were these offers declined by the syndicate, but not 
a single mark was ever offered by it for the surrender of these contracts, 
but merely an arbitrary demand that they be surrendered upon the threat 
that retaliatory measures would be adopted by the syndicate with the 
backing and co-operation of the Government itself. 

After the formation of the so-called fighting yp bene oi on Oct. 1 1909 
and as a result thereof, the Aschersleben and Solistedt interests entere 
into contracts with other American buyers at the same prices as those 
contained in the contracts made on the night of June 30, whereby about 90% 
of the American potash trade has been secured by these interests, the aggre- 
gate amount involved being approximately $35,000,000. 

Carrying out the threats heretofore made. a new syndicate has been 
organized with the backing of the German Government, and an elaborate 
bill introduced in the Bundesrath in the form of an active incorporation, 
Art. 53 of which provided specifically for the nullification of all existin 
American contracts after Dec. 31 1911. [Meantime the German Kal 
Works, incorporated in N. Y. State in November last with $100,000 stock, 
to represent the German syndicate in this country, has started in to estab- 
lish a market for themselves.]—V. 89, p. 1351, 997. 


Jersey City Water Supply Co.— Decision.—The New Jersey 
Court of Errors and Appeals on March 1 affirmed, except in 
one unimportant particular, the decision of Vice-Chancellor 
Stevens holding that this company, which built the water- 
works at Boonton supplying Jersey City, must make allow- 
ances from the purchase price to be paid by the city as 
below stated: 


The company, it is held, must deduct from the purchase price of th® 
works the cost of intersecting sewers and sewage-disposal works to prevent 
contamination of the Rockaway River above the Boonton reservoir by 
Boonton, Dover, Hibernia and other towns, or, if it can, provide a less 
expensive plan for the purpose. An official of the city says that the de- 
cision means the building of sewers and disposal works at a cost of $500,000; 
a reduction of $500,000 from the purchase price on account of the Morris 
Canal rights; a further reduction of $72,500 liquidated damages for failure 
to complete the plant on time and also of $18,500 for not having the invert 
of the tunnel according to specifications—a total saving to the city of over 
Naeger e The contract price for the works was $7,595,000. See V. 

» Dp. 1288. 


Mahoning Steamship Co., Cleveland.—New Siock.—The 
authorized share capital has been increased from $330,000 to 
$475,000. See V. 81, p. 1103. 


Marinette & Menominee Paper Co., Marinette, Wis.— New 
Stock .—A certificate was filed in Wisconsin on Jan. 5 1910 in- 
creasing the authorized stock from $750,000 to $950,000. 


Said to own paper and pulp mills at Menominee and at Marinette, with 
the following 24-hour capacity: Mill No. 1, 25,000 lbs., and Park Mills, 
60,000 Ibs. of news and manilla paper; Park a mill, 40,000 Ibs.; sulphate 
mill, 30,000 lbs. Pres., A. Spies; Vice-Pres., Isaac Stephenson; Sec. and 
Treas., F. A. Sillman. Additional stock not issued to Feb. 19 1910. 

Massachusetts Lighting Cos., Boston.— New Stock.—The 
shareholders on Feb. 23 1910 voted to issue $360,000 addi- 
tional stock to provide means to pay for the capital stock 
of the Northampton Gas Light Co., recently acquired, and 
for other purposes. 

Each shareholder of record Feb. 23 1910 is entitled to subscribe for a 
portion of said issue ($131,300) at $110 per share in amounts equal to 
one of said additional shares for each twenty shares held on that date. All 
subscriptions must be filed with the Treasurer and payments made in full 
on or before March 30 1910. The new certificates will be dated March 31 
1910, a d be delivered as soon thereafter as possible, dividends to accrue 
from April11910. The dividend payable April 15 will attach only to shares 
of record March 30 1910. ‘The issuing of the new shares prior to April 1 
will give. shareholders resident in Massachusetts who subscribe therefor the 
benefit of owning a non-taxable security on that date, which, according to 
the statute passed last year, becomes the date of tax assessment instead 
of May 1, as heretofore. Shareholders not desiring this non-taxable feature 
may defer payment to April 30 1910, provided they give notice at time 
of subscription on or before March 30 1910; in such cases accrued dividends 
will be added to the price of the shares.—V. 90, p. 506. 


Merchants’ Coal Co., Pittsburgh.—New President.— 
Thomas T. Boswell, having recently sold his one-fifth interest 
in the company to J. S. & W.S. Kuhn of Pittsburgh, who 
already owned four-fifths of the $500,000 stock issue, has 
been succeeded as President by Mr. Kuhn. 

Bonds:—A mortgage was filed some months ago with the 
Farmers’ Loan & Trust Co.of New York, as trustee, to secure 





not exceeding $7,500,000 of sinking fund 5% gold bonds. # 
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These bonds are dated April 1 1909 ani due April 1 1959, but callable 
on any int. day in any amount at 105. Int. A. O. at office of trustee. 
Par, $100. Sinking fund 7c. per ton mined until prior bonds are paid off, 
thereafter 5c. Of these bonds, $962,000 were reserved to bay off under- 
p Aaa bonds, including, it is understood, $847,000 first joint sink. fund 5s 
= i 1 1924; $30,000 gold 6s, dated Aug. 1 1901; $85,000 bonds 

ate ‘ 


Sales Departments Consolidated.—On Jan. 1 1910 the sales 
departments of the United Coal Co. (V. 88,p.298,) and the 
Merchants’ Coal Co. (‘‘combined output over 6,000,000 tons’’) 
were consolidated. An advertisement reports: 


United Coal Co. (a) Jerome Smokeless Coal; present output 1,000,000 tons: 
(b) Edna Westmoreland gas coal; two large producing mines (4,000 tons 
daily capacity) in heart of Irwin basin; (c) Youghlogheny gas and steam 
coal; from Ella, Patterson, Naomi and Rich Hill mines, &c.; (d) owners of 
1,000 50-ton individual cars. 

Merchants’ Coal Co. (a) Orenda coal; owns 14,000 acres of this smokeless 
coal, large producing mine at Boswell, Pa., output being increased as rapidly 
as possible; (b) Merchants No. 3; low-volatile and low-sulphur fuel; (c) Pied- 
mont coal; high-volatile coal.—V. 82, p. 1443. 


Merchants’ Heat & Light Co., Indianapolis, Ind.—Bonds 
Ofjered.—Field, Longstreth & Co. and the Fifth-Third Na- 
tional Bank (bond department), both of Cincinnati, are 
offering at 99 and interest the unsold portion (less than half) 
of the present issue of $1,000,000 first refunding sinking fund 
5% gold bonds dated 1908. Denomination $1,000. Due 
July 1 1928, but callable at [05 and int. after July 1 1914. 
Interest J. & J. at Union Trust Co., Indianapolis, or National 
City Bank, New York City. Trustee, Union Trust Co., 
Indianapolis. 


Abstract of Letter from President Edward L. McKee. 

Organized in 1902 under laws of Indiana to supply light and heat to the 
business section of Indianapolis, primarily to the Merchants’ Association, 
consisting of 34 of the larger mercantile houses. To provide plant and 
system there was sold at par $150,000 common stock and $150,000 pref. 
stock. To Jan. 1 1969 considerably over $1,000,000 had been expended 
in the property. Nearly all of the principal retail stores in the central 
portion of the city are connected with the company for light and power and 
the mercantile and financial institutions, hotels and theatres for both 
heat and light. Underground system of conduits consists of 4.4 miles of 
from 6 to 20-inch heating mains and 40 miles of ducts for carrying cables 
apyeel, in use, all of which is confined within the mile square of the heart 
of Indianapolis, but the company can extend its mains over the entire city. 
Franchise for 25 years granted in 1903, broad and liberal, with provisions 
for a renewal nt or sale of the property as a going concern. 

The proceeds of the $1,000,000 bonds sold to you will be used exclusively 
in completing the extensions and improvements recommended by J. G. 
White & Co., including a new power station on a tract of land purchased 
for $50,000 four blocks from the State Capitol, on West Washington St.. 
with turbine engines and all mechanical devices to handle fuel and ashes, 
= —— capacity to be in excess of 5,000 k.w., which can be readily 

oubled. e 
Outstanding Bonds and Stocks. 
First refunding 5% bonds, authorized $2,000,000; outstanding, 

meenGeet Ge Sr I, oe ah a ce wala kb wo dcaduce $1,000,000 

Held _ treasury for future extensions at 90° of cost 500,000 
oO 


for redemption of ist mort. $475,000 5s, dated 1903 and 
due Jan. 1 1928, but callable at any time at 105, sink- 


ing fund $25,000 yearly (V. 76, p. 813)____________-_ 500,000 
Capital stock: Common, authorized, $500,000; issued_______- 405,000 
eferred stock 6% (callable Nov. 1 1910 at 105)___________ 150,000 


Of the common stock, $405,000 has been subscribed for at par, leaving 
in treasury $95,000; present quotation, 160 bid. 

Annual sinking fund 1% of amount of bonds outstanding, to be invested 
by the trustee in these bonds or any other approved securities for retire- 


ment of this issue. 
——Actual Results —Estimated by J.G.White&Co— 





1905. 1907. 1908. 1910. 1911. 1913. 1914. 
Earnings— Ss $ $ $ $ $ 
Gross income. -_167,620 253,494 263,075 315,300 382,300 442,800 472,800 
Net earnings_.___ 62,349 82,903 107,732 146,100 178,410 207,120 217,840 


For the year 1908 the net earnings were more than four times the interest 
on all outstanding bonds. 

Population in 1890, 102,000, in 1900, 
at present estimated in excess of 225,00 

Directors.—Fred M. Ayres, G. A. Efroymson, Henry Kahn, Chas. Mayer, 
i. P. Wasson, Edward L. McKee.—V. 89, p. 1671. 


Midvale Steel Co.— Stock Dividend.—The distribution men- 
tioned last week was made to shareholders of record on Feb.23 
1910.—V. 90, p. 562, 370. 


Minneapolis Gas Light Co.—Bonds Called.—The $3,000,- 
000 consol. mortgage 6s dated 1892 and due in 1930 were 
on Feb. 26 called for payment on March 1 at the Farmers’ 
Loan & Trust Co., New York. 

Bonds Offered.—E. H. Rollins & Sons, 238 La Salle St., 
Chicago, have just bought, and will offer at price to net 
5% income, $3,000,000 first general mortgage 5% bonds, 
dated 1903 and due Feb. 1 1930, but entire issue callable on 
any int. day after 1914at 105andint. Int. M. &S. at Trust 
Co. of Am., trustee, N. Y. Par $1,000 c*. A circular says: 


This issue of bonds is in the opinion of our attorney a first mortgage on 
all property now owned or hereafter acquired. The bonds offered are pay- 
able serially in numerical order from a sinking fund, as provided by supple- 
mental mortgage securing the annual payment to the trustee of $147,000 
to redeem these bonds at 102% andint. We estimate that the application 
of this sinking fund will retire the bonds here offered in installments of 
from $143,000 to $144,000 each March 1 from 1911 to 1929 incl., and $144,- 
000 Feb. 1 1930, leaving for payment from other funds only $132,000. 

These bonds are issued to retire $3,000,000 6% bonds March 1 1910. 


Capitalization. 
Seneks:, Gms Oe Wee oe es oS ik oh edema 
Bonds, first general mortgage, authorized, $10,000,000; issued, 
$5,490,000, less in sinking fund $147,000; outstanding (includ- 

i Cen CO ns al SG whe boas ae Sas idee ee we 5,343,000 

The company has no floating debt and holds in its treasury $119,000 of 
the outstanding bonds. 

The company has been granted a new franchise by the city, which, in the 
opinion of counsel, gives the company the exclusive right to distribute and 
sell gas in the city for. 20 years, at the expiration of which time the city 
has the right to purchase the property at its value as then et by 
independent arbitrators. At intervals of five years the city and the com- 
pany may adjust the rates for gas on such basis as will allow the company 
a fair and just profit on the capital invested. 


Table Showing Reduction in Price of Gas and Corresponding Increases in 
Its Business. 


 caamats an increase of about 72%; 





$800,000 


1901. 1904. 1906. 1909. 1910. 
ries Gt GOR. ok oe. cc $1 20 $1 10 $1 00 $1 00 85c. 
Consumers ...........- 3,400 33,200 49,100 See below 


The company has now reduced its rate to 85c. and anticipates a heavily 
increased business as a result. The number of consumers has doubled in 
the last five years. Supplies 8,940 gas street lamps to public and private 
consumers. The company was established in 1870 and has been successful 
from the start. Property consists of coal and water-gas manufacturing 
apparatus of 9,000,000 cu. ft. daily capacity; holder capacity of 6,150,000 
cu. ft.; brick and stone buildings, and 372 miles of distributing mains, in- 
— duplicate pressure mains. Upwards of $1,500,000 has been ex- 

nd in the past five years for extensions and improvements. A. T. 
nd, President; R. R. Rand, Vice-Pres. & Treas., and W. H. Levings, 


Secretary, all of Minneapolis. 








New Franchise.—By a vote of 19 to 7 the City Council of 
Minneapolis on Feb. 23 passed the contract ordinance grant- 
ing the company a new 20-year exclusive franchise. 


The new franchise gives the city the right to purchase the property only 
at the expiration of the franchise period, but according to Mayor Haynes 
permits the city at any time to invoke the eminent domain Act or other 
State law for such purpose. The city secures under the ordinance full 
publicity of books and accounts: 85-cent gas for the private consumer 
and 65-cent gas for the city, with the right reserved to the City Council to 
adjust rates as above stated, to supervise future security issues and to 
require the company to take over the street lighting.—V. 79, p. 503. 


Mobile (Ala.) Gas Co.—Bonds Offered.—N. W. Halsey & 
Co., New York, Chicago, Philadelphia and San Francisco, 
are offering, at 96 and interest, and have mostly sold, the com- 
pany’s first mortgage 5% gold bonds of $1,000 each (c*), 
dated Jan. 1 1910, due Jan. 1 1924, but redeemable at 105 
and int. on any int. date after Jan. 11915. Int. J. & J. in 
Chicago and New York. Trustee, Central Trust Co. of IIli- 
nois. Authorized, $3,000,000; outstanding, $550,000. 


Abstract of Letter from President Rufus C. Dawes, Chicago, Feb. 19 1910. 


This Alabama corporation was incorporated May 31 1906 and acquired 
all the gas properties formerly owned by the Mobile Gas Light & Coke Co. 
and the Electric Lighting Co. of Mobile. It supplies gas for light, heat 
and fuel to Mobile and its suburbs, serving without competition a population 
estimated at from 60,000 to 70,000 (contrasting with 38,469 in 1900). 

Bonded Debt.—First M. 5% gold bonds outstanding (this issue), an abso- 
lute first mortgage upon the entire property and franchises, $550,000; 
reserved to be issued for future permanent additions and extensions at 80% 
of actual cost, but only when gross earnings for 12 months next preceding 
have been 4% times and net earnings have been double the interest charges 
on the bonds outstanding and those proposed to be issued, $2,450,000; total 
authorized issue, $3,000,000. 

Owns in fee (1) a newly constructed gas plant supplied with modern 
automatic machinery for operation with minimum labor; daily capacity 
of coal gas, 600,000 cubic ft.; of water gas, 650,000 cubic ft.; total, 1,250,000 
cubic ft, or over 400,000,000 cubic ft. per annum. nt output about 
111,000,000 cubic ft. per annum; (2) three gas holders, combined capacit 
about 688,000 cubic ft.; (3) over 62 miles of mains; (4) about 1 mile of rail- 
road track connecting with M. & O. RR. (Total replacement value, 
excluding franchises or good-will, is estimated at not less than $671,633. 
—Ed.) Franchises, from burdensome restrictions, are, in the opinion 
of our counsel, of undoubted validity at least until 1926. 

Annual Report— 1909. 908. 1907. 
Gas sold, cubic feet. ............... 110,795,600 97,855,100 78,994,500 
i RS ee ee 3,996 3,538 3,043 
Gross —- $125,399 $111,377 $91,589 

For the cal. year 1909 the gross earnings were $125,399; oper. exp., $73,- 
134; net earnings, $52,265; interest on these $550,000 bonds, B2'7°500; 
bal., sur., $24,765.—V. 82, p. 1443. a 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh, Pa.—Operations.—For three months ending Jan. 31: 

3 Total Net ——————Deductions Balance, 
Mos. Tons. Earns. Royalty. Deprec. Tazes. 1st M.Int. Sur. or def 
1910__1,807,348 $315,503 $125,339 $107,611 $37,500 $117,926 def.$72,873 
109), 100 508 147,220 78,148 105,001 30,000 122,290 def.188,219 

National Breweries, Ltd., Montreal.— Bonds Offered.—The 
Investment Trust Co., Ltd., Montreal, has recently been 
offering at 10244 and interest the 6% ist M. 30-year sinking 
fund gold bonds of this recent consolidation, dated July 1 
1909 and due July 11939. Int. J. & J. at Bank of Montreal, 


Montreal. Par, $500 and $1,000 (c*). Trustee, Royal 
Trust Co. A circular says in brief: 
Capitalization. 
Authorized. Issued. 
Pref. stock 7% (understood to be cum.; par, $100) __$4,000,000 $2,750,000 
Common stock (in $100 shares) _____.-__---------- 6,000,000 2,250,000 
are Se Fe MN oa oa on crc see nnus 2,500,000 1,429,000 


Appraised value of real estate, buildings and machinery, $2,300,000. 
The $1,429,000 bonds were issued against this property. The real estate 
and buildings alone are conservatively valued at $1,636,000, the majority 
being centrally located in Montreal and Quebec. The pref. stock was 
issued against the balance of land, buildings and machinery, stock in trade, 
book debts, &c.; the common stock against good-will and trade-marks. 
The earnings in 1906 (the basis of amalgamation) were six times the present 
bond interest, in spite of keen competition. The common stock is pooled 
until April 1912 and the preferred until April 1910. 

The company came into existence as of April 1 1909 (incorp. April 22 1909 
under ‘“‘Canadian Companies Act.’’—Ed.), and a dividend at the rate of 7% 
per annum has recently been declared on the pref. stock for the first 6% 
months. It is understood on good authority that the company is showing 
total net earnings available for bond interest of between 6 and 7 times the 
amount required for this purpose. Annual sinking fund beginning July 1 
1915 is 4% of the bond issue for the purchase of bonds in open market or 
further redemption at 105 and interest. 

The properties included in the amalgamated company are as follows: 
Dawes & Co., Wm. Dow & Co., Ltd., C. S. Reinhardt & Son, Canadian 
Breweries, Ltd., Imperial Breweries, Ltd., and Union Brewery, Ltd., all 
of Montreal; Boswell & Brother, Michael Gauvin & Co. and Geo. B. Amyot 
Brewing Co., Ltd., Quebec, and Douglas & Co., Ltd., St. Therese. ° 


National Gramophone Co.—Final Accounting.—Receiver 
Eugene V. Daly gave notice by advertisement that he would 
present his accounts to the Supreme Court at White Plains 
on March 4 and apply for his discharge. 


The receiver will also ask for an order authorizing him to pay a second 
and final dividend of 35% of the amount allowed to the creditors whose 
claims have been heretofore allowed (other than one, who is to receive 
$250 in full).—V. 73, p. 618 


National Lead Co.— Acquisition.—Official statement says: 


The National Lead Co. has acquired an important interest in the United 
States Cartridge Co. of Lowell, Mass., one of the oldest and best known 
manufacturers of fixed ammunition and incidentally a large consumer 
oflead. The plans of the United States Cartridge Co. contemplate additions 
to and extensions of its already large business.—V. 89, p. 223. 


National Packing Co.—ZJndictment.—The Hudson Gounty 
(N. J.) Grand Jury, who have been investigating the methods 
employed by the cold-storage concerns in Jersey City, Hobo- 
ken and Bayonne, on Feb. 25 returned indictments against 
the company and others. 


Those indicted include the company. Armour & Co., Swift & Co., Morris 
& Co., Hammond & Co. and the G. H. Hammond Co., as corporations, and 
21 directors of the various companies as individuals. The indictment 
charges the defendants with conspiring on March 1 1908 to corner and limit 
the supply of meats and poultry for the consumption of the people of the 
county so as to produce an artificial scarcity and increase market prices. 


An investigation into the meat-packing industry, begun 
some weeks ago, is pending before Judge Landis in the 
Federal Court at Chicago.—V. 88, p. 1376. 


Nevada Corsolidated Copper Co.— Bonds Called.—Seventy- 
eight first mortgage 6% gold bonds due April 1 1918, of 
$500 each, and two of $1,000 each, have been drawn for 
pcreeet on April 1 at 102% and interest at the office of the 
ankers Trust Co. in New York City.—V. 90, p. 170. 
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Niagara Falls ga, Fa? ort.—See ‘Reports.” 

Option of Exchange.— Holders of the $3,000,000 6% deben- 
tures of the company due 1910 and the $6,076,000 series 
A, B and C, Canadian collateral, are offered the privilege on 
or before March 14 1910 of exchanging their bonds at the 
Bankers Trust Co., New York, for an equal amount of the 
new refunding general mortgage 6% bonds described in the 
annual report on another page. About $3,000,000 have 
already been offered in exchange. See further particulars 
in our advertising columns.—V. 90, p. 506, 240. 


North Butte Mining Co.— Dividend Reduced.—The direc- 
tors have declared a quarterly dividend of 50 cents per share 
(par $15), payable April 24 to stockholders of record Mch. 26. 


In March, June, Sept. and Dec. last, and for the last three quarters of 
1908, $1 per share was paid, contrasting with $2 quarterly from June 1906 
to Sept. 1907, both inclusive. No payments were made in Dec. 1907 
or March 1908.—V. 89, p. 39. 


Northern California Power Co., Consolidated.— Dividend 
Doubled.—The monthly distribution made Feb. 21 to stock- 
holders of record Feb. 16 was 20 cents per share, contrasting 
with 10 cents per share in the past. : 


The surplus over charges is said to be now about $27,000 per month. 
Stock outstanding Oct. 31 1909, 99,990 shares of a par value of $100 each, 
paid in $20 per share, in all, $1,998,800.—-V. 89, p. 1599; V. 87, p. 1667. 


Northern Lakes Steamship Co., Duluth, Minn.—Bonds 
Offered.—The Union Trust Co. and H. W. Noble & Co., both 
of Detroit, are offering at par and interest the unsold portion 
of three issues of Ist M. 5% bonds, each series $160,000, 
due $16,000 annually Jan. 1 from 1912 to 1921, but callable 


at par. The bankers say: 

Severally secured on the steel freighters Ontario, Champlain and St. Clair, 
each 8,500 tons capacity, now being built by the Great Lakes Engineering 
Works. Prin. and int. (J. & J.) payable at Union Trust Co.,Detroit, 
trustee. Cost of steamers, $960,000; total issue of bonds, $480,000; in- 
surance to be carried, $960,000. Capital stock auth. and issued: Common, 
$480,000; pref. 7% cum. with pref. as to assets, callable at par, $480,000. 
Par of all shares, $100. These boats will be operated by the Lake Trans- 
portation Co. of Cleveland, Ohio. 

Officers: Gustav von den Steinen, Pres. and Treas., and Joseph H. 

eddy, Vice-Pres., Cleveland; R. M. Wolvin, 2d Vice-Pres., Duluth; 

. C. Stewart, Sec., Cleveland. 


Northwest Light & Power Co., Everett, Wash.—Sold — 
Regarding the report that the Everett and Snohomish gas 
works, owned by this company, and also the control of the 
Coos Bay (Ore.) Gas & Electric Co. of North Bend and 
Marshfield, had been purchased for the Tacoma Gas Co., 
H. M. Byllesby & Co. of Chicago wrote in substance: 


These properties were purchased, not by The Tacoma Gas Co., but by 
a eM. iy tyang | & Co. The Everett and Snohomish gas plant will be 
se shpeed as an independent concern, with capitalization of probably about 
$350,000 bonds of an issue limited to $2,000,000, and authorized capital 
stock of $1,000,000 pref. and $1,000,000 common. [The Northwest L. & 
P. Co. in 1902 made a mortgage on the Everett plant to secure not exceeding 
$100,000 first mortgage 7s due July 1 1921, but callable at par $5,000 
yearly.—Ed.] The other properties will no doubt come into some of our 
consolidations in that territory, but not the Tacoma Company. 

Last week we purchased through receivership the gas plant in Olympia, 
Wash (Olympia Light & Power Co., V. 78, p. 346), which will, no doubt, 
become a part of the Tacoma Gas situation,and gas will be furnished from 
Tacoma through a high-pressure system. 


Olympia (Wash.) Light & Power Co.—Sold.—See North- 
west Light & Power Co. above.—V. 78, p. 346. 


Osceola Consolidated Mining Co.— Report.—For cal. years: 


Year— Gross, Profits. Improve'’ts. Dividends. Bal., sur. 
S008 oa... $3,465,857 $1,180,456 $109,810 (40%)$961,500 $109,145 
DEE ced inc 2,914,544 822,720 145,615 (24%) 576,900 100,205 


—vV. 89, p. 1672. 


Pacific Lighting Corporation, San Francisco.—Common 
Stock Certéficates ‘‘Full Paid.’”—The San Francisco Stock 
Exchange has been reporting this company’s common shares 
as “‘par value $100, paid in $20,”’ but President C. O. G. 
Miller, San Francisco, writes Feb. 24: 


The common and pref. stocks were issued originally at par in exchange 
for the property of the Pacific Lighting Co., and the certificates of both 
pref. and common states that there is $100 per share fully paid on each. 


Earnings—First Dividend on Common Stock.—The “San 
Francisco Commercial News” of Feb. 10 says: 


The gross sales for the year 1909 were $2,892,000, an increase of $346,000 
over 1908, or 13.6%; after deducting operating expenses, interest, taxes 
and depreciation, there remained a net profit of $642,232, out of which was 
paid the regular 5% dividend on the pref. stock, amounting to $208,100, 
and a [first] quarterly dividend on the common stock of 75c. per share was 

id in November amounting to $36,000, the total dividends being $244,100. 
The common, it is understood, received its second quarterly dividend of 
75c. on Feb. 10 1910—Ed.] The company reported no interest-bearing 
floating debt. 

The corporation was organized May 20 1907, succeeding the Pacific 
Lighting Co., and it owns all the stock of the Los Angeles Gas & Electric 
Corporation (V. 89, p. 47, 923) and practically all of that of the Pasadena Con. 
Gas Co., as well as $220,000 bonds of the Eureka Lighting Co.,and other 
assets. It is capitalized at $20,000,000, one-half of which is common stock 
and the balance pref. 5% cumulative. [Outstanding Feb. 24 1910, com- 
mon, $4,800,000; pref., $4,162,000; par, of each $100. ‘‘full paid.”"—Ed.] 

Directors: C. O. G. Miller is President; George H. Collins, Vice-Pres.: 
Charles Holbrook, George F. Volkmann, F. W. Van Sicklen.—V. 89, p. 48. 


Pacific Light & Power Corporation.—New Stock—Earn- 
ings—Proposed Bond Issue-——H. W. Halsey & Co., San 
Fradcisco, in a circular relating to the $10,000,000 first mort- 
gage 5s of the old Pacific Light & Power Co., dated 1902, of 
which $634,000 have been retired by the sinking fund, give 
the following information regarding this new corporation: 


We are officially advised under date of the 10th inst. that The Pacific 
Light & Power Corporation has been organized with a capital stock of 
$40,000,000 [divided into first pref. 6% cum., $5,000,000; 2d pref., $10,- 
000,000, and common stock, $25,000,000] for the purpose of acquiring 
the properties of the Pacific Light & Power Co., subject to outstanding 
bonds, and enlarging these properties. 

Relative to the issuance of this stock, President Kerckhoff advises us: 
“The Pacific Light & Power Corporation has also offered for sale to the 
present stockholders of the Pacific Light & Power Co. its first pref. stock 
to the extent of $3,000,000. Of this amount over $1,500,000 has already 
been taken. The proceeds of this first pref. stock, which is to be sold at 
par, are to be used for building a 15,000 k. w. plant at Redondo, for dis- 
tributing lines and other extensions, and for taking up the floating debt 
of the Pacific Light & Power Co. When this operation is completed, the 
Pacific Light & Power Corporation will own all the property of the Pacific 
Light & Power Co., subject only to its bonded debt. 

e are also advised that it is intended at a later period to authorize a 
bond issue of $40,000,000, of which a sufficient amount will be reserved to 





take up the present outstanding bonds of the Pacific Light & Power Co., 
the balance being reserved to provide for new construction, extensions, &c. 


Earnings of Pacific Light & Power Co. for Years ending Dec. 31. 


Calendar Gross Oper. Exp. Net Bond Other Balance, 
Years— Earnings. & Taxes. Earnings. Interest. Interest. Surplus. 
ee eee $1,923,510 $1,074,573 $848,937 $462,662 $45,747 $340,528 
ROSS 6 cid é td 1,796,899 957,592 839,307 439,075 67,879 332,353 
—V. 90, p. 240. 


Packard Motor Car Co., Detroit.—Sale of Preferred Stock. 
—Hayden, Stone & Co., New York, Boston and Detroit, 
have recently placed at 110 and accrued dividend $250,000 
of the total issue of $5,000,000 7% cumulative preferred 
stock; dividends Q.-F. A circular says: 

The assets are twice the entire issue of preferred stock, and the latter has 
priority over the ($5,000,000) common stock as to assets. The net earnings 
per annum are in excess of $3,000,000. The company reserves the right 


to call the preferred stock at 110 and accrued dividend on 90 days’ notice 
up to Aug. 30 1930.—V. 89, p. 781. 

Quincy Mining Co.—Report.—For the calendar year. 
Year. Gross. Net. Oth.Inc. Constr’n. Dividends. Balance. 
1909 __$3,034,810 $787,504 $12,756 $111,410 (18)$495,000 sur. $193,850 
1908__ 2,796,230 592,372 16,393 104,604 (16)440,000 sur. 64,160 
1907__ 3,717,501 1,485,851 21,521 210,700(42)1,155,000 sur. 141,672 

Total surplus Dec. 31 1909 was $1,120,215. A quarterly dividend of 
$1% per share (6%) was paid March 21.—V. 90, p. 508. 


Railway Steel Spring Co.—New Directors.—J. W. Fuller 
Jr. and F. F. Fitzpatrick have been elected directors. A.S. 
Henry, formerly Assistant Secretary, has been made a Vice- 
President. 

Report.—For calendar years: 


Calendar Gross Net Int. La- Pref.div.Com.div. Balance, 
Year— Earnings. Earnings. trobebds. (7%). (3°). Surp. or def 

1909____$7,483,293 $1,866,461 $202,702 $945,000 _______ sur.$718,759 

1908____ 5,920,464 975,619 209,692 944,986 404,994 def.584,053 


—V. 88, p. 684, 690. 


San Joaquin Light & Power Co., Fresno, &c., Cal.—Re- 
port.—For the year ending Nov. 30: 


Year— Gross. Expenses. Net. Charges. Surplus. 
1908-09 ____$419,755 $123,424 $295 ,332 $139,209 $157,123 
1907-08 ____ 354,854 105,315 249,539 117,750 131,789 
—vV. 88, p. 105. 


Scullin-Gallagher Iron & Steel Co.— New Stock and Bonds. 
—The shareholders voted on Jan. 27 to increase the capital 
stock from $750,000 to $1,500,000 and to authorize an issue 
of $1,500,000 bonds. Par of shares $100. The company, 
it is said, contemplates no immediate improvements or ex- 
tensions, but desires additional working capital. 


The certificate filed in Missouri on or about Jan. 29 showed, it is stated: 
Capital stock, full paid, $1,500,000; ‘‘liabilities,"’ (presumably including 
capital stock), $1,686,671; assets $2,656,302.—V. 84, p. 936. 


Sears, Roebuck & Co.— New Director.—A. B. Hepburn has 
been elected a director to succeed George Birkhoff.— 
V. 90, p. 369. 

Spring Valley Water Co., San Francisco, Cal.—arnings, 
&c.—An official circular reports: 


Cal. Gross Operating Bond Deprec’'n & Divs. on Balance, 
Year. Revenue. Expenses. Interest. Contin. Fds. Stock. Surplus. 
1909 __$2,770,975 $1,050,118 $714,360 $386,000 $560,000 $331,678 
1908 __ 2,264,361 988 ,623 714,360 280,000 280,000 - 265.180 
1907 __ 1,917,168 900,826 714,360 See ocala a ait 263 ,802 
1906 __ 1,535,783 766,770 943 ,076 below. oe: eer en ee 


Depreciation in 1906 and 1907 was met by assessment on stockholders, 
which reinstated plant and works after fire of 1906. Company owns 8 
pumping plants in San Francisco and San Mateo counties; 6 pn A distributing 
reservoirs and 3 tanks. City system consists of 450 miles of pipe. Proper- 
ties in San Francisco, San Mateo, Alameda, Santa Clara and San Benito 
counties, 83,000 acres. Reservoirs have a capacity of 29,900,000,000 
gallons. Capital stock outstanding, $28,000,000; bonded debt, $17,859,000 
gen. gold 4s, dated Dec. 1903, due Dec. 1 1923, secured by first lien on 
entire property.—V. 90, p. 241, 113. 


Standard Oil Co.—Board Reduced.—The board has been 
reduced from 15 to 14, John D. Rockefeller Jr. resigning in 
order, it is said, to be able to devote his entire time to the 
new Rockefeller Foundation and similar matters.—V. 89, 
p. 1546. 


Syracuse (N. Y.) Lighting Co.—Bonds.—The Pub. Ser. 
Commission, 2d District, on Feb. 26 authorized the issue 
of $354,000 extension & imp. mtge. 10-year gold 6s; also the 
use of the balance of the proceeds of $143,000 bonds of the 
same authorized by the Commission July 12 ’09—V. 90, p. 508, 


Tacoma Gas Co.—Olympia Plant.—See Northwest Light 
& Power Co. above.—V. 89, p. 781, 596. 


Textile Mills Corporation, New Orleans.—Receivership.— 
Judge Pardee in the United States Circuit Court at New 
Orleans on Feb. 28, on the petition of the General Electric 
Co., having a claim of $4,500, appointed Harry T. Howard, 
William Mason Smith and George A. Hero receivers. 

The petition alleges that the company is unable to meet its bonded debt, 
$1,680,000, about to mature, and has a floating debt of about $50,000, 
and has been embarrassed for some time by lack of working capital, the low 
price of manufactured goods, and fluctuations in the cotton market; that 
part of the machinery has been shut down and the remainder has been 
running on “‘short time;’’ that because of the inability to buy more cotton 
the company has been compelled to use ‘‘cotton in process,’’ which will 
shortly be exhausted, and the company be compelled to shut down entirely. 

Shortly after the money stringency in 1907 there was a strike among the 
1,200 operatives upon the announcement that the mills would be com- 
pelied to run on short time, and the mills were compelled to close down for 


a time and put to the expense of bringing operatives from other places to 
keep the looms in operation.—V. 89, p. 477 


Underwood Typewriter Co., New York.—Re-incorporation. 
—The shareholders of this New Jersey corporation were to 
vote Feb. 25o0n re-incorporating the company under the laws 
of Delaware with $14,000,000 of authorized stock, all in 
shares of $100 each, of which $9,000,000 will be common and 
$5,000,000 7% cumulative pref. Arrangements have been 





made to sell the $5,000,000 pref. stock at par, $1,450,000 
of the proceeds to be added to working capital and the re- 
mainder, $3,550,000, along with $5,000,000 of the common 
stock to be used to take up the existing share capital on 
the following basis: the present $500,000 6% cumulative 
first preferred stock to be paid off at 110 in cash; the $1,000,- 
000 6% cum. 2d pref. to be surrendered in exchange for 
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100% in cash and 100% in new common stock and the $2,- 
000,000 existing common stock to be exchanged for 100% 
in cash and 200% in new common. The remaining $4,000,- 
000 common stock of the new co. will remain in the treas- 
ury. No bonds. An initial quarterly dividend of 2% was 
paid on the $2,000,000 old common stock on Jan. 1 1910. 
The company will retain its old name. The first dividend 
on the new pref. will be payable April 1 1910. Compare 
V. 89, p. 1416. 


United Metals Selling Co.—Fxtension of Voting Trust.— 
The voting trustees give notice that under the authority 
vested in them by the voting trust agreement dated Feb. 16 
1900 they have extended the trust for the period of 5 years 
from March 1 1910.—V. 88, p. 1260. 


United States Realty & Improvement Co., New York.— 
Title Taken.—In December last this company acquired all, or 
substantially all, of the $850,000 stock of the Battery Place 
Realty Co., the owner of the 20-story Whitehall Building, 
facing on Battery Place, New York City, and also of a plot 
of 39,500 sq. ft. fronting on Washington and West streets 
on which a 31-story annex to the Whitehall Building is in 

rocess of construction. This entire property, assessed at 
2,133,500, was transferred on Feb. 11 1910 to the United 
States Realty & Improvement Co., subject to a $4,250,000 
mortgage “upon which $1,750,000 has been advanced.” 
The annex now building and for which the George A. Fuller 
Co. has the contract, it is understood, will cost about 
$4,600,000. Compare V. 90, p. 508, 378. 


United States Steel Corporation.—Resignation of Last of 
Standard Oil Interests.—John D. Rockefeller Jr. has resigned 


from the board of directors. 

Mr. Rockefeller explains that ‘‘the only reason for his resignation is that 
the holdings of stock in the company by members of his family are not 
sufficiently large to si his giving any time to the affairs of the cor- 


r 


poration.—’’V. 90, p 

Vincennes (Ind.) Light & Power Co.—Bonds Offered.— 
Pingree, McKinney & Co., Boston, are offering at 92 and 
interest the unsold portion of $116,000 first mortgage 5% 
sinking fund gold bonds, dated 1904 and due Jan. 1 1924, 
but callable on any interest date at 105 and int. Denomina- 
tions $500 and $1,000. Int. J. & J. in Grand Rapids and 
Boston. Michigan Trust Co., Grand Rapids, trustee. 


Digest of Letter from President Edward M. Deane, December 30 1909. 
Controls the entire lighting, power and heating business in Vincennes. 
Franchise for artificial gas expires in 1927, for natural gas in 1932. Capi- 
talization: Stock auth. and issued, $200,000: ist M. 5s auth., $400,000, 
of which outstanding, $342,000, and reserved for 80% of cost of extensions 
and improvements, $58,000. The $116,000 bonds (offered as above) were 
issued for 80% only of the cost of extensions and improvements. Annual 
sinking fund begins in 1910, receiving 15% of gross receipts when net earn- 
ings are over $16,000 and 20% when they are over $20.000. 
Earnings for Years ending Nov. 30— 1909. 1908. 1907. 
Re a iN aie ethos we entice sacedethinin d $43,792 $38,455 $39,708 
Net earnings, after taxes___........._.... 34,270 18,650 12,792 
SROeNess OR DOM ce es Sek RE 16,393 12,415 9,772 


SRS age 8 Sy ag Me Pe tes $17,877 $6,235 $3,020 

The gas mains, practically all new, cover over 54 miles of streets,and are 
being rapidly extended. There are now 2,110 domestic consumers, and 
there is also being supplied monthly to factories 100,000,000 cu. ft. of gas 
for power and manufacturing purposes. The company supplies natural 
gas received from the Black Hawk Light, Heat & Power Co. under a liberal 
agreement and has an an up-to-date artificial plant, capacity over 75,000,- 
000 ft. per annum. 

Whitaker-Glessner Co.—ZIncrease of Stock.—Press dis- 
patches state that the company has increased its capital 
stock from $3,000,000 (all of one elass) to $5,000,000 and 
that the greater part of the newstock is likely to be paid out 
as a stock dividend. See bond offering in last week’s issue 
on page 564. 


Wood Worsted Mills.—Property, &c.—See report of 
American Woolen Co. on a preceding page. 

Payment of Notes.—The $500,000 construction and equip- 
ment 444% notes due March 1 1910 will be paid at the 
offices of Brown Brothers & Co., New York, Boston and 
Philadelphia.—V. 86, p. 610. 


York Haven (Pa.) Water & Power Co.—Receivership.— 
On application of officers of the company Edwin F. Baker, 


Sec. and Mgr., was on March 2 appointed receiver. 

The difficulties are attributed to the drought of last summer and a suit of 
the York Haven Paper Co. for prior water rights and damages. The com- 
pers states it is unable to meet its obligations falling due this spring, 

140,000 in the first week in April, $44,325 coupons on the second and third 
pes gag Nena and $37,500 on coupons on first mtge. bonds in June. 
—V. 89, p. ‘ 











—Thompson, Towle & Co., 50 Congress St., Boston, and 
25 Broad St., New York, have opened a branch office at 
311 Main St., Worcester, Mass., under the management of 
Henry B. Wellington. The firm is a member of the New 
York, Boston and Chicago stock exchanges. 


—In a pamphlet prepared by Daniel C. Holder of 836 
Union Street, New Orleans, La., details are given of the out- 
standing bonds of that city, the State of Louisiana and its 
various levee districts. 


—The attention of investors is called to the offering of 
Redmond & Co. in this week’s issue of an attractive list of 
securities, a number of which yield around 5% and more 
on the investment. 

—The Chicago brokerage firm of A. D. Nast & Co. on 
March 1 became Nast & Co., A. D. Nast relinquishing his 
interest. Samuel Nast and J. C. Newman constitute the 
new firm. 

—tThe banking house of Sutro Bros. & Co., of 44 Pine St., 
announces the opening of a branch office in Paris, France, 
at 370 Rue St. Honore, under the management of Angus 
Harper. 














—Under the caption ‘‘Are Railroad Bonds Cheap?” Wm. 
A. C. Ewen is publishing an advertisement on another page. 
Mr. Ewen is not only a bond dealer but his practical training 
in the railroad business lends weight to his opinion. Prior 
to 1890 he was Treasurer and director of the Duluth South 
Shore & Atlantic Ry., resigning in 1892 to become Comp- 
troller of the East Tennessee Virginia & Georgia Ry. Later 
he was retained as the expert for the Richmond Terminal 
RR. reorganization, and upon incorporation of the present 
Southern Railway was made its Secretary, and also a director. 
In 1895 he resigned to reorganize the properties now known 
as the Central of Georgia Ry., and became Vice-President and 
operating officer of the Charleston & Western Carolina Ry., 
remaining until it was sold to the Atlantic Coast Line in 
1898, when he voluntarily resigned to enter the bond business. 


—N. W. Harris & Co., bankers, of New York, Boston 
and Chicago, are to-day advertising elsewhere in this issue 
$1,200,000 Dayton Gas Co. first mortgage 5% bonds, due 
1930. The firm states that the value of the physical prop- 
erty of the Dayton Gas Co., which supplies the city of Day- 
ton, Ohio (population of 115,000), is more than twice the 
entire bonded debt, while net earnings are over three times 
the bond interest. Price 100 and interest, subject to sale. 
See advertisement for other particulars. 


—J.T. McLaughlin & Co., members of the Chicago Board 
of Trade and the Chicago Stock Exchange, have removed 
their offices from the Monadnock Block to Room 7, Board of 
Trade Building, where they have an abundance of room and 
light and every modern facility for doing business. The 
McLaughlin brothers were brokers in Detroit for fifteen 
years before moving to Chicago, where for the past six years 
they have conducted a steadily growing business. 


—Edward W. Harden, formerly with Russell, Brewster 
& Co., both in Chicago and New York, has been admitted 
to the firm of James B. Colgate & Co., 36 Wall St. Mr. 
Harden is a bond man of experience and is a brother-in-law 
of President Frank A. Vanderlip of the National City Bank 
of New York. 

—Petry & Co., bond dealers and financial agents, have 
permanently closed their Detroit office and have opened new 
offices in the Land Title Building, Philadelphia, and the 
Board of Trade Building, Indianapolis. Their head office 
is in The Rookery, Chicago. 

—Ware & Leland, one of the leading brokerage firms on 
the Chicago Board of Trade, will about April 10th remove 
their offices from the Postal-Telegraph Building to the bank 
floor of the Royal Insurance Building on Jackson Boulevard, 
the quarters formerly occupied by the Royal Trust Co. 

—Ladd & Wood, members of the New York Stock Ex- 
change, 7 Wall St., have issued a circular on Atlantic Coast 
Line RR. Co. convertible 4% debenture bonds, due 1939. 
Copies upon application. 

—Goulding Marr, dealer in stocks and bonds, Nashville, 
Tenn., has issued a circular entitled ‘‘Cumberland Telephone 
& Telegraph Co. Stock as an Investment,” showing the 
steady growth of the company’s property and earnings. 

—Oliver A. Olmstead, formerly connected with the Chi- 
cago offices of Harris, Gates & Co., A. O. Brown & Co. and 
Farson, Sons & Co., has become associated with Shearson, 
Hamill & Co. in one of their Chicago offices. 

—Mr. Robert W. Morey of Philadelphia, who has been iden- 
tified for a number of years with prominent banking houses, 
has associated himself with the firm of A. E. Fitkin & Co., 
taking charge of their Philadelphia office. 

—J.B. Russell & Co. have opened their new office in the 
rotunda of the Rookery, Chicago, with W. H. Busenbark 
in charge. 


The Financial Review for 1910, issued by the publishers of 
the “Commercial and Financial Chronicle,’”’ is now ready. 
It is an invaluable book (320 pages) for reference throughout 
the year. 3 

Some of the contents are as follows: 

Retrospect of 1909, giving a comprehensive review of the business of that 
year, with statistics in each department, financial and commercial. 

Bank Clearings in 1909, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the 
past 20 years. 

Securities listed on the New York Stock Exchange in 1909, with sta- 
tistics for a series of years. 

Money rates by weeks for past four years on all classes of loans. 

Weekly Bank Statements in 1908 and 1909. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range 
of Price of Silver in London from 1835 to 1909, inclusive. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1909. 

Great Britain—Review of commercial and financial affairs, with com- 
parative statistics. 

Bank of England Weekly Statements in 1909, and the changes in the 
Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement 
for each year since 1793. 

State Bonds—Record of Prices since 1860. 

Foreign Government Securities—Range of Prices on New York Stock 
Exchange. ; 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices 
jon, nye years in New York, and for one year in Boston, Philadelphia and 

altimore. 

Description of Railroad and Industrial Securities, Record of Earnings, 
Dividends, Railroad Construction, Total Mileage, Capitalization, Passenger 
and Freight and other statistics for a series of years. 


The price of the Review is $2. Publishers, William B. 
Dana Co., 138 Front Street, New York. Copies may also 
be had from P. Bartlett, 513 Monadnock Block, Chicago; 
Edwards & Smith, 1 Drapers Gardens, London. 
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Reports and Documents. 





THE PENNSYLVANIA RAILROAD COMPANY. 





SIXTY-THIRD ANNUAL REPORT—FOR YEAR ENDING DECEMBER 31 1909. 








General Office, Broad Street Station, 
Philadelphia, March 1 1910. 
The Board of Directors submit herewith to the Stock- 
holders of The Pennsylvania Railroad Company a synopsis 
of their Annual Report for the year 1909— 


The gross revenue of all lines directly operated were- - ---_- $153 ,564,527 49 
Operating expenses, excluding taxes .___-_ $107,136,131 16 
Taxes on Pennsylvania Railroad and leased 

lines 4,767,029 08 





Operating expenses, including taxes 





TUG MOVONMS SOOM GUOTEUOR. oo. nc. oon c enmemancccucenne 


Deduct rentals paid roads operated on basis of net revenue 4,182,035 41 


$37,479,331 84 





Net operating revenue of The Pennsylvania Railroad Co-- 
To which add:— 
Interest from investments___..._.__ $13,545,929 22 
Hire of equipment, interest General Ac- 
count, and other items_......__-.-. 2,405,502 94 





15,951,432 16 
$53,430,764 00 





Gross income 
Deduct: 
Fixed rentals of leased roads 
Interest on bonded debt_________..-_-- 
Interest on mortgages and ground rents, 
interest on car trusts, &c 


$3,474,900 96 
12,961,422 53 


1,835,352 79 





18,271,676 28 
$35,159,087 72 





i ee ae os” kd ele Saeed de 
From this amount the following deductions have been made: 
Payments account Sinking and Trust 
ee Lae $355,425 68 
Portion of Car Trust Principal 3,597,710 04 
Extraordinary expenditures: 
Amount expended in re- 
vision of grades and 
alignment, and for ad- 
tional tracks, etc_____ $5,581,809 92 
Amount applied towards 
construction of New 
York Tunnel Exten- 
sion 


4,000,000 00 


Cash Dividends, aggregating 6 per cent. 
Amount transf to Extraordinary 


9,581,809 92 
19,173,742 50 


2,000,000 00 


erred 
Bxpenditure Fund..._...-......--- 





34,708,688 14 
$450,399 58 





Balance transferred to Profit and Loss 
Amount to credit of Profit and Loss, 3ist 


SS a en Pee $24,254,800 07 
Add credit balance in adjustment of sundry 
Ts ek 6 a ens ok 6k i es eed ss ee 444,488 06 





24,699,288 13 


Amount to eredit of Profit and Loss 3ist December, 1909__ $25,149,687 71 
GENERAL BALANCE SHEET (Condensed). 
31st December. 1909. 
ASSETS. 

Road, oe gprs i Se Se on ec cee saws eee ck $305,012,627 60 
° rn » es iia ah urs i. oso irein eo eee ees 272,991,425 33 
Securities received with the lease of the U. N. J. RR. & C.Co 3,283,460 25 
Loans for Construction and Real Estate purposes to various 

DOMIrOINOG GOMINGERIOS - occ 5S. he te ew ck 4,558,115 42 
New York Tunnel Extension 57,495,530 73 

Current Assets— 
Due from controlled companies for ad- 

vances for construction and other pur- 





$1,352,126 12 


pr ea 6,642,353 30 
ER a a ee aes 5,841,371 04 
Bills receivable and miscellaneous assets __ 3,515,718 17 
MIE 2 Se os. Sas once eke uds ua ws< 11,519,128 35 


107,725,636 38 





137,596,333 36 





Sinking Funds, Trust Fund and Insurance Fund ______-_- 8,462,529 51 

Pas Stik ig wh eek Cae Oe es dk ae nk cewek $789,400,022 20 
LIABILITIES. 

ol CE CE on tc te eS OL Cie ben an dice oie $401,064,800 00 

Stock allotment receipts 1909. ..-._.-......-.------.--- 3,441,952 50 

II ON i ais Li eae 7,045,910 00 


Funded debt of The Pennsylvania Railroad Co_-_____-_--- 
5 Funded debt of companies whose properties have been 
acquired by The Pennsylvania Railroad Co__--____---- 
Guaranteed Stock Trust Certificates, New York Philadel- 
hia & Norfolk RR. and Philadelphia Wilmington & 
Dammnete MONNORR 0605 oo i a wh we wo aew nek echens 
Mortgages and Ground Rents payable 


243,303,610 00 
34,830,500 00 


14,913,250 00 
2,549,928 19 


Securities received with the lease of the U. N. J. RR. & C_- 3,283,460 25 
Car Trust Principal and Taxes charged out and awaiting 

EERE ERE EEE LE BLES PINE REE EP REE AT: 6,131,563 01 
Extraordinary Expenditure Fund______.__.-.-.-.._---- 2,000,000 00 
Replacement and Renewal Funds__._.___.__--_-.-----_- 4,098,390 47 


urrent Liabilities— 
Pay-rolls and vouchers_____..__.______- 


$18,377,835 72 
Due controlled companies other than traffic 


SS ES aoe ae ee 6,049,374 89 
Due Saving, Relief and Insurance Funds, 
a EP ECS RR SO A, ep ae Fi 2S 1,776,535 48 
Interest accrued, and interest and dividends 
due and unopilected._....--.........- 2,985,772 43 
Miscellaneous liabilities..._.____________ 1,622,468 86 





30,811,987 38 
10,774,982 69 
25,149,687 71 


a ane i Se ob ene dete Gi te iam el oie wanes acne pee woo Gk ee $789,400,022 20 


* $11,250,000 00 par value P. B. & W. RR. Co. stock is pledged for the 
az of the outstanding stock trust certificates issued by Pennsylvania 
ompany for Insurances on Lives and Granting Annuities, and $2,492,750 00 
par value N. Y. P. & N. RR. Co. stock is ogee for the payment of the 
outstanding. stock trust certificates issued by Fidelity Trust Company. 
* This amount also includes $24,814,550 00 of Bonds and Notes of your 
Company, which mature in 1910. 
a included in this amount is the balance of Stock, $49,300 00, held to 
retire the outstanding holdings in the Allegheny Valley Railway, Cumber- 
land Valley Railroad, and Philadelphia & Erie Railroad Companies. 


ey 
and Notes, which ma- 


Sinking Funds and Trust Fund 
Profit and loss 








b This amount includes $24,814,550 00 of Bonds 
ture in 1910, owned by your Company. 


FUNDED DEBT. 
Conversions were made into Capital Stock of $9,758,000 
.of the ten-year three and a half per cent Convertible Bonds 
‘jssued November 1 1902, leaving outstanding $10,223,000. 





111,903,160 24 | 


Meh eS Ose 41 | year, and the outstanding certificates of Series H, I and K 


Of the ten-year three and a half per cent Convertible Bonds 
issued October 2 1905, $12,780,000 were converted into stock 
during 1909, leaving outstanding $86,835,000. 

SECURITIES OF OTHER CORPORATIONS. 

The cost of the securities held by your Company Decem- 
ber 31 1909 was $270,343,957 29, and the direct revenue 
received therefrom during the year was $13,214,757 47, 
being 4.89 per cent upon the cost thereof. 

CAR TRUSTS. 
No further issues of these securities were made during the 


of the Pennsylvania Rolling Stock Trust, and Series A, B and 


|C of the Pennsylvania Car Trust, having matured during 


| 
| 





the year, were paid and canceled, and thereby 9,230 cars, 
costing $6,000,000, became the property of the respective 
companies which contributed to he cost thereof. 

The total number of Car Trust cars now in service, against 
which Car Trust certificates are outstanding, is 91,113, and 
the Car Trust certificates outstanding December 31 1909 
aggregate $51,100,000. 

TRAFFIC. 

The number of tons of freight moved on the five general 
divisions east of Pittsburgh and Erie in 1909 was 215,342,390, 
an increase of 32,862,029, or 18.01 per cent; the number of 
passengers was 64,219,984, an increase of 2,839,451, or 
4.63 per cent. 

The other Railroad Companies east of Pittsburgh and Erie 
in which your Company is interested show satisfactory re- 
sults. Detailed statements of their operations will be found 
in their respective annual reports, as well as in the full re- 
port of your Company. 

LINES WEST OF PITTSBURGH. 
Capital Stock and Funded Debdt. 

In pursuance of an Act of the State of Pennsylvania of 
March 22 1901, and under the agreement between The Pitts- 
burgh Cincinnati Chicago & St. Louis Railway Company and 
the Midway & Oakdale Railway Company, dated April 14 
1909, the former Company acquired the franchises and cor- 
porate property of the latter Company, the outstanding 
capital stock of which, amounting to $42,000, having there- 
tofore been acquired by the former Company. 

Of the $500,000 First Mortgage 6 per cent Bonds of the 
Terre Haute & Logansport Railroad Company, one of the 
constituent organizations of the Vandalia Railroad Company, 
and which matured January 1 1910, $135,000 thereof were 
purchased and canceled during the year 1909, and the neces- 
sary funds to pay off the remaining amount of the bonds 
were placed with the Farmers’ Loan & Trust Company of 
New York, as will be noted by referring to the Balance Sheet 
of the Vandalia Railroad Company. 

There were no new issues of capital stock, bonds or notes 


| by the companies embraced in the Lines West of Pittsburgh, 


with the exception of securities issued by certain leased roads 
in payment for construction expenditures made by the Penn- 
sylvania Company or The Pittsburgh Cincinnati Chicago & 
St. Louis Railway Company. It will be necessary, however, 


'for some of the Western Companies to issue additional se- 





curities in the year 1910, to provide funds for the construction 
of second, third and fourth tracks, and to increase terminal 
yards and freight-house facilities at sundry points; also, to 
increase the locomotive and car equipment to meet the in- 
creased demands of traffic. 

Construction Expenditures. 


There was expended during the past year for construction, 
equipment and real estate on the Lines West of Pittsburgh 
$8,948,559 74, of which $4,576,172 94 was charged to Capital 
and $4,372,386 80 to Surplus Income. 

The expenditures were principally for the elevation of 
tracks in Chicago and Columbus, the construction of second, 
third and fourth tracks on the Cleveland & Pittsburgh Rail- 
road, second track on The Pittsburgh Cincinnati Chicago & 
St. Louis Railway, increase in yards and terminal facilities 
at Cleveland, Chicago, Indianapolis and at other points, and 
for additions to and improvements of the motive power and 
equipment. 

Traffic. 

The number of tons of freight moved on the lines west of 
Pittsburgh was 134,180,173, an increase of 30,144,433. The 
number of passengers carried was 31,365,856, an increase of 
1,074,093. 

The gross revenue of all lines east and west of Pittsburgh 
for the year 1909 was $315,406,804 18; operating expenses, 
$229,143,591 20, and net revenue, $86,263,212 98, an in- 
crease in gross revenue, compared with 1908, of $38,626,- 
489 70, and an increase in net revenue of $14,870,985 54. 
There were 401,564,965 tons of freight moved on the entire 
system, being an increase of 67,135,424 tons, and 151,981,608 
passengers carried, an increase of 9,304,829. 

GENERAL REMARKS, 

The financial and industrial depression which prevailed 

through the previous year was followed by a resumption of 
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business activity, and it will be noted that your Gross Earn- 
ings show a gratifying increase compared with 1908. 

After meeting all liabilities and providing for the necessary 
payments to the Sinking Funds and the Trust of October 
1878, there remained Net Income of $34,803,662 04, out of 
which were paid dividends of 6 per cent, aggregating $19,- 
173,742 50, Gar Trust Principal of $3,597,710 04, in addition 
to the amount charged to Capital Account as hereinafter 
stated, Extraordinary Expenditures of $5,581,809 92, and 
there was charged off on account of the New York Tunnel 
Extension $4,000,000, leaving a balance of $2,450,399 58, 
of which $2,000,000 were transferred to Extraordinary Ex- 
penditure Fund for future improvements, and the balance 
of $450,399 58 transferred to the credit of your Profit and 
Loss Account. 

To provide for the $60,000,000 of short-term notes matur- 
ing March 15 1910 and $20,000,000 General Mortgage Bonds 
maturing July 1 1910, and other corporate purposes, an 
allotment of the capital stock at par was made to the stock- 
holders on Nov. 1 1909 to the extent of 25 per cent of their 
holdings. 

The increase of CAPITAL STOCK during the year was 
as follows: 

Stock Allotment of November 1909____......---..----- 
Conversion of Convertible Bonds of 1902___....-.__-.--- 
Conversion of Convertible Bonds of 1905_.....__..._.-_-- 
Conversion of Dividend Scrip of May 1893_...._...._-_-- 

Total issued during 1909__-.....-....-------.----- $86,460,600 00 

In addition to the above there are outstanding receipts 
aggregating $3,441,952 50, issued under the allotment of 

ovember 1909, representing partial payments for new stock 
amounting to $11,473,175. 

The premium resulting from the issue of Capital Stock 
in exchange for convertible bonds is shown in the General 
Balance Sheet. 

In view of the large number of investors holding the stock 
of your Company, your Board deemed it wise to pay divi- 
dends on the capital stock quarterly instead of semi-annu- 
ally, and the necessary action was taken to carry the same 
into effect. In accordance therewith, dividends will, until 
otherwise ordered by the Board, be paid to the stockholders 
on the last business days in the months of February, May, 
August and November. 

he downtown tunnels of the Hudson & Manhattan 
Railroad Company were opened for traffic on July 16, and 
under agreements previously made, passengers to and from 
— lines have the option of using these rapid transit tunnels 

etween your Jersey City station and the terminal of that 
Company at Church and Cortlandt Streets, New York. 
This tunnel system will also be extended through Jersey City 
westward from your station to a point east of Summit Ave- 
nue, where connection will be made with your lines. Your 
railroad will be electrified from that connection to the new 
station at Harrison, N. J., and a new branch will be con- 
structed from the latter point into Park Place in the city of 
Newark. A joint rapid transit electric service will then be 
operated between the Hudson Company’s Church Street 
Terminal, New York City, and Park Place Station, Newark. 
The new station at Harrison will provide the facilities for 
seng-rey se desiring to transfer between this rapid transit 
ine and all trains on your system. 

With all of these facilities provided, it is felt that every 
reasonable requirement for the passenger service in and out 
of New York City will be fully met, and that portions of the 

resent tracks, terminal and ferry facilities will then aiso 

e available for freight traffic. 

Satisfactory progress was made during the year upon the 
New York Tunnel Extension from Harrison, New Jersey, 
into and through the city of New York, and the completion 
of this important work and the opening of this extension for 
operation before the close of the coming Summer is now 
assured. 

All of the tunnels, bridges and open work on the entire 
line have been completed, and the laying of track, the in- 
stallation of the interlocking, signaling and the electrifica- 
tion of the line and yards are progressing rapidly. 

The station in New York is practically finished, the only 
uncompleted work being the interior finishing and the instal- 
lation of station facilities, and the Thirty-fourth Street 
entrance. 

The Service Plant, on Thirty-first Street opposite the ter- 
minal Station, to furnish heat, light, compressed air and 
various facilities necessary for the operation of the station 
and appurtenances, has been completed, and practically 
all of the machinery has been installed. It is now in opera- 
tion on a small scale, supplying the heat and light necessary 
to facilitate work in the terminal area. 

The construction of the various buildings, street bridges, 
and facilities required at Sunnyside Yard, Long Island City, 
is progressing rapidly. 

y reference to the General Balance Sheet it will be seen 
that the New York Tunnel Extension is carried on your 
books at $57,495,530 73. The total cost, including real 
estate not permanently acquired for its use, is $102,495,- 
530 73, of which $35,000,000 has been charged against the 
Surplus Income, or the Profit and Loss Account of your 
Company, and, as explained in the last Annual Report, 
$10,000,000 has been borne by the Pennsylvania Company 
and charged against its Profit and Loss Account. 

Considerable expenditures were made upon your equip 
ment for electric locomotives for the New York Tunne 


$70,975,300 00 
6,967,150 00 
8,518,100 00 

50 00 








Extension, additional steel passenger cars, and also upon 
your freight car equipment. 
The charges to CAPITAL ACCOUNT during the year 
were as follows: 
I. ore OF ROAD—Expenditure for Right of 
a 


TREAT go ag Re SERRE TOR Seg 6 is $384,278 61 
Expenditure on four-track system South Fork 
to Conemaugh and at Greensburg; also 
Northumberland Classification Yard, and 
GENET TAN si ach seus Cee beiCueuas 


882,522 85 
———————- 81,266,801 46 
II, EQUIPMENT—Portion of Cost of Loco- 


motives and Freight and Passenger Cars_. $500,594 36 
Portion of Payments on Account of Principal 
of Car Trust Certificates................ 3,401,556 50 


$3,902,150 85 
Less Credits (Shop Tools and Machinery) -- 138 0 


: 8,902,012 85 
$5,168,814 31 

III. REAL ESTATE—Sundry Credits__..........-....-- 50,322 20 
Total Charges to Capital Account for 1909__..._..-.-- $5,118,492 11 

It is desirable that the Company should be in a position 
to properly accommodate its constantly increasing traffic 
and move it promptly and economically, and your Company 
must therefore look forward to carrying out the policy 
outlined in previous annual reports respecting new relief 
lines on low-grade routes between Pittsburgh and Phila- 
delphia and New York, and the elevation of tracks and 
elimination of grade crossings through cities. The larger 
part of this has been accomplished, but it will be necessary 
during the current year to resume this work, especially 
between Morrisville Yard, near Trenton, and Waverly Yard, 
a distance of about fifty miles, and from Newark Passenger 
Station to the Harrison Yard. From Perth Amboy Junction, 
just west of Rahway, to Waverly, the movement of traffic 
has become so heavy, particularly in the summer season, 
when augmented by frequent fast passenger trains between 
New York and New Jersey coast resorts, as to make it im- 
perative to secure additional facilities at an early date, in- 
cluding the elevation of the tracks through Rahway, and 
therefore this section of the new line requiring two additional 
running tracks will be undertaken first. 

The aggregate expenditures for Construction, Equipment 
and Real Estate on your Main Line between New York and 
Pittsburgh, including $6,999,266 54 on account of the 
Principal of Car Trusts, and $620,000 on account of Principal 
of Water Trust Certificates, were $14,298,012 07, of which 
$5,118,492 11 was charged to your Capital Account and 
$9,179,519 96 against the Income of the year. 

The Ebenezer Branch, now known as the West Seneca 
Branch of the Western New York & Pennsylvania Railway, 
extending to the lake front in South Buffalo, a distance 
of 6.66 miles, is now completed and in operation. 

Advances aggregating $188,969 41 were made to the West- 
ern New York and Pennsylvania Railway Company, and 
that company being unable to pay the same, this amount 
was charged against your Profit and Loss Account. 

The passenger station in Baltimore being inadequate to 
accommodate the traffic of that city, authority was given 
by the Board of the Northern Central Railway Company to 
replace the present structure and improve the adjoining track 
layout, and work was commenced in November. 

Your Company has, in past years, made advances aggre- 

ating $8,123,791 81 to the Long Island Railroad Company 
for the improvement of its railroads and appurtenances, and 
the construction of new lines and equipment. The Pennsyl- 
vania Railroad Company has agreed to accept 4 per cent 
debentures for such advances, and settlement thereunder 
has been made to December 31 1908 amounting to $6,062,- 
951 55, leaving a balance of $2,060,840 26 on cember 31 
last, for which settlement will shortly be effected. 

In April 1909 the contract with the Pullman Company 
was renewed upon terms favorable and satisfactory to your 
Company, under which the cars necessary for the use of the 
Pennsylvania Railroad System are furnished by the Pullman 
Company, and the Railroad Company has the option of 
acquiring a one-half ownership in the equipment furnished 
under the agreement. 

The statement of securities shows that additional purchases 
have been made of stock of the Norfolk & Western. Railway 
Company. Your lines have five important connections with 
this railway at Hagerstown, Md., and Norfolk, Va:, in the 
East, and at Columbus, Circleville and Cincinnati, Ohio, in 
the West, and as it has for many years exchanged a large 
volume of traffic with your system and is an important 
feeder, it was deemed advisable to strengthen your relations 
with that Company and increase your stock holdings. 

Mr. Robert Pitcairn, formerly Resident Assistant to the 
President in Pittsburgh, and who retired on June 1 1906, 
died on July 25 1909. Mr. Pitcairn spent fifty-three years 
in the service of this Company, filling the positions of Super- 
intendent Pittsburgh Division, April 1 1865 to February 14 
1874; General Agent and Superintendent Pittsburgh Divi- 
sion, February 14 1874 to January 1 1902, and ident 
Assistant to President at Pittsburgh from January 1 1902 
until his retirement. 

At the meeting of the Board for organization on March 24 
1909 Mr. John P. Green, First Vice-President and Director, 
declined re-election because of the near approach of his 
retirement under the provisions of the Pension Department, 
and Messrs. Chas. E. Pugh, Samuel Rea, J. B. Thayer and 
Henry Tatnall were respectively elected First, Second, Third 
and Fourth Vice-Presidents of the Company. > 
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Mr. W. W. Atterbury, General Manager, was also elected 
Fifth Vice-President and Mr. James F. Fahnestock was 
elected Treasurer. 

Captain Green formally retired on August Ist, after forty- 
two years spent in the most active and devoted service in 
the interest of your Company and its affiliated lines. Always 
very solicitous of its welfare, he discharged the important 
duties confided to him with unswerving loyalty, directed by 
a ripe judgment and a marvelous grasp of its affairs. He has 
been the spokesman of the management for many years at 
your annual meetings, and as the executive in charge of the 
Accounting and Treasury Departments is especially entitled 
to the credit for the clear and comprehensive character of 
your annual reports. 

His associates are gratified that, after carrying for so many 




















years the weighty responsibilities of the various positions he 
so ably filled, he may now enjoy his retirement in observing 
the development of the companies for which he labored so 
long and effectively, and this feeling is shared by a large 
number of the stockholders. 

The Company is also fortunate in continuing to have the 
benefit of his extended experience and counsel at its command 
as may from time to time be required. 

By order of the Board. 


JAMES McCREA, President. 
Stockholders may obtain pamphlet copies of the annual report by 


applying to or addressing 
LEWIS NEILSON, Secretary, 
Broad Street Station, Philadelphia. 
{In the ‘‘Railroad Department” in preceding pages will be found com- 


parative statistics of operations, earnings, charges, &c., for a series 
of years.] 
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ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING DECEMBER 31 1909. 








To the Stockholders: 

The year 1909 will pass into history as a favorable one to 
our industry. The anticipation of your directors made in 
our last report was amply verified. 

Although the orders for goods were unprecedented in the 
months of January and February and were immediately put 
into the machinery (a great portion of which was still idle, 
recovering from the effects of the 1907 panic), it was not until 
well into March that the goods began to come from the looms | 
for market. This lapse of time is reflected in the sales, 
which, but for that interruption, would undoubtedly have 
been the greatest in its history. As it was, the Company’s 
sales and income amounted to approximately $48,000,000, 
against $29,000,000 the previous year. 

The year 1910 opened with prospects which appeared | 
nearly as bright as those of the previous year, but at this | 
writing the outlook is somewhat obscure because of the un- 
certainty of the effect of the expected decisions of the United | 
States Supreme Court in the two pending cases under the 
Sherman Anti-Trust Act. 





| 
There has already been a faltering in orders for goods | 
caused by the conservative action of the merchants of the | 
country in placing their orders, but notwithstanding this | 
we have every reason to expect a good volume of business | 
and have prepared ourselves to handle it. The advance | 
sales of cloth have been provided for by engagements of wool | 
in anticipation of our wants. 
This Company depends upon a large volume of business | 
for its success; the margin of profit is small, and while an | 
endeavor has been made to create an impression reflecting | 
upon the greed of the woolen and worsted manufacturers, | 
the fact remains that the average profit for the last five years | 
ee the cloth made by this Company that enters into a suit | 
of clothes will average less than 40 cents per suit of clothes. 
Certainly, considering the risks involved, the large amount of | 
capital necessary for the conduct of the business, fluctua- | 
tions in the raw materials, and the necessity of a large volume | 
of business to employ all its machinery, any fair-minded | 
person cannot consider this profit unreasonable. If the | 
price of clothing appears high, one must look elsewhere for | 
the cause. 


THE COMPANY'S POPULARITY WITH THE TRADE. 
In the ten years’ existence of your Company, we have | 


passed through several years of depression and panic, but | 
such periods have only served to cement the friendly re- | 


lationship now existing with the trade in general, for in such | 


times many a customer has found the American Woolen Co. | 
not a grasping monopoly but a bulwark of strength, ready to | 


extend a helping hand. 


When the American Woolen Co. was formed ten years ago, | 
there were many prophesies of failure, but our organization | 
has been of great assistance in elevating the woolen business | 
from a chaotic state to a firm position among the greatest of | 
American industries, and the steady growth in the volume | 


of our business attests the loyalty and good-will of the trade 
in general. 
WOOL. 

The price advance in wool, our main raw material, for 
this season’s goods has been about 25% over wools provided 
for the corresponding season’s goods of a year ago. 

RETURN TO POPULARITY OF WOOLEN GOODS. 

While woolen goods have been out of favor for several 
years, the present year shows a return to popularity of woolen 
goods, with a less demand, perhaps, for cotton adulterated 
goods, which are being superseded by all-woolen fabrics. 
As to worsteds, our faith in the demand for these fabrics is 
unabated, and we look for a substantial and continued 
come in the line of manufacture of these desirable fabrics. 

n other words, we anticipate a return to the days when both 
fabrics will be wanted, and both our woolen and worsted 
machinery will be fully occupied. 


| Company. 





THE WOOD WORSTED MILLS AND THE AYER MILLS. 
The Wood Worsted and Ayers Mills have a separate cor- | 
porate existence but their entire capital stock, excepting | 
one share to each Director as required by law, is owned by | 
the American Woolen Co. The business of the Wood Wors- | 
ted Mills is not included in the American Woolen Company’s | 
report. The Ayer Mills are now in process of construction, | 


| Balance: Surplus December 31 1909 


and the management anticipate having them in operation by 
July 1 1910. It is planned to keep the business of both 
the Wood Worsted and Ayer Mills separate, until the earn- 
ings of each of the mills have been sufficient toliquidate the 
indebtedness represented by the outstanding coupon notes. 
After this is accomplished, the earnings of these two mills 
will be included in the earnings of the American Woolen 
In the meantime, each mill will be allowed to 
work out its own financing, and in the case of the Wood 
Worsted Mills, this financial policy is being successfully 
demonstrated. 
A TEN-YEAR RECORD. 

The report here presented is the tenth full Annual Report 
of the Company, the first report—that of 1899—covering 
only nine and one-half months’ operations. The Company 
has, during the period of its existence covering ten years, 
done an aggregate business of $424,536,030 08; has earned, 
as shown by reports, $37,107,559 57; has paid out in divi- 


| dends on its preferred shares, quarterly, without an interrup- 


tion, $18,800,000; has charged to depreciation $7,986,374 82; 
has created a surplus of $10,514,808 23, and has increased 
the wages of its employees, without any interval of decrease 
in wages, some 25 per cent. 

The growth of the Company’s business from $20,000,000 
in 1899 to $51,000,000 in 1906, has been most gratifying. 


| This increase has of necessity required a largely increased 


working capital, and this has been accomplished by an in- 
crease in the preferred stock from $20,000,000 ot $40,000,000. 

All of the plants of the American Woolen Company are 
free from leases, mortgages and bonded indebtedness. 

The Company carries full insurance on all its properties, 
materials and fabrics. In addition to the fire insurance the 
Company is protected by insurance against costs or dam- 
ages arising from injuries to its employees and others. 

The physical condition of the property was never better. 
Improvements have been made in all the plants of the Com- 
pany, and in many mills modern, up-to-date equipment 
has been substituted for all of the original machinery. 

The improvements installed and the new mills built have 
brought the capacity of the Company up to a high state of 


| efficiency. 


The operations for the fiscal year are shown in the Treas- 
urer’s report, which is appended. 


WM. M. WOOD, President. 


TREASURER’S STATEMENT. 

AMERICAN WOOLEN COMPANY BALANCE SHEET, DEC. 31 1909. 
ASSETS. 

SRE RSE ARE PY 9 ELE TEE ey IRE SS Te eee 

Pens COG Veee, Wee. st co ee eS 


Inventories; wool and fabrics-raw, wrought and in process 
and coal and su) plies 





$2,202,572 67 
19,074,684 23 


18,938,435 37 


$40,215,692 27 
42,183,568 93 
99,300 00 
3,499,400 00 


$85,997,961 20 


Plants, mill fixtures and investments 
ee Se: Oe ee anima ckanwne 
Capital stock of Wood Worsted Mills 


LIABILITIES. 


beh i eh ein cde o Sd Baki ee hdl woe $4,585,350 00 
Current vouchers and accounts..................-.-.-.- 813,369 64 
$5,398,719 64 

Accrued Dividends on Preferred Stock to Dec. 31 1909 (Pay- 
nt re” 2b Cs co a nih che ceieined ae mie an 583,333 33 


Capital stock (common) 


Reee & Se ee $29,501,100 00 
Capital stock (preferred) 


40,000,000 00 
——— 69,501,100 00 
10,514,808 23 


$85,997,961 20 
PROFIT STATEMENT FOR THE YEAR 1909. 
Net Profit for the year 1909 $5,798,058 65 





Divteema: om Proterved Steck. 2. ke ec ck eee 2,610,416 66 

$3,187,641 99 
NE kn wi oc ie o waco ate a ded Obs deen otunun 1,618,536 99 
in ee one cri ws ah te aici moniter $1,569,105 00 
Surplis at December 31 1006... . 222-22 e cee eee 8,945,703 23 


ad baa dunia de etsats $10,514,808 23 
By approval of the Board of Directors, 
WM. H. DWELLY JR., Treasurer. 


I hereby certify that the above statement is correct. 
GEO. R. LAWTON, Certified Public Accountant. 


{Comparative statistics for several years will be found in the ‘Railroad 
Department” on a preceding page.) 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 4 1910. 
With conservatism the keynote, trade is progressing favor- 
ably. Under the stimulus of high prices the acreage for 
food and other crops, which annually net the country billions 
of dollars, will not improbably be larger than for some years 

















past. The tone in business circles is rather more confident 

since the improvement in securities. Speculation is quiet. 
Stocks of Merchandise March 1); Feb.1 | March 1 

1910. 1910. 1909. 
CD iid oe. Rabat di bain Oe bags.| 18,640) 22,250! 23,963 
GE MD ode odes s tkne-quacued bags _|3,259,110/3,513,334/3,307,344 
oO | eee ee eee eee mats _ 62,83 64,325 59,429 
GRR, SOR os ao dake <5 ons canpene -|3,888,215| 385,169) 320,469 
Ri hs HEIR ke SORE? RNR WE bags, &c_| 40,000) 26,500) 22,456 
BE an bh os odes and ek nde wea<d4sn dhe No_| 10,250) 12,000} 31,700 
CN 6 nak e Bas oak Wn ocak adh kes oh bales_| 156,940) 168,175, 115,879 
Manila hemp-_----- Rida boas doen one bales 4,875) 5,240; 5,883 
Sisal hemp - --- ---- ie OR ES FOIE hg BIR -2 8 bales _| 2,250) 1,728) 1,637 
FU iin dts <i are eh dee ama «nd bbis_' 63,900' 69,900' 49,000 





LARD on the spot has been quiet but stronger, owing to 
a further rise in live hogs and in lard futures. Prime Western 
13.95¢., Middle Western 13.90c. and City steam 134@13%%c. 
Refined lard has advanced with trade quiet. Refined Conti- 
nent 14.20c., South America 14.75c. and Brazil in kegs 
15.75c. Trading in lard futures here was revived on the 
Produce Exchange on Marchi. The market has been quiet. 
May 13.66@13.72c.; July 13.59@13.62c. The speculation 
in lard futures at the West has been active at a further rise. 
Bullish factors have been small, arrivals of live hogs at 
advancing prices, buying by packers and commission houses 
and an absence of selling pressure, though of late there has 
been rather heavy liquidation by some recent buyers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 

May delivery -_. Petey re 13.20 13.30 13.50 13.32% 13.40 
July delivery _---- es SOP 13.17 13.22 13.37% 13.22% 13.30 


PORK on the spot has been strong with offerings light and 


trade quiet. Mess $26, clear $25@$28 and family 
$26@$27. Beef has been firm; supplies continue light; trade 
quiet. Mess $13@$13 50, packet $13 50@$14, family 


$17@$17 50 and extra India mess $23 50@$24 50. Cut 
meats have been stronger; pickled hams, regular, 144%4@ 


14%4¢.; pickled bellies, clear, 15@16c.; pickled ribs 14@ 
14%c. Tallow has been guiet and firm; City 7c. Stearines 


quiet and firm; oleo 15c.; lard 1344@14c. Butter in moder- 
ate demand and firmer; receipts light; creamery extras 33c. 
Cheese quiet and firm; State, f. c., fall make,fancy, 17 4c. 
Eggs active and weaker; Western firsts 21@21 Mc. 

O1L.—Linseed has been quiet and firm; City, raw, Ameri- 
ean seed, 77@78c.; boiled, 78@79c.; Caleutta, raw, 85c. 
Cottonseed has keen quiet and firm; winter, 7.30@7.80c.; 
summer white, 7.30@7.80c. Lard quiet and strong; prime, 
$1 25@$1 28; No. 1 extra, 61@63c. Cocoanut quiet and 
firm; Cochin, 9°g@9%4c.; Ceylon, 94@9%%c. Olive quiet 
and steady at 80@85c. Peanut quiet and steady; yellow 
62@67c. Cod has been firm and in good demand; domestic, 
38@40c.; Newfoundland, 42@ 44c. 

COFFEE on the spot has been quiet and firm. Rio No.7, 
834@8 Ke.; Santos No. 4, 9144@9%%c. West India growths 
have been dull and steady; fair to good Cucuta 10@10M%ce. 
The speculation in future contracts has heen quiet, with 
slight changes in prices. The tone of the market has been 
firm, however, despite scattered liquidation at times for 
Wall Street and some foreign selling. Spot interests have 
been the chief buyers. Commencing Jan. 1 1911, the specu- 
lation will be conducted on a basis of one point differences in 
prices instead of five points, as at present. Closing prices: 


MO on ca O30 tee... 2 7.20c. | November_-____-__7.15c. 
pT" -apeeee e SRe 7.20c.| December _-_-_-.-- 7.15c. 
| gal a ar 7.05c.|September -_----_- 7.15c.|January _._...-- 7.15c. 
PU eters hack eens 7.18¢.i;\O0Cteber ........ 7.15c.| February -.._....7.20c. 


SUGAR.—Raw has been firmer and more active. Cen- 
trifugal, 96-degrees test, 4,39c.; muscovado, 89-degress test, 
3.89c., and molasses, 89-degrees test, 3.65c. Refined has 
been moderately active and firmer. Granulated 5.15@5.25c. 
Teas and spices moderately active and generally firm. Wool 
quiet and firm. Hops dull and steady. 

PETROLEUM.—Refined has been steady with a small 
jobbing trade. Barrels 7.90c., bulk 4.40c. and cases 10.30c. 
Gasoline has been moderately active and firm; 86 degrees in 
100-gallon drums 18%4c.; drums $8 50 extra. Naphtha has 
been quiet and steady, 73@76 degrees in 100-gallon drums 
16%4c.; drums $8 50 extra. Spirits of turpentine quiet and 
firm at 63@63%c. Rosin quiet and firm; common to good 
strained $4 50@$4 60. 

TOBACCO.—The market for domestic leaf has been 
steady. Trade has been extremely quiet but the opinion is 
still very general that at no very distant day there is likely 
to be a marked increase in the demand from manufacturers. 
Sumatra and Havana have been quiet and steady. 

COPPER has been firmer with a larger demand for 


domestic and export account. Lake 1354@13%c.; elec- 
trolytic 13.45@13.55¢.; casting 13%@13\%c. Lead has 


been quiet and steady at 4.65c. 
5%c. Tin quiet and easier at 32.90c. . Pig iron has been 
quiet and easier. No. 1 Northern $18 25@$18 50; No. 2 
Southern $17 50@$18. Pipe works have been the principal 


Spelter has been quiet at 


buyers of pig. Cast iron pipe has been more active, especially 
at the West. 








COTTON. 


Friday Night, March 4 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
85,767 bales, against 85,129 bales last week and 101,330 
bales the previous week, making the total receipts since 
Sept. 1 1909 6,050,193 bales, against 8,190,699 bales 

















for the same Pe of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,140,506 bales. 

Receipts at— | Sat, | Mon, | Tues. Wed. Thurs.| Fri. Total. 
Galveston _____- | 3,649, 3,087| 8,972| 4,777| 6,061) 3,520) 30,066 
Port Arthur____| ----| 0, RRS RRR a EARTH 8 ker 8 
Corp.Christi,&c_| -_..| 5,428) -..-| -__- __..| 7,243} 12,671 
New Orleans____| 674| 6,000} 2,510) 9,029) 1,003) 5,311) 24,527 

ulfport _...._- eons cates Memes Piepyiie Rida. Sap Bey 
Mobile _______- 482! 711i 907 540 363 50} 3,053 
Pe icatis 3% Beit ae | 100 ae as 100 as aia a 200 
Jacksonville, &c.; -_--| 19 ~ hae = mein aa 199 218 
Savannah _____-_ 862 1,567) 2,848] 1,359 912 710| 8,258 
Brunswick _---_! awl «wae eau grits oan cet ies a~teb 
Charleston ____- | 24 32 2 57 582 140| 837 
Georgetown -.--- i micas hs 25 pepe’ — 25 
Wilmington ____| 2) 83 i8 125 99 160) 487 
Norfolk __._.__- 480, 872 503 704 303 446, 3,308 
N’port News, &c.| dite sink 348 nei » imap aes: 143) 491 
New York__-_-_-_- Bets Sx A aoe bes Gs Bey ay oes we F5aM 
RR ais: Sa Bi yf 100 50 50 60 cai 260 
Baltimore _____- Wee: RL. ca CEES seaees abc a 947; 1,316 
Philadelphia __ __ | Oe 2S SSS ae ae cca 5 

Total this week 6,223) 18,716| 15,810| 16,766; 9,383] 18,869| 85,767 

















The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 
































| 1909-10. 1908-09. Stock. 
Receipts to j 
March 4. This |\Since Sep| This |Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 
Galveston... .-. | 30,066 2,199,581| 47,519/3 091,936; 124,601; 128,507 
Port Arthur--_--- _.--| 107,378 wages SURO eA SELB se 
Corp. Christi, &c.) 12,671 61,845) 10,284 RT Se er 
New Orleans ____| 24,527) 938,126) 40,655|1,677,783| 180,724) 255,687 
Gulfport ---.---- Bee 8,264, ___.| 20,221 i. Eanes 
ME fa Ss. 3 ds 3,053; 210,235; 3,788) 314,962 29,993 55,601 
Pensacola__----_-- 200i 119,506) 20,9701 160,42%[  ..-<..) “cacepe 
Jacksonville, &c_| 218 37,926) 376 O04 Lise Pee 
Savannah _-_---- 8,258)1,193,479) 12,998)1 286,024 67,496 81,758 
Brunswick _-_-_--_- | _---}| 199,190; 1,308 99,435 4,195 16,844 
Charleston __-_-_-_- | 837) 193,751; 1,350) 181,153 21,083 16,465 
Georgetown -_-__- 25 1,148) 49 3.0108: 23-3-3) emesabe 
Wilmington _---- | 487| 286,999) 2,500) 350,472 20,031 13,025 
Nate 6 Sk | ,308 410,752! 4,424| 476,140) 28,168 33,333 
Newport News, &c.) 491 15,403) 1,972 , Serer ae ee 
New York _..-.-_- | « wiken 3,765) one 13,701; 157,524) 127,961 
, ee } 260 8,414) 313 11,968 ,922 6,934 
baltimore... _- | 1,316 53,404| 1,326 84,243 7,193 18,803 
Philadelphia o<--| 937| 237 3,750 2,059 3,712 
i Net apr as, - m 
Fetal 166i 85,767 6,050,193 150,074 8,190,699 650,995' 758,630 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910. 1909. 1908. 1907. 1906. | 1905. 

Galveston _-- 30,066 47,519} 39,487 84,247 35,113 58,253 
Pt.Arthur, &c. 12,671 10,284) 4,145 ,652 9,395 5,972 
New Orleans_ 24,527 40,655, 26,565 38 ,828 37,435 44,231 
Mobile - ~~~ -.- ,053) 3,788) 4,175 2,779 1,134 4,162 
Savannah -_-- 8,258, 12,998 9,558 16,345 10,553) 12,741 
Brunswick - - - wie 1,308 109 ,79 ,598 3,862 
Charleston, &c 862 1,399 1,036 1,560 722 689 
Wilmington _-_ 487 2,500) 1,861 2,957 728 2,251 
Norfolk _---- 3,308 4,424 5,494 10,072 6,617 7,615 
N’port N., &c 49 1,972 128 986 147 182 
All others - __- 2,044 23,227 5,054 7,601 2,842 3,708 
Total this wk. 85,767) 150,074 97,612) 171,823) 106,284) 143,666 
Since Sept. 1_'6,050,193/8,190,699'6 ,937,324'8 ,346,088'6,339,530 7,192,635 


The exports for the week ending this evening reach a total 
of 62,424 bales, of which 26,982 were to Great Britain, 
4,959 to France and 30,483 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





Week ending Mch. 4 1910. From Sept. 1 1909 to Mch. 4 1910. 





























Exported to— Exported to— 
Exporis 
Srom— Great | Conti- | Gieat Conti- | 
Britain.|\Fr'nee| nent. | Total. Briain. |\France.| nent. Total. 

Galveston __.. 13,040} ____| 5,647| 18,687 626,085|372,965| 784,252/1,783,302 
Port Arthur... ____- pe nap: Wished Taper 25,843) 18,398] 64,131) 108,372 
Corp.Chris.,&e. ____- wT: penta: FS ening: nae 15,849] 15,849 
New Orleans. 11,670) 4,634 15,716) 32,020 364,244/149,951| 213,606| 727,801 
Meme. go. 2)" s5. PES Port ey es 28,976) 63,691, 28,680) 121,347 
Pensacola ___- 100) ----| 100, 200 40,155 49.318! 33,378) 122,851 
SS Ste gocage Bere ere Rete BuES 7,2 
Savannah ____ 553} ____| 8,217) 8,770 205,783) 83,991) 394,542} 685,316 
Brunswick..._ ____- a Se Bae 73,679, 5.496 :007| 167.182 
Charleston_.-. __..- 6 hi wile ata Fee 13,495) ____. 95,324, 108,819 
Wilmington___' ____- Ee (ite ee 92,265) 15,700! 153,474) 261,439 
Norfolk ____-- be eag Tey Reger et 4,800} __.-. 67 5,478 
Newport News ---.-. taal ahewe ES YS gee SAN eS Baap ae Cee alt 
New York...._ 869} ij _._.- | ~ 880 105,086) 37,174) 64,133) 206,373 
Boston ___.-- See oF PES Shitee o Se 72,296)": .. 2. 84 81,038 
Baltimore -...! _...-| 314) 100} 414 15,635) 4,678| 28,492) 48,805 
Philadelp ta-.| 750) -.-.| 703) 1,453 34,597! ____- 15,048; 49,645 
Portland, Me__| __._- Dod igites ches eae Be te 0 427 
San Francisco_| _._-- SE Se PEER eye a. eee, 8 35,714, 35,714 
Seattle ...... [ <-->" ay 5 ES yt SS RE Es RRS Re 19,738 19,738 
Wee acca cece Jessel Sbueey osha see weace 2,854 2,854 
Portland, Ore_| _..-. RRS See, Cee on ee oe 200 200 
Pembina -__-- ghespa its akak jab aa ciemanale RF PERS crest 600 600 
Detroit _ __ _- nM Ve nee Saeet “Gis wed | ----- Pos gra heen Dchaal  Scauee 

i 26,982| 4,959) 30,483) 62,424 1,711,504/801,362/2,047,542/4,560,408 

i } | 

Total _1908-09.' 46,649/35,177| 87,829 169,655 2,909, 200'844,355 2,849, 408.6,602,963 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On. Shipboard, Not Cleared for— | 
Mar. 4 at— | Great Ger- Other | Coast- Leaving 
Britain.|France.| many. |Foreign| wise. Total. Stock. 
New Orleans..| 3,743 551| 7,885) 16,180 61) 28,420 152,304 
Galveston *__.| 15,000) 2,000) 12,000) 22,000) 3,000; 54,000 70,601 
Savannah ---- Lecce aile'e wa a ns ow Gikin 0s ie een 67,496 
Charleston - - - . eat fie fhe tg Stas tia ogee io ae 21,083 
Mobile ..-.-.-- 130} 7,500) 2,800 wae 122} 10,552 19,441 
Norfolk -.---- a lis sat chai as tesetie --.-| 18,080) 13,0380 15,138 
New York-.--.- 1,000 Ae pa 500 800 dig an 2,300, 155,224 
Other ports -- 3,800 end 2,300) 100 Jb wham 6,200) 35,206 
Total 1910__| 23,673) 10,051 25,485) 39,080; 16,213/114,502, 536,493 
Total 1909..| 34,207| 27,458) 62,284) 20,357) 16,904) 61,210, 597,420 
Total 1908__} 36,702) 42,838 20,357 | 27,506) 22,439 185,638; 473,045 

















* Estimated. 


Speculation in cotton for future delivery has been fairly 
active at a sharp advance on the present crop months. This 
was attributable partly to manipulation, partly to reports 
of a better demand and stronger markets for spot cotton at 
the South, as well as increased sales here, and partly to ru- 
mors that a very large quantity will be shipped from the 
local stock to Liverpool. Rumors as to the total to be ex- 
ported have ranged from 40,000 to 80,000 bales, with noth- 
ing very definite as yet known concerning the matter. It 
would appear, however, that something like 15,000 to 20,000 
bales have actually been engaged, and that there is some 
probability of this quantity being doubled during the course 
of March and April. Moreover, the receipts at Southern 
markets have continued light, Texas has been practically dry 
all the week, large spot interests have bought May and July 
quite freely, and Liverpool at times has bought with more 
or less freedom. The certifieated stock here has been steadily 
decreasing, the falling off during the week up to Thursday 
night being 2,700 bales. The May option has been per- 
sistently bought by large Southern interests, and rumors 
have been current to the effect that there is quite a large 
short interest in that month and that interesting events con- 
cerning it might be expected sooner or later, though the re- 
cent premium on May over March has disappeared. The 
March notices proved to have been 52,100 bales, most of 
which was stopped by Southern and Western interests. It 
was due to this fact that the impression has spread that much 
of this cotton will be shipped abroad with the view of 
strengthening the market for futures here, though it appears 
that such shipments cannot be made to Liverpool at the pres- 
ent time at a profit. New Orleans people have been buying 
March and May. Chicago operators have purchased May. 
A large Chicago operator, James A. Patten, was in New 
York for a day or two and then left for Europe, intimating 
that he was through with business deals of all kinds and was 
about to retire. Prominent New Orleans and Texas mem- 
bers of the trade are now in New York and are supposed to 
be supporting the market from time to time. On the other 
hand, many have been disposed to ignore the market, re- 
garding it as a purely professional and manipulated affair. 
In most parts of the South it is said to be hard to sell cotton 
at present prices. Many unfavorable trade reports have been 
received, both from home and foreign centres. The curtail- 
ment policy is adhered to and is, in fact, in some directions 
being extended. Ellison estimates the world’s consumption 
of American cotton this season at only 11,500,000 bales, 
against about 13,100,000 last year. Prices of goods at Fall 
River have declined. On rallies, large interests are supposed 
to have taken profits to some extent. At times Liverpool 
has been selling here. During much of the week the spot 
sales at Liverpool have been either small or very moderate. 
In general, the reported smallness of the crop has been offset 
by the curtailment policy, both in this country and in Europe. 
The next crop has been sluggish, responding but feebly to 
what is regarded as a manipulated rise in this crop. As to 
possible bullish developments in the May option, it is of in- 
terest to notice that whereas May was recently 15 points over 
March, it has latterly sold down to a discount of 2 points 
under March. To-day prices advanced early on a larger 
spot demand at Liverpool, favorable private advices from 
that market, bull support, buying by spot interests and bull- 
ish weekly figures. Teter there was a reaction on liquida- 
tion. May closed even with March. Spot cotton here has 
been firmer and more active. Middling uplands closed at 
14.95c. an advance for the week of 50 oints. 

The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
Feb. 26 to March 4— 





























t. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___....._._. 14.65 14.95 14.85 15.00 14.90 14.95 
NEW YORK QUOTATIONS FOR 32 YEARS. 
2930.6. .... 14.9511902_c_____ 9.00|1894_c____-_ 7.6211886_c_.... 9.19 
=a fi... =e Lt. =e 9.19/1885_____-- 11.38 
RE 43.8673000.....-. 9.69/1892_______ 7.06|1884______- 10.88 
as ca ig mse ic es) | eae 6.06)3801 ....... 8.88|1883______- 10.19 
BU hw no es 11.30) 1898_______ Pt: aie RR ith: > Sepeeipen 11.75 
RAISE Jt ee ‘6 16) | See BU. SOs ho ok we 11.38 
SRS 16.2511896_______ 740i 2868... <<... 10.44/1880______- 13.06 
Be Bo wm ocd 10.251189S_...._. kK iy. » se Bok: ¢, SGiaraetee 1 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market sire 
Closed. Closed, Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday--|Quiet, 20 pts. adv__|Steady______ weeT ON; PR jabs pa 
Monday - - -|Quiet, 30 pts. adv__|Steady______ Sak weet. ae 400 
Tuesday --|Quiet, 10 pts. dec__|Steady_-_____ ----| ~----|52,100j/52,100 
Wednesday Gules. 15 pts. adv__|Steady_____-_ 11081...) ae 
Thursday ulet, 10 pts. dec__|Steady__-___- -ee-] ~-..| 8,800)-38,800 
Friday-..-|Quiet, 5 pts.adv_-|Barely steady| 3,613) -.._| 2,700) 6,313 
A ARAN: il Se a ae 4,796| ____|57,700162,496 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 














March 4— 1910. 1909. 1908. 1907. 
Stock at Liverpool ------- bales. 934,000 1,431,000 1,128,000 1,128,000 
Ge Ot BIE on oS Se nd Ke 5,000 9,000 11,000 8,900 
Stock at Manchester _-........-- 65,000 87,000 76,000 73,000 

Total Great Britain stock ---- 1,062,000 1,527,000 1,215,000 1,209,000 
Stock at Mamburg.............. 6,000 Ee ,000 11,000 
OS fl eee 292,000 500,000 450,000 438,000 
ee Me auc ct occa as 414,000 345,000 241,000 292,000 
Stock at Marseilles __.......--- 3,000 4,000 4,000 3,000 
Stock at Barcelona -......-.-.-.-- 8,000 51,000 46,000 21,000 
4 | Rare eos 70,000 58,000 19,000 132,000 
Stock ot Trieste ......-....--s 4,000 2,000 18,000 9,000 

Total Continental stocks- ----- 797,000 974,000 791,000 906,000 

Total European stocks------- 1,799,000 2,501,000 2,006,000 2,115,000 
India cotton afloat for Europe... 245,000 177,000 136,000 203,000 
Amer. cotton afloat for Europe._. 250,217 435,345 480,814 690,839 
Egypt,Brazil,&c.,afit. for Europe 37,000 43,000 39,000 73,000 
Stock in Alexandria, Egypt_---- 172,000 309,000 244,000 227,000 
Stock in Bombay, India_______- €97,000 454,000 593,000 642,000 
Stock in U.S. SE Gi ais aks oilkinle & 650,995 758,630 658,683 1,064,089 
Stock in U. S. interlor towns____ 618,973 737,618 513,232 547,021 
U.S. exports to-day........-.. 13,397 37,927 11,218 12,038 

Total visible supply__-.-..--- 4,483,582 5,453,520 4,681,947 5,473,987 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock_---.---.-- bales. 864,000 1,325,000 1,012,000 1,024,000 
Manchester stock._-......----- 51,000 70,000 62,000 61,000 
Continental stock... ......-....- 746,000 935,000 717,000 846,000 
American afloat for Europe__---- 250,217 435,345 480,814 590,839 
OF ys occ na ake 650,995 758,630 658,683 1,064,089 
2. @, meeerior etecks .........5. 618,973 737,618 513,282 ,021 
U. S. exports to-day_-........-.- 13,397 37,927 11,218 12,038 
‘Tee Aeeeee 5 =. 43s ot ek 3,194,582 4,299,520 3,454,947 4,144,987 
East Indian, Brazil, &c.— 
Oe TE OE a 70,000 106,000 116,000 104,000 
a ee 5,000 9,000 11,000 0 
Manchester stock. -..........--- 12,000 17,000 14,000 12,000 
Continental stock... ..........-. 51,000 39,000 74,000 60,000 
India afloat for Europe_-------- 245,000 177,000 136,000 203,000 
Egypt, Brazil, &c., afloat_-_---- 37,000 43,000 39,000 73,000 
Stock in Alexandria, Egypt-_---- 172,000 309,000 244,000 227,000 
Stock in Bombay, India-_------- 697,000 454,000 593,000 642,000 
Total East India, &c______--- 1,289,000 1,154,000 1,227,000 1,329,000 
Teter Amerioan ...........-. 3,194,582 4,299,520 3,454,947 4,144,987 
Total visible supply ___.__---- 4,483,582 5,453,520 4,681,947 5,473,987 
Middling Upland, Liverpool ---- 8.07d. 5.14d. 6.04d. 6.24d. 
Middling Upland, New York__-. 14.90c. 6.85c. 11.45c. 11.45c. 
Egypt, Good Brown, Liverpool__ 16%d. 8 9-16d. 8 15-16d. 12 15-16d. 
Peruvian, Rough Good, Liverpool 10.25d. 7.75d. 10.50d 9.65d 
Broach, Fine, Liverpool-_---_---- . 4 15-16d. 


RN 
aA 


7 5 Sd. 6 11-16d. 
Tinnevelly, Good, Liverpool__.. 7 16d. 5%d. 5 3-16d. 5 kd. 

Continental imports for the past week have been 162,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 128,831 bales, and a loss of 969,938 bales from 1909, 
a decline of 198,365 bales from 1908, and a decrease of 
990,405 bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 53,135 bales and are to-night 118,645 
bales less than at the same time last year. The receipts 
at all the towns have been 31,114 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 

















——1909-10 ——1908-09 
March 4— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1. 
I I en oo vnigdit nn ws RU 6,328 308 ,852 16,306 499,543 
I MII as cota vasce. Gk pochireo ses tile Ue ss lb 5,061 141,875 5,383 264,865 
OE, OBIE. 6. wien cies a om anes 377 18,717 1,453 24,343 
y EF 7", EE ease 4,398 80,423 2,655 60,567 
pe as ca ee ee 804 37,601 706 36,141 
WER VaR: DONE. 6k cciecscions 6,277 102,741 4,789 149,324 
Vis other routes, &C.. 2 2.255 1,402 122,011 4,982 221,286 
Total gross overland______..-- 24,647 812,220 36,274 1,256,069 
Deduct shipmenis— 
Overland to N. Y., Boston, &c___ 1,626 66,520 1,876 113,662 
Between interior towns_-------- 2,94 34,018 398 37,747 
Inland, &c., from South__-_----- 647 41,625 1,954 27,418 
Total to be deducted_-_-_-___--- 5,219 142,163 4,228 178,827 
Leaving total net overland *__ ____19,428 670,057 32,046 1,077,242 


* Including movement by rail to Canada. 

-The foregoing shows the week’s net overland movement 
has been 19,428 bales, against 32,046 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 407,185 bales. 

















1909—10———_ 1908—09——_— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to March 4___. 85,767 6,050,193 150,074 8,190,699 
Net overland to March 4____-__-- 19,428 670,057 32,046 1,077,242 
Southern consumption toMarch 4 50,000 1,376,000 51,000 1,250,000 

‘Total marketed... i... ce... ue 155,195 8,096,250 233,120 10,517,941 
Interior stocks in excess__-_--_--- *53,135 535,810 *34,379 623 ,603 

Came into sight during week_.102,060 -_______- EE; S ctanschan 

Total in sight March 4____-- vu Sabgiaicnies Re BRR iniapeae igen 11,141,544 
North. spinners’ takings to Mch. 4 69,349 1,691,916 69,466 2,061,448 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales, 
1908—March 7 ....---.--- 167,740|1907-08—March 7___-_-- 9,264,734 
1907—March 86 _.--.-.-.---- 214,185|1906-07—March 8 ___-.. 11,113,393 
1906—March 9 _.----.----- 158,556} 1905-06—March 9__.__. 8,771,819 
1905—March 10.-.-.----.-.- 216,552/| 1904-05—March 10_._.--- 9,701,847 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending - 
March 4. Sat'day. , Monday.| Tuesday.) Wed’ day.,Thursd'y.; Frtday. 
i 

Galveston ___-_-. 14% 14% 14 13-16 |___- 14 15-16 |14 15-16 
New Orleans_-__|14 % 14% 14% 14% 14% 14% 
Mobile ........ 14% 14% 14% 14% 14% 14% 
Savannah -_-_-_-- 14% 14 11-16 |14% 14% 14% 14% 
Charleston - -_ -- 14% 14% 14 14 %& 14% 14% 
Wilmington ----/_--_- aia a aaa RB pian Sein oe Baan soc 
Norfolk -_..-.-- 14% 14% 14% 14% 14% 14% 
OO eee 14.45 14.65 14.95 14.85 15.00 414.90 
Baltimore -- .-- 14% 14% 14% 14% 14% 14% 
Philadelphia _-_|14.90 15.20 15.10 15.25 15.15 15.20 
Augusta.__..-- 14 54 15 15 15 15 15 
Memphis ------ 5 15% 15% 15 15 15 
Sess De a cs 0 15 15 15 15 15 15 
MOUNOR 24.05% 14% 14% 14% ide hee 14% 14 15-16 
Little Rock....|14% 14% 14% 14 14% 14% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































Sat’day, | Monday,| Tuesday,| Wed'’day,|Thursd’y,| Frtday, 
Feb. 26. | Feb. 28. | Mch. 1.| Mcd. 2.| Mch. 3. | Mech. 4, 
February— 
Range ___._. a6 2 3 i: 3c 3a 8c eS 
Closing. _--- 14.380 —|— @ —|— @ —|— @-—|— 6 —— _ 
March— 

ES oe 14.20-.40|14.49-.71)14.50-.71)|14.55-.70/)14.60-.76)14.61-.75 
a beta ah de oe 14.38-.39)|14.63-.64|14.49 —/14.65-.67|14.60-.61/)14.65-.67 
Range .....- 14. AF d6lia.00..73114.08..00104 0.201100 ealaaaee 
Closing _ --_-- 14.44-.46/14.69-.71|14.56-.60|14.73-.76 | 14.63-.66/14.67* 
ay— 

Range __...- 14.32-.56/14.62-.85)14.61-.84/14.67-83 |14.69-.86|14.70-.80 
J Closing - _ - --- 14.52-.53/|14.76-.77|14.63-.64|14.80 —)/14.70-.71|14.73-.74 
une— 
Range _...-..- — @ —'— @ —'— @ —— @ @ ny 
; ene ats ora 14.57-.59/14.79-.81)| 14.66-.70| 14.83-.86|14.73-.75)14,76-.78 
uly— 
Range ____-- 14.42-.63'14.72-.91/14.68-.90| 14.74-.90) 14.78-.94/14.78-.90 
2 Closing - - - - - - 14.63-.64|14.84-.85/14.70-.71|14.87-.88 | 14.78-.79/|14.81-.82 
ugust— 
 - eer 13.80 —/14.01 —/13.90-.04/— .97)13 .94-.06) 14.00-.08 
Closing — _ _ __- 13.89-.92)14.08-.12/13.89-.90,14.07 —/13.95 —/13.95 — 
mber— 
EE aie ns ote — @ —/13.06-.09)13.03-.08|— oe —i—_- @— 
PR, = ea sige 12.97-.00/13.15-.20|12.99-.03/13.08 —/13.00 Ae ote _ 

Pes 12.37-.46|12.52-.61/12.40-.57/12.44-.66)12.50-.63/)12.52-.64 
: (pees 12.44-.45/12.53-.55!12.39-.40/12.59-.60/12.49-.50)12.56-.57 
remee ...... 12.34 —i—_ @ —|— @ —'— @ —|— @ —— @ — 
Closing... -- 12.34-.36/12.43-.45|12.31-.32|/12.49-.52|)12.39-.42/12.598* 

é — 

Range __.... 12.20 —(|12.33-.44;/— @ —/12.46-.48|12.35-.40|12.41-.44 

Closing _-~-_-_- 12.26-.28)12.36-.38/12.22-.24|/12.42-.44/12.30-.32}12.39-.41 
January— 

ae — g —/!12.35-.36,— @ —/12.33 —)/— g | i 

Closing... .... _ —/}12.39-.45|— @ —|12.45-.50)12.33-.36)12.43-.48 

‘one— 

icin aenare aed Firm. | Steady. | Steady. |Very st’y| Steady. | Steady. 
_ Options ---~-- Steady. | Steady. ' Steady. ' Steady. |! Steady. | Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH .—Our reports 
by telegraph from the South this evening denote that the 
weather has been favorable on the whole the past week. 
Rain has been quite general and the temperature has been 
higher. As a result of the favoring conditions farm work is 
making good progress at many points. 


Galveston, &c., Texas.—Our telegraphic reports from Texas 
have failed to reach us this evening. 


New Orleans, Louisiana.—We have had rain on two days 
during the week, the rainfall being one inch and fourteen 
hundredths. The thermometer has averaged 66. 


Shreveport, Louisiana.—Rainfall for the week eight hun- 
dredths of an inch, on two days. Average thermometer 56 
highest 78, lowest 34. 

Vicksburg, Mississippi.icWe have had rain on one day 
during the week, the precipitation being eighty-five hun- 
dredths of aninch. The thermometer has averaged 59, the 
highest being 80 and the lowest 47. 

Helena, Arkansas.—We have had heavy rain on one day 
during the week, the rainfall being one inch and thirty-five 
hundredths. The thermometer has averaged 58.4, ranging 
from 35 to 74. 

Little Rock, Arkansas.—We have had rain on one day 
during the week, the rainfall reaching one inch and fifty 
hundredths. The thermometer has ranged from 38 to 80, 
averaging 59. 

Memphis, Tennessee.—We have had:rain on two days dur- 
ing the week, to the extent of two inches and forty-six hun- 
dredths. Average thermometer 51.1, highest 77.5, lowest 
23.7. 

Nashville, Tennessee.—There has been rain during the 
week, the rainfall being forty-six hundredths of an inch. 
The thermometer has averaged 76, the highest being 50 and 
the lowest 23. 

Montgomery, Alabama.—We have had rain on three days 
during the week, the rainfall reaching two inches and twenty- 
nine hundredths. The thermometer has ranged from 37 
to 79, averaging 60. 

Selma, Alabama.—lIt has rained on three days of the week, 
the precipitation being two inches and five hundredths. 
Average thermometer 60, highest 75, lowest 39. 

Madison, Florida.—It has rained on two days of the week, 
the precipitation reaching two inches and twenty hundredths. 
The thermometer has averaged 63, the highest being 73 and 
the lowest 42. 

Savannah, Georgia.—We have had rain on four days dur- 
ing the week, the rainfall reaching two inches and two hun- 
dredths. The thermometer has ranged from 34 to. 73, 





averaging 60. 
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Charleston, South Carolina.—Rainfall for the week one 


inch and forty-eight hundredths, on four days. Average 
thermometer 55, highest 72, lowest 38. 

Charlotte, North Carolina.—Weather better for preparation 
of land for crops. We have had rain during the week, the 
precipitation being one inch and twenty hundredths. The 
thermometer has averaged 56, the highest being 75 and the 


lowest 27. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 














Cotton Takings. 1909-10. 1908-09. 
eek and Season. 
Week. Season, Week. Season. 

Visible supply Feb. 25___-- _-- PR) | ee 5,534,237) sil i te 
Visivre supply Sept. 1.....-...-.| ~....-- 1,031,022) .....-.-.| 1,714,982 
American in sight to March 4___ 102,060) 8,632,060) 198,741/11,141,544 
Bombay receipts to March 3___| 107,000) 1,971,000 69,000) 1,263,000 
Other India s oan to March 3. 17,000 150,000 13,000! 174,000 
Alexandria receipts to March 2_ 4,000 636,000 21,000 807,000 
Other supply to March 2 *___--_ 4,000 366,000) ..-«.. 153,000 

TE Ce vk alas cow ae 4,846,473/13,500,082 5,835,978 15,253,526 

Deduct— | 
Visible supply March 4____-_-_-- 4,483,582 4,483 ,582/5,453,520) 5,453,520 














Total takings to March 4___--_- 362,891| 9,016,500| 382,458) 9,800,006 
Of which American_-______-- 237.891| 6:891,500| 285,458! 7,819,006 
Of which other_._.._____--- 125,000| 2,125,000 


peed 1,981,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 








1908-09. | 


























March 3. 1909-10. | 1907-08. 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
I acne ba de trialed a |107,000 1,971,000) 69,000| 1,263,000) 68,000 1,262,000 
For the Week. | Since September 1. 
Exporis 
from— | Great | Conti- | Japan Great , Conti- | Japan 
Britain.| nent. |&China| Total. | Britain. | nent. & China.| Total. 

Bombay— 

1909-10_- 8,000) 59,000} 9,000) 76,000; 49,000; 525,000 424,000) 998,000 

1908-09 _ _ .--| 54,000} 16,000; 70,000; 16,000, 351,000) 331,000) 688,000 

1907-08_-, 1,000) 43,000) 12,000) 56.000) 13,000| 335,000 229,000) 577,000 
Calcutta— } 

ES eae rere: Ee a 3,000] 16,000 14,000 33,000 

1908-09 _ - -.--| 1,000} ..--| 1,000] 4,000} 21,000 24,000; 49,000 

SOUP a dt > aeat ----| 1,000) 1,000 ,000; 9,000) 3,000| 15,000 
Madras— 

1909-10 aleve ikea Saad vemoal 4,000) 8,000) 1,000} 13,000 

1908-09 _ _ ----| 1,000) ----| 1,000) 3,000, 15,000 2,000; 20,000 

1007-08...) ....! sets a ees 6,000, 23,000 2,000) 31,000 
All others— | | 

1909-10 __ ----| 17,000) ~ ==} 17,000 16,000; 87,000 1,000) 104,000 

1908-09_- 1,000) 8,000; 2,000) 11,000; 9,000 87,000) 9,000! 105,000 

1907-08__| -.--| 1,000} 1,000} 2,000) 8,000} 79,000) 16,000) 103,000 
Total all— | | | | 

1909-10__| 8,000} 76,000) 9,000) 93,000) 72,000! 636,000) 440,000)1,148,000 

1908-09._ 1,000) 64,000} 18,000) 83,000) 32,000) 474,000; 356,000) 862,000 

1907-08__| 1,000) 44,000 14,000 59,000) 30,000) 446,000) 250,000} 726,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 
| | 





Alexandria, Egypt, 











March 2. | 1909-10. || 1908-09. || 1907-08. 
| } 
Receipts (cantars)— \| 
> 1. ea 28,000 155,000 || 170,000 
Genes meee. t. ....-...- 4,767,443 1 6,054,083 || 6,318,443 
} | | 
} | | ! ; 
This | since || This | since || This | since 
Exports (bales) — Week. Sept. 1.. Week.|\Sept. 1. Week. Sept. 1. 





2,000, 132,445 | 6,600 172,021 

Saha 2 9,250,141,550 | 8,000/152,529 
To Continent | 6,500 221,117 5,500/214,490 | 7,250)/234,673 
TO AMINE, j4 555 os 505 1,500, 52,449), 2,000 $6,008) 3,750) 47,736 


Total exports_...---.-- 16,250 493,823 18.750/537,113 25,500 606,050 
1 { i 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 


crop movement for the month of February and the six 
months ended Feb. 28 for three years. 


Te LIVERPOOL. <<. ccnncne 


8,250 122,999 
To Manchester ........- 97,258 























1909-10. | 1908-09. | 1907-08. 

Gross overland for February. __--.-- bales 88,166 165,545 160,836 
Gross overiand for 6 months____..---_-- 798,806) 1,231,347 765,093 
Net overland for February___........-- 63,260 45,356 128,588 
Net overland for 6 months_______------ 660,390) 1,054,872 588 ,374 
Port receipts in February__-__....----- 327,869 04,779 681,585 
Port receipts in 6 months-_-_.-........-- 5,989,365) 8,070,922) 6,857,684 
een ae Pemeuery . ee. oe. oe kek 64,909 08,162 58,188 
Bixzperts in 6 monmths.................. 4,530,838) 6,496,177) 5,872,040 
Port stocks on Feb. 28............-.... 50,111 01,369 69,290 
Northern spinners’ takings to March 1__| 1,646,094] 1,992,147] 1,200,903 
Southern consumptior to March 1___--_- 1,340,000} 1,209,000) 1,245,000 
Overland to Canada for 6 months (in- 

cluded in net overland) ____._..------ 82,908 80,328 55,579 
Burnt North and South in 6 months__--_-_ DL rarer eras es am 
Stocks at North. interior markets Feb. 28 16,651 19,549 13,668 
Came in sight during February --_-_--_-_-- 534,429 971,135 969,101 
Amount of crop in sight March 1____--__- 8,570,755)|10,984,794| 9,125,058 
Came in sight during balance of season__|  ____ ~~ 2,844,052) 2,457,771 
DU. cciudi«asacdtatcsncesostswecl  oackeee 13,828 ,846/11,582,829 
Average gross weight of bales._..._..._- 507.51 514.4 509.62 
Average net weight of bales__._...___-_- 483.51| 490.42 486.62 





FALL RIVER MILL DIVIDENDS .—tThirty-five cotton- 
manufacturing corporations in Fall River have declared 
dividends during the first quarter of the year, and the total 
amount pee out is $173,000 less than for the corresponding 
period of 1909 and $52,425. smaller than in 1908, in both 


of which years extra dividends served to swell the total. 
The aggregate of the amount distributed has been $509,125, 
or an average of 1.90% on the capital. 


In 1909 thirty-four 








mills made distribution, and the average rate was 2.71%. 
In 1908 the average rate was 2.27%, in 1907 was 2.70%, in 
1906 was 1.94%, in 1905 was only 0.32%, in 1904 it was 
1.21%, in 1903 it was 1.44%, in 1902 it was 1.41%, in 1901 
it was 1.73%, in 1900 it was 1.81%, in 1899 it was 0.88%, in 
1898 it was 0.26%, in 1897 it was 1.01% and in 1896 it 
reached 1.99%. It will therefore be seen that the current 
year’s rate of dividend payments is lower than in the first 
quarter of, any one of the four previous years, but exceeded 
any others back to and including 1897. 
































Dividends 1910.| Dividends 1909.|Ine. (+) 
First Quarter. or 
1910 and 1909. Capitat. % \|Amouni| % \Amount| Dec. (—). 
. $ $ 
American Linen Co___-..._- 800,000' 1% | 12,000) 1} CS eee 
P| ee eae 300,000) all 1,500} al | keane 
Arkwright Mills......_...__- 450,000} 11% | 6,750! 1% | 6,750) ...--. 
Barnard Mfg. Co_...____-_- 495,000} 11% 7,425| 1% f | ee 
Barnaby Mfg. Co__........-. 350,000; 1 3,500} _-- oteil-4 + 3,500 
Border City Mfg. Co_______- 1,000,000} 1% | 15,000! 134 | 15,000) —___-- 
Bourne Mie... eos ck. 1,000,000! 1% | 15,000' 1 10,000} +5,000 
CD Beas win ccncucices 1,200,000; 2 24,000; 2 Ral... eanbes 
Conanicut Mills............ 300,000! 1% 4,500! 1% See  &adeso 
Cornell Millis... .......-... 400,000|k12 | 48,000) 2 8,000) +40,000 
ce eee 1,250,000} 1% | 18,750) 11% 7,500! +11,250 
Sse 500,000; 1% 7,500} 1% fs 
| eae 580,000} 114 | 8,700} 11% | 8,700)  --..-- 
GUNMEN 6 oon sus cuca 1,000,000} 2 20,000} 2 i ae 
Hargraves Mills...........- 800,000; f2% 000; 1% | 12,000; +8,000 
King Philip Mills...._.____- 1,500,000! 144 | 22,500! 11% | 22,500) _____- 
Laurel Lake Mills__.....___- 600,000! 2 12,000! 2 Oe eee 
Luther Mfg. Co...........- 350,000} /21%4 | 8,750! 134 | 5,250! +3,500 
Mechanics’ Mills_....._____- ,000} 114 | 11,250} 1% | 11,250) —..--- 
Mechants’ Mfg. Co_________- 1,200,000) 1 18,000} 114 | 18,000) ____-- 
Narragansett Mills... ______- 400,000, 2 8,000) 2 Se. snc. 
- .  § pte 750,000; 1% | 11,250} 56) See; SS... 
Paraet Mils......i......2.. 800,000! 214 | 20,000! 1% | 12,000) +8,000 
Pocasset Mfg. Co.__._._-.-.- 1,200,000! 114 | 18,000! 1% | 18;000) ____-- 
Richard Borden Mfg. Co__--_-| 1,000,000) c4 40,000; 2 20,000) +20,000 
Sagamore Mfg. Co_._______- 1,200,000; 2 24,000} h2 18,000! +6,000 
Seaconnet Milis............ 600,000; 2 12,000} 1% 9,000; +3,000 
a a ES 550,000, 144 8,250| 1% | 8,260) -...-- 
Stafford Mills___......._._- 1,000,000! 134 | 15,000! 1% | 15,000| ___--- 
Stevens Mfg. Co._._.___._.- 700,000; 134 | 10,500! 13% | 10,500) —__--- 
Tecumseh Mills..____.__._- 750,000; 145 | 11,250] 11% | 11,250) -____- 
Troy Cot. & Wool. Mfg. Co_-- 300,000; 3 9,000| 4 12,000; —3,000 
Union Cotton Mfg. Co___--- 1,200,000| 144 | 18,000) 25 |300,000|—282,000 
Wampanoag Mills._.._____- 50,000} 134 | 11,250! 1 7,500} . +3,750 
Weetamoe Mills_......_-__- 500,000} 134 | 7,500} 13% | 7,500) --.--- 
gE BRC ee 26,725,000! 1.90/509,125 | d2.71|682,125|—173,000 
j 











b On $100,000 preferred stock. c 2% regular and 2% extra. dOn capital of 
$25,125,000. /£1%% regular and 1% extra. h Oncapital of $900,000. k 2% reg- 
ular and 10% extra. J On capital of $500,000. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for yarns and firm for shirtings. The demand for 
both yarn and cloth is good. We give the prices for to-day 
below and leave thuse for previous weeks of this and last 
year for comparison: 
































1910. 1909. 
81% lbs. Sh ri- |\Cot'n | 8% lbs. Sh rt- \Cot’n 
32s Cop ngs, common | M d. 32s Con | mgs, common | M d. 
Tw st. } to f nest. | Upl 8 Tw st. | to f nest. Upl's 
aad d,s. d 8. a.) a. fd. d.'s. d. 8. d.| a. 
an ' 
14 |105-16@ 11 |5 5 @9 10%! 7.84/7% @sw |4 8 gs 6 | 5.14 
21 @ 10%|5 4 @9 9 | 7.56'7% @8% 4 9 8 7%! 5.30 
od 10% @ 10%15 4 @9 9 7.80/7 13-16@ 8% (4 9 @8 7%} 5.30 
Feb. | | 
410% @ 11}4)5 5 @9 10%4| 7.91\7 11-16@ 8% 4 8 @8 7%! 5.15 
11 10% @ 11%|5 5 @9 10%) 8.157 9-16 @ 8% 47 @8 6 5.11 
18 |107-16@ 11%/5 5 @9 10%)| 8.10 7% @ 8% 4 6 @8 5 5.09 
oii 107-16@ 11% 5 5 @9 10}4| 7.99 7% @ 8 o 6 @8 4%! 5.02 
Mc | 
4110% @ 11%15 6 @10 ' 8.077% @8 '4 6 @8 4! 5.14 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 62,424 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Feb. 26—Bohemian, 869__________-. 869 
To Havre—Feb. 25—La Bretagne, 11 foreign____._._._.___ _- 11 
GALVESTON—To Liverpool—Feb. 24—Crispin, 13,040_________. 13,040 
To Bremen—Mch. 3—Heidelberg, 5,647_______._._.----..-- 5,647 
NEW ORLEANS—To Liverpool—Feb. 28—Mexican, 5,596______- 5,596 
To Manchester—Feb. 28—Albanian, 4,074________--_____-_- 4,074 

To London—March 4—Kingstonian, 2,000_________________~- 2,000: 


To Havre—Feb. 26—Californie, 634_._..March 4—-Kingstonian, 

BE ik. Sk ow oe aes OE Ce an has Ae oe 4,634 
To Bremen—Feb. 28—Montenegro, 11,274__.-..-__.-___--_-. 11,274 
big Rotterdam—Feb. 26—Ghazee, 1,391_- - 

I cas Sa Seek SORA ceils bah esse denn obama ek Rn le 08 bo goto te ae alee 4 oe 











To Antwerp—March 2—Susquehanna, 830__-_________----.. 830 
To Genoa—March 1—Liguria, 1,570____________----__----.. 1,570 
PENSACOLA—To Manchester—March 2—Cuban, 100___________- 100 
To Barcelona—Feb. 26—Clara, 100________-_-_-___.---------. 100 
SAVANNAH—To Liverpool—March 1—Boliviana, 553__________-_ 553 
To Bremen—Feb. 26—Anglo-Mexican, 6,267_______________- 6,267 
To Hamburg—Feb. 26—Anglo-Mexican, 200.__._March 3—St. 
See 2 at po hOkas fons ones daub hada moubpaadus 300: 
To Gothenburg—March 3—St. Nicholas, 700____________. __- 700 
To Warberg—March 3—St. Nicholas, 850_______-___-_-_-__-- 850 
To Norrkoping—March 3—St. Nicholas, 100_______._______~ 100 
BALTIMORE—To Havre—Feb. 25—Industry, 314_______-_.___- 314 
To Bremen—Feb. 25—Koln, 100________-- Ey aby ne Spe ge ny eee ate 100: 
PHILADELPHIA—To Manchester—Feb. 17—Manchester Com- 
WRG, Fs eo Soko ene Ppoaeers pes FES epeN yr Saree Rp ae en, oN 750 
To Genoa—Feb. 21—Verona, 703___.___.-----------.-.---. 703 
RR ria. Cie ae a. Li ain ea ae ene Cee Ce Rees we 62,424 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- -—Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. Japan. Total. 
New York~__-__- 869 11 BS ag pide beige ras ait ie 880 
Galveston __-_-_- > Zaeetagae * | + Seen eee iis mee FY 
New Orleans__.11,670 4,634 11,274 2,872 1,570 eects ‘nin. ne 
Pensacola --_--- 100 aida 4 ome oT ee 100 ees aay: 200 
Savannah -__-_-_- 553 ceca 'O,8807 1,660 Pee: 8 ee eS 8,770 
Baltimore -_-.-- os hk 314 100 ap ae a BE ease to 414 
Philadelphia ... 750 ---- ees Ale TOG Wns Pixs 1,453 
Total .....-.26,982 4,959 23,588 4,522 2,373 ... one wa, 424 
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The exports to Japan since Sept. 1 have been 57,665 bales 
from Pacific ports and 200 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Liver 1 20 20 0 20 20 20 
Manchester 10 10 10 10 10 10 
Oe 18 18 18 18 18 18 
I is sx an osenieh 0h oh 18 8 18 18 18 18 
TEE. ow ccnce 22% 22% 22% 22% 22% 22% 
SHEE. 06 csi an> 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
PE iis cea nes 25 25 25 25 25 25 
Gothenburg ------ 34 34 34 34 34 34 
Barcelona, direct -- 25 25 25 25 25 25 
Pe Lacon cae dths 8 18 18 18 18 18 
WN sae ns 28 28 28 28 28 28 
COR tikckmdane oo 45 45 45 45 45 45 


LIVERPOOL.—By 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 11. Feb. 18. Feb. 25. Mech, 4 

Sales of the week--..-..-.--.- 82,000 103,000 *79,000 *74,000 
Of which speculators took _ 2,000 4,000 2,000 6,000 
Of which exporters took -- 1,000 1,000 1,000 1,000 
Sales, American. ------- teu 72,000 98,000 *73,000 *65,000 
Actual Cport........+-.-- 14,000 8,000 22,000 4,000 
a 4 BARRE Eee 63,000 78,000 79,000 86,000 
Total stock—Estimated _-_-__1,017,000 988,000 962,000 934,000 
Of which American—Est_ 944,000 908 ,000 889,000 864,000 
Total imports of the week _ - - 32,000 57,000 75,000 49,000 
Of which American- .- -- -- 21,000 34,000 50,000 23,000 
AMOUR: SUCRE ............- 165,000 165,000 106,000 126,000 
Of which American_ -_- --- 116,000 109,000 68 ,000 77,000 


* Includes 23,000 bales of called American cotton. 


LIVERPOOL STOCK TAKING FEB. 28. 
Increase: American, 21,040; Egyptian, 912; African, 387. 
zilian, 635; Peruvian, 5,489; West Indian, 
Net increase, 11,703. 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Decrease: Bra- 
1,888; East Indian, 2,624. 





| | | 
| Wednesday.| Thursday. | 


Monday. | Tuesday. 














Spot. Saturday. Friday. 
Market, | Fair | Fair 
12:15} Dull. Steady. Moderate | business | business Good 
P.M. ) | demand. doing. doing. | demand. 
Mid. Upl'ds, 7.92 8.00 8.06 8.06 8.08 8.07 
| | 
Sales _.... 3,000 7.000 8,000 | 8,000 10,000 | 12,000 
Spec. &exp. 300 500 1,000 | 1,000 2,500 | 4,000 
] | 
Futures. | Irregular | Steady at Quiet at | Quiet at | Steady at | Steady at 
Market lat 2@ 5 pts./10@ 12 pts.| 1 point 2@ 4 pts 4@6 pts. | 3@5 pts. 
opened ‘| decline. advance. | advance. decline advance. decline. 
j | | | 
Market Quiet at iVery st’dy| Quiet at | Steady at |Very st’dy| Quiet at 
4 +} 4@2% fat 8@14%| 1@4 pts. (3 pts.dec.to| at 4@6% |4 pts.dec.to 
P. M. | pts. dec. | pts. adv. | decline. (4 pts. adv.| pts. adv. 3 pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. 





Thus, 7 64 means 7 64-100d. 





















































| | 
Sat. Mon. Tues. Wed. Thurs. | Fri. 
Feb. 26 te } 

to 2%| 12% |12kh%, 4 12%} 4 12%. 4 12 34| 4 |12M) 4 
March 4. |p.m.! p.m. |P-M.'D.M.'p.M./P.M./p.M. P.M./p.M./p.m./p.m.|p.m. 
d. d. d.|}d.jid¢4.|4.|}d.idai|daia | ad. | a. 
February.|___.|7 6744/76 | eS Pe. hee Be eS et RE Cage ms 

Feb.-Mch.| = 7 64 74 (78 82%\77 (81% 81 84 4'|87 83 83 
Mch.-Apr.|_-__]7 5934/70 (734/78 4/72 4|76 % 764%4'79%4'82 |79 |79% 
Apr.-May.|_.--|7 5544/66 (6944/74 (68%/71% 71 75 = |77%\75 75% 

May-June |____|7 52 62 %/\66 70 |\64%\67 66%/70%/73 70 4/71 
June-July |____|7 47 58 61 44|64 4/59 60 % 60 4/64 4/66 4/64 64% 
July-Aug_|__.-|7 42 53 56 4/59 4/54 54 % 54 4/58 60 j58 58% 
Aug.-Sep_|____|7 1444|24%(|27 29 |23 34 24 (|23 27 29 (27 28} 
Sep.-Oct _|__.-|6 72 79 14 \82 84 78 77 4 |76 4% |80 4/82 4/81 8444 
Oct.-Nov_|____|6 53 60 |62 63 4/58 57 155% 59 61 %|60 63 % 

Nov.-Dec./____|6 44 51 4/52 4/54 49 47 44/46 49 % 151 %/49 4153 
Dec.-Jan_|}____16 4214/50 (504152 %/47 45 (144 47 %|49 %|47 51% 
Jan.-Feb_|____|6 42 49 44/50 52 (46 4/44 4/43 4/46 &/47 144/46 50% 
siocmaal sds (a .|6 42 49 4)50 52 {46 44 14|43 4 46 %|47 14/46 50 % 


Friday, March 4 1910. 

Prices for wheat flour during the week have been steady. 
Consumers have continued to purchase sparingly. There is 
an idea among some in the local trade that increased activity 
will be witnessed in the not distant future. The basis for 
this opinion is the fact that on Thursday, the 3d inst., a 
Minnesota mill accepted an offer from local interests for 
10,000 barrels. Some inferred from this that large buyers 
here are nearing the end of their supplies and that they will 
soon be compelled to enter the local market. At the West 
and the Southwest trade has been quiet. Favorable reports 
have been received from the Northwest. Rye flour and corn 
meal have been quiet and steady. 

Wheat, though it advanced early in the week, has since 
fallen sharply, owing mainly to more favorable crop reports 
from the Southwest. It seems pretty safe to affirm that the 
recent reports of very extensive and severe winter-killing 
were greatly exaggerated. A leading speculative interest 
is said to have sold out practically one million bushels of 
cash wheat. This was taken in one respect as bullish, as 
it reduced the stock at Chicago; but at the same time it 
seemed to indicate a lack of confidence in the future of the 
market. The Oklahoma State report was very favorable, 
showing an increase in the acreage of 13% over the previous 
year, with the condition of the plant the most favorable on 








record for this time of the year. Cincinnati advices are to 
the effect that the disappearance of snow in most of the 
central regions of the wheat belt does not disclose a less 
favorable situation than previously indicated; that the talk 
of damage was chiefly from eastern Kansas; that the extent 
of dead wheat is not determinable, and that the plant is in 
average condition, or better, east of the Mississippi River. 
Other bearish reports have been issued on wheat as well as 
corn and oats. The receipts of wheat have been liberal, the 
cash markets have been quiet and the shipments from Argen- 
tina show a marked increase. They were 4,184,000 bushels, 
against 2,960,000 in the previous week and 5,552,000 last 
year. The stock at Minneapolis has been increasing. On 
the other hand, cash wheat at one time, under the stimulus 
of bad crop reports, was quite firm. Some unfavorable crop 
reports from Argentina have also been in circulation. The 
stock at Chicago has decreased. Also from certain sections 
of the Southwest some unfavorable crop reports are still 
being received. There is an idea, too, that any further de- 
cline in prices will be the signal for a falling off in the market- 
ing of wheat by farmers at the West. In the main, however, 
of late the idea that the crop in this country is looking well 
has dominated the situation, and for several days past prices 
have been receding. To-day values were easier early on 
larger Argentine shipments, liberal receipts, favorable cro 
reports from some parts of the Southwest and further liqul- 
dation. Later there was a rally on covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b_-______-_-_- 130% 130% 130% 129% 129 129 
May delivery in elevator------- .122% 123% 123% 122% 121 121% 


July delivery in elevator. ____---- 115% 116% 115% 114% 112% 113 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator______-_-- 114% 115% 114% 114% 113% 113% 
July delivery in elevator_-_------ 107% 108% 107% 106% 104% 105 
September delivery in elevator__..103% 10434 103% 102% 100% 101 


Indian corn futures in the local market have been nominal. 
At the West the market has declined, with the trading active. 
One of the principal factors in the decline has been a fall in 
cash prices. These are now considerably lower than future 
quotations. The demand for corn on the spot has been 
extremely slow. Country offerings have been liberal and 
the crop movement has been on a large scale. Stocks at 
primary points are large and increasing. Cash interests have 
sold freely and there has been heavy liquidation. Much 
of the buying has been merely to cover shorts. One report 
on farm reserves made them about 50,000,000 bushels larger 
than last year at this time. To-day prices declined on liberal 
receipts, weakness on the spot and general selling. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RG GS. Cheese etciane Nom. 68% 68% 68% Nom Nom 
May delivery in elevator_-_-_-_-_--- 74% 75 75% 75 74 73 
July delivery in elevator_____-_--- 76 763%, 76% 76% 74% 74% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____---_- 65% 66% 65% 65% 63% 63% 
July mrtg J in elevator... _....-. 67% 67% 67% 67 65% 65% 
September delivery in elevator _._. 67% 68 67% 67% 66% 65% 


Oats for future delivery in the Western market have fallen 
with wheat and corn. Receipts have been liberal and the 
cash demand light. Cash interests have been prominent in 
the selling of futures. There has been little support except 
what came from the covering of shorts. One report on farm 
reserves made them 351,000,000 bushels, against 230,000,000 
a year ago. Commission houses have liquidated and there is 
a belief among many that in view of the large reserves prices 
must seek a lower level. To-day prices were easier on selling 
by cash interests and liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
a 


Sat. Mon. Tues. Wed. Thurs, Fri. 
Natural white__52 4-53 52 %-53 524-53 5214-53 52 -54 51 4-53 4 
White clipped__53 4-54 % 53 49-54 53 4-54 5334-54 5244-55 52 -54% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_-_-__---- 47 47% 47% 47 45% 45% 
July delivery in elevator_--___---- 441 44% 44% 444% 43% 43% 
September delivery in elevator_... 414% 41% 41% 41% 40% 40% 


The following are closing quotations: 


UR. 
Kansas straights, sack_$ 


FLO 

Winter, low grades____$4 40 @$4 60 5 25@$5 40 

Winter patents_-____--- 5 75@ 6 15| Kansas clears, sacks... 4 30@ 4 65 

Winter straights__-__-_- 5 40@ 5 70|City patents._________ 6 80@ 710 

Winter clears. ---.----- 5 00@ 5 25) Rye flour__________..- 4 00@ 4 60 

Spring patents_------- 5 60@ 6 00|/Graham fliour________- 4 50@ ___- 

Spring straights -_------ 5 30@ 5 50|Corn meal, kiln dried__ 3 20@ 3 30 

Spring elears_-_-_-.-.--- 4 50@ 4 90 

GRAIN. 
Wheat, r bushel— Corn, bushel— Cents 
Pe | A i ee $1 27% No. 2 mixed ...... elev. Nominal 
™. Depmen, Ne. 8... . 125% No. 2 yellow _____f.o.b. Nominal 
Red winter, No. 2__-_f.o.b. 1 29 No. 2 white. ...... f.o.b. Nominal 
Hard winter, No. 2.-_.--- 1 27% | Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ____f.o.b. Nominal 
Natural white____-_.-- 51% @53 % State and Jersey_- _ Nominal 
White clipped_______. 52 @54%/ Barley—Malting ____ @81 
| See See ae ominal Feeding, c.i.f.,N.Y. Nominal 





For other tables usually given here, see page 604. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 26 1910, was as follows: 








CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush bush. 
Montel. 5a wace causes 111,000 29,000 279,000 ...... 45,000. 
Fort William----....-- Sie 2" eee At Cas 7. ec etdeut hl Stebbate 
" Shoat oan. EE 2; 7 Sai ate ee PT ie 
Port Arthur. ......... BRR RT seta ear ilge gE Sie Se eer ee 
Other Canadian--____.-. i RR as AS Hi a A See tee TE Na ae SIM pd OY gee 
Total Feb. 26 1910_.10,884,000 29,000 Toe. escen 45,000 
Total Feb. 19 1910_.10,937,000 27,000 ame | neseee 49,000 
Total Feb. 27 1909.. 6,691,000 26,000 ee: uses 85,000, 
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AMERICAN GRAIN STOCKS, 
Wheat. 











Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. - bus. 
TW BOERS bsecncwcae 559,000 817,000 860,000 28,000 146,000 
RE a ee PE ee aa oot De eee iT Se 
a wk ekhapaenne 225,000 RR Pe Eo rete 1,000 
Philadelphia ....... _. 175,000 69,000 ee Grae od de 
Baltimore............ 2,000 2,359,000 268 ,000 SRO Fi. ck 
New Orleang.._.....-. 2,000 27,000 ES ae Sere ere 
Galveston............ 120,000 on. «iia 25) Sag ala 4, Si el EA a 
Pubbbe an eee 1,844,000 4, 213,000 110,000 230,000 
OS ae So. sc ibsriieeeies SS Catlin, tae Bae aka 
TEED Gtaubaccannces 28,000 149,000 86,000 ee. senoee 
yiitt Seer RRR SES ROSS Cieemrnar =e Ae RN ee 9 sR eon 
| Be eee 289,000 248,000 51,000 69,000 1,000 
le MI ie Sor tons vines ap eta i Ha eB ella cel ali maa aN ap 
Ds kcaws sednadoe 2,316,000 3,663,000 1,717,000 eee 
Milwaukee 55,000 801,000 404,000 43,000 9,000 
80,000 850,000 
PS ae 280,000 
306,000 1,255,000 
5,000 01,000 
are eee 
Total Feb. 26 1910_.25,516,000 13,481,000 8,740,000 771,000 2,873,000 
Total Feb. 19 1910_.25,827,000 12,294,000 8,698,000 737,000 3, ; 
Total Feb. 27 1909. .38,214,000 6,254,000 9,026,000 4,000 3,302,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
peers 25,516,000 13,481,000 8,740,000 771,000 2,873,000 
SRG: ca decisions 10,884,000 29,000 Siemee. <  kéeeds y 
Total Feb. 26 1910_-36,400,000 13,510,000 9,019,000 771,000 2,918,000 
Total Feb. 19 1910. _36,764,000 12,321,000 8,992,000 737,000 3,049,000 
Total Feb. 27 1909_.44,905,000 6,280,000 9,245,000 574,000 3,387,000 
Total Feb. 29 1908_.42,906,000 8,756,000 8,629,000 828,000 4,648,000 
eR 


THE DRY GOODS TRADE. 


New York, Friday Night, March 4 1910. 

One of the most important developments of the week was 
the reduction in prices of certain staple heavy-weight cot- 
ton goods in the primary market. For some time past selling 
agents had held these prices fairly steady, pointing out to 
buyers the fact that mills have been restricting output, that 
unless demand improved further curtailment is probable, 
and that prices on many lines of cotton goods are very close 
to or below cost of production, in some instances being based 
on 13-cent cotton. Buyers, however, although they will 
apparently need more goods for summer and fall require- 
ments, have seemed disposed to mark time and await further 
developments before placing additional contracts for forward 
delivery. The reductions announced this week range gen- 
erally from 4c. to Mc. a yard, and restore prices about to 
the level prevailing before the last advance; it is quite evi- 
dent that sellers are being governed more by supply and de- 
mand than by cost of production. Whether this latest 
move on the part of agents will stimulate trade remains to be 
seen; at present reports do not indicate much improvement 
in that direction. This applies to the primary market as a 
whole. On some lines a fair amount of business has been 
done for future shipment. Orders for staple prints, for in- 
stance, have been booked quite freely, but mostly by agents 
who were willing to sell at the old price instead of at the ad- 
vance which takes effect next week. Jobbers, also, have had 
a somewhat better call for these fabrics from retailers who 
wish to place orders before the new price basis is enforced 
on March 8; it is quite generally agreed, however, that the 
announcement of the forthcoming advance has not served to 
stimulate business as much as usual. With some agents 
willing to sell at the old levels, it is not surprising that buyers 
hesitate to pay higher prices. The application on flannel- 
ettes, blankets and other fall merchandise has been large, 
and a leading Southern line of flannelettes is reported sold 
up and withdrawn, following similar action last week by a 
prominent Eastern concern. Outside of these instances 
the market has not shown much activity. Salesmen who 
started out on their trips early last month are returning to 
headquarters, and with few exceptions report marked con- 
servatism among large buyers of cotton goods so far as for- 
ward commitments are concerned. In the print cloth divi- 
sion, both regulars and standard wide goods have been re- 
duced, and the easier tendency in that quarter has not been 
conducive to confidence; this decline on the eve of an ad- 
vance in finished goods has caused much confusion among 
both buyers and sellers, and has increased the difficulties of 
merchandising. The cotton-yarn situation is very unsatis- 
factory; prices have declined further under more pressure to 
move stocks, and display great irregularity; transactions 
have been confined mostly to small lots for spot or near-by 
shipment; further curtailment of production is being talked 
of as the only solution of the problem confronting spinners. 
ac wear and dress goods lines have been comparatively 
quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 26 were 3,022 
packages, valued at $256,835, their destination being to the 
points specified in the tables below: 














1910 1909. 

y Since Since 

New York to Feb, 26— Week Jan. 1. Week. Jan.1. 
ST SI ee i ak te kde 23 235 5 201 
OER RN 2 146 30 130 
DE tnichbdeied bbe cuigh b ics wa en kee Eaves 107 9,437 30,655 
EMER. sis katt home oo bo 6 seeks cows 2 8 cd 2,285 
EERE Re ey te ey CRE 169 1,553 aa 5,894 
Ne. inl AR ec a % anny mn tein eS loep ud hen 3 739 125 1,626 
Rs oo SUGt csc as dunb hie Sites 522 4,458 596 6,062 
ig es ob estan eid Seles bm 23 212 8 321 
ene kis en akie's bin 65 1,210 229 2,903 
SEES EE SS eee PE 951 9,017 1,234 7,590 
oa he menage epee on oie 1,262 6,957 99 2,708 
Te eta keonne 3,022 24,642 11,763 60,375 





The value of these New York exports since Jan. 1 has been 
$1,882,039 in 1910, against $3,106,604 in 1909. 

The feature in the primary market for domestic cottons 
was the lowering of prices on certain staple heavy-weights. 
Brown sheetings, for instance, were reduced 4c. a yard; 
denims, 9-ounce, which previously were held at 15¢., were 
lowered to 14%c., while standard brown drills were shaded 
about 4c. Even at the new levels buyers as a rule have con- 
tinued to purchase for immediate or near-by requirements 
only, being inclined apparently to hold off for the future until 
the outlook, both as to prices and trade, is clearer. As 
already indicated, a fair volume of business was booked on 
staple prints at the old levels, which will stand until next 
week, and other lines of domestics moved in moderate quan- 
tity where prices were considered ‘attractive by buyers; in 
all quarters, however, little if any progress was made in dis- 
posing of goods at prices based on present costs. Jobbers 
reported a fair trade in the aggregate, but complained of the 
lack of demand for bulk lots. In the export trade, some or- 
ders for sheetings came forward from the Red Sea and Aus- 
tralia, and Manila continued to operate steadily, but business 
with the Far East remained at a standstill. Trading in the 
print cloth market has been of small proportions; regulars 
have been reduced to 4c. and standard wide goods to 5c. 

WOOLEN GOODS.—The men’s wear market has been 
rather quiet, as the bulk of the initial orders for fall lines has 
been placed. Most of the largest producers are said to have 
booked a satisfactory volume of business, although not in 
all cases up to expectations. While the output of some mills 
is well under order, that of others is not, and indications are 
that a considerable amount of machinery in the aggregate 
will remain idle unless liberal duplicate orders are received. 
By far the greater portion of the business done appears. to 
have been secured by leading interests, who opened their 
lines at attractive prices. Dress goods salesmen who are re- 
turning from Western trips, after canvassing for business on 
fall lines, report having secured fair orders in some sections; 
in others the initial buying was much below expectations, 
and everywhere buyers showed considerable conservatism, 
owing largely to uncertainty as to just what fabrics will be 
popular for the coming fall season. Developments on spring 
lines are more encouraging; the manufacturing trade has 
taken additional quantities of these goods, the demand run- 
ning largely to broadcloths, voiles, panamas, serges, eta- 
mines and mohairs. 


FOREIGN DRY GOODS.—Imported woolens and 
worsteds have moved in fair volume. especially fine French 
serges. Linens of all kinds continued in active request and 
firm, with a marked shortage in numerous lines. The bur- 
lap market showed a little more activity and a somewhat 
firmer tone, but prices remain unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Feb. 26 1910 and since 

Jan. 1 1910, and for the corresponding periods of last year. 
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MUNICIPAL BOND SALES IN FEBRUARY. 


During the month of February $18,741,750 municipal 
bonds were disposed of. This total does not include tem- 
porary obligations or debentures sold by places in the 
Dominion of Canada. These latter amounted to $21,839,- 
370 and $1,442,160 respectively. The decrease in the 
supply of new issues which we remarked on in January was 
even more noticeable during last month. The higher 
prices resulting from this reduced supply of new issues 
enabled a number of places to market their bonds on an 
interest basis of 4% and better. Of the bonds sold last 
month no less than fifty-five issues carried 4% interest. 

The more important sales taking place in February were 
as follows: $4,791,000 34s of the State of Massachusetts 
sold on a basis of about 3.478%; $1,250,000 3s and $45,500 
4s of New York City sold to the Sinking Fund; $1,120,000 
4s of Newark, N. J., sold on a basis of about 3.95%; $600,000 
4s of Greenwich, Conn.., sold at par less a ‘‘$3,000 com- 
mission’; $500,000 4'%s of Seattle School District No. 1, 
Wash., on a basis of about 4.372%; $500,000 4s of Buffalo, 
N. Y., on a basis of about 3.969%; $500,000 44s of Fort 
Worth, Tex., on a basis of about 4.338%; $100,000 3'%s 
and $305,000 4s of Worcester, Mass., at 102.432; $400,000 
414s of Spokane, Wash., on a basis of about 4 332%; $400,- 
000 4s of Mahoning County, Ohio, on a basis of about 3.87% 
and $400,000 4'%s of Kern County, Cal., on a basis of 
about 4.282% 

The number of municipalities emitting bonds and the 
number of separate issues made during February 1910 were 
144 and 210, respectively. This contrasts with 236 and 331 
for January 1910 and with 206 and 261 for February 1909. 

For comparative purposes we add the following table, 
showing the aggregates for February and the two months 
for a series of years: 


Month of For the | Month of For the 

February. two months. | February. two months. 
i ar $18,741,750 $34,606,058 /|1900_____- $5,137,411 $25,511,731 
I os Soares te 17,941,816 47,260,219'1899______ 7,038,318 13,114,275 
,, er 60,914,174 71,857,142/1898______ 9,308,489 17,456,382 
LR 37,545,720 47 *705,866 | ) . ee 12,676,477 23,082,253 
Es 2 is os 4 28/390,655 36,698,237 1896_____-_ 4,423,520 10,931,241 
EP ien 9,310,631 17 '746,884 aS. os 5,779,486 16,111,587 
ee 7,951,321 31,795,122 | 1894_____- 11,966,122 19,038,389 
a 5,150,926 21.092,722 | REE 5,071,600 10,510,177 
eS 12,614,459 23,530,304 | 1892______ 7,761,931 14,113,931 
| Rye aese 4,221,249 13,462,113) 


In the following table we give a list of February loans to 
the amount of $18,741,750 issued by 144 municipalities. 
In the case of each loan reference is made to the page in the 
‘‘Chronicle’”’ where an account of the sale is given. 


FEBRUARY BOND SALES. 


Pag Name Rate. Maturity. Amount. Price. 
572_ " Aberdeen Ind. S. "D.. So. Dak... 4% 1930 $75,000 101.20 
SPDs. Areas ORI cu. coins ecwoend 54 &6 1935 | ae aes ars 
572_-Amarillo Ind. S. Sk ee 5 1950 100,000 102.60 
645__Amsterdam, RE Misa oe ole aide dam oie 4X 1930 L0G eee. eek 
459__Anson Ind. S. D., Tex__.____- 5 d1930-1950 25,000 100 

459__ Ashland, og (2 issues) es is acai 6 d1910-1919 33,358 {ioe & 

0 

572_. Baldwinsville, N. Y_....-..-.-- 4 1929 28,000 100.142 


Be. I 2 Rice anu: = alin bre eich ws tore mies 4 1912-1919 40,000 100.065 
OTe 5. es WE Oak co cao eda suewane 6 d1925-1940 25,000 101.508 
645__ Benson School District, Neb__. 5 1930 20,000 100 
572__BlackwaterDrain Dist.No.1,Mo. 6 1915-1930 190,000 102.21 
BiG. . een, Sec Sata cxecenns ase BOG cegiemead 44,000 100 
645__ Brevard, No. Caro. (2 issues)___ 6 1940 20,000 101 
SOG. DN, Bh Bleek cu ees cance 4 d1930-1960 500,000 100.432 
460__ Buncombe County, No. Car___. 5 1930 50,000 104.037 
460__Burleson County Imp. Dist. 


TN a no an wie oe 5 41930-1950 215,320 100 
C70: Cen Gree; Dees oa os ae en Se: MES eae ,. Saki 
516__Canton Union Sch. Dist., Ohio. 4 1930 36,000 101.95 
GE. COE, tee de mew icekscncus 5% d1915-1930 ee eae es 
ee 4 d1914-1929 are 
666. Ghanem County, Ween... 2.5. 62  mnecosecs RU is be 
516__Clarksburg, W. Va., (2 issues)__ 434 d1918-1939 270,000 100 
B7e. .comeeeee Ge... = ene os 4 1921 275,000 101.291 
646__Cliffside Park Sch. Dist., N. J.. 5 1933-1940 74,000 104.809 
646__Covington, Ky. (3 issues) --_-_-- et cane nee 4,223 100 





Page. Name. Rate. Maturity. Amount. Price. 
646__Crystal Springs, Miss........-- 5 1930 7,000 101 
O70 «Gp: COMI, ace picsncges new 6 1935 25,000 101.60 
573_.Custer City Sch. Dist., Okla__.. 6 1930 25.000 . idkvns 
646_. Dallas County, Tex. (3 issues)_. 4 d1919-1949 75,000 100 
GB DI OOR  SIRO. dks coe ccwecnns 5 1911-1919 000 104.734 
460__ Dayton, i ee on 4 1921-1935 170,000 2.52 
460__D’Hanis Ind. Sch. Dist., Tex... 5 d1914-1949 O08 --nicwes 
573__ Duluth Ind. Sch. Dist., ‘Minn __ 4% d1930-1940 100,000 y102.363 
460... Dunn Ind. Sch. Dist., Tex..... 5 41915-1930 (O08 «tea sins 
574__ Euclid te hee Se. oes 4% 1910-1932 11,411 104.653 
rt ee a ee eee OM .«isenucwee 69,000 100.013 
646__Fargo, No. Dak blip & wo msde 6 eid te cbueiaantn 11,000 100 
460__ Fitchburg, Mass___......-..-- 4 1910-1919 108,000 101.377 
460._ Fitchburg, Mass............-.. 4 1910-1939 25,000 103.125 
$74... Florence, So. Car............- 5 41930-1950 30,000 102.79 
646__ Fort Worth, Tex. (4 issues)_... 4% d1929-1949 500,000 102.15 
647__Gallatin Sch. Dist., Mo_______- 3 eee om 32,500 100.25 
647 __Garrettsville, Ohio. NR ig if WER ae 5 1910-1920 3,730 103.35 
517__ Grainger County, Tenn_______- 5 1940 100,000 103.25 
574__Grand Rapids hy Dist. » Mich. 4% 1918, ’20&'21 150,000 -__... 
f 1929 10,000 102.25 
390__Greene County, N. Y  -..----. 4 1930 10,000 102.50 
1931 10,000 102.75 
647__Greene County, Ohio__._____-- yar re dee) ee 8 25,000 100.77 
574_.Greenwich, Conn.-_.....--.--. + 55. aiaees ceili 0,000 7100 
647__Greenwich, Ohio (6 issues)___. 5 1910-1919 21,320 104.10 
574_._Guadalupe County, Tex____--- 5 d1919-1949 50,000 00 
674... Hamburg. APE ws 6cn- es c~s. 6 1911-1925 UE essdradin & 
647__Harrison County, Ia. (2 issues). 6 1915-1924 67,500 y104 
Le ee ee 4 1911-1930 153.000 102.687 
647. . Hermiston S. D. No. 14, Ore... 5 ......... 15,000 100 
647__Hidalgo County Common S. D. 
BR BS 5 RR ili « cine om 5 41930-1950 Die? ..4 aba 
517 Holly Beach City, AR SRR papain 5 1940 73,000 100 
461_._Hondo Ind. Sch. Dist., Tex____ 5 d1915-1950 i ne 
S74. eee ween, ONO. . den wccccee 5 1930 90,000 100.806 
647__Hopedale, Uhio_______-_- .... 441915, '17&'20 3,000 101.566 
ORE + se aA bres cies ctiscw ki etnies , ee 
S17. .JGROR, ORM 6. oc isstncncude 4% 1920-1944 20,000 08.4 
461__Kern County, i sas tan eS cn sv 4% 1919-1928 400,000 102.2815 
461_. Kirkland Ind. S. D., Tex____-_- 5 a1919-1949 St nw 
391__Lancaster, th Lge tenga: Win wih aleve 4 41930-1940 65,000 102.64 
575__ Lancaster Sch. Dist., Pa______- 4 1940 45,000 101.75 
575_. Lancaster Sch. Dist., Pa____-_-_- 4 1939 30,000 101.75 
465 cL As. WIGs cckdncdidc deco 5 d1924-1940 25,000 102.08 
648__ Las Vegas 8. . No. 12, Nev__. 6 1911-1930 30,000 y103.045 
Sl Ber OO SEE SS Spee ea ers 4.15 1915-1937 «¢o00} 100.074 
Git. cAMee,, Whe Baiedcede cence 4.15 1915-1918 4,000 
648_.-Lawrence, Kan_____________- 5 1911-1920 44,636 101.50 
Ge 55 Bs Do Bkitink da dit ~ oo sine 4 '15, '20, '25&'30 140,000 100.43 
575__Leon County Common S. D. 
DE PO de dc kan cada 5 d1914-1929 3,000 100 
Cea. .Semieseee;, Beisucisdés.c cna... 6 1910-1919 9,000) 100 
648... Ledington, Byius. kk. ...-. 5 1910-1919 5,000} 
517_- Lorain County Road Dist. 
pe Fs Se ee eee 4% 1920&1921 20,000 103.81 
461__Lueders Ind. "ies. Dist., Tex... 5 d1915-1950 SEL <i: ic enact 
575__.McKinney, Tex. (2 issues) éeawe =) Sewing s fk, arene 
575__Madill, Okla. (2 issues) ______-- Oa | eaten 25,000 102 
575_- Mahoning County, Ohio______- 4 1911-1935 400,000 101.32 
461__Martinsburg, W. Va____------ 5 41930-1944 40,000 106.683 
461__ Massachusetts (10 issues) _____- 3% Various 4,791,000 100.39 
648__.Matteawan, N. Y......-...-.-. 4.15 1911-1939 ee ee 
S16. dieses, Mich. . ons cuws sc... s i epee ee 10,000 103.90 
G16. .eGense Gok. IMt., WOE ee ek ce he 10,000 100 
518__Milton, No. Dak. (6 issues)_... -. -..-.----. SG... naiithes 
518__Minneapolis, Minn__________.. 4 1940 100,000 
575_.Minneapolis, Minn. (2 issues)... 4 1940 100,000 100.504 
575__Morristown, Tenn__-__..._ 5 1940 40,000 102.125 
518__ Mountain View, IR «is, Sa cache RRS Seam 20,000 00 
518__Mt. Pleasant, Tenn_.___._._-.- 6 1926 40,000 101.219 
649__Nashwauk S. D. No. 9, Minn... 6 1911-1920 30,000 101.666 
G68, OWN, Ti 0 5 ee SR eke 4 41950-1960 1,120,000 101.013 
575__New Bedford, Mass_-____....-.- 4 1911-1920 215,200 101.239 
518_._.New Hartford, N. Y......._.- 4% di915-1924 SPOR. > s dca 
649_.Newport Beach, Cal_____-.... 5 1911-1950 40,000) 101.292 
649_._Newport Beach, Cal____._. 5 1916-1940 25,000 
649__New York City (2 issues) ______ 3 1959 1,250,000|27100 
ee a eg ee SS ee ee 4 1959 45,50) 
462__Nixon Ind. Sch. Dist., Tex__._ 5 d1915-1950 . , Sa 
OOO. SINGIN Bid. 5 os sien s 5 1911 9,000 99.733 
649__North Dakota (7 issues) __ 4 Various 18,150 00 
462__Northern Delta Irrig. Dist., eR mes 40,000 95.50 
Gis... aes See ool tk. 4% 1911-1920 45,698 102.474 
518 _- Norwood, Ohio OE DEES gy apace ek 4% 1911-1920 6,561 
ST Re ee Re een 4% 1911-1920 7'198| 102.09 
Sis... Nasweed, Obes 5. oi 5 i kkk. 4% 1911-1920 8,673) 
ee es BIAS ee i a. eae S Fee eras 
4523. 4eepeer, OMe kc te 5 1910-1919 ,08 102.586 
S7b. Apes Gnade cote ee 5 1910-1919 3,306 103.281 
STO. Spee, AA dam cmwae cue bud 6 1935 30,000 00 
392_._Oklahoma City, Okla. (3 iss.)_. 5 1935 210,000 104.125 
B36. As Tos Obed diden san dece 4 960 $0,000 
649__Otsego, N. Y__ fie NESEne Oe veers 4 1911-1924 14.000 100.13 
649__Owen County, Ind___________- 4 1910-1929 80,000 100.031 
462_._Panama City, a Sy RE PROS PRAT epee eee Oe TO sag ue 
650_.Pomeroy, Wash.._........--. 6 1920&1930 Se) eee 
576_- Port ms ge N: Y. (6 issues)_. 5 aigi5 21,730 102.78 
650_.=Portiand, Ore... ........-.--. OS) es cS eee 
576_-Portsmouth, Ohio_____-_____- 4 1914-1916 ,00 100.566 
S02. Fees, Wii inc. cS cL... 4% 1911-1930 35,000 102.277 
576_ — City Ind. S. D., So. Dak. 5 d1915-1930 5,000 102 
462_ ord Township, Mich.____- 4% 1911-1930 50,000 103.88 
576__-Red Lake County, 3... 5 1930 37,000 104.864 
+g -Roselie Park, N. J............ 5 1940 54,000 102.52 
50_:.5am Aseee, “Tae... cf 5 a1930-1950 Oe) nedoe 
S77. .San Jacinto High &.-D., Cal... § © -ncesndre 25,000 109.80 
462__San Saba Co. Com. S. D., po a ee SS sUNee <0. 
519__San Saba Ind. Sch. Dist., OS MC 2h eek 40,000 100 
394__Seattle Sch. Dist. No. 1, Wash. 4% 1911-1930 500,000 101.07 
577._Sheboygan, Wis_............- d1915-1917 10,800 4.84% b. 
O77... ee. SG BOR. cohen ce eee 16,000 101. ‘406 
462__Sour Lake Ind. S. D., Tex___. 5 a1919-1929 | Rees tee 
S77; .SOmen Par; MO. eux 4° - See 27,000 100 
S77. Spemese, Wasthou.. 2... 4% i. 400,000 102.57 
651__Stayton Sch. Dist., Ore______- 1912 85 100 
651__Stevensville, Mont__._______ waerge aoe 26,000 100 
651__Stowe Township, Pa_._.__.._- 4% 90,000 y104.313 
S77U chee, Mickie. oi. ice 44% 1923. 1032 $0,000, cca... 
651 _ . Tarpero, No. Care: .... 2. 2c... 5 19389 20,000 103.03 
463__Troy, N. p SOP ES 2 aces oe 4% 1911-1930 158,000 103.69 
Sra. Pe es Ee Lek ceebusen 1911-1930 80,000 100 
Geaus ereeees SOMtieu hi oe: So aoe Se © .ccdeu 
651_. Ventnor City, N. J_......-..- eae eS 25.000 100 
577__.Weehawken Twp., N. J____-.. 4% 1920 67,000 101.138 
520_._.Wenatthee, Wash._.________. 5 1930 50,000 101.35 
463_.Whitney Ind. Sch. Dist., Tex._ 5 d1915-1930 Ro Bee ae 
463_.Wilmington, Del__._..__._ _- 4 1923-1926 245,000 99.03 
395__- Wilmington Sch. Dist., Ohio_. 4 1911-1950 40,000 102.102 
520_.Windham, Conn ..........-.. 4. wavetkaie OS eee 
Goi... WOrcueee, sane 3% 1930 100,000) 102.4382 
651_._Worcester, Mass. (11 issues)... 4 1919&1920 305 O00} 
463. . Zanesville, Ohio. ............. 4 1920 15,000 101.703 


Total bond sales for February 1910 (144 municipali- 
iat nail k$18,741,750 

a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $21,839,370 of tem- 


ties covering 210 separate issues) 


porary loans reported, and which do not belong in the list. 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items included in our totals for previous 


months should be eliminated from the same. 





z Taken by 
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age number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page. Name of Municipality. Amount. 
461__Grand Rapids Sch. Dist., Mich. (January list)_........__. $50,000 
459... Hennepin County, Minn. (June 1909 list)........._._____. 100,000 
517..Lemmon, So. Dak. (January lis )...._......_...._. aint aired 25,000 
648_. Marshall County, Ind. (Dec. 1909 list)___._._......._._____. 15,000 
518... Midway Sch. Dist., Ky. (January list) ..............._- 20,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate Maturity. Amount. Price. 
645... Ashley Irr. Dist., Mont.___-_-- rg 50,000 100 
SE Se eee 4.20 1911-1918 8,000 100 
rR Oe eee 5% ai928 4,000 100 
460. .Catlettsburg, Ky..-.----.---..-. ee Banas 11,000 100 
573._Cortlandville, N. Y...-...-... 4% 1916-1922 10,000 100 
573._Covington, Ky. (2 issues) ___-_- 6 1910-1919 4,829 100 
573__Craigh ad County, Ark____.-- 1921-1925 Se. | Sopiae 
516_._Dayton, Ohio (Feb. 1909)___. 4 1924 ae. seeeow 
516__ Dayton, Ohio (April '09—2 iss.) 5 1910 Beet. sashes 
516__ Dayton, Ohio (June 1909) ____- 5 1911 20,006 ke ae 
516_._Dayton, Ohio (Aug. 1909) ____- 5 1911 I 3. aap pa Sua 
516__ Dayton, Ohio (Sept. '09—2 iss.) 5 1910&1911 9,800 sit acon 
516__ Dayton, Ohio (Oct. ’09—2 iss.)_ 5 1911-1915 ame wwseaces 
516_._Dayton, Ohio (1909—10 iss.)-. -. 9  --------- See: kechuw 
516._Denver-St. Vrain Irr. Dist., 

Colo. (Sept. 1909)__....__-- 6 1920-1929 1,250,000 --_---- 
460... El Dorado Ind. Sch. Dist., Tex. 5 -_._  --. See 
646_._ Foard County, Tex. (Dec. 1909) 5 d1919-1949 60,000 101.666 
Ee... Ss, SPE ck ctbtasncvae 6 1934 SR. uweten 
460__Grand Rapids, Wis. (3 issues)... 4% 1920-1929 65,000 101.447 
461... Huntington Sch. Dist., Cal__.. 4% 1921-1924 4,000 100.837 
574__Jasper, Ala. (Dec. 1909)... _-- 6 1919 SOO eaadun 
Det. SOU, Dat enwceadnededa 6 1925 O° a 
tee Pe cciababadias so. casnocnad 140,700 100 
574_. Kenmore, N. Y. (2 issues) ___-- 4.70 1915-1924 Bare 
517... Lemmon, So. Dak. (Dec. 1909). 5 1929 See batdad 
461__ Livingston S. D., Tex. (Dec.’09) 5 da1929-1949 ae  aatuue 
648__Los Angeles, Cal._......----- be ae ee Po rere 
461_.Luna County, N. Mex____-_--- 5 d1930-1940 25,000 106.006 
575_. Meridian Sch. Dist., Cal__.____-. 6 1912 500 101.72 
575_.Mesa County a Dist., Colo_ 6 d1925-1930 88,000 96 
461_. Middletown Sch. Dist., Ohio___ 4 41923-1933 11,000 101.455 
518... Minnesota (November, 24 issues) 4 #£-___----. 111,120 100 
518... Minnesota (December, 23 issues) 4 £—-___----- 44,325 100 
518__ Minnesota (9 issues) _.--.----_- eee eee ee 40,333 100 2 
461__Monticello, Minn______-_----- 6 1911-1913 1,500 100.533 
518__Mt. Ayr, lowa (Sept. 1909).__-. 5 = -_______. 4,000 102.50 
518__ Myrtle Point, Ore. (Dec. 1909)_ 6 d1929-1939 22,00 -sa52- 
Sh Ee Ce sce cmagcas a.  auetenkan 30,600 f 14% 
575._Nottingham, Ohio__-...._---- 5 1911-1920 Sade | ensane 
S75. Nottingham. Se a 5 1913 &1914 Dar” > watmetee 
650__ Oklahoma (45 sch. dists.’09) _54¢&6 1919&1929 300,400 . cacaue 
DO wd na nawaccoueds 4% d1920-1950 18,000 100 
A. I, Eo on en cae seuas 4 d1920-1925 6,000 100.14 
462__ Rainier, ak hi. ke. aa: 6 d1911-1920 5,600 100 

noke Sch. Dist. No. A ‘ 
oe -- a eaber ERB RE 4% 1911-1921 11,000 100 
576_. Rosebud Ind. Sch. Dist., Tex_. 5 d1930-1950 35,000 101,428 
462__Seattle,Wash. (Dec.’09—22 iss.)}6&7 1914&1919 559,801 --__--- 
462__Seattle, Wash. (11 issues) ---~-- 7 1915 ene 


All the above sales (except as indicated) are for January. 
These additional January issues will make the total sales 
(not including temporary loans) for that month $15,864,308. 
Additional sales and eliminations for 1909 make the revised 
total for the year $339 ,424,560. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN FEB. 
Page. Name. Rate. Maturity. Amount. Price. 
Cn. An, MCs coe ke okie 5 3 1911-1917 nen 
661. Battleford, Sask =... ........- 5% 1911-1920 (| ee ee 
O64... Buttetord, Hasek ...5......... 5 1911-1930 2 Tae 
Fee eS eee 5 1911-1930 «| ae ae 
652_._Carmangay Sch. Dist., Alta... 6 1911-1930 8 See ae 
652..Coaticook, Que.._..--------- .. -.....--.- gs Meee 
652__Coburg S. D. No. 2023, Alta__. 54% 1911-1918 1,200 100.616 
652__Colchester No. Twp., Ont_-_-_-- 5 1911-1920 Dee. wien 
ee ee ee 5% 1911-1930 rn oe 
GR EN ee eee 5 1911-1930 <a 
652__Etobicoke Twp , Ont___.----- 5 1915 &1920 12,600 102.11 
TS A 5 1911-1930 Ce A TE 
O68. _Pament, Sask. .......-...... 5 1911-1920 eo ere 
RO ER ee 5 1911-1930 ee. cote e 
Sas (sgnmeen, OOS... 22... ..-.< 4% 1911-1930 Memes ek 
652__Goderich, Ont -..--.-_----- _---= 9 1911-1930 RE nck wns 
652__Highclere S. D. No. 2411, Sask. 544 -_-_----- 500 100 
464__Illford S. D. No. 2430, Sask_._._. 54% 1911-1920 1,500 100 
578__ Killarney, Man -._-----_----- 6 1911-1930 SR! intaas d 
653__Kronsberg S. D. No. 48, Sask... 5% 1911-1920 Sf See 
653__Lake Johnston S. D. No. 2465, _ 

chs iDieswi. dia. _ °° — 

le S.D.No. . PS en ee IS Tee aa eerie 
Os. le oes a Dae ee 444 1910-1919 79,000 100.522 
578_.Macklin S. D. No. 2420, Sask_. 5% 1920 1,000 100 
Det. Mee CIS fl Cine benn an aoe 1911-1930 ee? coves 
653__ Magrath Sch. Dist., Alta _._--- 54% .1911-1940 Sa? ccumes 
464__Middle Lake S. D., Sask_----- 5344 1911-1920 DD. agiiue 
oo" ye re a eee eee 5 1911-1940 Pi? nme 
653__ Monarch Sch. Dist., Alta_.-_--- 5% 1911-1930 Me stoone 
578__.Moosomin, es ae de hase ghsn ite oe i somes 5% 1930 1,070 100 
578__ Moose Jaw, Sask. (2 issues)__-. 4% 1950 See canes 
579__New Liskeard, Ont_...._----- 5 1911-1940 »50 as 
Sk. ER TONED, SINR os owen cue 6 Sees eetee 5,000 99.22 
653__ North Vancouver, B.C. (6iss.). 5 1960 Sl ee 
653__Osgoode Township, Ont__.---- 5 1911-1920 SS eS 
653__Oshawa, Ont. (2 issues) ._._--- 4% 1911-1940  cowess 
579__Penetanguishene, Ont_______-- 5 1911-1940 ES oa a 
521__.Port Arthur, Ont. (16 issues) .44%&5 -..------ 165,088 99.128 
579__Prince Albert, Sask. (5iss.).44%&5% --------- 90,900 96.52 
| A I case we oe ei ck tg St Sw 4 1950 Pe  ,.., errr es 
o73--Ricnmoad Twp., B.C. (2 issues) 4% 1959 Senne. wcsee> 
{i Cs 6 cad econ etn a 6 1911-1925 SS aera 
579__Sinclair Sch. Dist., Man_____-_- 5 1911-4930 a eae 
Gen. Grane Pere, OMs.... 5.254. 5 1911-1930 S'osz} 101.36 
653__Smith Falls, Ont...........-. 5 1911-1940 3,022 
464__Tay Township, Ont.........-- 5 1911-1925 Fg 
640__Wingello S. D. No. 2361, Sask. 5% 1920 1,400 101.25 
RG EE x —eE 5 1910-1939 40,000 99.128 
653._ Young Sch. Dist., Sask......- 5% 1920 2,400 100.339 
Total February disposals-_-..............-...--... $1,442,160 


Since publishing our list of debentures sold during the 
month of January we have learned of the following additional 
sales for that month: 





Page. Name. Rate. Maturity. Amount. 
463__Aylesburg Sch. Dist., Sask...... -_....... $500 
463..Belton Sch. Dist., Sask.......-.. -....-... 1,600 
463_._Bruce County, Ont-...-.-.--- 444 1911-1930 20,000 

Sk On On, Sens ORE wanes we | tase cde ,000 
464_..Merry Home Sch. Dist., Sask... -. - _.__---. 800 

ee ee ee ee ee ee 4% 1939 300.008... gcse) 
464_. Ridgeway Sch. Dist., Alberta-.-. -_._.__.. oS aaa a tae 
521__Schoenthal S.D. No.2461, Sask. 5% 1910-1920 800 100.781 
579_ Silver Hills S.D. No.2393, Sask. 5 1919 1,200 98.575 
521..Strassburg, Sask ----.--.----- 6 1911-1930 fae. oe 
464. Taft S. D. No. 2483, Sask____- 534 1911-1920 1,200 101 


These additional January sales make the total for that month $21,938,949. 





News Items. 


Birmingham-North Birmingham, Ala.—Supreme Court 
Denies Application for a Rehearing in ‘Greater Birmingham” 
Case.—The State Supreme Court on Feb. 26 refused to 
grant a rehearing in the case of the city of Ensley vs. J. B. 
Simpson, in which it was decided that the “Greater Birming- 
ham”’ bill under which North Birmingham and other munici- 
palities became a part of Birmingham on Jan. 1 1910 was 
constitutional. See V. 90, p. 249. 


Illinois.— Legislature Ratifies Income Tax Amendment.— 
The House on March 1 adopted the joint resolution ratifying 
the proposed amendment to the U. 8. Constitution giving 
Congress power to levy and collect an income tax. Of the 
153 members in the House only 88 apparently voted. Of this 
number, 80 were registered in favor of the amendment and 
8 against it. The resolution was adopted in the Senate on 
Feb. 9, the vote in that case being unanimous, 41 of the 51 
members voting on the question. See V. 90, p. 459. 


Jersey City, N. J.—Decision in Water-Works Case.—The 
decision of Vice-Chancellor Stevens, fixing the amount to be 

aid by the city for its new system of water works, was af- 
irmed except in one unimportant detail by the New Jersey 
Court of Errors and Appeals on March 1. See item under 
head of “‘Jersey City Water Supply Co.” in our “Investment 
News’ department elsewhere. 


Kentucky.—Proposed Income Tax Amendment Adopted 
by House.—A joint resolution endorsing the proposed Income 
Tax Amendment to the U.S.Constitution has been adopted 
by the House by a vote of 77 to 3. It is said that the previous 
resolution ratifying this Amendment that was adopted by 
the House and Senate proved to be faulty. See V. 90, p. 316. 


Lincoln County (P. O. Chandler), Okla.—Litigation.— We 
learn through the county officials that a friendly suit to test 
the legality of the $150,000 5% coupon Road District No. 1 
bonds, bids for which were rejected on Nov. 8 1909 (V. 89, 
p. 1555), has been carried to the State Supreme Court. 


Memphis, Tenn.—Litigation.—The constitutionality of 
Chapter 141 of the Acts of 1909 authorizing the issuance of 
the $1,000,000 park bonds awarded on May 22 1909 to Law- 
rence H. Parkhurst of Boston (V. 88, p. 1387) is attacked 
in a demurrer filed with Judge Young of Division 1 of the 
Circuit Court by attorneys for the Southern Railway Co. in 
the suit brought by the city to condemn certain property of 
that company for park purposes. It is contended that the 
purpose of the Act is not expressed in its caption and that 
it was not passed regularly by the Legislature. 


Oklahoma.—Income Tax Amendment Approved by Legisla- 
ture.—It is reported that the proposed income tax amend- 
ment to the U.S. Constitution was ratified by both houses of 
the Legisltaure on March 3. 

Philadelphia, Pa.—Litigation.—Proceedings were com- 
menced in Common Pleas Court No. 4 on March 2 to enjoin 
the city officials from making the $8,000,000 4% loan voted 
on Feb. 15. 


Republic of Cuba.—Bonds Over-subscribed.—The $5,500,000 
444% gold coupon bonds offered up to March 1 were very 
largely over-subscribed. Subscribers, except those bidding 
for small amounts, will be allotted not more than 10% of 
the bonds bid for. 


Scott County (P. O. Scott), Kan.—Suwit to Compel Issuance 
of Railroad Aid Bonds.—Suit has been brought in the 
Supreme Court by the Garden City Gulf & Northern Railroad 
Co. to compel the County Commissioners to deliver to them 
$11,000 bonds voted last August to aid the company in 
building its line from Scott City to Garden City. he rail- 
road company contends that it has lived up to its part of 
the contract, the road having been completed the first of the 
year. In answer the county claims that the company has 
only partially fulfilled its promises. The legality of the issue 
is also attacked, it being pointed out that the proposition 
was submitted to the voters in one township on seven 
different occasions and that as the people were being con- 
tinually harassed by the promoters of the road, they finally 
allowed it to carry. 





Bond Calls and Redemptions. 

Columbus, Ohio.—Bond Call.—Call is made for payment 
April 1, on which date interest will cease, of $153,000 Boston 
Loan Refunding bonds Nos. 1 to 153 inclusive of $1,000 
each. Bonds are dated April 1 1900. Maturity 20 years, 
subject to call after 10 years. Holders are requested to 
forward the bonds to the Secretary of the Sinking Fund 
Trustees. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Feb. 15, give the following 
list of municipal bonds which have recently been called for 
redemption: 

Austin Township, Cass County—5% bonds dated Jan. 1 1893, Nos. 37, 38, 

and 39. Denomination $1,000. Called for payment March 5. 

Camp Branch, Cass County—5% bonds dated Nov. 19 1887, Nos. 17, 18, 

oe Se Fs 28, 29 and 30. Denomination $1,000. Called for payment 
arch 5. 

Carthage School District—4% refunding bonds dated April1 1899, Nos. 31 

to 40 inclusive. Denomination $500. Called for payment April 1. 
Cass County—4% bonds dated Jan. 1 1893, Nos. 109 to 132 inclusive. 

Denomination $1,000. Called for payment March 5. 

Everett Township, Cass County—5% bonds dated March 1 1888, Nos. 10 

and 11. Denomination $1,000. Called for Dy ment March 5, 

Grand River Township, Cass County—5% bon ted Nov. 19 1887, Nos. 


6, 7, 8, 24, 25, 27, 31, 32, 35, 36, 37, 38, 39, 54, 104, 105, 106, 108, 111 
Called for payment March 5, 


andii2. Denomination $1,000. 
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Greene County School District No. 3—5 4% building bonds dated April 20 
1907, No. 2, for $150. Called etme Fm ne Feb. 1. 

Harrisonville (City), Cass County—Municipal light-plant-refunding bonds 
dated March 1 1901, Nos. 6, 7,8, 9 and 10. Called 
for payment March 1. 

Keytesville (Village) School District—5% bond dated Aug. 1 1903, No. 21, 
for $500. Called for payment Feb. 27. 

La Grange (City) —5% e pelle ge A ey bond dated Dec. 1 1897, No. 13, 
for $500. Called for payment Feb. 15. 

Memphis (City), Scotland County—5% water-works bonds dated July 8 
1895, Nos. 20, 21 and 22. Denomination $500. Called for payment 


Feb. 15. 

Pleasant Hill Township, Cass County—5% bonds dated Jan. 1 1893, Nos. 
54 to 60. Denomination $1,000. Called for payment March 5. 

Polk Township, Cass County—5% bonds dated Jan. 1 1893, Nos. 38 to 41 
inclusive. Denomination $1,000. Called for payment March 5. 

Vernon County—4 %% railroad refunding bonds dated Aug. 22 1898, Nos. 
11 to15inclusive. Denomination $1,000. Called for payment March 1. 


Bond Proposals and Negotiations this week 
s¥6 been as follows: 


Abbott Common School District (P. 0. Abbott), Hill 
County, Tex.—Bonds Voted.—An election held here recently, 
it is stated, resulted in favor of a proposition to issue $12,500 
school building and equipping bonds. 

Alameda, Alameda County, Cal.—Bonds Voted.—The 
election held Feb. 19 resulted in favor of the propositions to 
issue the following 444% bonds mentioned in V. 90, p. 388: 


$100,000 bonds to build an elementary school in place of the Haight School 
building. Vote of 1,443 “‘for’’ to 342 ‘‘against.”’ 

50,000 bonds to complete and equip an addition to the Wilson School 
Building; also complete and equip a new elementary school 
building. Vote of 1,527 ‘‘for’’ to 245 “‘against.”’ 

30,000 go} to —T an intercepting sewer. Vote of 1,393 ‘“‘for’’ 
to 7 iid "ed 

Interest semi-annually at the City Treasury. 


Alvin School District (P. O. Alvin), Brazoria County, 
Tex.—Bond Election.—On March 12 an election will be held 
in this district to vote on a proposition to issue $20,000 
building bonds. 

Amsterdam, Montgomery County, N. Y.—Bond Sale.— 
The $100,000 20-year registered refunding water bonds pro- 
posals for which were asked until Feb. 8 have been awarded 
to the Amsterdam Savings Bank of Amsterdam as 4)4s. 
The bonds are dated March 1 1910 and are described in 
V. 90, p. 317. 

Anaconda, Mont.—Bonds Not to Be Voted Upon at Present. 
—Referring to the reports that this city proposed to issue 
$100,000 funding bonds, the Treasurer informs us under 
date of Feb. 17 that the City Council has decided not to sub- 
mit the bond proposition to the voters at this time. 


Appalachia, Wise County, Va.—Bonds Voted.—Bond is- 
sues of $14,000 for street improvements, sewers and bridge- 
construction and $26,000 for water works carried at a special 
election held Feb. 15. 

Ashboro, Randolph County, No. Caro.—Bonds Authorized. 
—The Board of Commissioners of this town, at a meeting held 
Feb. 10, authorized the issuance of $50,000 5% bonds for 
water-works and sewerage. 

Ashley Irrigation District (P. O. Kalispell), Flathead 
County, Mont.—Bond Sale.—The $50,000 6% bonds dated 
Jan. 1 1910 offered on Jan. 31 (V. 90, p. 317) were disposed 
of at par to the Ashley Lake Irrigating Co. in payment for 
work done. There were no other bidders. 


Athens School District (P. O. Athens), Athens County, 
Ohio.—Bond Election.—A vote will be taken March 15 on 
the question of issuing $30,000 building bonds. 


Austin, Tex.— Bond Election.—The election to vote on the 
question of issuing the $75,000 school, $150,000 sewer and 
$100,000 street bonds mentioned in V. 90, p. 388, will be 
held March 18. 

Barre, Vt.—Bid.—lIn addition to the successful bid of 
100.065 and accrued interest submitted on Feb. 24 by the 
Barre Savings Bank & Trust Co. of Barre for the $40,000 
4% coupon school bonds (V. 90, p. 572), an offer of 97.75 
and accrued interest was also received,from N. W. Harris & 
Co. of Boston. 


Bath, Steuben County, N. ¥.—Bonds Defeated.—An elec- 
tion held here March 1 resulted in the defeat of a proposition 
to issue $6,000 village hall bonds. 


Bee County (P. O. Beeville), Tex.—Bond Election.—An 
election will be held May 2, it is reported, to vote on the 
question of issuing $275,000 court-house and road-im- 
provement bonds. 

Belzona, Washington County, Miss.—Bond Offering.— 
Proposals will be received until March 22 by W. L. Toney, 
Mayor, for the following 6% 20-year bonds: $15,000 for 
schools, $5,000 for municipal improvements and $15,000 
for sewerage purposes. Interest semi-annual. Certified 
check for 2% of bid required. 


Benson School District (P. O. Benson), Douglas County, 
Neb.—Bond Sale.—On Feb. 28 the $20,000 5% 20-year cou- 
sae school-building and site-purchase bonds described in 

. 90, p. 572, were awarded to the Bankers’ Reserve Life 
Co. of Omaha at par and accrued interest. A bid of $20,010 
was also received from 8. A. Kean & Co. of Chicago. 


Bijou Irrigation District (P. O. Fort Morgan), Morgan 
County, Colo.—Bond Offering.—Proposals will be received 
until 10 a. m. March 12 by Galway Layton, Secretary of the 
District, for $75,000 6% bonds. 


Denomination $500. Date Feb. 8 1910. Interest on June 1 and Dec. 1 
at the County Treasurer's office in Fort Morgan or at the National Bank 


Denomination $500. 








of Commerce in New York City, at option of holder. A deposit of $5,000 is 
required with each bid. Purch 


aser to pay accrued interest. 








Blaine County, (P. O. Hailey), Idaho.—Bond Ojffering.— 
Proposals will be received on or before April 11 by W. F. 
Horne, Clerk Board of Commissioners, for $12,000 bonds 
at not exceeding 6% interest. Maturity $1,200 yearly from 
1920 to 1929 inclusive. 


Bovina Common School District (P. O. Bovina), Parmer 
County, Tex.—Description of Bonds.—The $12,000 school- 
building bonds voted in January (V. 90, p. 250) carry interest 


at the rate of 5%. 

Denomination $1,000. Date April 15 1910. 
to call after 10 years. Total debt, this issue. 
000. Date of offering not yet determined. 


Brady, McCulloch County, Tex.—Bonds Voted.—An elec- 
tion held here Feb. 22, it is stated, resulted in favor of a 
proposition to issue $8,000 school-building bonds. 


Brevard, Transylvania County, No. Caro.—Bond Sale.— 
C. A. Webb & Co. of Asheville purchased $15,000 water and 
sewer and $5,000 electric-light 6% 30-year bonds on Feb. 10 
at 101. Denomination $1,000. Date March 1 1910. In- 
terest semi-annual. 


Buffalo, Wright County, Minn.—Bond Election Proposed. 
—We are advised that the question of issuing $17,000 electric- 
light and water-works bonds will probably be voted upon at 
the annual election. Our informant adds, however, that 
nothing definite has yet been determined upon. 


Buffalo, N. Y.—Bond Sales for February.—During the 
month of February the following 4% bonds, aggregating 
$90,770 44, were disposed of at par to various city sinking 


funds: 
$21,108 31 monthly local-work bonds due Feb. 15 1911. 
12,411 13 grade-crossing bonds due July 1 1910. 
36,140 74 grade-crossing bonds due Feb. 1 1915. 
2,595 00 temporary loan bonds due July 1 1910. 
322 66 temporary-loan bonds due July 1 1910, 
15,000 00 temporary-loan bonds due July 1 1910. 
3,192 60 temporary-loan bonds due July 1 1910. 
The $21.108 31 issue is dated Feb. 15 1910, while the remaining issues 
are dated Feb. 1 1910. 


Certificates Authorized.—An ordinance has been passed 
providing for the issuance of a $25,000 4% street-improve- 
ment certificate. Date March 1 1910. Interest semi-annu- 
ally at the City Comptroller’s office. Maturity July 1 1911. 


Burleson Independent School District (P. O. Burleson), 
Johnson County, Tex.—Bonds Registered.—The State Comp- 
og ae cam $17,000 5% 5-40-year (optional) bonds 
on Feb. 26. 


Burlington, Alamance County, No. Car.—Bond Election.— 
An election will be held May 3 to vote upon a proposition to 
issue $60,000 5% street and sidewalk bonds. Maturity 
30 years. 


Burlington, Mineral County, W. Va.—Bond Election.— 
It is reported that an election will be held May 3 to vote upon 
a proposition to issue $50,000 street improvement bonds. 


Caldwell, Noble County, Ohio.—Bond Offering. —Proposals 
will be received until 12 m. March 26 for $3,500 5% electric- 


light and water-works deficiency bonds. 

Denomination $500. Maturity part yearly on Sept. 15, $500 on Sept. 15 
1913 and $1,000 on Sept. 15 in each of the years 1914, 1915 and 1916. 
Certified check for $100 is required. H. F. Neuhart is Clerk. These 
bonds were voted on Jan. 20. 


Calhoun County (P. O. Port Lavaca), Tex.—Bond Elec- 
tion.—An issue of court-house bonds amounting to $44,000 
will be voted on at an election to be held in this county 
May 17. 


Cambridge, Dorchester County, Md.—Bonds Proposed.— 
This town contemplates issuing $50,000 paving bonds. We 
are advised, however, that nothing definite has been done 
in the matter, it simply having been recommended at a 
meeting of citizens. 


Canton, Stark County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. March 9 by Emmet C. Brun- 


baugh, City Auditor, for the following 444% bonds. 
$1,000 Madison St. storm-sewer bond. Maturity Sept. 1 1919. 

7,200 North Clarendon Ave. improvement bonds. Denomination $1,000 
except one bond of $1,200. Maturity on Sept. 1 as follows: $1,006 
in 1911, $2,000 in 1912, $2,000 in 1913 and $2,200 in 1914. 
non a Ave. improvement (city’s portion) bond. Maturity 

pt. . 


Maturit 


40 years, subject 
Assesse' 


valuation, $450,- 


1,200 


10,000 South Clarendon Ave. improvement bonds. Denomination $1,000. 

Maturity on Sept. 1 as follows: $2,000 in each of the years 1911 and 
1912 and $3,000 in each of the years 1913 and 1914. 

1,600 South Clarendon Ave. improvement (city’s portion) bond. Ma- 
a Sept. 1 1914. 

4,500 South Dewalt St. improvement bonds. Denomination $1,000, 
except one bond of $1,500. wy $1,000 yearly on Sept. 1 
from 1911 to 1913 inclusive and $1,500 1914 


800 —_ —_ St. improvement (city’s portion) bond. Maturity 


p ‘ 

Date Sept. 1 1909. Interest semi-annual. Certified check on a bank 
in Canton for 5% of amount of bonds bid for, payable to the City Treasurer, 
is required. Purchaser to blank bonds at his own expense. 


Castro County Common School District No. 1, Tex.— 
Bonds Registered.—An issue of $15,000 5% 30-40-year 
(optional) school-house bonds was registered on Feb. 26 
by the State Comptroller. 


Cottle County Common School District No. 1, Tex.— 
Bonds Registered.—The State Comptroller registered $19,000 
5% 20-40-year (optional) school-house bonds on Feb. 25. 


Chelan County (P. O. Wenatchee), Wash.—Bond Sale.— 
An issue of $2,500 bridge bonds has been sold, according to 
reports, to the State of Washington. 


Chippewa County (P. 0. Saulte Ste. Marie), Mich.—Bond 
Offering.—F urther details are at hand relative to the offering 
on March 16 of the $100,000 414% gold coupon refunding 
road bonds mentioned in V. 90, p. 389. Proposals will be 
received until 3 p. m. on that day by Herbert L. Parsille, 
County Clerk. 
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Authority Act No. 192, Public Acts of 1903. Denomination $500. 
Date June 1 1910. Interest semi-annually at the Chase National Bank in 
New York City. Maturity June 1 1925. Bonds are exempt from taxes. 
Certified check for $2,000, payable to Chippewa County, is required. 


Cincinnati, Ohio.— Bond Offering.—Attention is called to 
the official advertisement elsewhere in this Department of 
the offering on March 15 of the $1,100,000 4% 30-50-year 
(optional) coupon consolidated sinking fund refunding bonds. 
For other details of bonds and terms of offering see V. 90, 
p. 460. 


Claremore, Rogers County, Okla.—Bond Election.—An 
election will be held March 15 to vote upon propositions to 
issue the following bonds mentioned in V. 90, p. 123: $17,500 
for water purification, $17,500 for water-works extension, 
$15,500 for a city park building and $10,000 for parks. 


Claremont, Los Angeles County, Cal.—Bonds Proposed.— 
At a meeting of the citizens, held at the city hall on Feb. 17, 
it was recommended that the Trustees issue $20,000 bonds 
for civic improvements. 


Cliffside Park School District (P. O. Cliffside), Bergen 
County, N. J.—Bond Sale.—The $74,000 5% school bonds 
offered on Feb. 23 (V. 90, p. 516) were awarded to N. W. 
Harris & Co. of New York city at 104.809—a basis of about 
4.683%. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. Ma- 
turity $6,000 Jan. 1 1933, $8,000 Jan. 1 1944 and $10,000 yearly on Jan. 1 
from 1945 to 1950 inclusive. 


College Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 M. April 4 by F. R. 
Strong, Village Clerk, for the following coupon bonds: 


$22,255 43 6% sanitary-sewer (assessment) bonds. Denominations: 40 
bonds of $500 each ard 5 bonds of $451 10 each. Date 
Jan.8 1910. Maturity $4,451 10 yearly from 1911 to 1915 
inclusive. 
2,700 00 4% Hamilton Ave. sidewalk (village’s portion) bonds. De- 
nomination $100 or $500, to suit buyer. Date Feb. 15 
1910. Maturity Feb. 15 1940. 
Interest semi-annual. Certified check for 5% of bid, payable to the 
Village Treasurer, is required. Purchaser to pay accrued interest. 


Colorado, Mitchell County, Tex.—Bond Election.—An 
election has been ordered, according to reports, to vote on 
the question of issuing $60,000 public-road-improvement 
bonds. 


Colton, San Bernardino County, Cal.—Bond Election.— 
Reports have it that this place on March 29 will ask the 
voters to decide whether or not bonds for a sewerage system 
shall be floated. 


Columbus, Ohio.— Bonds Authorized.—An ordinance was 
approved Feb. 23 authorizing the issuance of $300,000 4% 
sewer refunding bonds. 

Denomination $1,000. Date April 1 1910. Interest semi-annually at 


the fiscal agency of the city of Columbus in New York City. Maturity 
April 1 1930. 


Concho County Common School Districts, Tex.—Bonds 
Registered.—On Feb. 23 the State Comptroller registered 
$16,000 bonds of District No. 1 and $10,000 bonds of Dis- 
trict No.2. The securities carry 5% interest and mature in 
forty years, but are subject to call after ten years. 


Corona School District, Riverside County, Cal.—Bonds 
Voted.—Papers state that the question of issuing $3,000 5% 
bonds was favorably voted upon Feb. 19. 


Corydon, Wayne County, Iowa.—Bond Election.—The 
electors of this place will vote March 21, it is reported, on 
the question of issuing $30,000 bonds to install a water-works 
system. 


Coshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.—Bond Sale.—The $27,000 4% school-building 
bonds described in V. 90, p. 389, were awarded on March 1 
to the Coshocton National Bank for $27,189 72—the price 
thus being 100.702. Maturity $500 on Sept. 1 in each of 
the years 1910, 1911 and 1912, $500 on March 1 1913 and 
$1,000 each six months from Sept. 1 1913 to Sept. 1 1925 
inclusive. 

Council Bluffs Independent School District (P. O. Council 
Blufis), Ia.—Bond Offering.—Proposals will be received 
until May 1 by U. B. Reed, Chairman of Finance Committee, 
for $50,000 4% refunding bonds. 

Authority, Section 2812, Code of 1907, as amended by 2812c, 2812d 
and 2812e, Supplements to Code of 1907. Denomination to suit pur- 
chaser. Date July 21910. Interest semi-annually at place designated by 
purchaser. Maturity 10 years, subject to call after July 2 1915. Bonds 
are exempt from taxes. Certified check for $1,000, payable to the District 
Treasurer, is required. Official notice states that there is no litigation 
pending or threatened concerning the validity of these bonds, and that 


there has never been any default in payment of bonds or interest. Pur- 
chaser to furnish blank bonds and pay the attorneys’ fees. 


Covington, Kenton County, Ky.—Bond Sale.—The three 
issues of 6% bonds described in V. 90, p. 573, were disposed 
of at par on Feb. 28 as follows: $469 19 Michigan Ave. sewer 
bonds awarded to Ben Dressman; $791 37 Kentucky Ave. 
sidewalk bonds awarded to Geo. Ramsey, and $2,962 48 
Randall St. construction bonds awarded to Jos. Hinsman. 

Crete, Saline County, Neb.—Bond Election.—An election 
will be held May 3 to vote upon a proposition to issue $40,000 
sewerage bonds. 

Crystal Springs, Copiah County, Miss.—Bond Sale.—The 
Capital National Bank of Jackson purchased on Feb. 1 
$7,000 5% 20-year water bonds at 101—a basis of about 
4.922%. Denomination $500. Date Feb.11910. Interest 
annual. 

Cumberland, R. I.—Loan Offering.—We see it stated that 

roposals will be received until 12 m. March 7 for a loan of 
$15,000 due Sept. 7 1910. 





Custer County School District No. 19 (P. O. Carlyle), 
Mont.—Bonds Not Sold—Bond Offering.—We are advised 
that no award was made of an issue of $2,500 6% bonds 
offered on Feb. 3. Proposals are again asked for and will 
be received this time until March 12. 


Denomination $500. Date Jan. 1 1910. 
Jan. 11915. W.A. Walters is District Clerk. 


_ Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer- 

ing.—Proposals will be received until 11 a. m. March 19 by 

John F. Goldenbogen, Clerk of the Board of County Com- 

ns for $10,000 444% coupon Mayfield Road bridge 
onds. 


Authority, Sections 2434, 2435, 2438, 5638 to 5644 of the General Code. 
Denomination $1,000. Date March11910. Interest on April 1 and Oct. 1. 
Maturity $1,000 reer, on Oct. 1 from 1910 to 1919 inclusive. Certified 
check for 10% of bonds bid for, payable to the County Treasurer, is re- 
quired. Purchaser to pay accrued interest. 


Dallas County (P. O. Dallas), Tex.—Bond Sale.—On 
Feb. 28 the following 4% coupon bonds were awarded to the 
City National Bank of Dallas at par and accrued interest: 
$100,000 road and bridge (Series 2), $175,000 viaduct and 
bridge (Series 1) and $600,000 viaduct and bridge (Series 2) 
bonds. The bank made the bid with the understanding 
that it be designated the depository of all county funds. 
Maturity 1949, subject to call after 1919. As reported in 
last week’s issue, $30,000 of these bonds was_ recently 
awarded to local investors. This money, however, will be 
returned to the bidders in order that the bonds may be dis- 
posed of in a lump sum. 


Dell Rapids, So. Dak.—Commission Plan of Government 
Adopted.—On Feb. 24 the electors of this city adopted the 
commission plan of government by a vote of 145 to 20. 


Delphos School District (P. O. Delphos), Allen County, 
Ohio.—Bonds Voted.—Dispatches report that this district 
voted on Feb. 28 to issue $100,000 school-house bonds. 


Edinboro, Erie County, Pa.—Bonds Voted.—The election 
held Feb. 15 resulted in favor of the proposition to issue the 
$18,000 water-works bonds mentioned in V. 90, p. 389. The 
vote was 140 “‘for’’ to 9 “‘against.’’ 


Edmonds, Snohomish County, Wash.—Bonds Defeated.— 
The proposition to issue the $17,000 6% 20-year trunk-sewer 
bonds presented to the voters on Feb. 8 (V. 90, p. 251) was 
defeated. The vote cast was 71 ‘“‘for’’ to 96 “against.” 


El Centro, Imperial County, Cal.—Bond Offering.—Pro- 

osals will be received until 6 p. m. March 15 by F. G. 

avens, City Clerk, for the $69,000 5% coupon water-works- 
construction bonds mentioned in V. 90, p. 460. 


Authority vote of 122 ‘“‘for’’ to none ‘‘against’’ at the election held 
Feb. 14 1909. Denomination $1,000. Date March 1 1910. Interest 
semi-annual. Maturity $3,000 yearly on March 1 from 1920 to 1942 
inclusive. Certified check for 1% of amount of bid is required. 


Ellis County Drainage District No. 1, Tex.—Bond Offer- 
ing.—Proposals will be received until 12 m. April 1 by J. T. 
Spencer, County Judge (P. O. Waxahachie), for $29,000 
5% bonds. 


Denomination $1,000. Interest annually on April 10. Maturity 30 
years, subject to call after 20 years. Certified check for $1,000 is required. 
Total debt this issue. 


El Paso, El Paso County, Tex.—Bond Offering.—Proposals 
will be received until 5 p. m. March 10 by Percy McGhee, 
City Clerk, for $110,000 5% street-improvement bonds. 


Denomination $1,000. Interest semi-annually at the Chemical National 
Bank in New York City. Maturity 40 years, subject to call after 20 years. 
Certified check for 1% of amount of bonds bid for, payable to Jos. U. 
Sweeney, Mayor, is required. 


El Reno, Canadian County, Okla.—Bond Election.—An 
election will be held April 5, it is stated, to vote on propo- 
sitions to issue $250,000 water-works-construction and $20,- 
000 fire-station bonds. 


Fargo, Cass County, No. Dak.— Warrant Sale.—The two 
issues of coupon assessment warrants described in V. 90, 
p. 390, were disposed of on Feb. 7 as follows: 


$69,000 sewer district No. 2 warrants, awarded to the Wells & Dickey Co. 
of Minneapolis for $69,010 (100.013) for 6 \%s. 
11,000 water-main district No. 2 warrants, awarded to Martin Hoctor of 
Fargo at par for 6s. 
2art of each issue is due in 1912, 1914, 1916, 1918 and 1920. 


Findlay School District (P. O. Findlay), Hancock County, 
Ohio.—Bond Sale.—The $25,000 4% coupon school-building 
bonds offered on March 1 and described in V. 90, p. 460, 
have been awarded to the Tillotson & Wolcott Co. of Cleve- 
land, it is stated, at 100.37. y 


Fort Worth, Tex.—Bond Sale.—Local papers report that 
the following 444% bonds offered on Dec. 1 1909 and de- 
scribed in V. 89, p. 1367, were sold on Feb. 24 to W. H. 
Eddleman, President of the Western National Bank of Fort 
Worth, at 102.15: $65,000 for a fire hall, $135,000 for street- 
improvements, $25,000 for light extensions and $275,000 
for water-works extensions. Maturity Sept. 1 1949, sub- 
ject to call after Sept. 1 1929. 

Foard County (P. O. Crowell), Tex.—Purchaser of Bonds. 
—We are advised that the $60,000 5% court-house bonds 
the sale of which was mentioned in V. 90, p. 516, were pur- 
chased by J. B. Oldham of Dallas for $61,000, the price thus 
being 101.666. 


Denomination $1,000. Date Oct. 10 1909. 
Maturity 40 years, subject to call after 10 years. 


Fort Atkinson, Jefferson County, Wis.—Bonds Proposed. 
—It is reported that this city intends issuing $6,500 bonds 


Interest annual. Maturity 


Interest semi-annual 


for the purchase of a certain building now used as a city hall. 


Offering .— Proposals 
. Moreland, Town 


Fossil, Wheeler County, Ore.—Bond 
will be received up to March 25 by U. 
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Recorder, for $8,000 6% refunding water bonds. Denomina- 
tion $500. Interest semi-annual. Maturity April 1 1920. 


Franklin County (P. O. Winchester), Ky.—Bond Election. 
—It is reported that an election will be held March 19 to vote 
upon a proposition to issue $200,000 pike bonds. 


Franklin County (P. 0. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. April 1 by the Board 
of f County Commissioners, John Scott, Clerk, for the $80,000 
4% tuberculosis hospital bonds mentioned in V. 90, p. 574. 


pena a an Act of the General Assembly passed pet 2 1908, as 
amended March 23 1909, and Section 22b, Revised Statutes. Denomina- 
tion $1,000. Date May 1 1910. Interest semi-annually at the County 
Treasurer’s office. Maturity $8,000 yearly on May 1 from 1911 to 1920 
inclusive. Certified check for 1% of bonds bid for, drawn on a national 
bank or trust company located in Franklin County,and made payable to 


the County Treasurer, is required. 
Frontenac, Crawford County, Kan.—Bond Offering.— 
Proposals will be received until March 9 for $15,000 5% 
water-works-extension bonds. 
Authority vote of 146 ‘“‘for’’ to 38 ‘‘against.’’ Maturity 20 | years. 
Gadsden, Etowah County, Ala.—Bond O/fering.—Pro- 
osals will be received up to May 16 for the $50,000 school- 
uilding and $60,000 water-works-improvement 5% bonds 
mentioned in V. 90, p. 390. 


Authority vote of 351 ‘‘for’’ to 60 ‘‘against’’ the former issue and 370 
te to 40 ‘“‘against’’ the latter. Maturity June 11940. W.T. Murphree 
Ss Mayor. 


Gainesville, Hall County, Ga.—Bond Election.—An elec- 
tion will be held April 2, it is reported, to vote upon propo- 
sitions to issue the followi ing bonds: $70,000 water, $5,000 
electric-light, $12,500 sewerage and $12, 500 for a ward 
school building. 


Gallatin School District (P. O. Gallatin), Daviess County, 
Mo.—Bond Sale.—The $32,500 444% school-building and 
furnishing bonds described in V. 90, p. 516, were awarded 
on Feb. 21 to the Mississippi Valley rust Co. of St. Louis 
at 100.25 and accrued interest. The following bids were also 


received: 
Little & Hays Inv. Co., St. L.$32,525|A. G. Edwards & Sons, St. 
Farmers’ Ex. Bk., Gailatin_ 8 Ea eee $32,251 


Maturity Nov. 1 1929, subject to call as follows: $7,500 after Nov. 1 
1914, $10, O00 after Nov. 1 1919 and $10,000 after Nov. 1924. 


Garrettsville, Portage County, Ohio.—Bond Sale.—The 
$3,730 81 5% coupon street-paving assessment bonds de- 
scribed in V. 90, 516, were awarded on Feb. 26 to the 
First National Bank of Garrettsville at 103.350 and accrued 
interest. The following bids were received: 


First Nat. Bk., Garrettsv__$3,855 81|Security Tr.&Sav.Bk.,Tol_$3,772 81 

First Nat. Bank, Cleveland 3,839 31|Seasongood & Mayer, Cinc. 3,769 00 

Hayden, Miller & Co., Clev. 3,809 56| Otis & Hough, Cleveland__ 3, 765 81 
Maturity $591 28 on Aug. ‘15 1910, $591 28 on Feb. 15 1911, $254 83 

yente. on Aug. 15 from 1911 to 1915 inclusive and $254 82 yearly on Aug. 15 
om 1916 to 1920 inclusive. 


Genoa School District (P. O. Genoa), Ottawa County, 
Ohio.—Bond Sale.—The $25,000 5% coupon school-building 
bonds offered on Feb. 28 and described in V. 90, p. 574, 
were awarded on March 1 to Stacy & Braun of Toledo at 
107.22. The bids were as follows: 


Stacy & Braun, Toledo___$26,805 00) + evar ray = Co.,Gib_$26,255 00 

Otis & Hough, Cleveland _*27,127 00 | Securi i . Tol__ 25,825 00 

Seasongood & Mayer, Cin_ *26, 890 00|S. A. Kean % oo Chicago 25,650 00 

Weil, Roth & Co., Cin___*26,877 50| Hoehler & Cummings, Tol_ 25,510 00 

W. R. Todd & Co., Cin___*26,751 00| Citizens Safe Dep. Co.,Tol. 25,392 50 
* These bids, we are advised, were irregular. 


Maturity $1,000 yearly on March 1 from 1913 to 1925 inclusive and 
$2,000 yearly from 1926 to 1931 inclusive. 


Grand Rapids, Mich.—Bond Election.—The question of 
issuing $395,000 filtration-plant bonds will be voted upon at 
the coming spring election. 


Green Cove Springs, Clay County, Fla.—Bond Offering .— 
Proposals will be received until 1 p. m. March 22 by J. B. 
Long, Chairman of the Board of Trustees, for $45,000 6% 
gold coupon improvement bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest annually at the 
Town Treasurer’s office or at the Bank of Green Cove Springs Maturity 
Jan. 1 1940. Certified check for 2% of bonds bid for, payable to the 
Chairman, is required. Bids must be. made upon blanks furnished by the 
town. Bonds will be certified as to genuineness by the Bank of Green Cove 
Springs and their legality is approved ~*~ Attorneys W.S. Jennings, R. E. 
Coicord and Gary W. Alexander of Jacksonville, a copy of whose opinion 
will be delivered to the purchaser. Bonds are exempt from town taxes. 


Greene County (P. O. Xenia), Ohio.— Bond Sale.—The 
$25,000 4% children’s home bonds, proposals for which 
were asked until Feb. 28 (V. 90, p. 574), were bought by 
Weil, Roth & Co. of Cincinnati at 100.77. A list of the 
bidders follows: 


Weil, Roth & Co., Cincin_$25,192 50! Provident Savings Bank & 

Xenia Nat. Bank, Xenia_ 25,176 00 Trust Co., Cincinnati__$25,132 50 
Seasongood & Mayer, Cin. 25,152 50/ Otis & Hough, Cleveland. 25,101 00 
Tillotson & Wolcott Co., Cle 25,142 50| Field, Longstreth &Co.,Cin 25,100 00 


Denomination $500. Date March 11910. Interest semi-annual. 

Greenville, Hunt County, Tex.—Bonds Voted.—We see it 
stated that this city on Feb. 28 authorized the issuance of 
$20,000 fire-station bonds by a vote of 359 to 29. 


Greenwich, Huron County, Ohio.—Bond Sale.—On 
Feb. 24 the six issues of 5% street-improvement bonds 
aggregating $21,320, described in V. 90, p. 390, were awarded 
to the Citizens’ National Bank of Wooster at 104.10 and 
accrued interest. Bids were also received from Otis & Hough 
and the First National Bank, both of Cleveland, the Security 
Savings Bank & Trust Co. of Toledo, W. R. Todd & Co. and 
Seasongood & Mayer, both of Cincinnati; the Vinton Banking 
Co. of Vinton, the First National Bank and the Farmers’ 
Banking Co., both of Greenwich; the Ashland Banking Co. 
ofgAshland, and the Toledo Fire & Marine Insurance Co. of 
Sandusky. Maturity one-tenth of each issue yearly on 
Nov. 1 from 1910 to 1919 inclusive. 
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Grinnell, Poweshiek County, lowa.—Bond Election.—It is 
stated that propositions to issue $7,000 artesian well, $5,000 
water extension and $3,000 air-compressor bonds will be 
passed on by the voters on March 14. 


Grove City, Franklin County, Ohio.—Bonds Voted.—An 
election held March 1 resulted, it is stated, in favor of a 
proposition to issue $15,000 high-school-building bonds. 


Guntersville, Marshall County, Ala.—Bond Offering.— 
Proposals will be received until 3 p. m. April 4 by Alex. Gil- 
breath, Mayor, for $15,000 water-works-improvement and 
school bonds at not exceeding 5% interest. 


Denomination $1,000. Date May 1 1910. Interest semi-annually at 
the Hanover National Bank in New York City. Maturity May 1 1925. 
These bonds were offered without success on Feb. 17. 


Hamburg School District No. 13, Erie County, N. Y.— 
Bond Offering.—Proposals will be received until 7 p. m. 
March 21 by F. F. Cheney, Trustee (P. O. Blasdell), for 
$10,000 5% , gold bonds. 


besitiitealinn $500. Date Feb. 15 1910. Interest semi-annually at 


the People’s Bank of Hamburg. Maturity $500 yearly on Feb. 15 from 
1911 to 1930 inclusive. Certified check for 2% of bonds is required. 


Hamilton, Butler County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. April 6 by H. A. Grimmer, 
City Auditor, for $2,983 30 5% sidewalk improvement bonds. 


Date Feb. 1 1910. Interest semi-annual. Maturity part yearly from 
1911 to 1915 inclusive. Certified check for 5% of bid, payable to the City 
Treasurer, is required. 


Harrison County (P. O. Logan), Ia.—Bond Sale.—The 
following 6% drainage bonds were awarded on Feb. 17 to 
Trowbridge & Niver Co. of Chicago at 104 and blank bonds: 


$22,500 Boyer Sub-Drainage District bonds described in V. 90, p. 46 
Maturity on Jan. 2 as follows: $2,000 every odd year and $2, 500 
every even year from 1915 to 1924 inclusive. 

45,000 ee ieee Drainage District bonds described in V. 90, 
461. Maturity $4,500 yearly on Jan. 2 from 1915 to 1924 in- 

wuahve. 
Hartford, Ohio County, Ky.—Bond Offering.—Proposals 
will be received until March 10 by James H. Williams, Mayor, 
for $12,600 544% 10-20-year (optional) coupon sewer bonds. 


Denomination $500, except one bond of $600. Date July 1 1909. In- 
terest semi-annually at the Third National Bank in Louisville. Certified 
check on a national or State bank for $200, payable to the Mayor, is re- 
quired. Purchaser to furnish engraved blank bonds and pay accrued in- 
terest. 


The validity of these bonds has been upheld by the Ken- 
tucky Court of Appeals, in the case of the Kentucky Light & 
Power Co. vs. James H. Williams, Mayor. 

Hartwell (P. O. Cincinnati), Ohio.— Bond Offering.—Pro- 
osals will be received until 12 m. March 21 by Frank J. 
pinning, Village Clerk, for $33,000 5% sewer-construction 

(assessment) bonds. 


Authority, Sections 50, 85 and 87, Municipal Code. Denomination snee. 
Date Feb.i1910. Interest annual. Maturity on Feb. 1 as follows: $3,000 
in 1911, $3,500 in 1912, $3,000 in 1913, $3,500 in 1914, $3,000 in 1915, 
$3,500 in 1916, $3,000 in 1917 and $3, 500 in each of the mye 1918, 1919 
and 1920. Certified check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. The amount of 
the issue may be reduced by the amount of assessments paid in cash prior 
to the date of sale. 


Hazeldeil, Lawrence County, Pa.—Bonds Defeated.—An 
election held here Feb. 15 resulted in the defeat of a proposi- 
tion to issue $7,000 street bonds. The vote was 45 “‘for’” to 
53 “against.” 

Hermiston School District No. 14, Umatilla County, Ore. 
—Bond Sale.—On Feb. 22 the $15,000 gold coupon school- 
improvement bonds described i in V. 90, p. 517, were awarded 
to Morris Bros. of Portland at par and accrued interest for 
5s. The following bids were received: 


Morris Bros., Portland (5s) __$15,000!C. H. Coffin, Chicago (6s) ___$15,226 
John Nuveen &Co.,Chic.(5 4s) 15,303 
The bonds are dated April 1 1910 and are subject to call after April 1 1920. 


o County Common School District No. 11, Tex.— 

Bond Sale.—The $9,000 5% 20-40-year (optional) bonds 
mentioned in V. 89, p. 1496, were recently awarded to the 
Noel-Young Co. of St. Louis. 

Denomination $100. Date Aug. 101909. Interest annually on April 10. 

Highland Irrigation District (P. O. Las Animas), Bent 
County, Colo.—Bond Offering.—Proposals will be received 
until 10 a. m. March 12 by John A. Murphy, Secretary of 
District, for $25,000 bonds. Date March 1 1910. 


Holyoke, Mass.—Bonds Authorized.—Reports state that 
the issuance of $15,000 bonds for the purchase of a chemical 
engine, a dispatch wagon and an automobile for the Chief 
has been authorized. 


Hopedale, Harrison County, Ohio.—Bond Sale.—The 
amount of 444% registered sidewalk bonds disposed of on 
Feb. 26 was reduced by assessments paid prior to the date 
of sale from $3,600 to $3,000. The securities were awarded 
to Barto, Scott & Co. of Columbus for $3,047 (101.566) and 
accrued interest. The other bidders were: 


Dresden N. Bk., Dresden. a3,655 60| First Nat. Bk., Hopedale_a$3,600 00 
First Nat. Bank, Cleve__. a3,650 50/ Vinton Bk: . Co., Vinton_ 61,220 00 
Secur. S.B.& Tr.Co. »Tol_. @3,605 25| Dr. J. D. West, Hopedale _ ¢800 00 


a For $3,600 bonds. b For $1,200 bonds. c For $800 bonds. 


Maturity part payable on Feb. 1 1915, Aug.1 1917 and Feb. 1 1920. See 
V. 90, p. 390, for a description of these securities. 


Humboldt, Gibson County, Tenn.—Bond Offering.—Pro- 
posals will be received until 2 p. m. March 24 (not March 21, 
as reported in V. 90, p. 574), by C. W. Rooks, Mayor, for 
the $30,000 5% street bonds voted last October. 


Denomination $500. Date, day of issuance. Interest semi-annuall 
New York City. The bonds are subject to call after 15 years. Certified 
check for $1, 000, payable to A. R. Dodson, Treasurer, is required. 


Huntingdon, Carroll County, Tenn.—Bonds Defeated.— 
The question of issuing the $10,000 5% 20-year street- 
graveling, electric-light and water-main bonds was defeated 
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at the election held Feb. 5. As the vote cast was 106 ‘‘for” 
to 89 “‘against,’’ it was at first reported that the bonds had 
carried. V. 90, p. 461. We have since learned, however, 
that a two-thirds majority was necessary to authorize. 


Huntington Beach, Orange County, Cal.—Bond Election.— 
An election will be held March 12, it is reported, to vote upon 
a proposition to issue $9,000 school bonds. 


Hutchinson, Reno County, Kansas.—Bond Offering.— 
Proposals will be received until 3 p.m. March 15 by Ed. Metz, 
City Clerk, for $70,000 5% registered bonds. 


Denomination $1,000. Interest semi-annually in Topeka. Maturity 
part yearly from 1 to 10 years. Certified check for $1,000, payable to the 
‘City of Hutchinson,” is required. 


Independence, Buchanan County, Ia.—Bond Election.— 
An election will be held March 14, it is reported, to vote upon 
a proposition to issue $43,000 high-school-building bonds. 

Independence, Jackson County, Mo.—Bond Offering.— 
Further details are at hand relative to the offering on Mch. 11 
(V. 90, p. 517) of $30,000 4% coupon city-hall bonds. Pro- 
posals will be received until that day by Wm. A.Symington, 
City Treasurer. We are advised that the amount of this 
issue is $30,000, and not $80,000, as given in the advertise- 
ments. 


Authority, election held Nov. 2 1909. Denomination $1,000. Date, 
day of issuance. Interest semi-annually at the City Treasurer’s office. 
Maturity 20 years, subject to call after 5 years. 


Independence, Polk County, Ore.—Bond Election.—A 
proposition to issue $20,000 5% 5-20-year (optional) sewer- 
hacer bonds will be submitted to a vote of the people on 

rch 22. 


Iron River School District (P.O. Iron River) , Iron County, 
Mich .— Bond Election.—An election will be held March 10 to 
vote upon a proposition to issue bonds. 


Jamestown School District (P. O. Jamestown), Chautau- 
qua County, N. ¥Y.—No Action Yet Taken.—We are informed 
under date of March 2 that no definite action has yet been 
taken in the matter of issuing the $100,000 bonds voted 
(V. 90, p. 252) on Jan. 4. 


Jewett (P. O. Glen), Minn.—Bond Sale.—On Jan. 5 
$1,500 6% 15-year funding bonds were awarded to C. P. 
Delaittre. Date Jan. 1 1910. Interest semi-annual. 


Joliet, Will County, Ill.— Bond Election.—An election will 
be held April 19 to vote upon propositions to issue $25,000 
water-works and $50,000 city-hall bonds. 


Josephine County School District No. 7, Ore.—Bond Offer- 
ing.—Proposals will be received until 7:30 p. m. April 5 
by J. C. Smith, Chairman, and Edward S. Van Dyke, Clerk, 
for $45,000 5% construction bonds. 


Interest semi-annual. Maturity 20 years. A deposit of $4,500 must 
accompany the bid. 


Kansas City, Kan.—Bond Offering.—The City Council 
will sell at public auction on March 8 $200,000 414% city- 
hall bonds voted on Nov. 2 1909. 


Authority, vote of 1,316 ‘‘for’’ to 960 ‘‘against’’ at election held Nov. 2 
1909. Denomination $1,000. Date Feb. 1 1910. Interest semi-annually 
at the State Treasurer’s office in Topeka. Maturity 30 years. Certified 
check for $5,000 is required. Official circular states that there is no litiga- 
tion pending or threatened affecting the validity of the bonds, the bound- 
aries of the city or the title of any city official who has any connection with 
this bond issue. Successful bidder will be allowed 20 days after notice of 
acceptance of bid in which to examine the legality of the issue. J. E 
Smyth is City Clerk. 


Kansas City, Mo.—Bond Election.—According to local 
papers, both houses of the Council on Feb. 21 approved the 
ordinance providing for the submission to the voters at the 
spring election on April 5 of the question of issuing $4,175,000 
bonds for various public improvements. 

The issues to be voted on are for the following purposes: 





Water-works _____._---- $1,500,000| Levee improvement-_----_- $75,000 
Parks and boulevards- --- 700,000| Fire department________- 125,000 
eer MOINS. oo a cnc 75,000| Third Regiment Armory--_ 350,000 
Tuberculosis hospital --_-- 50,000; Art museum___..._-.._- 250,000 
House of Correction__-_-_- 50,000; Chace School ______..--- 25,000 
Sewer development_-_-__-_- 100,000| West traffic-way____.__- 350,000 
Street repair plant_____ _- 50,000/ Incinerating plant_______ 200,000 
Building bridges ____ __- 200,000 | Isolation hospital__..._-_- 75,000 

EE os Suk oe SK oe Ce ee eee Oe eS hwo $4,175,000 


Kennet Square, Chester County, Pa.—Bonds Defeated.— 
The election held Feb. 15 resulted in the defeat of the propo- 
sition to issue the street-improvement bonds mentioned in 
V. 90, p. 391. The vote was 191 “for” to 241 “against.” 


Key West, Fla.—Bond Election.—The question of issuing 
$192,000 5% 30-year bonds will be voted upon April 12. 


Kiowa Valley Irrigation District, Elbert and Arapahoe 
Counties, Colo.— Bond Offering.—Proposals will be received 
until 2 p. m. March 17 by Charles T. Walker, Secretary, on 
Section 13, Township 6, South of Range 63 West, in Elbert 
County, for $801,600 6% bonds. 

Authority, Act of General Assembly approved May 3 1905. Interest 


semi-annual. No bids for less than 95% of par value of bonds will be 
considered. 


Las Vegas School District No. 12 (P. O. Las Vegas), 
Clark County, Nev.—Bond Sale.—On Feb. 21 the $30,000 
6% 1-20-year (serial) coupon school bonds described in V. 90, 

. 391, were sold to the Federal State & Savings Bank of 

enver at 103.045. Purchaser to pay accrued interest and 
furnish bonds free. A list of the bids received follows: 


Federal State & Savings Bank, Denver, $30,913 50 and accrued interest 
and bonds free. 

H. T. Holtz & Co., Chicago, $30,756, accrued interest and bonds free. 

J. M. Sontag, Decker & Co., Chicago, $30,120, and accrued interest. 

Thos. J. Bolger & Co., Chicago, $30,000. 

Chas. H. Coffin, Chicago, $29,101 and bonds free. 

oS Kean & Co., Chicago, $30,000, less $1,000 for bonds and fees of at- 
orneys. 





Lawrence, Kans.—Bond Sale.—The Merchants’ National 
Bank of Lawrence recently purchased $44,636 5% 1-10-year 
(serial) paving bonds at 101.50—a basis of about 4.688%. 


Lee County (P. O. Sanford), No. Car.—Bond Offering.— 
Proposals will be received until 12 m. March 14 by T. M. 
Cross, Clerk of the Board of Commissioners, for $15,000 5% 
coupon Jonesboro Township road-construction bonds. 


Authority Chapter 456, Public Laws of 1909. Denomination to sult 
urchaser, not less than $100 nor more than $500. Date July 1 1910. 
nterest annually at the County Treasurer’s office. Maturity 40 years, 
A deposit of $100 is required with each bid. 


Lexington, Ky.—Bond Sale.—The $9,000 6% and $5,000 
5% street-improvement bonds offered on Feb. 14 (V. 90, p. 
461) were awarded on Feb. 16 to Kelly Bros. of Portsmouth, 
Ohio, at par. 


Date Dec. 15 1909. Interest annually in June. Maturity from 1 to 10 
years. 


Long Beach School District, Los Angeles County, Cal.— 
Bond Election Postponed.—It is reported that the election 
which was to have been held on March 2 to vote upon the 
proposition to issue the $240,000 bonds mentioned in V. 90, 
p. 575, has been postponed to March 12. 


Longview, Gregg County, Tex.—Bonds Registered.—On 
Feb. 18 the State Comptroller registered $1,920 5% 20-40- 
year (optional) water-works-repair bonds. 

Los Altos School District (P. O. Los Altos), Santa Clara 
County, Cal.— Bonds Voted.—This district during the latter 

art of February voted, it is stated, to issue $15,000 school 

onds. 


Los Angeles, Cal.— Additional Sales of Owen River Bonds .— 
We are advised under date of Feb. 23 that on Jan. 26 $1,020,- 
000 more of the $23,000,000 Owens River Acqueduct system 
bonds were delivered to Kountze Bros. and A. B. Leach & 
& Co., both of New York City. This makes a total of $11,- 
845,600 bonds delivered to date. The disposal of $10,825,- 
600 bonds and the different dates of delivery we reported in 
V. 89, p. 1025. As previously stated, an option was given 
to Kountze Bros. and A. B. Leach & Co. in July 1908 on 
$17,886,400 bonds of this issue, that being the part which 
remained unsold at that time. 

Bond Election.—Reports state that an election will be held 
April 12 to vote on the question of issuing $3,500,000 power 
and $3,000,000 harbor bonds. It is further reported that 
this election was to have been held March 16, but was 
changed in order to allow East Hollywood to be annexed. 
See V. 90, p. 575. 


Lufkin, Angelina County, Tex.—Bond Offering.—Pro- 
posals will be received by L. H. Gray, City Secretary, for 
the $8,000 5% coupon water-works-improvement bonds 
voted (V. 89, p. 872) on Sept. 21 1909. 


Denomination $500. Bonds are dated Oct. 15 1909 and mature Oct. 15 
1949, but are subject to call after Oct. 15 1919. A certified check for $500, 
ayable to the City Auditor, is required. Bonded debt, including this 

ssue, $60,000. 
Bond 


McCabe School District, Imeprial County, Cal. 
Election.—An election will be held March 7, it is stated, to 
vote upon a proposition to issue $4,000 school bonds. 


Malone, Franklin County, N. ¥.—Bond Offering.—Pro- 
posals will be received until April 1 by R. McC. Miller, Vil- 
lage Clerk, for $220,000 gold coupon water-works bonds at 
not exceeding 5% interest. 


Denomination $4,000. Date May 15 1910. Interest semi-annually 
at a trust company in New York City. Maturity $4,000 yearly on May 15 
from 1912 to 1966 inclusive. Bonds are exempt from all taxes. Certified 
check for $1,000, payable to Village of Malone, is required. 

Marietta, Washington County, Ohio.—Bids.—The follow- 
ing bids were received on Feb. 24 for the $17,000 4% coupon 
street-improvement (city’s portion) bonds described in V. 90, 

ae st Ys & 

irst Nat. Bk., Marietta__$17,125 00| Davies-Bertram Co., Cinc_$17,060 00 
Seasongood & Mayer, Cine. 17,103 70 | Cleveland Tr. Co., Cleve... 17,052 70 
Tillotson & Wolcott Co., |W. S. Hancock, Marietta 

pe EE Re 17,096 90 (for $3,500) _........- 3,536 00 
Weil, Roth & Co., Cinc__ 17,088 40! L.H.Wells, Wade(for$1,000) 1,011 00 
R.Kleybolte Co. Inc.,Cinc. 17,085 00| Geo. P. Deshler, Marietta 
Breed & Harrison, Cinc_. 17,070 00] (for $500)___________- 506 00 


All bidders offered accrued interest in addition to their bids. Maturity 
June 1 1918. 


Marlin School District (P.O. Marlin), Falls County, Tex.— 
Bonds Voted.—The election held Feb. 23 resulted in favor of 
the proposition to issue the $15,000 5% school-building bonds 
mentioned in V. 90, p. 391. The vote was unanimous. 

Marshall, Harrison County, Tex.—Bonds Registered.—The 
$35,000 5% 10-40-year (optional) water-system-improve- 
ment bonds sold on Noy. 15 1909 to the Thos. J. BolgerfCo. 
of Chicago at 101.50 and accrued interest (V. 89, p. 1369), 
were registered by the State Comptroller on Feb. 23. 


Marshall County (P.O. Plymouth), Ind.— Note Offering.— 
Proposals will be received until April 8, it is stated, for $15,- 
000 notes dated April 8 1910. 

Bond Sale Not Consummated.—Reports further state that 
the award of the $15,000 5% coupon court-house-repair 
bonds which took place Dec. 10 1909 (V. 89, p. 1614) ,ghas 
been rescinded, as the bonds were found to be illegal. 

Matteawan, Dutchess County, N. Y.—Bond Sale.—An 
issue of $30,000 paving bonds offered on Feb. 23 was awarded 
to the Mechanics’ Savings Bank of Fishkill Landing as 4.15s. 


Denomination $1,000. Date May 1 1910. Interest semi-annual. Ma- 
turity $1,000, payable yearly. 


Medford, Middlesex County, Mass.—Temporary Loan.— 





A temporary loan of $15,000 was recently awarded to Loring, - 


Tolman & Tupper of Boston at a discount of 3.48%. Ma- 
turity Oct. 4 1910. 
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Middlesex County (P. 0. New Brunswick), N. J.—Bonds 
Not Sold.—We are advised that no award has yet been made 
of the $97,000 4% registered road-improvement bonds 
offered on Jan. 10 and described in V. 90, p. 126. 


Midland, Midland County, Tex.—Bond Offering.—Pro- 
wg will be received until March 7 (date changed from 

eb. 15) for the $50,000 5% coupon water-works-construc- 
tion bonds voted on Nov. 30 1909 (V. 89, p. 1687) and regis- 
tered by the State Comptroller on Feb. 18. 


Authority Article 486, Revised Statutes 1895. Denomination $2,000- 
Date Feb. 15 1910. Interest annually in Midland or in Austin. Maturity 
40 years, subject to call after 10 years. Certified check for $2,500 is 
required. Official notice states that there is no litigation pending or 
threatened to affect this issue in any manner and that the city has never 
made default in the payment of its obligations; also that there are no other 
issues of bonds authorized or contemplated by the city. H.B. Dunagan is 
City Secretary. 


Minneapolis, Minn.—Bids.—The following bids were re- 
ceived on Feb. 24 for the two issues of 4% 30-year coupon 
school bonds aggregating $100,000, disposed of, $50,000 to 
the German-American Bank and $50,000 to the South Side 
State Bank, both of Minneapolis, at 100.504 (V. 90, p. 575): 


German-Amer,. Bk., Minn_.@100.504|R. L. Day & Co., N. Y__..a100.311 

South Side State Bank, Union Invest. Co., Minn___@100.27 
Minneapolis ..........-. a100.504| Wells & Dickey Co., Minn__a100.252 

E. H. Rollins & Sons, Chic_b100.337| Blodget & Co., Boston_--..b100.20 
a For $50,000 bonds. 0b For $100,000 bonds. 


Mitchell, So. Dak.—Commission Form of Government De- 


feated.—An election held Feb. 24 resulted in a vote of 345 


“for” to 681 “‘against’’ a proposition to adopt the commission 
form of government. 


Mt. Airy Township, Surry County, N. C.—Bonds Voted.— 
The proposition to issue the $65,000 railroad-aid bonds men- 
tioned in V. 90, p. 462, carried by a majority of 136 votes 
at the election held Feb. 15. These bonds will be turned over 
to the railroad company when the road is completed to 
Mt. Airy. 


Mt. Healthy, Hamilton County, Ohio.— Bonds Voted.— 
A proposition to issue $50,000 school-house bonds carried 
by a vote of 223 to 95, it is stated, at an election held Feb. 24. 


Muskogee, Okla.— Bond Election.—A resolution has been 
adopted providing that the question of issuing $50,000 park 
po be submitted to a vote of the people at the spring 
election. 


Nashville, Tenn.—Bond Offering.—Further details are at 
hand relative to the offering on March 15 of the $300,000 
high-school-building and $250,000 trunk sewer 444% bonds 
mentioned in V. 90, p. 392. Proposals will be received until 
3 p. m. on that day by the Bond Commissioners, care of 
Wm. L. Murray, City Recorder. 


The school bonds are issued under Chapter 350, Acts of 1905 and the 
sewer bonds under Chapter 478, Acts of 1909. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annually at the City Treasurer’s office. 
Maturity Jan. 1 1940. Bonds are exempt from city taxes. Certified 
check for $5,000, payable to the City Recorder, is required with bids for 
each issue, which must be made separately. Official notice states that the 
city has never defaulted in payment of its public or private obligations and 
that no litigation is pending affecting the issuance of these bonds. Pur- 
chaser to pay accrued interest. 


Nashwauk School District No. 9 (P.O. Nashwauk), Itasca 
County, Minn.—Bond Sale.—On Feb. 28 the $30,000 1-10 
= (serial) coupon (with privilege of registration) refunding 

onds described in V. 90, p. 575, were awarded to F. B. 
Myers of Biwabik at 101.666 and accrued interest for 6s. A 
list of the bidders follows: 


FP a es ees Cer Oe ee ik oe eee as $30,500 
Commercial Investment Co., Duluth (for 5s)____.________--_-_-- a30,000 
Minnesota Loan & Trust Co., Minneapolis (for 5 }4¢s)___________ __- 30,000 
Cus @ meee, Gepreeen I Got 8560 - occ oe ek ce eck 30,000 

a 30,830 
ee a ee ne ace anon ome ae an 30,826 
Nashwauk State Bank, Nashwauk (for 6s)__._-.._..._.--_---__ 30,100 
SS. die AOD Ot a RO CHOU WD 5 eet as. nn nnadenees 30,030 
Security Savings Bank & Trust Co., Toledo (for 6s)_..___._..-__- 30,025 
‘Tes a ee as Ae Caer Ds cet ul w ws ceeuacase 30,025 


First National Bank, Grand Rapids (for 6s)_..........________~- 30,000 
a Less $575 for attorney’s fees. 


National High School District, San Diego County, Cal.— 
Bond Election.—An election will be held March 15, it is 
stated, to vote upon a proposition to issue $25,000 bonds. 


Newburgh Heights, Ohio.—Bond Sale.—The $5,000 5% 
20-year coupon Independence Road bonds described in 
V. 90, p. 320, were awarded on March 1 to Hayden, Miller 
& Co. of Cleveland at 110.76 and accrued interest. Bids 
were also received from Otis & Hough and the First National 
Bank of Cleveland and Seasongood & Mayer of Cincinnati. 


Newport, Campbell County, Ky.—Bonds Authorized.— 
The Board of Council recently passed an ordinance provid- 
ing for the issuance of the $100,000 4% 30-year street-im- 
provement bonds voted (V. 89, p. 1441) on Nov. 2 1909. 

Newport Beach, Orange County, Cal.—Bond Sale.—The 
$40,000 water and $25,000 light 5% bonds offered on Feb. 21 
were awarded to James H. Adams & Co. of Los Angeles for 
$65,840, the price thus being 101.292. The following bids 
were also received: 


C. E. Woodside & Co.,Los A_$65,657|Wm. R.Staats& Co.,Los A a$40,040 

State Board of Examiners, State Bank of Newport, New- 
Sacramento _........-.-- a41,300 ees: RAM os ook kbs b12,012 

a For water bonds only. 0b For $12,000 of the light bonds. 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annual. 
Water bonds are payable $1,000 yearly from 1911 to 1950 inclusive, while 
the light bonds are due $1,000 yearly from 1916 to 1940 inclusive. 


Newport Sewer District No. 1 (P. O. Newport), Jackson 
County, Ark.—Bids Rejected.—All bids received on March 1 
for the $38,000 5% 2-20-year (serial) sewer-system assessment 
bonds, described in V. 90, p. 575, were rejected, according 
to reports. It is further stated that the bonds will be re- 
advertised as 6s. 





New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. March 15 by George H. Lischke, City 
Clerk, for $85,000 444% registered school bonds. 

Date March 1 1910. Maturity part yearly from 1914 to 1930 inclusive. 
Certified check for 5% of bid, payable to the City Treasurer, is required, 

New York City.—Bond Sale.—Below we give a list of 
bonds issued by this city during February and purchased 
by the Sinking Fund at par: 


Purpose— Rate of Int. Maturity. Amount, 
Various municipal purposes__..........-- 3 1959 $1,000,000 
eR | Sea eS oa 4 1959 45,500 
WE, SOE bbb camakune sammnwanbeuabeana 3 1959 250,000 

as ani slain ssl andl sad dacs oe & ead ones plete sie is a ws coe deed nese $1,295,500 


The following revenue bonds (temporary securities) were 
also issued during February: 


Interest. Amount, 

Revenue bonds, current expenses ______.._..___..... 3% $1,000,000 
Revenue bonds, current expenses ______________.__. 3% 1,200,000 
Revenue bonds, current expenses _-_._.............-. 3 54 6,680,800 
Revenue bonds, current expenses ____________.___-. 3% 1,000,000 
Revenue bonds, current expenses __..__.____......--- 3 8,200,000 
OT ee. DOs GSEs serena oO Skin eet ei che 4 242,800 

TN 6. abate dene adtia calla nk pe depids eed bed deem pe eli $18,323,600 


Normal, McLean County, Ill.—Bond Sale.—The $9,000 
5% coupon street-improvement (town’s portion) bonds 
described in V. 90, p. 321, were awarded on Feb. 7 to the 
First National Bank of Normal for $8,976, the price thus 
being 99.733. Maturity March 31 1911. 


North Carolina.—Bonds Not to be Offered at Present.—The 
State Treasurer writes us that the $3,430,000 40-year coupon 
refunding bonds described in V. 89, p. 741, “‘will pe placed 
on the market some time after the first of June.”’ 


North Dakota.—Bonds Purchased in February.—Durin 

the month of February th_ State of North [Dakota {purch 

at par the following 4% school district bonds, aggregating 

$18,150: 

Brown School District No. 23, Billings County—$1,000 20-year building 
bonds dated Feb. 1 1910. 

Fryberg School District No. 13, Billings County—$2,500 10-year building 
and furnishing bonds dated Nov. 15 1909. 

Golden Grain School District No. 47, McHenry County—$1,500 10-year 
building bonds dated Dec. 31 1909. 

Grand River School District No. 18, Bowman County—$950 10-year build- 
ing bonds dated Dec. 31 1909. 

Hebron School District No. 13, Morton County—$10,000 20-year building 
bonds dated Feb. 1 1910. 

Roosevelt School District No. 42, Morton County—$600 10-year building 
bonds dated July 1 1909. 

Sims School District No. 16, Bowman County-—$1,600 10-year building 
bonds dated Feb. 1 1910. 


Interest payable semi-annually. 


North Pelham (P.O. Pelham), Westchester County, N. Y. 
—Bond Offering.—Proposals will be received until 8 p. m. 
March 7 by E. C. Beecroft, Town Supervisor, for $24,200 
5-15-year sewage-disposal-works bonds at not exceeding 
5% interest. 

Interest semi-annual. Certified check for $600 is required. Bonds will 
be certified as to genuineness by the Columbia Trust Co. of New York City 
and their legality approevd by Caldwell & Reed of New York City. 

Norton, Wise County, Va.—Bond Election.—It has been 
reported that the election to vote on the propositions to issue 
the $35,000 street-improvement, $20,000 sewer and $10,000 
city-hall bonds, mention of which was}made in V. 90, p. 321, 
will be held March 10. 


Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. March 7 by A. C. Morgan, Clerk of the Board of 
Education, for $19,500 4% school-improvement bonds. 

Authority Section 3844, Revised Statutes. Denomination $500. Date 
March 14 1910. Interest semi-annual. Maturity $1,000 yearly on 
March 14 from 1920 to 1928 inclusive and $500 yearly on March 14 from 
1929 to 1949 inclusive. Certified check for 5% of bid, payable to the Clerk 
of the Board of Education, is required. Purchaser to pay accrued interest. 

Noxubee County (P. O. Macon), Miss.—Bond Offering.— 
Proposals will be received until March 7 by the Board of 
County Supervisors, John A. Tyson, Clerk, for $12,500 5% 
coupon court-house-repairing bonds. 

Authority, Sections 331 and 333, Code of 1906. Denomination $500. 
Date March 1 1910. Interest annually at the County Treasurer's office. 
Maturity 20 years. Certified check for $500, payable to the President 
Board of County Supervisors, is required. 

Oakland, Coles County, Ill.—Bond Sale.—An issue of 
$12,500 bonds has been sold to the Harris Trust & Savings 
Bank of Chicago. 


Oakley School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. March 14 by W. E.Seilkop, Clerk Board of Edu- 
cation, for $80,000 4% school-building and site-purchase 
bonds. 


Authority Sections 3991 and 3992, Revised Statutes, also election held 
Feb. 16 1910, when bonds were approved by a vote of 202 to 118. De- 
nomination $500. Date ‘‘day of sale.’’ Interest semi-annual. Maturity 
40 years. Certified check for 5% of bonds bid for, payable to the Board 
of Education, is required. Purchaser to pay accrued interest. 


Otsego (P. O. Cooperstown), Otaego County, N. Y.— 
Bond Sale.—The $14,000 4% coupon refunding bonds. 
described in V. 90, p. 392, were awarded on Feb. 21 to the 
First National Bank of Cooperstown at 100.13. 

Maturity $1,000 yearly on March 1 from 1911 to 1924 inclusive, 

Owen County (P. O. Spencer), Ind.—Bond Sale.—On 
Feb. 8 $80,000 4% court-house-construction bonds were 
awarded to the Fletcher National Bank, Miller Adams &jCo. 
and J. T. Elliott & Sons of Indianapolis and Breed & Harrisom 
of Cincinnati for $80,025 (100.031) and accrued interest. 


Denomination $2,000. Interest in May and Nov. Maturity part year 
from 1 to 20 years. 4 
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Oklahoma.— School District Bond Sales.—H. C. Speer & 


Sons Co. of Chicago have issued their special school bond 
circular No. 304, giving details of a number of bond issues 

urchased by them direct from various School District 
Boasds, Those issues the sale of which we have not already 
reported in these columns are given below. 


Amount Date of Date of 
Name of School District— Offered. Bonds, Maturity. 
Craig County District No, 48_...-.- $500 Oct. 301909 July 1 1929 
Creek County District No. 17_..-.-.- 3,500 July 11909 July 11919 
Garvin County District No. 30___.- 1,000 Aug. 111909 July 1 1929 
Garvin County District No. 37_..-.- 1,000 Sept.22 1909 July 1 1929 
Garvin County District No. 53___ _- 1,000 Sept.18 1909 July 1 1919 
Garvin County District No. 55_.._. ,000 Aug. 31909 July 1 1929 
Hughes County District No. 9____-. 5,000 Aug. 201909 July 1 1929 
Hughes County District No. 11__-- 750 May 131909 Jan. 1 1929 
Jefferson County District No. 27... 2,000 Aug. 41909 July 1 1929 
Jefferson County District No. 28_.. 1,000 Oct. 201909 July 1 1929 
Latimer County District No. 4__ _.- 5,000 Sept.171909 July 1 1929 
Latimer County District No. 11_... 1,500 Sept. 21909 July 11929 
Latimer County District No. 24___. 900 Oct. 261909 July 1 1929 
Le Flore County District No. 44___- 700 June 71909 Jan 1 1929 
Le Flore County District No. 46__.. 1,100 Sept. 21909 July 1 1929 
McIntosh County District No. 48... 9,000 Sept. 9 1909 45.500" 1929 
($3, 
McIntosh County District No.61__. 6,000 Aug. 3 1909 133 500. 1919 
\July 11929 
McIntosh County District No. 36__. 1,000 Aug. 211909 July 1 1929 
MelIntosh County District No. 54__. 1,200 Sept.14 1909 July 1 1929 
McIntosh County District No. 58__. 1,800 Sept.161909 July 1 1929 
Mayes County District No. 6_____- 15,000 Jan. 11909 Jan. 11929 
Mayes County District No. 51____- 800 July 241909 July 1 1929 
Mayes County District No. 59____- 600 Aug. 121909 July 11919 
Muskogee County District No. 4__. 1,800 Oct 51909 July 11919 
Muskogee County District No. 68 2,500 Sept. 23 1909 July 1 1929 
Muskogee County District No. 71_. 2,250 Aug. 181909 July 1 1929 
Muskogee County District No. 76_. 1,500 Sept.13 1909 July 1 1929 
Muskogee County District No. 90_- 500 Sept.201909 July 1 1929 
Okmulgee County District No. 38._. 1,200 July 261909 July 1 1929 
Osage County District No. 22_____- 13,500 Oct. 151909 Jan 1 1925 
Osage County District No. 33____-_- 5,000 May 251909 Jan. 1 1929 
Osage County District No. 16_____- 1,200 Oct. 151909 July 1 1929 
Osage County District No. 34_____- 1,250 Aug. 111909 July 1 1929 
Osage County District No. 37____-_- 2,000 Aug. 41909 July 1 1929 
Osage County District No. 42_____- 1,500 Aug. 51909 July 1 1929 
Osage County District No. 47_____- 1,000 Sept. 91909 July 1 1929 
Osage County District No. 54_____- 1,500 July 201909 July 1 1919 
Osage County District No. 57_____- 1,200 Sept. 71909 July 1 1929 
Osage County District No. 58____-- 1,000 July 261909 July 1 1929 
Pittsburg County District No. 56_. 1,500 July 151909 July 1 1929 
Pittsburg County District No. 57_- 500 Oct. 91909 July 11929 
Pontotoc County District No. 18_._. 2,000 Aug. 28 1909 ty 1 1929 
if , 
Rogers County District No. 24_... 2,000 July 6 1909 \$1 boo. 1919 
\July 1 1929 
Wagoner County District No. 49__. 1,200 Sept.171909 July 1 1929 
Washington County District No.19. 1,000 Oct. 11909 July 1 1929 


esc Se te noe ccumtbat ere seben $108,450 

Interest payable semi-annually in January and July at 
the National Bank of Commerce in New York City. The 
$5,000 Hughes County School District No. 9 bonds bear 
514%% interest, while all the other bonds bear 6% interest. 


Palm Beach County (P.O. West Palm Beach), Fla.— Bond 
Offering —Further details are at hand relative to the offering 
on March 18 of the $200,000 444% coupon road-improvement 
bonds mentioned in V. 90, p. 576. Proposals for these bonds 
will be received until 12 m. on that day by the Board of 


County Commissioners at the office of Fred. E. Fenno, Clerk. 

Denominations 200 bonds of $500 each and 100 bonds of $1,000 each. 
Date March 11910. Interest semi-annually at the Hanover National Bank 
in New York City. Maturity March 1 1940. Certified check for 1% of 
bonds bid for is required. 


Paris, Lamar County, Tex.—Bonds Voted.—The election 
held Feb. 24 resulted in favor of the issuance of the $60,000 
street-improvement, $20,000 water-works and $5,000 public- 
building bonds mentioned in V. 90, p. 321. The vote was 
280 “for” to 25 ‘“against.’”’ Bonds bear 414% interest. 
Maturity May 10 1960, subject to call after 1920. We are 
seeing that the bonds will be offered for sale some time in 

pril. 

Phoenix, Ariz.—Bonds Proposed.—On Feb. 24 the elec- 
tors authorized Council to petition Congress for power to 
vote on the question of issuing the $300,000 electric-light 
and gas-plant bonds mentioned in V. 90, p. 518. 


Philadelphia, Pa.—Vote.—The official vote cast at the 
election held Feb. 15, which resulted in favor of the $8,000,- 
000 4% 30-year loan (V. 90, p. 518), was 92,165 “for” to 
28,515 ‘‘against.’’ 

The legality of these bonds is attacked in a suit brought 
March 2 in the Common Pleas Court. See item under Phila- 
delphia on a preceding page. 

Piedmont (P. O. Station Oakland), Alameda County, Cal. 
—Bonds Voted.—Improvement bonds amounting to $172,000 
were favorably voted, according to reports, at a special 
election recently held in thistown. The vote was 145 to 10. 


Pierre, So. Dak.—Commission Plan of Government Adopted. 
—The commission plan of government was favorably voted 
upon at an election held Feb. 24. 


Pleasanton, Alameda County, Cal.—Bond Offering.— 
Proposals will be received until 7:30 p. m. March 7 by J. H. 
Neal, Town Clerk, for $40,000 414% water-works bonds. 


Denomination $1,000. Date May 1 1910. Interest semi-annual. 
Maturity $1,000 yearly on May 1 from 1911 to 1950 inclusive. Certified 


check for 2% of bid is required. 

Pomeroy, Garfield County, Wash.—Bond Sale.—On 
Feb. 14 the $16,500 water-system-improvement bonds 
described in V. 90, p. 462, were awarded, it is stated, to the 
State of Washington on a basis of 444%. Maturity $6,500 
in 10 years and $10,000 in 20 years. 


Poquoson School District (P.O. Poquoson), York County, 
Va.—Bonds Voted.—An election held Feb. 22, it is stated, 
resulted in favor of a proposition to issue $6 ,000 30-year 
school bonds at not exceeding 6% interest. The vote was 
213 “for” to 1 “‘against.”’ 





= 


Portland, Me.—Bids.—The following bids were received 
on Feb. 25 for the $150,000 notes disposed of on that day 
to the Citizens’ Savings Bank of Providence, R. I., at 3.75% 
discount (V. 90, p. 576): 


Discount. | Discount. 
Citizens’ Sav. Bk., Providence 3.75% |Loring, Tolman & Tupper, 
Blake Bros. & Co., Boston...3.819%j| Bostom .................. 3.98% 


First Nat. Bank, Boston_...3.87% |Goldman, Sachs & Co., N. Y. *4% 
Brown Bros. & Co., N. Y__..3.95%| Bond & Goodwin, Boston___.4.08% 
* And $12 premium. 


Maturity Oct. 1 1910. 


Portland, Ore.—Bond Sale.—Local reports state that 
$190,000 6% improvement bonds have been disposed of, 
part to the Merchants’ National Bank at 102.35 and accrued 
interest, part to the Ladd & Tilton Bank at 102.20 and part 
to Mayor Simon for the city sinking funds, at par and accrued 
interest. The successful bidders are all of Portland. 


Port of Nehalem (P. 0. Nehalem), Tillamook County, Ore. 
—Bond Offering.—Proposals will be received until 10 a. m. 
April 15 for the $50,000 6% gold coupon harbor-improvement 
bonds mentioned in V. 89, p. 1688. 

Denomination $500. Date July 11910. Interest semi-annually at the 
City Treasurer's office or at the fiscal agency in New York City. Maturity 
$5,000 yearly on July 1 from 1911 to 1930 inclusive. Certified check for 
5% of amount of bid, payable to Frank A. Rowe, Treasurer of the Port of 
Nehalem, is required. 

Putnam County (P. O. Ottawa), Ohio.— Bond Sale.—On 
March 1 the $180,000 4% coupon court-house bonds de- 
scribed in V. 90, p. 576, were awarded to the Tillotson & 
Wolcott Co. of Cleveland, it is stated, at 100.511. Maturity 
part each six months from March 15 1912 to Sept. 15 1924 
inclusive. 

The following bids were received: 


Tillotson & Wolcott Co.,) |Cleveland Trust Co., Clev__$180,828 
pe SS ero | Hayden, Miller & Co., 

Weil, Roth & Co., Cinc___}$180,919| Cleveland ___________- $180,733 

Breed & Harrison, Cinc__}) Seasongood & Mayer, Cinc. 180,581 
A bid was also received from the Putnam County Banking Co. of Ottawa 
Reidsville, Rockingham County, No. Car.—Bond Offering. 

—Proposals will be received until 8 p. m. March 15 by Francis 

Womack, Mayor, and the Board of Commissioners, for $100,- 

000 5% coupon sewer and street-improvement bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the National Park Bank in New York City. Maturity Jan.11941. Certi- 
fied check on a national bank or trust company for 2% of bonds bid for, 

yable to the ‘‘Town of Reidsville,’’ is required. Bids must be made upon 

lanks furnished by the Mayor. Bonds will be certified as to genuineness 
by the U. S. Mortgage & Trust Co. of New York City, and their legality 
aereres by Dillon & Hubbard of New York City, a copy of whose opinion 
will be delivered to the buyer. Bonds to be delivered March 29. Pur- 
chaser to pay accrued interest. 


Ritzville, Adams County, Wash.—Bonds Voted.—An 
election held Feb. 18, it is stated, resulted in favor of a 
proposition to issue $27,000 high-school-building bonds. 
The vote was 311 “‘for’’ to 77 “against.” 


Rochester, N. ¥.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. March 9 by Chas. F. Pond, City Comp- 
troller, for $286,000 notes in anticipation of taxes. Denomi- 
nation and interest rate to be named in bid. Maturity June 
12 1910. 

Note Sale.—The $100,000 6-months’ water-improvement- 
renewal notes described in V. 90, p. 576, were sold on March 3 
to the Alliance Bank of Rochester at 374% interest. 

Rock Hill, York County, So. Car.—Bonds Voted.—The 
election held Feb. 24 resulted in favor of the proposition to 
issue the $150,000 water, $100,000 sewer and $35,000 light 
bonds mentioned in V. 90, p. 322. The vote was 204 “‘for’’ 
to 7 ‘‘against.”’ 


Interest rate not to exceed 5%. 
20 years. 


St. Bernard (P. O. Cincinnati), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. March 7 by George 
Schroeder, Village Clerk, for $8,000 5% Kemper Ave. 
improvement (assessment) bonds. : 


Authority Section 95, Municipal Code. Denomination $800. Date 
Jan. 7 1910. Interest annually at the Citizens’ Bank in St. Bernard. 
Maturity $800 yearly on Jan. 7 from 1911 to 1920 inclusive. Purchaser 
to pay accrued interest. The amount of bonds to be sold is subject to 
reduction by the amount of assessments paid in cash prior to the date of sale. 


St. Lucie County (P. O. Fort Pierce), Fla.— Bond Offering. 
—Proposals will be received until April 4 (postponed from 
Feb. 7) by the Board of County Commissioners, J. E. Fultz, 
Clerk, for $200,000 5% road bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

San Angelo, Tom Green County, Tex.—Bond Sale.—We 
are advised that the $15,000 5% 20-40-year (optional) fire- 
station bonds that were offered but not sold (V. 90, p. 181) 
on Jan. 3 were awarded at private sale on Jan. 5 to the Dallas 
Trust & Savings Bank of Dallas. 

Seward County (P. O. Liberal), Kan.—Bonds Voted.—An 
issue of $60,000 bonds was, according to reports, voted on 
Feb. 21 in aid of the Garden City Gulf & Northern RR. 

Shellman, Randolph County, Ga.—Bonds Voted.—An elec- 
tion held here Feb. 21, it is reported, resulted in favor of 
issuing $13,000 water and school bonds. 

Shreveport, Caddo Parish, La.—No Action Yet Taken.— 
We are advised under date of Feb. 14 that the $167,000 
funding and the $250,000 paving and sewerage 4% 10-40-year 
(optional) bonds mentioned in V. 90, p. 128, are still in the 
hands of the printers. Our informant further states that 


Maturity 40 years, subject to call after 


it will probably be 30 or 40 days before any action is taken 
looking towards the issuance of the same. 
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Bonds Voted.—A favorable vote was cast Feb. 24, it is 
stated, on the question of issuing $50,000 40-year bonds for 
meeting all outstanding indebtedness of the Louisiana State 
Fair Association and buying additional grounds, in exchange 
for which ownership of the ground and the improvements 
thereon are transferred to the city. The city will use the prop- 
erty for park purposes and the association will have the use 
of it for one month each year to conduct the State fair. 


Smith County (P. O. Carthage), Tenn.—Bonds Defeated.— 

The election held Feb. 26 resulted in the defeat of the pro- 

osition to issue the $100,000 4% road bonds mentioned in 
. 89, p. 1371. The vote was 837 “for” to 1,764 “‘against.”’ 


Spokane, Wash.—Bids.—The following bids were received 
on Feb. 24 for the $400,000 414% 25-year gold water-works- 
improvement bonds awarded on that day to N. W. Halsey 
& Co. of Chicago at 102.57 and accrued interest—a basis of 
about 4.332% (V. 90, p. 577): 

N. W. Halsey & Co., Chic_-$410,280| E. H. Rollins & Sons) Chic _$408,280 
Wm. A. Read & Co., N. Y_. 409,320|;A. B. Leach & Co-__!} 
Harris Trust & | Union Trust Co., Spokane_. 407,980 

Bank, Chicago.-......... 408 ,678 | Kountze Bros., New York... 406,284 
J. D. Finley, Spokane_ ---- 408,650| Weil, Roth & Co., Cinc._.. 404,005 

All bidders offered accrued interest in addition to their bids. 


Stamford Independent School District (P. O. Stamford), 
Tex.—Bonds Not Sold.—No sale has yet been made of the 
$15,000 5% 40-year school-improvement bonds offered on 
Feb. 25 and described in V. 90, p. 577. 


Stayton School District No. 77 (P, O. Stayton), Marion 
County, Ore.— Bonds Defeated.—A proposition to issue $10,- 
000 school-building bonds was defeated at an election held 
Jan. 22. The vote was 27 “for” to 76 “‘against.”’ 

Bond Sale.—On Feb. 14 the State Land Board was awarded 
$850 6% 2-year school-site bonds at par. Authority vote of 
54 to 49 at an election held Jan. 22. Date Feb. 14 1910. 
Interest semi-annual. 


Stevensville, Ravalli County, Mont.—Bond Sale.—The 
$26,000 6% 10-20-year (optional) gold coupon water-works 
bonds described in V. 90, p. 519, were awarded on Feb. 21 
to H. B. Palmer & Co. Inc., of Helena, at par and accrued 
interest. No other bidders. 


Stonewall County (P.O. Aspermont), Tex.—Bonds Voted. 
—The election held Feb. 5 (V. 90, p. 256) resulted in favor 
of the b age ers to issue the $7, jail bonds. 

Bonds Defeated.—At the same election (Feb. 5) the ques- 
tion of issuing bonds for a court-house was defeated. 


Stowe Township, Allegheny County, Pa.—Price Paid for 
Bonds.—E. 8. Wheeler of Pittsburgh paid 104.313 for the 
$90,000 444% municipal-building and Island Avenue ex- 
tension bonds awarded him (V. 90, p. 577) on Feb. 14. Pur- 
chaser to pay for the printing of bonds. 

Steubenville, Jefferson County, Ohio.— Bond Sale.—The 
$12,500 414% coupon boulevard pavement bonds described 
in V. 90, p. 394, were awarded on March 1 to the Citizens’ 
Saving & Loan Co. of Mansfield at 100.6008 and accrued 
interest. The following bids were received: 

Citizens’ Saving & Loan Co., Mansfield_.............------ $12,575 10 


Tillotson & Wolcott Co., Cleveland._.......... 1... 12,508 75 
National Exchange Bank, Steubenville__..._..._.......--- 12,500 00 
fe 8 Yeo Paes "wae he Se eee Soe 12,500 00 


Maturity Sept. 1 1920, subject to call after March 1 1911. 

Tarboro, Edgecomb County, No. Car.—Bond Sale.—The 
$20,000 5% coupon water, light and sewer extension bonds 
described in V. 90, p. 322, were awarded on Feb. 2 to the 
Robinson-Humphrey Co. of Atlanta at 103.03. Maturity 
July 1 1939. 


Terrell, Kaufman County, Tex.—Bonds Registered.—On 
Feb. 3 an issue of $10,000 5% 5-40-year (optional) water- 
a lal a bonds was registered by the State Comp- 
troller. 


Titus County Common School Districts, Tex.—Bonds 
Registered.—The State Comptroller on Feb. 30, registered 
$800 District No. 8 and $1,200 District No. 7 5% 10-20-year 
(optional) bonds. 


Toledo School District (P. O. Toledo), Ohio.— Bond Offer- 
ing.—Proposals will be received until 12 m. March 16 for 


$500 ,000 4% coupon school bonds. 

Authority Sections 3991 and 3992 Revised Statutes, being sections 7625, 
7626 and 7627, General Code. Denominations $1,000. Interest semi- 
annual. Maturity $50,000 yearly from 1930 to 1939 inclusive. Certified 
Soe a $1,000 is required. Lillian I. Donat is Clerk of the Board of 

ucation. 


Topeka, Kan.—Bonds Not to Be Offered at Present.—The 
City Clerk informs us that the advertisement in which pro- 
posals were asked for until Feb. 26 for $60,000 444% bonds 
was anerror. It is not expected to offer any bonds for sale 
for at least sixty days. 


Troy, Kans.—Bonds Voted.—According to reports, the 
voters of this town on Feb. 23 authorized the issuance of 
$15,000 bonds to obtain electric current from either St. Joseph 
or Atchison. 


Truscott, Knox County, Tex.—Bond Sale.—lIt is reported 
that an issue of $6,500 school-building bonds has been 
disposed of to county funds. 

Ventnor City (P. O. Atlantic City), N. J.—Bond Sale.— 
The $25,000 5% water and sewer-extension bonds offered 
without success on Jan. 5 (V. 90, p. 257) have been disposed 
of at par and accrued interest. 

Victor School District No. 9, Ontario County, N. Y.— 
Bond Offering.—Proposals will be received until 12 m. March 
10 by John McCarthy, Trustee (P. O. Fishers), for $3,500 
5% bonds. 


Denomination $350. Date Aug. 11909. Interest annually at the Bank 
of W. A. Higinbotham in Victor. Maturity $350 qeertz from 1910 to 1919 
inclusive. ertified check for 10% of amount of bonds is required. Pur- 
chaser to pay accrued interest. The district has no debt at present. As- 
sessed valuation $236,233. 


Watkins, Schuyler County, N. Y¥.—Bonds Not Sold.— 
No bids were received for the $33,000 4% coupon refunding 
bonds described in V. 90, p. 520, offered on March 1. 


Wellesley, Mass.—Temporary Loan.—This town has 
borrowed $20,000 from Edmunds Bros. of Boston at 3.50% 
discount. Maturity Nov. 4 1910. 


West Allis, Milwaukee County, Wis.—Bonds A uthorized.— 
According to local papers, the City Council on Feb. 21 
adopted ordinances providing for the issuance of $10,000 
bonds for sewer extensions, $25,000 for street improvements 
and $2,500 for water-main-extensions. 

Willard, Boxelder County, Utah.— Bond Election Proposed. 
—Reports state that an election will be held in the near fu- 
ture to vote upon a proposition to issue $9,000 water-works- 
construction bonds. 

Williamson County (P. 0. Georgetown), Tex.—Bond Of- 

ering.—Proposals will be received until March 16 for the 


$100,000 444% court-house bonds voted (V. 89, p. 1690) 
on Dec. 14 1909. Inetrest April 10 and Oct. 10. Maturity 


1950, subject to call after 10 years. 
County Treasurer. 


Windsor School District(P. O. Windsor), Henry County, 
Mo.—Bond Election Proposed.—A proposition to issue $20,000 
school-building bonds will, it is stated, be submitted to the 
voters in the near future. \48 


Winthrop, Suffolk County, Mass.—Bond ¥Offering.— 
Proposals will be received until 4:30 p. m. March 9 by 
Harry W. Aiken, Town Treasurer, for $20,000,4% tax- 
exempt water bonds. 


Date Jan. 1 1910. Interest semi-annual. Maturity $2,000 yearly on 
Jan. 1 from 1911 to 1920inclusive. Bonds will be certified as to genuineness 
by the City Trust Co.of Boston, which will further certify that the legality 
of the issue has been approved by Storey, Thorndike, Palmer & Thayer 
pe a. a copy of whose opinion will be delivered to the,purchaser free 
of charge. 


Worcester, Mass.— Bond Sale.—On Feb. 25 $305,000 4% 
10-year and $100,000 314% 20-year registered tax-exempt 
bonds were awarded to Blodget & Co. of Boston at 102.432. 


W. J. Flanagan is 





A list of the bids received follows: a@ 
0 SS Se 102,432|N. W. Harris & Co___..--.-- 101.631 
Merrill, Oldham & Co___--- Perry, Coffin & Burr___---- 101.623 
| ee SF TL ee ees 102.149|E. H. Rollins & Sons-_-_--- } 
Betabrook & Co............ 102.05 |Crocker & Fisher_-__-.---- 101.1577 
OS ee a 102.023)A. B. Leach & Co.__-..-.-.-.-- 101.09 
pe Eh te Peay ee 101.91 





The above bidders are all of Boston. 


The $100,000 344% 20-year loan dated Jan. 1 1910 is for 
the abolition of grade crossings. The $305,000 loan is made 
up of the following issues: 


$50,000 for streets (permanent paving), dated Jan. 1 1910. 
25,000 for streets (sidewalks and crosswalks), dated Jan. 1 1910. 
10,000 for streets (bridges), dated Jan. 1 1910. 
15,000 for streets (construction), dated Jan. 1 1910. 
25,000 for sewers (construction), dated Jan. 1 1910. 
25,000 for sewers (filtration beds), dated Jan. 1 1910. 
50,000 for sewers (Beaver Brook), dated Jan. 1 1910. 
50,000 for school houses, dated Jan. 1 1910. 
15,000 for schools (permanent improvements), dated Jan. 1 1910. 
15,000 for fire apparatus, dated Jan. 1 1910. ~~ Tl 
25,000 for water (Asnebumskit), dated Oct. 1 1909. aa 


Interest payable semi-annually by check on Boston. 

Yankton, So. Dak.—Commission Form of Government 
Adopted.—The commission form of government was adopted 
by a vote of 383 to 165 at an election held Feb. 23. 


Yonkers, N. ¥.—Bond Sale.—On March 1 the $13,000 
local-improvement and the $79,000 school 444% 1-20-year 
(serial) registered bonds described in V. 90, p. 578, were 
sold to Edmund Seymour & Co. of New York City at 103.09— 
a basis of about 4.135%. A list of the proposals submitted 
follows: 


Edmund Seymour& Co.,N.Y.103.09 |N.W. Halsey & Co., N. Y___102.272 
Parkinson & Burr, N. Y__..102.913|Geo. M. Hahn, N. Y____-_--- 102.27 
N.W. Harris & Co., N. Y-_--. A. B. Leach & Co., N. Y____102.17 
John J. Hart, Albany--_---- 102.63 |I. W. Sherrill, Poughkeepsie.102.154 
Kountze Bros., N. Y..----- 102.534/C. E. Denison & Co., Boston.101.45 
Ferris & White, N. Y_------ 102.521] First Nat. Bank, Cleveland __101.14 
Dominick & Dominick, N. Y.102.29 E.H. Rollins & Sons, N. Y_101.09 


<= 





Canada, its Provinces and Municipalities. 


Assiniboia (P. O. St. Charles), Man.—Debenture Sale.— 
The $3,493 34 5% side-walk-construction debentures offered 
on Feb. 1 (V. 90, p. 258), were sold to G. A. Stimson & Co. 
of Toronto. Maturity part yearly for seven years. 


Battleford, Sask.— Debenture Sale.—The Ontario Securities 
Co. of Toronto recently, purchased the following debentures: 


$10,000 544% sidewalk debentures due _ yearly for ten years. 
5,000 5% electric-light-plant-extension debentures due part yearly 
for 20 years. 

Brantford, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. March 14 for the following debentures: 
$21,027 4% debentures. Maturity 40 years. 
95,000 4% debentures. Maturity 30 years. 

38,608 444% debentures. Maturity 20 years. 
12,539 44%% debentures. Maturity 15 years. ’ 
103,185 44% debentures. Maturity 10 years. bes | 
Interest payable semi-annually. 
Brockville, Ont.—Debenture Election.—An issue of $16,000 
446% 20-year bridge debentures will be voted upon at jan 
election to be held on Mareh 14. i, 4@a@ddai 


Camrose, Alberta.—Debenture Offering.—Further details 
are at hand relative to the offering on March 21 (V. 90, p. 
521) of the $4,000 7% college-site debentures dated Aug.j6 





1909 and the $4,000 6% hospital-construction debentures 
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dated Sept. 25 1909. Proposals will be received until 
8 p. m. on that day by O. B. Olson, Secretary Treasurer. 
Interest annually at the Merchants’ Bank of Canada in Camrose. Ma- 
turity part yearly for 20 years. Debenture debt, including this issue, 
$36,150 69. Floating debt $2,500. Assessed valuation for 1909, $619,910. 
Carmangay School District, Alberta.— Description of De- 
bentures.—We are advised that the $15,000 debentures dis- 
posed of last month to Nay & James of Regina (V. 90, p. 578) 
carry 6% interest. They mature part yearly for 20 years. 


Clearview School District No. 842, Man.—Debenture Elec- 
tion.—An election will be held March 8 to allow the voters to 
determine whether or not $2,000 544% 20-year debentures 
shall be issued. 


# Coaticook, Que.—Debenture Sale.—O. Baldwin recently 
purchased an issue of $14,000 debentures. 

Debenture Election Proposed.—There is talk of holding an 
election to vote on the question of issuing $123,000 deben- 
tures. 


Cobourg School District No. 2023, Alberta.—Debenture 
Sale.—An issue of $1,200 514%4% school-building and furnish- 
ing debentures was awarded on Feb. 19 to the Bank of 
Ottawa in Edmonton for $1,207 40, the price thus being 
100.616. 


: Interest annually on Dec. 31. Maturity part yearly on Dec. 31 from 
1911 to 1918 inclusive. 


Colchester North Township, Ont.—Debenture Sale.— 
During the month of February G. A. Stimson & Co. of 
Toronto were awarded $5,126 5% debentures due part 
yearly for seven years and part yearly for 10 years. 

Como, Que.— Debentures Defeated.—The election held Feb. 
23 resulted in a vote of 20 “for” to 49 “against” the proposi- 
tion to issue the $30,000 5% 30-year road and bridge de- 
bentures mentioned in V. 90, p. 463. 

Davidson, Sask.—Debenture Sale—The $17,000 5%% 
town-hall debentures mentioned in V. 90, p. 463, were re- 
cently purchased by Nay & James of Regina. Maturity part 
yearly for 20 years. 


Dunnville, Ont.—Debentures Authorized.—This place re- 








——. 


debentures to provide a site and building for the Wilhelm 
Telephone Mfg. Co. 


East Kildonan School District No. 14 (P. O. Kildonan), 
Man.—Debenture Election.—The question of issuing $11,000 
school debentures will be voted upon March 9. 


Etobicoke Township, Ont.—Price Paid for Debentures.— 
We are advised that the price paid for the $12,600 5% 
5 and 10-year bridge debentures disposed of during February 
to C. H. Burgess & Co. of Toronto (V. 90, p. 521), was 102.11. 


Fairlight, Sask.— Debenture Sale.—Nay & James of Regina 
were the successful bidders on Feb. 15 for the $1,200 54% 
debentures mentioned in V. 90, p. 464. Maturity part yearly 
for ten years. 

Goderich, Ont.—Debenture Sale.—G. A. Stimson & Co. of 
Toronto were the successful bidders last month for $10,000 
5% debentures due part yearly for 20 years. 


Grey County (P. O. Owen Sound), Ont.—Debentures 
Proposed.—The County Council will meet on June 22 (not 
Jan. 29, as reported in V. 90, p. 184) to consider a by-law 
aoe ogee. for the issuance of $20,000 44% 20-year coupon 

ridge-construction debentures. Interest semi-annually at 
the Molsons Bank in Owen Sound. 


Hamilton, Ont.— Debentures Not to Be Offered at Present.— 
In reply to our inquiry as to whether any action had yet 
been taken looking towards the issuance of the debentures 
voted on Jan. 3 (V. 90, p. 184), the Clerk writes us under 
date of Feb. 18 that the city does not intend to offer any 
debentures for sale at the present time. A list of the securi- 
ties authorized follows: $200,000 4% 20-year permanent 
roadway debentures, $50,000 4% 20-year police-station 
debentures and $26,000 414% 20-year registry office deben- 
tures. 

Hawarden, Sask.—Debenture Offering.—It is reported 
that this town is offering for sale $1,000 permanent improve- 
ment debentures. M. Brown is Secretary-Treasurer. 

Highclere School District No. 2411, Sask.—Debenture 


| Sale-—The Western School Supply Co. purchased $1,500 


cently authorized the issuance of $30,000 debentures to the 
Canadian-American Gas & Gasoline Engine Co. and $10,000 


1910. 


54%% school debentures about Feb. 1 at par. 
Interest annual. 


Date Jan. 21 








NEW LOANS. 


NEW LOANS 


INVESTMENTS, 





$1,100,000 
CITY OF CINCINNATI, OHIO 


REFUNDING FOUR PER CENT 
THIRTY-FIFTY YEAR BONDS 


The Trustees of the Sinking Fund of the City of 
Cincinnati invite bids for the purchase of One 
Million, One Hundred Thousand Dollars ($1,- 
100,000) of four per cent $1,000 coupon bonds 
of the said city, to be issued by authority of the 
Statutes of Ohio empowering the Trustees of the 
Sinking Fund to issue bonds for the purpose of 
refunding the bonded debt at a lower rate of 
interest. The bonds will be dated April 1, 1910; 
mature April 1, 1960; be redeemable, at the option 
of the city, April 1, 1940. 

Each bid must be in writing upon the printed 
form furnished by said trustees, signed by the 
are and be delivered at the office of said 

ustees of the Sinking Fund at the City Hall, 
Cincinnati, at or before Twelve o’clock noon, 
TUESDAY, MARCH 15, 1910, and must be 
accompanied by a certified check for Two Per Cent 
of the par value of the bonds bid for, payable to 
the order of the said Trustees of the Sinking Fund, 
without conditions, and drawn upon an incor- 
porated bank or trust company located in the 
City of Cincinnati. 

The bonds to be delivered and paid for at the 
office of the Trustees of the Sinking Fund of the 
City of Cincinnati, Ohio, on April 1, 1910, between 
twelve o'clock noon and three in the afternoon. 

a tae trustees reserve the right to reject any or 
a Ss. 

No bids will be considered for less than the par 
value of the bonds bid for and accrued interest, 
or that are not clearly expressed, or do not strictly 
comply with the conditions of the sale, as to which 
particulars can be obtained from the Secretary. 

THORNTON M. HINKLE, 
President. 
Attest: CHARLES T. GREVE, 
Secretary. 


$200,000 
St. Lucie County, Florida 
COUNTY ROAD BONDS 


__ Bids for $200,000 five per cent road bonds for 
St. Lucie County, Florida, will be received b 

the Board of County Commissioners on the 4th 
diay of April, 1910, For further information 
address J. E. Fultz, Clerk, Fort Pierce, Florida. 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG. 
OHIOAGO, ILE. 














$200,000 
SUFFOLK COUNTY, N. Y. 
414% BONDS 


Sealed proposals will be received by the County 
Treasurer of Suffolk County, at his office in 
Riverhead, Suffolk County, New York, up to 
two o’clock p. m. on Monday, the 7th day of 
March 1910, for the purchase of the whole or any 
part of Two Hundred Thousand Dollars ($200,000) 
of Suffolk County registered bonds of the denomi- 
nation of One Thousand Dollars ($1,000) each 
which will bear interest at the rate of four an 
one-half per cent per annum, payable semi- 
annually on the first day of September 1910 and 
on the first day of March and September in each 
year thereafter. All of said bonds will be dated 
March first 1910, and numbered from 1 to 200, 
inclusive, and fifteen (15) of said bonds in order 
as numbered will become due and —— on the 
first day of March 1912 and on the first day of 
March in each and every year thereafter until the 
year 1924, when the last twenty (20) of said bonds 
will be due and payable. The principal and in- 
terest of said bonds will be payable at the office 
of the County Treasurer of Suffolk County at 
Riverhead, N. Y. 

The bonds are issued to raise moneys to be 
paid toward the contract price for the construc- 
tion of a new County Jail, pursuant to the author- 
4 of a resolution duly adopted on the 15th day 
of February 1910 by the Board of Supervisors of 
Suffolk County. 

Total bonded debt March ist 1910, in addition 
to this issue, $75,000. 

Assessed valuation for 1909, $69,152,186. 

Each proposal must be accompanied by a cer- 
tified check of the bidder to the order of the 
County Treasurer of Suffolk County for two per 
cent of the par value of the number of bonds 
bid for. Proposals to be endorsed ‘*Proposals for 
Bonds” and addressed to the undersigned, River- 
head, Suffolk County, N. Y. 

The County Treasurer reserves the right to 
reject any and all bids. 

Dated February 19 1910. 

CHARLES R. FITZ, 
County Treasurer of Suffolk County. 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 


TORONTO, CANADA 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 








WE OWN AND OFFER 


MUNICIPAL BONDS 
fax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO. ILL. 





Municipal and Public Service 


Corporation Bonds 


FREE OF TAX 
To return from 3.80% to 6% 


FORREST & CO. 
421 CHESTNUT ST., PHILADELPHIA, PA. 








BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





ESTABLISHED 1885 


H.C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 


CITY, COUNTY BONDS 


AND SCHOOL 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 





McCOY & COMPANY 


Formerly MacDonald. MoCoy & Os. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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Kronsberg School District No. 48, Sask.—Debenture Sale. 
—tThis district sold $1,000 544% debentures on Feb. 12 at 
101. H. O’Hara & Co. of Toronto were the successful bid- 
ders. Date March 1 1910. Interest annually in February. 
Maturity part yearly until Feb. 1 1920 inclusive. 


Lake Johnston School District No. 2465, Sask.—Deben- 
ture Sale-—On Feb. 1 H. O’Hara & Co. of Winnipeg were 
awarded $1,500 544% 10-year school debentures at par. 
Denomination $150. Date Feb. 11910. Interest January. 


Magrath School District, Alberta.— Description of Deben- 
tures.—Nay & James of Regina inform us that the $4,000 
debentures recently awarded them (V. 90, p. 578) carry 54% 
interest and are due part yearly for thirty years. 


Midland, Simcoe County, Ont.—Debenture Sale.—An 
issue of $7,500 5% debentures was recently awarded to 
Wood, Gundy & Co. of Toronto. Maturity part yearly for 
thirty years. 


Monarch School District (P. 0. Monarch), Alberta.— De- 
benture Sale.-—Nay & James of Regina were the successful 
bidders last month for $6,000 514% debentures, due part 
yearly for 20 years. 


New Liskeard, Ont.— Debenture Sale.—An issue of $7,500 
5% debentures was disposed of last month to G. A. Stimson 
& Co. of Toronto. Maturity part yearly for thirty years. 

North Vancouver, B. C.—Debenture Sale.—The Ontario 
Securities Co. of Toronto is reported as being the successful 
bidder on Feb. 28 for the six issues of 5% 50-year debentures, 
aggregating $139,000, described in V. 90, p. 396. 


Osgoode Township, Ont.—Debenture Sale.—Brent, Noxon 
& Co. of Toronto were the successful bidders for $6,278 91 
5% drainage debentures due part yearly for ten years. 

Oshawa, Ont.—Debenture Sale.—This town recently 
disposed of the following 444% local-improvement deben- 
tures, to the Ontario Securities Co. of Toronto: $7,500 due 
part yearly for twenty years and $2,500 due part yearly for 
thirty years. 

Outlook School District No. 2444 (P. O. Outlook), Sask.— 
Debentures Authorized.—The issuance of $20,000 5% deben- 
tures has been authorized. Maturity part yearly for thirty 





years. Assessed valuation June 1909, $248,170. 


Portage la Prairie, Man.—Debenture Election.—It is 
reported that an election will be held March 22 to vote on a 
by-law to raise $20,000 for a new school in the north ward. 


Regina, Sask.—Debenture Sale.—An issue of $250,000 
414% debentures was sold to G. A. Stimson & Co. of Toronto. 
The debentures are dated 1909 and mature 1939. 


Richmond Township, B. C.—Debenture Sale.—The $275,- 
000 water and $75,000 road 444% 50-year coupon debentures 
bids for which were rejected on Dec. 1 1909 (V. 89, p. 1618), 
have been awarded to the Dominion Trust Co. of Vancouver. 


Saskatoon, Sask.—Debenture Election.—Propositions to 
issue the following 5% 30-year debentures will be submitted 
to a vote of the people on March 9: $100,000 for hospital 
purposes, $9,000 for a collegiate institute and $21,000 for 
completing the civic hospital and buildings for fair purposes. 


Semans, Sask.—Debenture Sale.—An issue of $2,000 6% 
debentures, due part yearly for fifteen years, was recently 
disposed of to Nay & James of Regina. 


Sinclair School District, Man.—Description of Debentures. 
—The $6,000 debentures recently awarded to Nay & James 
of Regina (V. 90, p. 579) carry 5% interest and mature part 
yearly for 20 years. 

Smith’s Falls, Ont.—Price Paid for Debentures.—C. H. 
Burgess & Co. of Toronto paid 101.36 for the $4,660 21 
local-improvement and the $3,022 12 consolidated-debt 
5% debentures awarded them (V. 90, p. 521), on Feb. 7. 
The former issue matures part yearly for twenty years, 
while the latter issue is due part yearly for thirty years. 

Young School District No. 2417 (P. O. Young), Sask.— 
Debenture Sale.—An issue of $2,400 54% 10-year school- 
building debentures was disposed of during February to Nay 
& James of Regina for $2,408 15—the price thus being 
100.339. The debentures are dated Feb. 1910. Interest 
annually in January. 

Wingello School District No. 2,361 (P. O. Hanley), Sask. 
—Debenture Sale-—The $1,400 544% 10-year debentures 
mentioned in V. 90, p. 396, were sold on Feb. 9 to J. Cruik- 
shank of Hanley, representing H. O’Hara & Co. of Winnipeg, 
at 101.25. Purchasers to pay all expenses relative to the 
issuance of the bonds. 








INVESTMENTS. 





INVESTMENTS. 


ACCOUNTANTS. 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 


GUARANTEED 
BONDS 





NATIONAL LICHT, 
HEAT & POWER CO 


4, H. Bickmore & Co. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Yells Bldg 
Chicago, 1315 Monadnock Block 
Kansas VUity, 1106 Commerce Bldg. 








BANKERS 
30 Pine Street, New York 
BIRD 8. COLER LEONARD H. HOLE 
W. N. COLER & CO., LYBRAND, 
BANKERS ; ROSS BROS & 
rae ner accel tainnies serie Adrian H. Muller & Son, MONTGOMERY 
INVESTMENTS. 





MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 


OTTO JULIUS MERKEL 





AUCTIONEERS. 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM S7REET, 
Corner Pine Street. 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


OERTIFIED PUBLIO AQOOOUNTANTS 
New York, Ohicago, Oincinnati and 





BROKER 
44 AND 46 WALL STREET, NEW YORM 


INVESTMENT SECURITIES 
Correspondence Invited. 





74 BROADWAY - 


THE AMERICAN MFG CO, 


WEBB & CO. 


INVESTMENT SECURITIES 


London, England. 
aUDITORS FOR FINANOIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Accounting. 





NEW YORK 


ALFRED ROSE & CO., 





MANILA, SISAL AND jute 
CORDACE. 


$7 BROADWAY 
New York 





P. J. GOODHART & CO., 
Bankers 


Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 





NEW YORK 
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Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......-... $3,759,391 25 
Premiums on Policies not marked off 1st January, 1969_...........--....---------- 717,712 70 
TE ee ledbbenpecsdedgantauasdowen $4,477,103 95 
=—SSSaaea=asa=az 
Premiums marked off from ist January, 1909, to 3ist December, 1909............-..- $3,791,557 05 
——SSSzD 


Interest received during the year_.....................-- 
BOGS 1000 TERED GRE TAO. oon occ ckdecccccccunsece 


Losses paid during the year which were estimated in 1908 


$322,046 46 


145,679 82 $467,726 28 








ee ck maendaaaiaad $829,378 19 
Losses occurred, estimated and paid in 1909_........---.-- 1,149,459 56 $1,978,837 75 
I I. 0.0. ands dic ghaiinn Heats $249,891 07 
POO ONOO sis a riecnccadactusaded 235,520 48 485,411 55 
$1,493,426 20 
nn ee a a pba awe ei baisae dbiade boeaan $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
Newspapers, Ad VETtipcMeRts, S6C. . . oo nonce ccc cw ec ee cccwccceces $356,913 94 
SSS 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
~ gad Bank and other Se- GUE he cexictadpdeccvennnes $2,393,297 00 
ES See eee $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 90 
Special de deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., WE: of Eib o whbien bu deiadindateieda 263,468 95 
& Exchange Place_ $4,299,426 04 Return Premiums Unpaid... .._-. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
ST cite cediscip std dah dts db 75,000 00 4,374,426 04 RE OR SEN 22,353 49 
—_——_——_—— — of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968| Img__..___._.. _._----.-..ee 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund... 370,000 00 
Bankers to pay losses under poll- 
cles , paraiso in foreign countries. 239,948 04 
EEE ER HE eccondcs cusddduces 633,405 13 
RR iictsineciascdaccces $12,921,890 89 Aggregating...... odtemecnees $11,260,125 76 








A dividend of interest of Six per cent on the outstanding certificates of profits will be Da tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of Februar 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the ho dom , ay 
or their legal representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of hy and canceled. 

A dividend of Forty r cent is declared on the net earned premiums o Company for the year 
ending 31st Decembe 909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 
FRANCIS M. BACON, re ae gS .- GRISCOM, DALLAS * PRATT, 
WALDRON P. BROWN, NSON W. HARD GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS Gass LEDYARD, A. A. RA 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK, GEORGE H. MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ena ie SLOANE, 


NICHOLAS F. PALMER 


I a WILLIAM A. STREET, 
ADOLF a eka EORGE E. TURNURE. 
CHARLES M. ge ng 


A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, '3d_ Vice-President. 
JOHN H. JONES STEWART. 4th Vice-President. 


SAAC STERN, 


ART 
“PRANELIN, 
HERBERT t. GRIGGS, 








Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, President 
; Board . Directors: 





H. WALLER L. Chairman. 
Kock & & Ove den Bogaard. 
ss A. 4; H. BOISSE VAIN. Ph, "6. 
Director of Swiss Bankverein and ees & Zoonen. 
of Labouchere Oyens & Co’s Bank. 
J. A. DUYNSTEE, H. MEINESZ, 
Telders & Co. President. 
F, TR. VERARD. G. H. DE MAREZ OYENS, 
Labouchere Oyens & Co’s Bank 
P. n, : "GILISSEN, A. L. G. H. PICHOT, 
UG. KALFE. W. M. M.. SCHEURLEER- 
A ° 
Jan Kalff’ & Co tleer & Zoonen, 


Acts as Executor, Administrator, ion” 


Guasien: Agent, etc. 
Acts as Trustee of Corporation Mortgages. 





THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 


CAPITAL - - 
RESOURCES : 





$6,000,000 
$40,000,000 


WM. S. ROWE, President T. J. DAVIS, Cashier 
C. B. WRIGHT, Vice-President R. Mc EVILLEY, Assistant Cashier 
JOS. RAWSON, Vice-President W. P. STAMM., Assistant Cashier 


S. R. BURTON, Vice-President 
W. W. BROWN, vice-President 
Cc. J. STEDMAN, Vice-President 


P. E. KLINE, Assistant Cashier 
J.J. ROWE, Assistant Cashier 
CHAS. A. STEVENS, Assistant Cashier 














Linancial,. 





NATION AL BANK 
OF CUBA 


Oapital, Surplus and 

Undivided Profits - }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAV‘NA 


Branches 
84 GALIANO ST., HA“’ANA. 
rn MONTE ST., HAY ANA. 
CARDEN AS 
EGOS, 


CIENF 
MANZANILLO : 
ANAMO, Sic A LA GRANDE 


NTAN 
SANTA CLARA 
PINAR DEL Rio. SANTI OSpTRITUS: 


CAMAJUANI. 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 


Cable Address—-Banconac. 











BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech} New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 


Capital Fully Paid $1,000,000 
Surplus and Undivided Profits $500, ,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd Asst. Cashier. 
. Hw. y, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








GEO B. EDWARDS 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, 'N. Y. 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET - - NEW YORK 








THE AUDIT COMPANY 
OF NEW YORK. 


A. W. DUNNING, President 
“The Oldest and Foremost” 


Home Office 


City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Atlanta 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 
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ECugineers. Financial. 
H.M.Byllesby & Co. The 
ENGINEERS Trust Company of America 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala, 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. ows d 
Chief Engineer N. Y. N. H. & H. 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
{65 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties. Irrigation Systems, &c., for 
Financial Institutions and Investors. 


€lectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspondents: 
J. G. WHITE & CO., Limited, 
g Cloak Lane, Cannon &t., E.C. 








Edmond C. Van Diest Robert McF. Dob! 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
Jrrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register. 


ENGINEERS & GENERAL CONTRACTORS. 
112 North Broad Street, Philadelphia. 








Pinning Zugineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg., PHILADELPHIA, PA. 





37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 














THEEQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and, UNDIVIDED PROFITS, $11,000,000 


ALVIN W. EKERECH, President LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 

Trustee, Guardian, Executor, Administration of Estates 
Foreign Exchange, Letters of Credit 

Safe Deposit Vaults 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall! Bidgs. 




















L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Cinancial, 





The Goverument Accountant 
P, 0. BOX 27, MAIN OFFICE 


WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 





& MONTHLY MAGAZINE OF INTEREST TO 

AOCCOUNTING AND FINANOIAL OFFIGERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIO SERVICE CORPO 
ATIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 














MELLON NATIONAL BANK 


PITTSBURGH 


A bank whose service to correspondents 
iS unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 
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trust Companies. 


rust Companies. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street, 


A ee, ar eee ee ee 
SURPLUS AND UNDIVIDED PROFITS, -— - 


$2,000 000.00 
$13,720,622.42 


This Company acts as Exceuter, Administrator, Guardian, Trustee, Court Depesitary and in 
other recognized trust eapacities. 
It allows interest at current rates on deposits. 


Tt holds, manages Jay invests money, securities and ether property, real or pergonal, for estates, 


corporations and indivi 

EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


W. Bayard Cutting, Gustav H. Schwab, John J. Phelps, Edward W. Sheldos 
William Rockefeller, Frank Lyman, Lewis Cass Ledyard, Chauncey Keep, 
Alexander E. Orr, James Stillman, Lyman J. Gage, eorge Rives, 


William H. Macy Jr., 


John Claflin, 
William D. Sloane, 


Payne Whitney, Arthur ©. James. 


William M. Kingsley. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 
Capital, $3,000,000 Surplus and Profits, $6,000,000 


DIRECTORS 
hk BAKER, President Bank of the Manhattan {EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 


Co Y. 
SAMUEL G. BAYNE, GEORGE W. PERKINS, J. P. Morgan & Co., Bank- 











President Seaboard National 


Bank, N. Y. ers, N. Y. 
EDWIN M. BULKLEY, Spencer Trask & Co., Bank- | VALLIAM TH. PORTER, President Chemical Nat'l 
,N. Y. ank, . . 
JAMES G. CANNON, Vice-President Fourth Nat'l ag ay “. REID, Vice-President Liberty National 
Bank, N. Y. Bank 


EDMUND Cc. vate i President, New York. 
ey P. DAVISON, J. P. Morgan & Co., Bankers, 


WALTER, > FREW, Vice-President Corn Exch. 
FREDERICK T. HASKELL, Vice-Pres. Ill. Trust & 


BENJ. sraone JR., Vice-President, New York. 


EDWARD F. SWINNEY, President First Nationa 
Bank, Kansas City. 


JOHN F. THOMPSON New York. 
GILBERT G. yen. Vice-President National Park 





Bank, N 

Sav’'s Bank, Chicago : 

A. BARTON HEPBURN, President Chase National | EDWARD TOWNSEND, President Importers’ & Trad- 

. Ne ers’ Nat. Bank, N. Y. 

THOMAS § Ww, LAMONT, Vice-President First National a eo Vice-President Chase Nationa 
ank nk . 

GATES W. M’GARRAH, President Mechanics and | SAMUEL WOOLVERTON, President Gallatin National 
Metals Nat’l Bank, N. Y. Bank, N. Y. 


E. ©. CONVERSE, ee 
B. STRONG JR., Vice-Pres. . E. POMEROY, Vice-Pres. 
F. I. KENT, Vice-Pres. F. N. B. CLOSE, Sec’y. 


H. W. DONOVAN , Treas. . F. WILSON 5R., Asst. Sec’y. 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Exécutor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











FIDELITY —TRUST COMPANY 
NEWARK, JN. JJ. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities | 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 





Union Trust Company 
OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe ; Deposit Vaults 


Capital $1, 000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 
John V. B. Thayer, 
Charles H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 

AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
C. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | asst. Seo'ys. 
HENRY M. MYRICK, } 


Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in Ali Fiduciary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 


s5 Cedar &t. 
73rd 8t & B'way 1rasth St. & 8th Ave. 

















Financial. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 





RENCE. Hn SEY Pree TitleGu. &Tr.Co. 
res. e 

qe ER, Pres. Chemical National Bank 

ED M COWNSEMD. Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
y, for a limited territory if desired, and secur 
or themselves, in addition t to first year’s commis 
sion, & renewal interest insuring an income for the 
tuture. Address the Company at its Home Office . 
No 277 Broadway. New York City 





WANTED 
MAY 1909 ISSUE 
State and City Supplement 
Will pay 50 cents a copy 


Oommercial & Financia! Chronicle, 











Front, Pine and Depeyster Sts. 
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axeust Companies. 





“Mississinni Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 


CAPITAL, SURPLUS 
and PROFIT'S{ $8 640,000 
Aa a FINANCIAL AND FSIDUCIARY 
USINESS es 


DIRECTORS, 
Jehn |. Bosgs. President ibaawbes Light Heat & 
jon 


ilbur F. Bovis, Boyle & Priest. 
ames E. Brock, Secretary. 
Aqgust, A. Busch, Vice-President Anheuser-Busch 
rewing Association. 
Murcay Cari Gortoten, President Carleten Dry GoodsCo. 
ies C 
Hora tle x Davi President Smith& Davis Mfg.Co. 
coma Davis, Vice-Prest dent. 
uguste win 
David R. Francis, «rancis, Bro. & Co. 
Qe ust Gahaer. President German-American Bank 
. Sa att ne Lda” St oe 
reckin ones, Presiden 
Wm ; Lackey, | Vice-President and Bond Officer. 
ye 3 McBride -Pres. Haskell & Barker Car Co. 
elson P R pee, Vice-President Grayson- 
McLeod Lamber Co. 
Cagpders Hervell. President Norvell-Shapleigh 
Hardw 
obert J. O'Reill 
“ay D. coRelity. President Wm. D. Orthwein 


Peters, President Peters Shoe Co. 

ce, Chairman Board Waters-PlierceOllCo. 
Schlafly, August Schlafly & Sons. 
tockton, President Majestic Mfg. Co. 
Julivs S. Walsh, Chairman of the Board. 
Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. | 


CAPITAL 
SURPLUS 


Robert Hi 1 Goddard, Step! 








Robert I. Gammell, ter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. agua James E. Sullivan 
Robert Knight Benjamin M. Jackson, 
John W. Danielson, John R. Freeman 

Herbert Ff Wells 


. Charies S. Mellen, 
Lyman B. Goff Robert W. Taft, 
Rowland G. Hazard, — Webster K 
Nelson W. Aldrich, Stephen O. wards, 
Samuel R. Dorrance, Frank bf Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. _ WELLS President. 
DWARD S. CLARE. Vice-President. 
" L, Secre . 
PRESTON H. GARDNER, Trust 
CYRUS E. LAPHAM, Asst. Sec’y 
JOHN E. WILL LIAMS, Asst. See'y. 
HENRY L. SLADER, Asst Sec'y. 
Oa HARRINGTON woe Asst.Tr.Officer 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Adminiptra ter. Trustee. 


d Receiver 
Financial Kgent tor for Individuals or 


tions 
in st Alleted on Individual and 
poration Accounts 
s Trustee of Corporation Mortgages 
—K- ry near a s of Reorganization 
Regis af ny g | A ie ate. 
sumes ontire ge of Rea! Es 
me to Rent stares G Vaults. 





£. B. MORRIS, President. 

W N. ELY, 1st Vice-President. 

A. A. JACKSON, 2d Vice-President 

GC. J. RHOADS, 3d Vice-Pres. and 

E. S. PAGE, Scoretary 

MANAGER 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr, Ran Morgan, 
John B. tt. Edw. T. Stotesb 
William H. Gaw, Charles E. Ingersoll 
prance I. Gowen, John S. Jenks Jr 
Geo. H. McFadden, H B. Coxe. 
, ty tnall, Ed C. Felton, 
Isaac H. Clothier, William T. Elliott 
Thos. DeWitt Cuyier, 5 Hinckle Smith, 
Q. Hartman B. Dawson Coleman. 
James — 





Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Capital, - - = = + $2,000 000 
— and Profits - 900,000 





ARLES G. DAWES, President. 

NG OSBORNE, Vice-President. 
p & DHRLAUB Vice-President. 
WILLIAM R. DAWES Cashier. 

L. D. SKIN NER Asst. Cashi 
WILLIAM W. GATES, Asst. Gashier. 
A. G. MANG fk Ke, 

MALOOLM McDOWELL, Asst. Secretary 


= 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

and hold money or property in trust or on deposit 

from Courts of w or Equity Executors 

Administrators, Assignees, Guardians, Trustees 

Vogperamons and Individuals. 

Also acts as Trustee under Mortgages and ar 

Transfer Agent and Registrar of Stocks and Bonds 

Interest allowed on Deposits Subject to Check 


DAVID R. 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
"HENRY N. MAwhY Soxetary 
FRED. We ALLEN Ane Asst. Geo. & Treas 
THOMAS E. CATON, Asst. Treas. 
"tae R. JEWETT, Trust Offices 
CHAS. E. NOTT, Mer. Safe Dep. Vlts 
BOARD D OF DIRECTORS 
William Endicott, Chairman 
Waiter C. Baylies i G. Freeman 
ane Bowditch Morris Gray 
S. Parker Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F Choate Pro 
Alexander Covhrane 


George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stccktor 
William a hee Jr. Nathaniel Thayer 
Francis W. Fabyan Eugene V. R. yer 
William Farnsworth Davic R_ Whitney 


Frederick P. Fish Georre Wigglesworth 





Industrial Trust Company 


Providence, R. I. 


CAPITAL, ndcccdccennnctansuieneeae $3,000,000 
SURPLUS: ceccnsckskéccckeensenenee .000 000 
ae be gg 

Cyrus P. Bro Presiden 


Arthur L. . Katey, Vice President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. ‘T-easurer 
Ward I E. Smith, Asst. Treasurer. 


— has. H. beg noni Secretary. 
ow: Asst. Seoy. 
Frederick Bot flcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
Wiliiam R. Dupee Eben N. ee 


Warren O. Arnold 
Richard A. Robertson 
Joshua M. Addeman 
James M. Scott 


Otis Evere 

Cc. Seen | Kn 
Jesse H. Metca 
John J. Watson Jr. 


William H. Perry Charlies H. Ailen 

Arthur L. Kelley John B. Branch 

H. Martin Brown P, Chapin 
F, Baker Angus McLeod 


George M. Thornton 


Chas: 6; Harrin 


Louis H. Comstoc Englehart C. Ostby 








Manhattan 
Trust 
Company 


On and after 
April fourth, 1910, 


temporary offices at 
113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 





OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
27,500 ,0OU 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman 
Gordon Abbott. Robert F Herrick 





Capital and Surplus, - 














Oliver Ames, Henry S. Howe, 

OG. W. Amory, Wa'ter Hunnewell. 
Charlies F. Ayer. Thomas L. Livermore) 
Samuel Carr, Charies S Metten, 

B. P Cheney, Laurence Minot, 


T. Jefferson Coolidge, 
Charies E. Cotting, 
Philip Y. DeNormandie, 


Richard Olney. 
Robert T. Paine 2d, 
Philip L. Saltonstall; 
Herbert M Sears, 
Nathaniel Thayer. 
Lucius Tuttle. 
Stephen M. Weld, 
Charies W Whittier; 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadeiphia. 

CAPITAL $1,000 000 

ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 

JOS, 8S, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 

CHAS. P, LINEAWEAVER. Sec. & Trust Officer 
DIRECTORS 

Henry G, Brengie, 








Eckley B. Coxe Jr. Clement B, Newboidy 
Edwin S. Dixon, John W Pepper, 
Eugene L, Elli-on, W liam F, Read. 
Joseph C, Fraley’ Frank Samuel, 

Harry C. Francia, Adam A. Stull, 


Edward D. Toland, 
Joseph R. Wal: vricht 
Winear 


Ramne FF Fancten: T7tae Fy 


Cotton. 
Stephen M. Weld & Co., 


CUTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPOND 
FREDERIC ZEREGA & CO 
BREMEN CORRESPOND 


Mor A DDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


XOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX, 


dsuyers of Spot Cotton. Orders for Contracts Exe- 
4 cuted in the New Orleans, New York, 
Liverpool and Liavre Markets, 


k. H. ROUNTREE & 00., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
































CUTTON EXCHANGE BUILDING, 
NEW YORK. 








IinoisTrust& Savings Bank. 
CHICAGO 
Capital and Surplus 


813,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 








BANEING, SAVINGS AND TRUST 


DEPARTMENTS. 


CORRESPONDENCE INVITED. 
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Cotton. 


Financial, 


oe 





Financial, 





WOODWARD 
| & STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS, 
HSTABLISHED DN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaecute Orders for Futwre Deliwery 
COTTON 
Liverpool and New Orleans 
ges. orders for 





At the New Yor 
Cotton Ex 


COFFEE 
At the New Vork Coffee Exchange 
GRAIN AND cer, SIONS 
at the Chicago Board e and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiguments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED ULL. 
COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Ootion, Coffee 
and Produce Exchanges, New ee 
hee on 


ted on the abov« Exchanges, as weil in 
Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv: contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


GWATHMEY & CoO., 


COTTON MERCHANTS, 
22 ExcHaANee PLACE. - - NEw Yor« 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. . 


CRpErs FOR FUTURE DELIVERY a ag ! 
IN NEW ORLEANS, NEW FORE A 
LIVERPOOL VARKBET 





























‘Other co‘ton cards on preceding paze.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&t. PHILADELPHIA 


EYERSZ 6 COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadei phia Kansas City 

San Francisco 





- e 
Srowlridge fNiverbe 
Municipal and Corporation 
First aon 
Bank Bide BONDS 
Chicago 111 Broadway 
New York 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Dealers in 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


‘Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





E.H. ROLLINS &SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 
Hich - Grade 





investments. 





Members of New York and Boston stock Exchanges 





SULLIVAN BROTHERS & CO. | - 
-— BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA, 


New York Stock Exchange 
Members { ew ava - 














| Estanlisned 1803. 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


71 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOUCK EXCHANGE, 





HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
30 Broad St... <- = New Yerk. 
Members of N. Y. and Phila. Stock Exchanges 





New York, New Orleans and Liv 
Exchanges New Vork Hee B, 


Chicago Board of 


“po we aga 
and 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemeat, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 
43 Exchange Place The Rookery, 
New York Chicago 


HIGGINSON & CO. 
‘ Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment Letters of Credit 


Suitable for Banks, Trustees and Available in all parte of 
Conservative Investors the World 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1909. 


$86,295,388 92 


Income for Year 1909 Cy oe aA hd Fe ae hs 

Paidfto Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - : . - - - - 560,122,367 61 
Insurance in Force - - : - : - - - 1,441,323,848 00 


2,799,541 86 


Annuities in Force - - 3 ‘ : : . 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





2d Vice-Presidents 


JAMES TIMPSON, 
GRANVILLE M. WHITE, 


GEORGE T. DEXTER, 
WILLIAM J. BASTO™, } 


WILLIAM F. DIX. ae 








Rew Pork City. 
GHEMIVAL NATIONAL BANK. 


Statement at Close of Business Jan. 31 1910. 


ASSETS. 
SE 2 dev evndbncsecandacénesoanes $25,376.185 16 
United penne (beggars Dai ga sthe de eerediidia he beee ,000 
Bond fi: eames, SO bic hee cc i ik sh he sete a 2,088 ,439 86 
poakes be Se chee etiumeneee 894,168 04 
h en bank Ciearing House, « i, Ecc swnaamclhas 4 oat 676 33 
n 9 Wine n wenn re eeesee= ) 
— from U nited bates Treasurer it: aaa Se 156,363 99 
Five per cent redemption iE EG SI TT J 00 
h x hand, viz.: 
[osal:tender not Bn ea ckiAndewnin ' 3'888:779 08 
z ten er notes PROSE SDHDSS2See6e L 7 7,446,318 03 
$43 624,960 12 
LIABILITIES. 
Pt Pi nt ckhsacaausdededabundguestanioneae $3,000,000 00 
nnd cede wenn ene nginaccecgueeee ,000,000 
manvides: peptits. asad ei w+ ado <> ~~ = 8 shots ay 3h 02 
notes outstanding. -.......-....-..-- A 
State, bank notes outstand a. Racusincon ssa ceae 10,838 00 


De 
poate ais: firms and cupperetions.. $25,019,960 57 
Banks, bankers and trust companies 8 ‘396, 788 53 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Jan. 31 1910. 
RESOURCES, 








EGGS GE GOONS o.nc icin nse wcscocannccscccce $5,780,456 44 

gS . E eey 1,000 
Other bonds and securities...........-..--.--.---- 1,949,870 62 

ee peice bndedansoecesbunataneHa 500,000 
EE, Re couimabeendstennssndmnh amie wh 184,467 54 

Exchanges for Clearing House- - --- ‘ $8,940.377 93 
MAdbneOdiMadeeNsaeSwEwaegee 1,661,619 80 10,601,997 73 
$19,517,792 33 
LIABILITIES 

PE Niitindcadctibunckdiativedeatscdbacdcbudes $1,000.000 00 
Surplus and profits (eamned)..............-.-.-.-- 2,493,273 94 
Circulation outstanding--~................-...-..-- 500,000 00 
DPE Jtddddndhbtenmacdacascdcdbuctscenoniasn 15,624,518 39 











$19,517,792 33 
United States deposits. .-...-..--- ’ 34,066,749 10 OFFICERS: 
$43,624,960 12 SAMUEL WOOLVERTON, Pres. ADRIAN ISBLIN JR., Vico-Prev 
plenty GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
OFFICERS DIREOTORS: 
WM. H. PORTER, President. ADRIAN ISELIN JR., GHARLES A. PEABODY, 
J. BIMARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
FRANCIS]JHALPIN, Cashier. H. K. TWITCHELL,Asst.Cashier ALEXANDER H.STEVENS, GHARLESH. TWEED, 
E. H. SMITH, Asst. Cashier. W. EMLEN ROOSEVELT. THOMAS DENNY. 
—S—— _——— 
THE 


HANOVER NATIONALB ANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES T. WOODWARD, President. 


JAMES M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Oashier. 
CHARLES H. HAMPTON, Asst. Oashier. 
J. NIEMANN, Asst. Oashier. 

WILLIAM DONALD, Asst. Oashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Jan. 31, 1910 


RESOURCES, 
me Ome Macstels... sos an <ceccucsacucds suas $16,536,820 67 
United States bonds (at par) 628,793 44 
Stocxs and bonds 1,778,734 14 
Due from banks 1,276,170 57 


lite tt tt tt 


Reserve: 

Cash, exchanges and due from U. S. Treasurer... 14,102,563 65 

$34,323,082 47 

BIABILITIES, 

EE MOON anes cn vdedod be kauaecs ddusbuccoe $1,000,000 00 
Surplus and profits (earned)-.............-_____. 1,837,991 14 
oR EES S| OTT ATE EE SS 403,200 00 
I 3,500 00 
a taacenendhutcisdashniin in nestnnnsinteuitidnteibduitentiiee wintia ia $1,078.391 33 

$34,323,082 47 


OFFICERS. 


S. G. NELSON, Vice-President. 
0. 0. THOMPSON, Cashier. W.K. CLEVERLEY. Asst. Cashier. 
L N. De VAUSNEY. Asst. Cashter. J.C EMORY, Asst. Cashier. 


O. M. JEFFERDS, Asst. Cashier. 
Oorrespondence Invited with a View to Business Relations 


S. G. BAYNE, President. 





Commenced Business April I1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 31 1910. 


RESOURCES, 
Loans and discounts 
United States bonds 


$4,058,327 92 
410,000 00 


Other bonds and securities.............-.....-.-- 1,429 351 26 
See GI CHG Tics Sandee dec nnne a casunnoadene 2,328 384528 
$8,226,063 4 
LIABILITIES, 
NE, 27, 5.5 arse indice ms oreees ero ee cna eRe maken $1,000,000 00 
ee ON GUNNS. « 5 3 Sivdn didn ckdcrtdndcdsinens 335,583 6 
DP ctushcenvadcminudnanhesdibehoahanesecue 406,700 00 
STC tn tarps wate nid thng Wemadeainiabamedieia meu e ium 6 481,966 70 
I A a a a eal ctutab do's axesinunreniut can 1,813 08 


$8,226,063 46 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres; 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier§ 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 31 1910. 


RESOURCES. 
Eieins GO GecsGRtSs son cece nccccccccccscuccosss $22,149,602 74 
U.S bonds and other securities. --...-..-.-.-...-- 1,083,667 06 
PRMENS MOUS... cn<ccccccccccccccccsssescccccce 2,500,000 00 
Cash and cash items-..............-...-.-.-.-.-- 18,326,686 04 
$44,059,955 84 
LIABILITIES, 
ee eee $3,000,000 00 
Surplus and undivided profits. -..........--..-...-.-. 3,493,057 89 
POR e cnn wcesnecsnbadesuesasedcscnssescece 595,600 00 


36,971,297 95 
$44,059,955 84 


OFFICERS: 
EDWARD SIMMONS, President, 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 





Albany, WH. WD, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


EE SE SOR ins 6 wad none witiatieberemimn $9,329,368 30 


i ee es eine dwtin ck iivicbdade acd 4,419,165 22 
DemERS Betsieccccecsccccesesccccccccccccecc<e 250,000 00 
Cash and reserve in banks..-.................-.. 5,034,970 80 
Due from other banks-..-........................- 4,053 ,422 32 

$23,086,926 64 

LIABILITIES. 

GGENN BUR o nwt nn cc mewcccsnccesaseses conasenns $1,000 ,000 00 
SE BNE POOR wn cwesscc cc ccnccediececckabs 1,925 460 88 
CHIOMIRIIEE Sack ccc ws cee wtecwcdctcecssecccscus 986,300 00 
DO candtebida ss ctden cit gnwibiccedsnweeed 19,175,165 76 

$22,086 926 64 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst.Cash. 


Depesitary of the United States, 
State ef New York and City of Albany 


Items on all New York State and New England points han dled direct. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,394,000.00 
- $93,805,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 
President 


ALBION K. CHAPMAN, 
Cashier 


Deposits 


$26,000,000 


FRANCIS M. BACON, Jr.; 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 











Buffalo, WF. DD. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Jan. 31 1910. 


RESOURCES— 
FN SA ccd cnakunnntamaaaenbiadal $9 476,029 66 
SIE LIDIMB  owinc ccc cccnsctnnwdne 5,394,289 70 


$14,870,319 36 
4,612,882 19 





Cash on Hand and with Banks--.---.-.....--..--.-- 





United States Government and Other Bonds----.-.. 6'030,318 69 
Banking House and Lot... cscwecc esse ceeds 250 000 00 
$25,763,520 24 
LIABILITIES— 
COGRIEL (O05 BD cinccciddcntasuanen $500,000 00 
Capital (earned) .........cc-<ce2-c0- 1,000,000 00 
Voted Geet... nnn snsdiecamakowcn 1,500,000 00 
Sareius Warned) sn cccedcne oneness 1,000,000 00 
Undivided Profits (earned) ..-..-.-..-. 642 401 72 





$3,142,401 72 
1,450,000 00 
21,171,118 52 


$25,763,520 24 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 











HENRY J. AUER, Asst. Cashier. NORMAN P. CLEMENT, Asst.Cash 





THEPEOPLESSTATE BANK 


DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTIONsTO ALL BUSINESS INTRUSTED. 











ss 


Correspondence Invited. 


AUSTIN E. WING 
P, BORGMAN, ea Sav. 


Collections a Specialty. 


GEO. H. RUSSEL, President. 
W. O'BRIEN. 
Gko.'E . LAWSON, }|Vice-Prests. 


R. 8. HASON 
F A SOHULTE, 





4 
Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Jan. 31 1910. 
RESOURCES, 





Fie WEREsck ic cccccccccccccucccscs $2,088,421 45 
U. S. and other bonds--.....-.------ 769 662 00 $2,858,083 45 
Cash and in banks---~.....----.---.. $694,748 98 
Due from Treas, U, S..------------ } rye 4 yo 
ogg eat area ——————— | $1,288,325143 
BE GEGNED.. « c ccccecccceccccnnenconccetncsnnnes 308,800 00 
$4,400,208 88 
CLABILITIES. 
DT . ) diknoncsdudhswe ccnnnaseesnabedecene $500,000 00 
Surplus oy profit and loss--....-...-.-.-.-.---- 647,255 80 
a HugbbbbthkbhhdSncnoadseqnueassenhede 297 50 
PAM CRECSEReHReeweceqdnssnnnoennedh 2 689,655 58 
United States bend accotint..... nccccnceseccmendas 164,000 00 
$4,400,208 88 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Oh. 


DIREOTORS: 
ALPHEUS S. ALLEN JOSEPH W. CONGDON, 
DWIGHT ASHLEY, W.O. FAYERWEATHER. 
CHARLES L. ANGER, W. B. GOURLEY, 
EDWARD ¢. BELL. LEOPOLD MEYER, 


WILLIAM’BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 



































INCORPORATED 1900 
Franklin National Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF,§BUSINESS JAN. 31, 1910. 

RESOURCES. : LIABILITIES 
Loans and discounts...._......_...$22,736,391 36 | Capital __.. $1,000,000 00 
Due from banks 5,973,152 57 | Surplus and net profits 2,607 ,428 13 
Cash and reserve 7,322,240 27 | Circulation 537,150 00 
Exchanges for Clearing-House —______ ... 2,246,456 12 | Deposits — 34,133,662 19 
$38,278,240 32 $38,278,240 32 





J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G@ BROOKS 

JOHN H GONVERSE 
WHOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY 0O. FRIOK 

PERCY GCG. MADEIRA 


JOHN B. THAYER 

E. P. PASSMORB 

J. A. HARRIS JR 

J. HAMPTON BARNES 
Rone J. OLOTHIER 
0. S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Jan. 31 1910. 


RESO RCES. 
SE SEROUREE. «no naa coouumheakoasuaanmin $4,144,191 19 
Due from banks and bankers--.---.............-- 2,799,485 44 
Real estate and securities............-.....-..... 948,634 65 
IE INI oui nig aioe ins inne ea nme mec 550,000 00 
PEE cianbivaknn cba dak menlenmecuamenwashnneten 1,086 929 02 
$9,529,140 30 
LIABILITIES. 
GEE Shh vere rense os dadtcosand pes ceaee $400,000 00 
Surplus and undivided profits. .-.-............ _- 1,231,723 74 
C rculation Kikhitdnds senguennaasseusoebemneauun 390,300 00 
Deposits... ..--....--..---~...-.........-------. 7,607,116 58 


$9,529,140 32 


G RGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier: 


UNITED STATES DEPOSITORY. 


Rewatk, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, Ni: J. 
UNITED STATES, STATE AND CITY DEPOSITARY!; 
Report of Condition Jan. 31 1910. 


QESOURCES, 
LAGR6 O00 GantGRhe..ccccccccnenssuasnpescoweges $11,546,792 13 
Real Gee Sak 25. 2 cee etcce tcc iuinienss 300,000 00 
United States bonds-~.-......--..-.-...--..-.-.-- 725.000 00 
Bonds to secure U, S. deposits--.-.-...........--. 152,814 94 
Other stocks and bonds .....-.-.-.-.-.-.-.-.-.-- 458,236 07 
RE NEE DONE, cn ncaccnceonccccdcosccuccecsese 761,293 65 
Cash and reserve .-.-......---------.------...-- 3,128,029 44 
$17,072,166 23 
LIABILITIES, 
Conte etetlite. . oGiicck 22-222... 2... 8a $1,500,000 00 
Sees Selma hss - is citiinn nen. cctsvewisges 1,500,000 00 
Undivided qeetitens sien... .-- - 2 eines cces 811,540 41 
National bank notes outstanding-----.-.--.-..-.---- 583,397 50 
Dele GOPOC Sei ie owe niae dese ccweseqencnceseces 11,957,716 62 
Due 00 bambi ssn co ded cccen weds Societe sein dares 719,511 70 
$17,072,166 23 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W.. CONELIN, Cashier. 
UZAL H. MecCARTER’ Vice-Prest. E. D. FARNSWORTH; Asst. Cashier. 
WILLIAM ©. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 











5 
HRortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


Loans and discounts---.---.-....--.-------------- $4,040,911 35 
U, S. bonds and premiums-.----.---.....---------- 1,671,350 00 
Other bonds...........02.0..6-2.-2-...------------ 333,520 18 
Banking house and other real estate......---..---- 85,000 00 
CAEN acccncncccesciccccncssocsccceceseresenscas 434,606 17 
Due from banks------.-------------------------- 497,344 12 
7,062,731 82 
LIABILITIES. 

ee eee $1,000,000 00 
a ae 500 ,000 00 
Undivided profits----.--------------------------- 129,033 21 
Cisculation -.---------------------------------- 969,500 00 
Deposits... ------------------------------------ 4,464,198 61 
$7,062,731 82 





CALDWELL HARDY, President. E, T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED iFACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 


ACCOUNTS OF BANKS AND BASKERS RECEIVED wh 
MOST FAVORABLE TERMS 





BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO STATES 





T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 


JOHN SKELTON WILLIAMS, 
President, 
FREDERICK E. NOLTING, 
First Vice-President. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RIOHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


Tunis Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTER 


STATEMENT AT CLOSE OF BUSINESS JAN. 31, 1910. 


RESOURCES LIABILITIES 
Leans and investments. .-.-.-...........--.-..----------- SRT Rp ee AB. | RRs 5d detntin Gr oo check cck keke dn op mnenbes cond $2,000,000 00 
Ge COUR cin cacece we cn ccineeeneies seks tuecs 5,090,226 $6 | Surplus and net profits................----..-.--.----- 4,146,261 45 
Buchanges for Clearing House--..............-.-.------ DARREN TS. | CUA ssi kc ec cce crt ewe wi wecseuncii coos 1,075 ,600 00 
Gash and reserve........--....-.---------------------- SE Oe Fi dcdtndcccsudusiacscccdmbtnbhkeootues 34,224,591 08 
$41,446,452 53 $41,446,452 53 
OFFICEBS: 


FRANCIS B. REEVES, PresipenT. 
THEO. E. WIEDERSHEIM, 20 Vice-PresoenT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., Casnier. 


CHARLES M. ASHTON, AseeTanT CasHier. 


Bankers, 
CORRESPON DEN 


Accounts of Banks, 


Corporations, Firms and 


Individuais Received. 
CE SOLICITED. 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition Jan. 31, 1910. 
RESOURCES. 
beens ene Gacemats. non cancnpsn-eneshenennece $5,945,699 36 
United States bonds and other securities. --.....-.- 2,107,542 72 
Rs oils oink ope beaGU ee akan oe 100, 00 
Cash and due from banks--~.--........-.-..----.-- 1,608,022 91 
3 $9,761,264 99 
LIABILITIES. 
il he ee eis alae aw $1,000,000 00 
Surplus and undivided profits_..................-. 768,157 03 
National bank notes outstanding.---~-..........--. 849,900 00 
Deposits........ Ril atin = dae <dihentinn ~o8= apm 7,143,207 96 


$9,761,264 99 





ROBERT W. TAFT, President. 
HORATLIO N. CAMPBELL, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 





AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$875,000 00 
$3,000,000 00 


CAPITAL 
EARNED SURPLUS, 
AVERAGE DEPOSITS 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
W. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, WwW R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G,. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY. 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








direct and remitted for promptly at low rates 











THE 


FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 








ORGANIZED 1807. 
United States, State and City Depository 
Report of Condition Jan. 31 1910 
RESOURCES— 
Loans and Investments-.-....-.......--------.- $10,304,190 14 
Se in cicwncaddotccsboccton 2,050,610 78 
Due from Banks....-..----.----- piesececsnagen 1,563,139 83 
GH OE FOO biabka ce nse cccctaccccccdssvs 4,105,648 71 
$18 ,023 589 46 
LIABILITIES— 
GORE bids cdvaduadebNehdsebnddbwesconcacece $2,000,000 00 
ree ee POE DOIG cckndddcctdcmadccccase 1,378,463 77 
CII ohn ok ion hha esos chs edi cence ce 1,948,000 00 
PP hats necekhstnsSchbadsecccascesee 12,697,125 69 


$18 023,589 46 
HOWARD W. LEWIS,President 
HENRY B. BARTOW,Cashler. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 





MERCANTILE FIRMS INVITED. 











THE 


UNION NATIONAL BANK 


PHILADELPHIA 





Statement at Close of Business Jan. 31 1910 
RESOURCES. 


Loans and Investments -...-..-.....----..-.----- $6,072,152 04 
Dee een Te ae edna anh Serue hase 610,612 41 
Exchange Clearing House-..-.......---...-------- $53,271 74 
ee stccshiosdudakadmabscachaabonet 1,431,323 82 
LIABILITIES. a 
Dich pie snebhebantitenatsatdhabbadssdcasie $500,000 00 
Sarplus and net profits.......................... 739,636 62 
Dl ptacchsiebhcbdasbineddnaksadhosabhote 441,397 50 
PE AKsbséeedncddbbbadsbedadesaawdbcandaced 6,786,325 89 
$8,467,360 01 





WwW. H. CARPENTER, Prest. 
T H. CONDERMAN, Vice-Prest. 
F. C. 


LOUIS N. SPIELBERGER, Cashier. 
JOHN W. MINK, Asst. Cashier. 
HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Oorporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT2Z AT CLOSE OF BUSINESS JAN. 81, 


RESOURCES. 


Loans and discounts ..---..690,759,720 19 





Due from banks........... <sathintdeueeniene 
Exchanges for Clearing ‘House... .... 1,811,171 49 
REL Te 11,637,649 95 





$51,504,851 18 





1970. 
LIABILITIES. 
Capital stock.............................. $1,500,000 00 
Surplus and net profits... Miednipesiiaauniemeoenedasianiy. nan 
Circulation —........... ....-- 1,439,000 00 
Deposits ~~. 44,805,038 63 





$51,504,851 18 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashieg. 


DIRECTORS 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE : 
GEORGE WOOD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFACDEN 


N. PARKER SHORTRIDGE, Chairman of the Board. 


EDW, T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 











Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


ONE HUNDRED AND TWO YEARS OLD | 











Capital, 
Surplus, 


$650,000 
$225,000 





CHAS. T.”"CRANE, President. CARTER G. OSBURN, V.-P. and Cash. 
JOHN E. MARSHALL, Asst. Cashier. 
HERBERT H. OWENS, Asst. Cashier. 





EXCELLENT FACILITIES 
FOR COLLECTIONS 








SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 








Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Oorporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, 
especially organized for careful management an 
settlement of estates of every character. Safes 


rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. yg tyes = M. SHOEMAKER: 
JOHN J. NELLIGAN, 3d V.-P. E. PERKINS. 


BLANCHARD RANDALL, 
ANDREW P. SPAMER, Treas. 


DOUGLAS H. THOMAS. 
GEO. B. GAMMIE, Asst. Treas. 





THE 


MARKET STREET | CORN EXCHANGE 


NATIONAL BANK | NATIONAL BANK 


PHILADELPHIA 




















PHILADELPHIA 
Statement at Close of Business Jan. 31, 1910 
RESOURCES. 
Loans and investments--.-.....-.................. $7,769,627 96 
de Ts Titik ih ol dich se dns ctna ab ansals ood catia avon 1,056,478 83 
Exchanges for Cicaring Howse-—--~2222220222727-7 2,223°914 49 Our | . . 
Shin ens ur large list of direct 
ne died $1,000,000 00 . 
A, SE sepeorceerepnrepeenenetas kf bank correspondents 
Circulation Cid LpdbeeSeweenkeunbeeedabeenendgainen 992,100 00 
Devealis. ahs eetnndechanepadnsbadsaenbsbbnodtesee 8,373, "208 46 
311.401 806 18 assures prompt returns 
tegey  taleboael for checks, drafts and 
oe Fun Vieewnneae. pay eof eek, evo lal . 
WM. P. SINNETT, notes, lodged with us 
er. 
We solicit the accounts of Banks, Oorporations, for collection. 
Firms and Individuals, and will be ple to meet 
or correspond with those who contemplate making 














s or opening new accounts. 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 











ASSETS LIABILITIES 
ee $1,799,659 71 SE II ice cere cece ein seme: snap cane engh ss et sensi til $2,500 ,000]00 
Due from banks and bankers. _. __ __ 4,903,241 67 STE sein. senssinithbtin si-ctinitbad bales chile anes ones cis tal ns 7,500,000 00 
Collateral loans... ._. _. _._._._. — 22,206 ,933 35 Undivided — (less expenses and 
Investment securities— | a eee 1,788,058 25 
Stocks, bonds, &c — $15,323 ,221 95 RN aie clipe cole conn, stim dines tp ain cpstaten sett 35,€ 622,368 24 
Mortgages a exis tenis ital 273,531 08 15,596,753 03 
son ak saltiness ainsi sing 2,903,699 91 
ED to teint ces acts min nc ena an eat ik 168 62 
$47 ,410,446 29 $47,410,446 29 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, ist Vice-President. A. A. JAOKSON, 2d Vice-President. 
OHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. 8. PAGE Secretary. 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MOR S, Assistant Secretary 
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real "Estate Officer. 


Aes as Eaecutor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 



































DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 
ESTABLISHED 1835 E PLEASE READ THIS ADVERTISEMENT 
° WE WANT YOUR BANK ACCOUNT 
Merchants National Bank 
Baltimore, Maryland 
THE 
OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. NATIO NAL Mf ECHAN | (S BANK 
Capital - - $1,500,000 OF BALTIMORE | 
Surplus and Profits 1,000,000 
Deposits - - 11,354,000 
Total Assets - 14,603,000 Capital $1,000,000 Surplus $1,100,000 
DIREQOTORS: 
DOUGLAS H. THOMAS, AUSTIN ‘_ AHAN, JOHN B. RAMS AS. 
rupees. waren saEAiee: Brown & Sots, bankers. |] }2 eee Prodident Sas uns Oashior est, Oncuuer 
Onis A WEBB WILLIAM ING z 8 Oe.. salt, ae. 
we? ts toll and naval Da CARL: ROHSTRAT T, 
JOHH SAGITTINGS) "Of Henry Lauts @ Oo., Tobace |! INTEREST PAID ON BANK ACCOUNTS 


ACCOUNTS OF ~pecferten BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. Correspondence and interviews are Solicited 
CORRESPONDENCE INVITED. 




















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 








Capital, - . - $500,000 
Surplus and Profits, - 786,000 
Deposits, - - - 5,118,000 
Circulation, - - 492,000 

Total Resources, - $7,896,000 





A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres, 
H. D, McCARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’.Checks Issued, 
available in all parts of the world. 


Oorrespondence with!a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, 
Surplus and Undivided Profits, 


$300,000 
250,000 





R. G@ RHETT, - President 
E. H. SPARKMAN, Vice-President E P. GRICE, Cashiers 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of 


business Jan.°31, 1910 











RESOURCES neers Sw 

Sa ee reds creest thn $10,386,506 96 | Capital .. . 6 ,000,000700 
Due from Banks ............-- 1 521, 223 76 Surplus en Undivided Profits .. -_ ok ~ 

Exchangesfor Clearing House... 478,789 79 Circulation ....--..-++- 2-5. 1,000, 
Cul wad Bmaree.........-..- 2,577,515 25 4,577,528°80 | Deposits ..-..-.-++++-.-00- 00, 12,694,163 23 
PERSONAL $14,964,035 76 $14,964,035.76 

WM. A. LAW, President 
THOMAS W. ANDREW, Cashier FREAS3§B. SNYDER, Asst. Cashier 
F. W. AYER, ‘Chairman of the Board 
SERVICE 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of eras at the Close of Business Jan. 31 1910 
RESOU 








i NEG, ia ou caececcesenubee 
ited States i Reet 


eo Ca eeetwcesaswussaseoccec= ,034,800 00 
ther Stocks aut ds.---------------------- "8 09 26 
TT Scat aan ponmcumudecsececan 
ard cnnirennienccagusinnedeces 1 436 408 59 
LI iT ES . x »273 ,523 70 
‘Serolus Stes ote aoemtetneis catty "741,406 90 
DT SnGcdsubebhitanendamdennesesnence 800;000 00 
Bepoa slice sie ph st me sae SDN hin es i th ts os ont 4,511,863 23 
EN cntiuiine eis, deuce liana Eb aw aman 200°000 00 
NE Se BOONE. 8 wok cub bhn ee anaeene 20,253 57 
$7,273,523 70 


OFFICERS 
Ww. W. BERRY} President. A. H. ROBINSON,’ Vice-Prest. 
N. P. Le SUEUR, Cashier. 
DEPOSITORY FOR 


OITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 











THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK, WITH A CAPITAL, SUR: 
PLUS AND UNDIVIDED PROF 
ITS OF $2,443,174, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS, 


BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED: 

















9 
Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Jan. 31 1910. 





RESOURCES. 
Loans and discounts.-.......<..--...-....--.-..- $4,816,456 29 
GO, Be Bes ewencedtncceecqancbepeehacasevéosce 644.418 75 
Other bonds and stocks--.-~.-.-.---...------------ 329,038 80 
Banking House. acoceceeasanssacsooccce 694,000 00 
ee ey 65,000 00 
» Safety deposit vault, furnitare and fixtures--.------ 30,981 45 
Five per cent redemption fund-------.----------- 26,000 00 
CREE SEER. ncccccccsvcwncessoess $475,095 62 
Due from banks..-.......-.------. 844,582 58 1,319,678 20 
$7,924,573 49 
LIABILITIES 
Ce, a ckncgnercnptintnaiin a ch socpbitias as a Gs nine es mang $500 ,000-00 
Surplas and undivided profits----.----.--.-------- 920,602 52 
CNS ee BE Suk concconwonneentecansscannscceace 500,000 00 
BDeROGs cdtindsdane comcvesiecwosewswceccddsiocé 6,003,970 97 
$7,924,573 49 
OFFICERS, 
CHAS,"E. CURRIER, Presiden 
HUGH T. INMAN, Vice-President. GEO. R. “Donovan, Cashier. 
J ES S. FLOYD, Asst. Cashier 
DIRECTORS. 
. Thue F. E. BLOCK. S. M. INMAN. 
fr. AN. JACK J. SPALDING. A. R. SWANN. 
is. ‘s. LOYD. W. F. WINECOFF. A. THORNTON. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








| ‘Frust Company 


Bank of Commerce 
AND 


MEMPHIS. TENN. 


Statement of condition Dec. 31, 1909 
ASSETS. 


EE Rn whcnannnjee nage minima ail J 
ds aad 8 De ogescncddbhddmtwedadncokeddcnes ~ ue 
baa Sa iia teins nnn x 
Cath and sight exchange. ........2222727727772 2,606,004 
WEE sb hb nde dda eabesbamidianennnangunbdut $10,719,160 05 
LIABILITIES. 
Capltel GUOGE. 2.0/sis Codiddiss cocci tcc ein cc -500,000 
Sersias and undivided profits-----..............- ' $90.00 00 
Contingency funds and fund for taxes..-.......... 137,367 86 
Net cornings from July 1 1909, less expenses and 
i déb.cbs dbuwsseiconssrdcndsacovssise 151,823 41 
DOO iin 6b Sc sienmdin nh 0356644664 cBSmSZnnse 8,339,968 78 
Total « . cecieks ahasiabteesewaid. kts ct. $10,719,160 05 


0. H. P. PIPER, President. 
T. 0. VINTON, Vice-President.” 
S. J. SHEPHERD, Trust Officer. 
E. L. RICE, Cashier. 
L. S$. GWYN, Asst. Cashier. 


JAS. H. ‘FISHER, Secretary. 
G. A. BONE, Auditor. 

















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JAN. 31, 1910 




















RESOURCES. 
Loans and discounts $19,128,235 21 
Overdrafts 1,910 09 
U. 8. and other bonds 3,681,402 48 
Real estate 780,000 00 
Cash“and due from banks 9,154,430 50 
$32,745,978 28 























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits._timnn. 1,275,000 00 
Circulation 1,470,800 00 
Deposits er 26,448,778 28 
U.S. bond account 951,700 00 
Provident reserve fund 100,000 00 

$32,745,978 28 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84 Vice-Presiden 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
JOHN R. GEARY 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 

A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 








Rnorville, Tenn, 


City National Bank= Knoxville 


Statement of Condition Jan. 31 1910. 


RESOURCES. 
REE “cr nodudiiicuncacdaninumnineedtenenwaneos $2,379,618 99 
United States bonds..............-.-.-.--.--.-- 551,000 00 
RE "2-222 ce coe ccoceseseeeebecseoroees 4,249 88 
Banking house. real estate and stocks owned ----.-- 155,309 09 
Cash: 
In our vaults, with reserve agents and with 
ote GR. 35. ccc ecccccocsecedt Jit dic 1,012,648 16 
$4,102,826 12 
LIABILITIES. 
re oe... panaindgueseiencnaeuknpe $500,000 00 
Surplus and profits, net ................-....-.-- 121,418 94 
Currency outstanding--~-.................-----.-- 500,000 00 
DUS SERED Siiincisi sede cguccsnecccncesesdnaon 339,500 00 
Depedts.. cccccsddsscvitecdubcevcoctiasdsscucene 2,641,907 18 
$4,102,826 12 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits  $785,905:00 
Deposits - ieee - $6,460,193.00 


$8,442,686.00 


Total Resources 





J.T. HOWELL, President. 
W. O. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State. 


Correspondence Invited. 
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WMobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 640,000 


Deposits, - : 2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 
J. W. WHITING, President 
JAS. W. LITTLE, Vice-President & Cashier. 

B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM. ALA. 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


Loans and discounts...........-..---.-.--------- $6,839 003 35 
Overdrafts ..........---.-...-2- 2-22 e oon e = §2 02 
U. S. bonds and premiums--.-.-....-.-------------- 1,121,000 00 
State of Alabama and other bonds and stocks---..-.- 382,100 00 


3,626,858 57 


Cash and due from banks, &c.-....--------------- 
$11,969,013 94 


LIABILITIES. 
Capital stock...............-...--------------- ate po 
Surplus and profits ...........-.--------------. ‘ 
- tion bbeacooanenscscccesenscooccessoses- 1,000,000 00 
Deposits— 
PG vVidael .ccccccccecccscsossoce $6 877,144 01 
PEE -Squcucwecenasnuesoucescons eas 66 
penacsececuuscsnecce 61,591 20 
ee — 9,127,612 87 


$11,969,013 94 
OFFIGERS. 

W. P. G. HARDING, President. 
J: H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Gashier. F.S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECT GONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLEOTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF 


RESOURCES. 


LOANS AND DISCOUNTS --.-.....-..----------------- $36,198,009 11 
DUE FROM BANKS..-----.-..-------------------------- 7,421,468 47 
EXCHANGES FOR CLEARING HOUSE.------..-.------ 3,079,721 77 
CASH AND RESERVE...-.-.--.---..------------------- 11,249,931 04 


$57,949,130 39 





BUSINE88 JAN. 31, 1910, 


LIABILITIES. 
CAPITAL STOCK.......................- 22sec ese ene $3,000,000 00 
SURPLUS AND NET PROFITS-.----------------------- 6,214,128 99 
CIRCULATION ............. ccc cccccccccccceccccece 2,919,500 00 
DIP OONES cc cesscecse cc cccs cc ec cs cccccccescceseccess 45,815,501 40 


$57,949,130 39 





R. H, RUSHTON, President, 


E. F. SHANBACKER, Ist Vice-President, 
R. J. CLARK, Cashier, 


B. M. FAIRES, 2d Vice-President.3 
W. A. BULKLEY, Assistant Cashier, 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JAN. 31 1910. 


RESOURCES 
BR etprowe 045-355 6? 





oo On eee mene semen enn nn ~ eee nee 11,708, 
“ ne Nig ARING HOUSE---..... : 2'144:992 rH 
8,703,970 89 
116,750 00 
23,273,810 08 


$70,072,423 41 








LIABILITIES. 

i She ae ome AE as i - a Ob 3,000, 
ie aeeerenereeeseeeectereeerte : Hyman 
Vib ae jeROwATS.22--22-222CC2TLILITLLII 1'143'947 52 
te A RR RN ee SRI 213 00 
BLVIDENE BANKS AND BANKERS. ----337.680 389 67 af 
Reticence 33,878,274 82 ‘abe 
60,967,662 189 
ated _. 
Bi 


=) 





$70,072,423 41 


OFFICERS. 


ERNEST A.*HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 


Charles H. Wacker Edward B. Butler 
Martin A. Ryerson Charles H. Hulburd 


Chauncey J. Blair Clarence Buckingham 
FOREIGN EXCHANGE. 


Isaac G. 


Benjamin Carpenter 
Lombard 


Watson F. Blair 
LETTERS OF OREDIT. 


Frederick W. Crosby 
Ernest A. Hamill 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


OABLE TRANSFERS 

















Fort Whortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Jan. 31 1910. 


RESOURCES, 
Loans an@ owerGralts. ..cnscccscnnenccscceccss $3,085,783 35 
Dames MOONS dacs onc ccc cco ceee ee seessesicens 150,000 00 
United States bonds --.--.---.-.----.-------------- 300,000 00 
Cash and exchange----------------------------- 1,792,684 48 


$5,328,467 83 


GIABILITIES. 
COND Slatin ss cce stesso scscsussdeeecssnssices. $300,000 00 
Sergius and profits...............-.-------.=---- 801,348 76 
Cisculation «.........222.-222220020------------ 296,200 00 
Deposits: 

fndividaal ...cccccccccccccces--- $2,581,516 43 

Cnn qnennmwbnaih wiih Upitie 1,349,402 64 
— ———_ 3,930,919 07 
$5,328 467 83 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Viee-President R, E, HARDING, Asst Cashier. 
R. L. ELLISON, Vice-President. E, B, VAN ZANDT, Asst, Cashier, 
BLMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier, 


UNEXCELLED COLLECTION FACILITIES. 


il 





National Bank of Commerce 


IN ST. LOUIS 








Capital 
Surplus and Profits, 


$10,000,000 
$8,300,000 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business Jan. 31 1910. 








RESOURCES 
oo ag. See $12,479,392 43 
Checks and Cash Items-.-..........-. 1,117 810 76 
BNR eiccwecswsconscscuncces- 11,563,578 38 
$25,160,781 57 
SE NS C6 FOG we ccs cccodcccncasued 9,171,500 00 
2) i Ck tobsadstnencccsocntonentbm cin 5,284,811 41 
SATE DEE REORDER wide cncccwccescdvsetiicnes’ 50,181,790 11 
WAGE DOUG R asec cwcceccccccccscccecocncnsenss 1,500,000 00 
$91,298,883 09 
LIABILITIES 
CE bokeh On di ehocccesecantctévénesnooubll $10,000, 
Surplus and Profits........-..----.--.---------- 8,364,619 64 
ST Ath tuaide dimaboonnocctsbassnnesnceusets 8,976,997 50 
Dt) Oc tntminodsecdtwekemeewnoenmeeusin® 100,000 00 
Te Ci vw ccntenhanccaqe wisn & . cena 25,000 00 
PE e Shee bbad wo wcccscccnssvsocdsinccnsises 63 ,832,265 95 





$91,298 883 09 











James B. Forgan, President 


Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus, $16,000,000 


"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 


Charles N. Gillett, Cashier 


John F. Hagey, Asst. Manager 











! 





The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits. $10,500,000 


EDWARD S. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu- 

drowth ; 


ous. service and 





GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


. $200,000.00 
. 475,000.00 


| Se 
ewes... 4 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited. 
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HE 
FIRST NATIONAL BANK 


OF 
CINCINNATI 





$6,000,000.00 
$41,000,000.00 


Capital, - 
Resources, - 


WM, S. ROWE, President. 
Cc. B. WRIGHT, Vice-President. 


T. J. DAVIS, Cashier. 
R. McEVILLEY, Asst. Cashier. 


JOS. RAWSON, Ww. P. STAMM, 
S$. R. BURTON, P, E. KLINE, 
W. W. BROWN, J. J. ROWE, a 


Cc. J. STEDMAN, C. A. STEVENS, 


Indianapolis, Ind, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Jan. 31 1910. 






mageak og 
a ee ney Ses evovererbeanassnn bores’ $3 108 Don OD 
: cee lation aud other county bonds. 1,778,761 47 
bonds ¢ germs Gogedis.--- | Tie 
Gia, sod SON 88 === 
es See om oreeonene 2,328,608 05 
$8,438,256 90 
LIABILITIES. 2 sek ci os 
i i mumeweddn weanme ,000, 
us fund and profits. .................--.---- 919,816 15 
GHEE caccccdiccdcucsccassotst 930,000 00 
ee RSS CASTE tS et) 
~y Siates GOOOTES.. cc ncncnccnenccoussenasste 60.000 00 
$8,438,256 90 


OFFICERS: 


O. N. FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. O. F. TRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice Prest J.P. FRENZEL JR., Asst. Cash. 


DIRECTORS. 


James F. Falley, Albert Lieber, John P. Frenszei 
Frederick Fahnley, Paul H. Krauss Otto N. Frensel. 
Henry Wetzel. 
We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates, 





UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF GHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 31, 1910 












































RESOURCES LIABILITIES 
Loans and discounts $62,804,068 33 | Capital stock paid in. $9,000,000 00 
Bonds, securities, etc 5,286,19) 58 | Surplus fund 4,500,000 00 
U.S. bonds to secure circulation... 4,625,000 00 | Undivided profits 473,132 43 
Premium on U.S. bonds... 123,468 75 | Circulation é 4,610,300 00 
Overdrafts .. 11,780 57 | Deposits 90,664,598 16 
Due from banks and U.S. Treasurer... 12,962,066 23 | 
Cash 23,435,455 13 
Total $109,248,030 59 Total —$109,248 030 59 
GEORGE M. REYNOLDS, President atari S$ §. CASTLE, Acting Ca 
. re ing 
OO RE Te guy FEA TREN, at 
JAMES R. CHAPMAN Vice-President JOHN RB. WASHBUE 
RMAN WALDECK. Vice-President ILSON W ANPE Asst Asst. Cashier 
. G. SCHROEDER, Cashier FRANK L. SHEPARD, Auditor 


Accounts of Sesien Corporations. Mercantile Firms and Individuals Received on Favorable Terms. 





THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 


—_—-— 





a 





Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JAN, 81, 1910. 





RESOURCES, LIABILITIES 

BOANG AND. DISGOUNTS..........ccccccccccaccuseede $8,121,506 14 | CAPITAL, SUOGUE <0 6n inno oot ccntinsose cece csnseses $1,000,000 00 
STOCKS, BONDS AND SECURITIES---.......-.....-.-- A 08 1) SE Ce cinenéschnantnnsesneerennnascesssedhese 1,009,510 40 
PTE UE pannagnscccesccncccccesenssencsccnstss pS ee ee ee See ee ee ee 1,000,000 00 
U. &. BONDS, CIRCULATION AND DEPOSITS--------- CN ¢ ew ccs cnenakeidsicocdehbatminensian 21,191,714 78 
I CT Disa io ceereentn eripiaiesesebinainesuaiins a.d-eidin aot 7,653 ,257 37 
CAR OM MAND .cncccccenesssisccsscccsdiccncece+cee 3,024,420 08 

$24,201,225 18 $24,201,225 18 

OFFICERS 


D tt, MOFFAT, President 


THOMAS KEELY, Vice-President 
F. 9. MOFPAT, Cashier 


C. & MAUGHWOUT Assistant Cashier, 
J. C. HOUSTON. Assistant Cashier 


G. M. HAUK, Auditor 


DIRECTORS 


O. H. MOFFAT; 
&. HM. BICHOLTZ 
J. Ae McCLURG 


THOMAS ~ KEELY; 
F. G, MOFFAT 
Cc. & HAUGHWOUT, 


GERALD HUGHES! 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & OOMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 














Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 


or correspond with those considering new 


banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 


Cashier 
G, A, COULTON W: E. WARD 











| of Cincinnati 


Fith-Thied National Bank 


| Statement at Close of Business Jan. 31 1910. 


| 
| 


RESOURCES 
OLA LN RE NL EEE Hee EL Re Gen $13,539 ,842 38 
U.S. Bonds and ‘oo inewech + andkaede sos weal uid ,000 612 
Other Bonds and Securities _.._.._.....-.------------- 1,782,177 62 
ng House, Puraitare 1 aad Fixtures ------ ,000 
DierhittMivinh bbhbahobbboGaawiadabecun $2, (418, 888 52 
ue from Banks and U. S. Treasurer--.-_---- 3 *308, ‘313 87 
—_———————_ 5 727,202 39 
$23,479,834 52 
LIABILITIES 
SE SE: cn ccensenbentansodscencéene $2,700,000 00 
DROS saccncrcccunneccceccoce 1,254,333 19 
4,004,333 19 
urs. fon. ASOT Senha nehndetnte + +b diel 1,783 ,397 50 
 Uiivhia as Weiner Wiis we win's'e'e's weiee’s _... | ‘8275550 00 
a oe ESE ee hee $9,315,884 19 
Bank peoosits 2 Di tie suneneeeneeee ,669 
Os We I ili bb On b 0 conde cncccccece 7 
16,864,553 83 





$23 479,834 52 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

LOUIS KUHN, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash 


DESIGNATEDIDEPOSITARY OF THE U. S. GOVERNMENT. 





STATE OF OHIO, CITY OF CINCINNATI 





——= 




















JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Oashier 
W. B. LAVINIA, Assistant Oashier 








Chicago, Ti. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JAN. 31 1910. 








RESOURCES. LIABILITIES. 

LOANS ...----2---------00e- +22 =~ oo = -2----- $17,340,652 57 | CAPITAL STOCK PAID IN----..-.-..----------- $2,000,000 00 
UNITED STATES BONDS.........-.-.---.-.---- 1,768,023 27 | SURPLUS AND PROFITS---.-.-..-..-.---...---.-- 1,173,261 92 
REAL ESTATE---.-.--------------------------- 26,876 80 | RESERVED FOR TAXES. ---.--.-.--...------.---- 35,000 00 
CASH AND EXCHANGE.............-.---.---. 10.949,714 85 | CURRENCY IN CIRCULATION-------.-----..-- 1,723,000 00 
BOND ACCOUNT..--.-.------------.----------- 642,000 00 

DUE DEPOSITORS.-.-.-.......------.------------ 24,506,505 57 

TOTAL, .ccccccccccccce cc cece cccccccece $30,079,767 49 
TOTAL, . ..----- 2222-2 nee enone enon nee $30,079,767 49 
OFFICERS. 


W.T. FENTON Vice-President 

0. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.H. HURLEY, Assistant Oashier 





























ESTABLISHED IN 1858. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Jan. 31 1910. 


RESOURCES 
Loans and discounts-.----.....-.-.-.------------ $4,474,130 22 
SSE OLS TO I IE 8,864 45 
Bank building and fixtures ---.--.--.------.---.-- 212,604 74 
United States bonds and premiums------~--.....- 822,520 00 
Stocks, bonds and claims--..-.......-..----.-.--.-- 523,972 73 
Cash resources: 
Wh Fie ahibreobecin $1,083 ,045 10 
United States Treasurer---.-..-.-- 40 000 00 
ESE SE ar 8 Tier 486,402 99 
1,559 448 09 
$7,601,540 23 
LIABILITIES. 
TI rive tatttare: 4 deni ie cet ee oh ane $800,000 00 
Surplus and undivided profits (met) _........-..--.-- 569,769 77 
Cet et on Brice nele kk dda net aen esos keene 800,000 00 
PANNOD on 2s os tener ada edas es sis e oe na ae ee ae 5,431,770 46 
$7,601,540 23 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P. & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier, H.A. WOODRUFF, Asst. Cashier 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


St. Josepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 
SUCCESSOR TO 





TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Jan. 31 1910. 
_ aan 385.889 
I a iedceicinidcahatistnaniihsdataohendnadaieliiiohienigannttiieantcaailil 
Sie Fe ee ide bincindemsdincanuiaundatinuhadaniin vei 195,000 3 
Pe OG TNO R oasis sc ccincccuncincdded 11,088 60 
Cash and sight exchange--..............-........ 2,097 936 01 
De abn daddhaocminnende «nisimibmnnicniie 425,761 13 
Five per cent redemption fund with U. S. Treasurer... 9,000 00 
ANT std i pomeyeege 
II SITTIN "si nn. cic dian antes in ces epeas tn aoe einem iek a aia 
Surplus and undivided profits.................... ‘Te see 4 
a doe oe 
$5,124,670 23 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Csst. Cashier. 


Accounts of Banks, Bankers and tndividusts Received upon Equitable 








CORRESPONDENCE INVITED 
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MECHANICS“AMERICAN 


NATIONAL Bank 
St. Louis. 


Report of Condition Jan. 31 1910. 























RESOURCES 
Bills discounted $12,185,982 08 
d loans and overdrafts. 6,916,675 33 
U §&. bonds and premium 2,030,000 00 
Redemption fund * 100,000 00 
GORE GOERED 0. conccacncsdutetednnecesson accannsoes 16,580 75 
Bonds to secure U., &. deposits 1,000 00 
Other bonds. 1,694,905 18 
! Furniture and Fixtures .. .........cccccccccccee. 164,941 21 
I i ois cs wsdec daca nth nants rete eeeieisanieainh Gabino alte 79,675 87 
Cash— With Soaks Qe oceeesasanennes $6,893 ,229 18 
§ RESET es 5.744.743 26 
12,637,972 44 
$35,827,732 86 
LIABILITIES 
DT citcdinwnctbeadamebioemeanamamwiinn $2,000,000 00 
SO cntessskdmendsamacnstabtnmen 2,947,556 62 
GIES die cnorencncnncanessdenbasnne J .800 00 
Depositse—Individual .............. $11,865,774 63 
s.. 17, 601 61 
< U. &. Government....... 1,000 00 


28,891,376 24 


$35,827,732 86 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALKER HILL, Presiden t. 

JACKSON JOHNSON” . BATTAILE, Vice-Prest. 
EERRON CATLIN, Vice 

3. 8. CALFEE, Cashier. O. L. ALLEN, Asst. Cashier. 

G. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 





National Bank 
of St. Louis 





Statement of Jan.£31_1910. : 
RESOURCES 
SAE ee SE, no neccdascascnckeosuceccece $19,088,106 06 
St SUE cut nkodkedendedecncnmesoncnsans 1,150,743 92 
U.S Bonds and premiums--.-..-................... 2,370,045 63 
Bis ET SENG ctawacsacocédsdquencncensces 294,000 00 
PE SE dhbncdeknoassdecensantbnnadmsebas 950,000 00 
GL Miiasndcaadasnnensadons Sadberéeecmnneane 15,016,361 16 
LIABILITIES, — 
PE SWndbcnddaesavcasbocuctanamen Shasengaamawe $2,000,000 00 
See OEE GIONS... ccccccucccccasecsnnncceessos 2,223,658 10 
Tis Ok WONG GOUGENE cuccctcwesccuncecsudssesccund 294,000 00 
GAGE. cncucdecccccckmenconuncsanscucestsea 2,000,000 00 
OPO R a oo cciindccsncnsanescascetusnevcuccoscce 32,351,598 67 





38 9,256 77 
0. H. HUTTIG, President. ¥ - 
W. B. WELLS, Vice-President Ga. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. 8S. HAWES, 


H. HAILL. 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








WMilwaukee, Wiis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 


(STATEMENT AT CLOSE OF BUSINESS JAN. 31 1910. 








RESOURCES. LIABILITIES. 
SN in i issetncnisnibliaitbinbainasbanniamacemmemee cee ne ee ienisctibiennannanatiiteets $2,000,000:00 
Be i nibriniininaninigtiihineintd a giikmaccnnance Dee CUE ss. eine aba ahwonoctioawonaosat 500.000 00 
INVESTMENT SECURITIES ----.--.............-.-... 1,007,259 55 | UNDIVIDED PROFITS------.-..--------..-..-.--.-.. 327,369 39 
GAs GEE RUE cb bctadbssnckscbscccccccscccteccces. << ® 63,894 35 | SPECIAL GUARANTY FUND----.-.-----......-.-----.- 105,613 00 
CASH AND DUE FROM BANKS....--.-...........-.- 5,710,705 07 | DISCOUNTS COLLECTED BUT NOT EARNED....----. 79,309 55 
RESERVE FOR ACCRUED INTEREST-.---.---...-.----- 25,860 00 
RESERVE FOR TAXES..-.--~--.------------------------ 8,400 66 
TE sii cirstieninbinnannnnnwneneesscnsuns 1,518,597 50 
DEPOSITS ........-.2222202022000000 20 e nen e eee one 17,340,085 35 
WORE Sasa bdcncitbeitantendaciconssices $21'905,235 45 TOTAL -...----...--------2-2---------- 2-2-2 e =e $21,905,235 45 
i OFFICERS 
\ FRED VOGEL §Jr.. President 


$ ' WM. BIGELOW, Vice-President. 
al FRED. T. GOLL. Vice-President 
; HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK. Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier, 


W. C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred. T. Goll 
A.K Hamilton 


H, August Luedke 
Chas. L. Mcintosh 
Geo. P. Miller 


Albert O. Trostei 
Edward A. Uhrig 
Fred Vogel Jr. 


Robert Nunnemacher 
Wm. Woods Planhinton 
Chas. F. Pfister 














THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Jan. 31 1910. 


RESOURCES, 
mamas ond Goecomstes o.oo dss oe ic .n-s.s- $7,589 173 91 
ot, EN ST iy ey a Ne ON Meee ae oe 4,641 15 
I eS 100.000 00 
cc REIS SSS IE EEE IE SE Pag eed leas 294,850 00 
Cash and due from banks ..........ccccccccccccecs 3,049,455 35 


$11,038,050 41 


LIABILITIES, 
Ne CRwicadicin “dddsonnckdseve?> 22358 > $1,250,000 00 
Nk re a os so = 5 aS 400,000 00 
NT WIE 96 tines wae ws 4 hocks Coenen ae a 74,664 98 
I a 10,000 00 
ETE a nao enn ne ee ene: 98,500 00 
ND WN is sie ieic te > I Be Eee 1,070 00 
MI bab>tbdasceuls snbatdiacensorscetieccr cc ce 9.20 3,515 43 


$11,038,050 41 


OFFICERS 
WILLIAM A HEATH, President 


J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier 


G. F. EMERY, Asst. Cashier 


DIRECTORS 
J. Ogden Armour William A. Heath G. A. Ryther 
James H. Ashby Arthur G. Leonard J. A. Spoor 


Samuel Cozzens 


Edward Morris 





OUR SERVICE 


It is the purpose of this company to render most 
efficient service to commercial and financial in- 
stitutions. It is thoroughly experienced in such 
capacities, as trustee in bond issues, registrar or 
transfer agent. 

In its Bond Department this institution fur- 
nishes high-grade securities suitable for the invest™ 
ment of surplus funds. 

Liberal rates of interest are paid on inactive 
deposits and active accounts are also invited. 


OFFICERS. 


LUCIUS TETER, President. 

EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICK, Vice-President. 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 











Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Jan. 31 1910. 
RESOURCES. 




















AND SOUTH OF SAN FRANCISCO Se Ct SRNR. sec cise snkdesarcagwidiines $8,008,239 60 
Bonds, warrants and other securities..........._.. 1,377,820 84 
Banking House, Furniture and Fixtures-_.....-... 128,000 00 
: Other real estate owned. ..............-2---- 22. 103,563 
Statement at Close of Business Jan. 31 1910. I aaa ers 1,483 437 
EE TE annicnndunne ania saan aaameaeell 1,986,139 82 
RESOURCES 
SE Sot Cnteie. caeccescieesiiet cic $11,685,859 14 | | paBILITIES $15,007 .208 58 
Bonds, securities, &c OO DDDSSDSSSSASSSSSSSOSESSHSSSSO 2,534,650 00 Capital youre ENE Sane $1 000 000 00 
Cash and sight exchange--------------.--------- 5,400,058 49 RE in ccensiesepeisenoteasindiibcuseldbiieiaaeiandcace: sn 
TEE SR thn vosacnnncnwercencantinnthl 151,387 35 
$19,570,567 68 eee 11,735,813 98 
QIABILITIES, Pi et tl 
NE Nii ntti Nihil tmenenggencsnonnease $1,250,000 00 $13,087,201 33 
Surplus and undivided profits..............-...-- 1,727,876 49 ——__— 
GR nck bn cc ddnwesdsatdts dewdducccsscces 1,175,197 50 OFFICERS 
Depodlts .....cccn cn cwcweses. cones. 2022. eee e. 15,417,493 64 W. M. LADD, President 
$19,570,567 63 | R. H. DENNY, Vice-President G. F. CLARKE, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 
ST. LOUIS 
CON DENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 31, 1910 
RESOURCES. LIABILITIES. 
Loans— Gantint coduii/tiiitiasiaiiniecanaiaipimnnignens eapriniinmnpcnmiaaeoia ¥ 00 
qemane eocengeccwcoceccanss $9,058,876 05 y ee and Undivided Profits----..--------- 5,541,479 28 
REELS. RIE GREET 6,289,038 45 $15, 347, o14 50 
penry pee * BOSE cahicnctocasescknasostanaet 2 86 ead Bwdvisnn shicdndctnowaes $12,576,789 34 
her deiniapall dnl hie tials its tiie ts Daa iia bs te dilate es $2'896.15 ilshh inte intint temp ike tipi mies. eae 
Sale drafts oo ptehannanonnaherennnee 72/000 00 pet Pea aac ax tavhaas pitt] et OF 90. 200,008 ae 
DEE ct tebe contcnhnnsecune A “Sh ee J 
ASH AND E EXCHANGE— a ten -...--- eee 5°374 05 
In Vaults _ Ea -08 784,919 23 eave for oy cae sen oe woke sakes g 00 
Wits Other Trust Compan 
“% ~ “te Eesha ead * 5,104,913 17 
Checks and Other Cash Items. 418,96958 5,308,801 98 
All Other Resources..-.-......-.-.-.....-.- 417 
$28 ,807 854 82 $28 807,854 82 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board. 
BRECKINRIDGE JONES, Spemaens and Counsel JAMES E. BROCK 
JOHN D. DAVIS, Vice- HUGH R. LYLE, Asst. Secretary 
SAMUEL E. = FFMA N, Vice Presiden HENRY C. IBBOTSON, . Secretary 
WILLIAM G ACKFY. Vice- fe my and Bond Officer Cc. HUNT TURNER JR., Asst. Secretary 
HENRY SEMPLE AMES, Asst. Executive Officer LOUIS W_ FRICKE, Asst. Secretary 
FREDERICK VIEKLING. Trust Officer E. J. KROPP, Asst. Secretary 
w M M TIN, Trust Officer Co. W. MORATH, Safe Deposit Officer 
GEO. KINGSLAND, Real ‘Estate Officer 
DIRECTORS 
JOHN I. BEGGS HORATIO N. DAVIS BRECKINRIDGE JONES W. - ORTHWEIN 
WILBUR ” BOYLE; JOHN D. DAVIS, WILLIAM G. LACKEY NENRY” W. PETE 
JAMES E. econ AUGUSTE B. EWING W. J. McBRIDE H. CLAY PIERCE 
AUGUST BUSO AVID R. FRANCIS NELSON W. McLEOD AUGUST SCHLAFLY 
MURRAY *“GARLETON AUGUST GEHNER SAUNDERS NORVELL R KTON 


CHARLES OLARE E. HOFFMAN 


ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 


ROLLA WELLS 








McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH 


Capital, 8250,000 
Branch EUREKA, UTAH 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Kegion 


CORRESPONDENCE INVITED 





| 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Oct. 15, 1909. 











RESOURCES. a , 4 outs 
Loans, discoun Oe SII, 0 in bona a cmkwains »206 
Stocks and other socuriti vhy oxic sieilinsdhian anidnineans thiaheddiiaisr ates $1,635 -20t 4 
purmsemre med Cintwwess ce555 ooo Sak Sebi co ccadecc 7 
DONG 6 iis ened ostesdscdasiecsoenassasanes 11,800 00 
RR. ist mortgage and other bonds-_--_-__- $402,500 00 
a, A Rr ar ee 1,002,855 16 
CIID SON oo oss wa tr se int os cam ss mln i is Sa 489,676 75 
1,895,031 91 
caida Aisin apni ain aus lenis eek acca enaniicatee meet $3,823,959 22 
LIABILITIES 
AAT stomeempnynnseraetonen ers +700 000 00 
POE DOUG. | ois oon in pinned ola a hae 50,659 00 
Tat certificates of deposit............ 841,149 92 ° 
CRO. GE a gee ee 2,582,150 30 
——— 3,423,300 22 
WO TL Ce sc ithninc ne mondawcsdawnse $3,823,959 22 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President. 
E. O. HOWARD, Cashier. W. E. LAKE, Asst. Cashier. 
JOHN H. WALKER, - sst. Cashier. 





16 


Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business Jan. 31 1910. 


RESOURCES— 
Reems One TPOCOURts.. <n cevdcacscenceneneasceecace $7,267.097 00 
United States Bonds at Par..-.-.....-.....-....-.- 1,000,000 00 
DES o ccidntisoccndnannheccnancesdusiibaaised 217,100 00 
REE HM Dicetiddeccswcscccocecnncsndedined 190,000 00 
Cash and Due from Banks-................-..--- 3.041,868 52 
$11,716,065 52 
LIABILITIES— 
tii cninhisiiiniiinkaes technica ee miminthah tie mai maienssivetl $1,000,000 00 
Mtb dtiwernasteeesecccsncesocoubiis 750,000 00 
TUONO cnc knccccoccusesewdadvascbsee 37,765 83 
NS ns cis dite otis naie nm wae am oo aiemawmern sae 990,800 00 
PTE chika thabschitewbahwonnacdcuccossnan 8,937 499 69 


$11,716,065 52 

OFFICERS. 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashler 
H., VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 
R. C. LILLY, Assistant Cashier 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


SSE AEE DT CLT $13 ,565 204 84 
Sete RAS EES ESE RAE sons gm a ee ye 1,806 79 
Bonds, stocks and securities..................__. 322,878 71 
bonds to secure circulation-........___.___. 4 00 

Cash on hand and due from banks. -...__...______- 7,195,643 72 
LIABILITIES. ee 
gE EEC ae ny eae ee eee $1,000,000 00 
Surplus and undivided profits............_.______ 1,488,666 97 
Reserved for unearned discount---............... 100,000 00 
National bank notes outstanding_..........._.__- 443,095 00 
ER pisdiniearnawuisk +euaueow no aqaatewk ces 18,503,772 09 
$21,535,534 06 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F, A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst." Cashier. 











STANLEY H. BEZOIER, Asst. Cashier. 











THE 








NORTHWESTERN NATIONAL BANK 








MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 
Statement at Close of Business Jan. 31 1910. 


RESOURCES— 

neue od Dierennte. .« ok. occ eeceasascneses $15,438,720 37 
Railroad and Other Bonds_.--........--..__--_-. 1,304,320 00 
United States Bonds at par-............_.__.-_-- 1,250,000 00 
NN 5 iis oi ccdccccoekbibeusucadeucne 300,000 00 
Cash on hand and due from Banks--..........___. 7,982,303 29 
26,275,343 66 

LIABILITIES— : 
gg RES ESC eae sireh GELe eed Me Re $2,000 000 00 
Surplus and Undivided Profits................._. 2,201,995 33 
ES Sao oan Rae kts RIA cee pee Sg 1,058 592 50 
PINS. Bo nia new adds ictichtiebiécadasac 20,584,005 38 
Reserved for Unearned Discount---..........___- 110 750 45 
MOE, MOUUNEE eee cect cbeeebséScccccdnccccecd 320, 00 


$26,275,343 66 


OFFICERS 
F. M. PRINCE, President 
©. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





THE EQUIPMENT {OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—OORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





eee 
eSATA PETIT 














Seattle, Wasb. 


National Bank of Commerce 


SEATTLE 
Statement at Close of Business Jan. 31 1910. 
RESOURCES, 
a Spec enweasswerceneceesseose 102,572 
tate. fF. rand city warrants. --~--.------------ * 339:900 2 
eal estate, ture BUNCE. o- = 2-22 eo ees eoees 


t, railroad and other bonds-- 622;100 00 
oreign government, ra a 1 fa7'bee Ss 


ee Sl ncsacnbdcnksucomnnaio 
© ie. ---------------------<> See 
ie U. So THORS Pe ccccccncccesscs 29, "152 50 4,679,080 46 
$13,937,434 91 
wea ~~. a ee odin dnwoos 1.000.000 90 
Sarpjie ani + ay ohne meee eT ST Mas | 


Acceptances under letters of credit 
irculation 


sits— 
pee 


ee ee 


1/846, 
nited States ‘952 800 bo 11,156,420 16 


$13,937 434 91 





OFFICERS: 
M, F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. 0. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier 
J. A. SWALWELL, Cash. R. S. WALKER Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,835,132 


Resources - - 20,000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
3 K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, - - - - $1,500,000 00 
Owned by the shareholders of the First National Bank. and governed 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OxEGON 


Statement. of Condition Jan. 31 1910. 


775 93 | ASSETS. 


RA CE CNG gc cnnccud Ceedseeccesmauwan $5,794,946 86 
United States Bonds at Par.....................-.. 954,000 00 
Municipal and Railway Bonds-.....-.............- 959,607 04 
ICES db ahogabcoccnccnccacescavcesses 000 


125, 00 
3,794,051 77 
$11,627,605 67 


EE CE SEs cn naccnwdcconsscnnsecsstonss 


LIABILITIES. 


CE tne sncbincorgnkoe dunce bdrenueonneey $1,000,000 00 
Undivided Profits. -<--702222202-020202022020202 218,899 34 
DET iat seeusndirotnidathasontwshorhens 692.700 00 
(co NR AREA te Ra * 9,216,006 33 


$11,627 605 67 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





Tacoma, Wasb. 


FIDFLI TRUST COMPANY 


BANK 
OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Jan. 31 1910 





RESOURCES. 
Loans and discounts................-..........- $2,039,746 60 
U. S. Bonds and stocks....- ............-......-. 339,026 40 
Bask tullding...cccccccccdcccccccececcccccccccs 250,000 00 
Cash on hand and in banks....................... 1,102,918 16 
$3,731,691 16 
LIABILITIES. 
Seeeees e088 OO 6 oop kandachocdposinnsestoensecce $300,000 00 
Undivided profits, net.................-.--...... 173,437 57 
DRE. cbcirtinewincccnasccnednccssestosnnans 3,258,253 59 








$3,731,691 16 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
ARTHUR G. PRITCHARD, Cashier 
G. E. DIXON, Asst. Cashier. 


J. OC. AINSWORTH, Prest. 
JNO. S. BAKER, Vice-Prest. 





bys the same board of directors. 


P.C. KAUFFMAN, 2d V.-Prest. GEORGE BROWNE, Secretary. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - 





NEW YORK 


F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary.. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, EDWARD R. BACON, F. A. VANDERLIP, 
GEORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN 8S. MARSTON, 


SAMUEL SLOAN, JOHN W. STERLING, 
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ALBANY, N. Y. Page. 


Hational Commercial Bank.... 8 
ATLANTA, GA, 

Atlanta National Bank... ..--. Q 
AUGUSTA, GA. 

Georgia Railroad Bank......-. 11 

BALTIMORE, MD. 

Farm. & Merch. Nat. Bank.... 6 

Merchants’ National Bank. --. 7 

National Mechanics Bank..... 7 

Safe Deposit & Trust Co....... 6 

BIRMINGHAM, ALA. 
First National Bank_......... 10 


MINNEAPOLIS, MINN. Page. 


First National Bank -.-.~.-.-.-.--~.- 16 
Northwestern National Bank... 16 
Security Nat. Bank of Minn.... 16 


MOBILE, ALA 


NASHVILLE, TENN. 


American National Bank _..._. 8 
Fourth National Bank.......--. 9 
NEWARE, N. J. 

Union National Bank.......-. 4 
NEW YORE N.Y. 
Chemical National Pank__..... 2 
Ci Central Nat. Bank.... 3 


alle Pop MASS. . Coal & Iron National Bonk so aliidhe R. 
nal t Bank...... 3) Farmers’ Loan & [rust Co..... 
mses To 

a ational Bank ______- 
BUFFALO, N. Y. Hanover National Bank... -. 2 
Marine Nationa! Bank_-__..-.... 3 | Seaboard National Bank_______ 2 
CHARLESTON, S. C. NORFOLK, VA. 
People s National Bank -------- 8 | Norfctk National Bank________ 5 
CHICAGO. ILL. PATERSON, N. J. 
Chicago Savings Bank & Tr. Co_14/ First National Bank_.......-. 4 


Commercial Nat. Bk. of Chicago 11 
Continental National Bank__.. 12 
Corn Exchange National Bank. 10 
American Trust & Sav. Bank _-- 
Inside back cover. 
First Nat. Bank of Chicago--_--_- 11 
Live Stock Exchange Nat Bank 14 
Nationa! Bank of the Republic... 13 
Northern Trust Co. Bank___-.--. 
Inside back cover. 


CINCINNATI, OHIO. 
Fifth-Third National Bank.... 13 


First National Bank ___----.-.- 12 
CLEVELAND, OHIO. 

First National Bank__.-----.-. 9 
Union National Bank--.--.-..-- 13 
DENVER, COL. 

First National Bank_.....-..-.. 12 
DETROIT, MICH. 
People’s State Bank_-....------ 4 
FORT WORTH, TEXAS. 
Fort Worth National Bank--.-.-. 11 
GRAND RAPIDS, MICH. 

Old National Bank_.......-..-- 13 
HARTFORD, CONN. 

Aetna National Bank-_.......-.. 5 
INDIANAPOLIS, IND. 
Merchants’ National Bank-...-.. 12 
JERSEY CITY, N. J. 

First National Bank ...-...-. 4 
KNOXVILLE, TENN. 

@ity National Bank -......-..-- ue 
LOS ANGELES, CAL. 

First National Bank........-.. 15 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 
First National Bank........-.- 14 





Farmers’ & Mech. Nat. Bank... 6 
Fourth Street National Bank... 10 
Freaklin National Bank... —- 
Girard National Bank... - 
Girard Trust Company oie ae 
Market Street Natio: Bank... 
Merchants’ National Bank---- 
Philadelphia National Bank... 
Tradesmens National Bank--.-.-. 
Un.on National Bank... ..-. 


AWD CONN Op 


PORTLAND, ORE. 
United States National Bank _. 17 


PROVIDENCE, R. I. 
Merchants’ National Bank... -- 5 


RICHMOND, VA. 
Bank of Richmond-_.........-- 5 


ST. JOSEPH, MO. 
Tootle-Lemon National Bank... 13 


ST. LOUIS, MO. 
Mechanics’-American Nat. Bank 14 


Mississippi Valley Trust Co_-_-..- 15 
National Bank of Commerce... 11 
Third National Bank... ..... 14 


ST. PAUL, MINN. 
Merchants’ National Bank-__.-_-. 16 


SALT LAKE CITY, UTAH. 


McCornick & Co_......---.---- 15 
Walker Brothers_...........-.. 15 


SAN FRANCISCO, CAL. 
The First National Bank_.__._. 17 


SEATTLE, WASH. 
Dexter Horton & Co_......... 15 
National Bank of Commerce... 17 


TACOMA, WASH. 


WILLIAM B. DANA COMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORE 





REVIEW OF FEBRUARY. 


There were some further adverse developments dur- 
ing February, but after the first eight days there was 
an abatement of the acute feeling of alarm which had 
been engendered in January by the political develop- 
ments at Washington. Liquidation induced by fears 
of the Government’s radical policies was apparently 
completed early in the month and with this the decline 
on the Stock Exchange was arrested and was followed 
by some recovery in prices. 

An involuntary petition in bankruptcy was filed 
Feb. 1 against the highly respected banking house of 
Fisk & Robinson, and a receiver appointed for the 
firm. The announcement did not come until after 
the close of business and hence was not generally 
known until the next morning. The liabilities of the 
firm were estimated at close to $7,000,000 and the 
failure was attributed to the shrinkage in the market 
value of the bonds of the Buffalo & Susquehanna Ry., 
which the firm had been promoting, and in other 
securities not yet having an established market. The 
stock market Feb. 2 bore the shock well and prices 
on that day yielded comparatively little. On Thurs- 
day, Feb. 3, however, on the appearance of dispatches 
from Washington in the daily papers, saying that the 
leaders of the dominant party in Congress, both in the 
Senate and the House of Representatives, had agreed 
to push all of President Taft’s bills, the “insurgent*’ 
Republicans as well as the regulars having given 
promises to that end, a break in values occurred more 
violent than any previously experienced in the down- 
ward movement under discussion. The following 
Monday, Feb. 7, the bill for the Federal incorporation 
of manufacturing and other business concerns, as 
drafted by Attorney-General Wickersham and em- 
bodying the views of the Administration, was sub- 
mitted simultaneously in the Senate and House of 
Representatives. This proved a most extraordinary 
measure and served to intensify the feeling of alarm. 

Up to that time an idea had prevailed that the pro- 
posed Act would be so framed as to provide a means of 
escape from the operation of the Anti-Trust Law of 
1890, a bait being thereby offered to the big industrial 
combinations to induce them to adopt Federal incor- 
poration, thus giving the Federal Government the 
desired control over manufacturing and business con- 
cerns. Instead the bill expressly re-affirmed the pro- 
visions of the Anti-Trust Law, besides containing 
many other objectionable features. The result was 
a further severe decline in prices on that day (Feb. 7) 
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and the next (Feb.8), establishing a new low level of 
prices—on some issues lower than at any time during 
the whole of 1909. 

But after Feb. 8 prices improved. For the time 
being selling by scared holders had reached its end. 
There were suggestions, too, that the President in his 
address on Saturday, Feb. 12, at the Lincoln Day 
dinner of the Republican Club at the Waldorf-Astoria 
would make a statement ‘‘to reassure business.” In 
that regard the speech proved a disappointment, the 
President merely reasserting his previously expressed 
views and purposes, with the addition of some further 
disquieting remarks. One peculiarly exasperating 
challenge to the business world was contained in the 
following statement: “If the enforcement of the law 
is not consistent with the present methods of carrying 
on business, then it does not speak well for the present 
methods of conducting business, and they must be 
changed to conform to the law.” The President, 
however, did venture to say that inasmuch as the 
Republican platform on which he had been elected 
had not specifically declared in favor of Federal in- 
corporation he ‘did not feel justified in asking the 
adoption of such an Act as a party matter.’’ 

A belief began to gain ground, too, that the program 
of legislation mapped out by Mr. Taft would have to be 
greatly modified or curtailed. Advices from Wash- 
ington showed that nearly every feature of the Presi- 
dent’s legislative program was meeting with con- 
siderable opposition in Congress. With this change in 
sentiment newspaper headlines announcing that the 
President had summoned Senators and Congressmen 
to confer with him, which previously had been ac- 
cepted as indications that the President’s policies would 
be carried out, were now looked upon as promising that 
he might possibly be thwarted in his endeavors. Then, 
also, more assuring views began to be taken with re- 
gard to the application of the Anti-Trust Law. In 
the first place a belief grew up that there would be no 
early decision by the U. S. Supreme Court in the 
American Tobacco Co. case—that the Court would not 
announce its judgment in that action until it also 
passed upon the Standard Oil case, which latter has 
not yet been argued before the Supreme Court. In the 
second place there came suggestions that possibly the 
Government would not come out altogether victorious, 
at least in the Tobacco case. All this will explain why 
subsequent announcements of a disturbing character 
were received with relative complacency, for such an- 
nouncements kept coming until the close of the 
month. For instance, dispatches stated that the 
Department of Justice intended to put ‘new life’ into 
the Commodities Clause of the Hepburn Railroad 
Law which a Supreme Court decision of the previous 
year had rendered innocuous—in which purpose, how- 
ever, the Attorney-General was defeated, the Court rul- 
ing against him on Feb. 25 in the case of the Lehigh Valley 
Railroad Co., in which the issue was raised. Then, 
also, Attorney-General Wickersham delivered an ad- 
dress on Washington’s Birthday in which he declared 
that ‘‘freedom”’ was the issue in the fight on ‘‘trusts’’ 
and it was imperative that they should go. 

Another failure occurred towards the close of the 
month—on Feb. 25—when a petition in bankruptcy 
was filed against the private banking house of Searing 
& Co. of this city. This, however, was an unim- 
portant concern, which had been promoting the Dela- 
ware & Eastern Ry., receivers for which were also 
appointed. 

A strike of the motormen and conductors of the 
Philadelphia Rapid Transit Co. paralyzed affairs in 
Philadelphia. This began on Saturday, Feb. 19, 
and was still in progress at the end of the month. It 
was attended by scenes of rioting and bloodshed and 
other outbursts of lawlessness. The point at issue 
seemed to be simply the question of unionism, the 
leaders of the union insisting that the company should 








treat only with representatives of the union and ignore 
some 2,000 or more men not members of the union— 
which the company refused to do. 

There were some signs of a slight slackening of gen- 
eral trade. The iron and steel markets were rather 
dull and reductions occurred of about 50 cts. a ton in 
most grades of pig iron and the same, or somewhat 
larger declines, in the prices of old material. The 
Central Foundry Co. of New York was placed in the 
hands of areceiver Feb. 12, the trouble being ascribed 
to the lack of adequate working capital. The Phila- 
delphia & Reading RR. issued an order reducing the 
hours of labor in some of its departments and the Mil- 
waukee & St. Paul also announced curtailment. The 
Fall River Cotton Manufacturers’ Association at a 
special meeting Feb. 22 decided to curtail production 
by shutting down each Saturday for thirteen weeks, 
thus reducing the running time from 56 hours per 
week to 51 hours. The Borden mills, it is understood, 
will not join in this arrangement. In Europe, too, 
curtailment was practiced. At a meeting on Feb. 15 
of the American Section of the Federation of Master 
Cotton Spinners held at Manchester, Eng., it was de- 
cided to continue short-time running until April 26. 
It was also reported that owners of 4,000,000 spindles 
outside of the Federation would follow a like course. 
These steps were with a view to defeating the efforts 
of those who were striving to maintain cotton at an 
unduly high level. Middling upland cotton in this 
market rose from 14.60cts.Jan.31 to 15.25cts. Feb. 10, 
and then moved sharply downward, touching 14.10 
cts. Feb. 23, but recovered to 14.95 cts. Feb. 28. 
Print cloths at Fall River remained at 414 cts. through- 
out the month. 

A sharp advance occurred in wheat after some 
decline early in the month. The advance was based 
on reports of damage to the growing winter-wheat 
crop in several of the States, more particularly in the 
Southwest, the worst reports coming from Kansas, 
where, it was asserted, extensive winter-killing had 
occurred. At Chicago the May option, after selling 
at $1 085% Feb. 7, got up to $1 15% Feb. 28. 

An event of the month was a sudden drop in the 
price of silver in London on Feb. 25 from 24d. to 233¢d. 
It appears that, quite unexpectedly, the Indian Gov- 
ernment increased the duty on silver imports, raising 
the same from 5%,to 4 annas per troy ounce, equiva- 
lent to about 16%. The close Feb. 28 was at 23 5-16d. 

An outline of the course of the stock market 
is furnished in what has been said above. The 
prodigious liquidation induced by fears of the 
Government’s radical policies culminated on Feb. 8 
in a level of prices lower than any previously 
reached. A sharp recovery ensued the next few days; 
and the rest of the month the tone very considerably 


improved. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of Feb.— 1910. 1909. 1908. 1907. 


Stock sales— 
Number of shares _ 16,012,626 12,337,199 9,839,706 16,470,972 
Par value--..--.- $1,423,073,275 $1,142,192,700 $833,199,900 $1,318,394,800 
Bond sales (par value)— 








RR. &mise.bonds $60,756,500 $106,141,500 $40,467,000 $27,861,500 
Government bonds - - 23,500 81,000 54,200 88,000 
State bonds_-_-_---. 3,390,500 5,212,100 16,046,500 4,144,000 
Total bond sales_. $64,170,500 $111,434,600 $56,567,700 $32,093,500 
Jan. 1 to Feb. 28— 
Stock sales— 
Number of shares 40,551,275 29,612,699 26,434,601 39,173,732 
Par value.__.-.-- $3,678,890,050 $2,751,744,275 $2,229,603,700 $3,266,872,725 
Bond sales (par value)— 
RR. & misc. bonds $143,496,000 $241,008,000 $126,312,900 $73,169,200 
Government bonds 68 ,000 118,000 113,200 169,500 
State bonds--_-_-_-- 7,429,000 8,070,600 21,433,000 9,981,500 
Total bond sales_. $150,993,000 $249,196,600 $147,859,100 $83,320,200 


In the money market here there was continued 
ease, with reductions in the rates for both time loans 
and commercial paper. 


RATES OF MONEY IN NEW YORK, WEEKLY. 
Call Loans— Feb. 4. Feb. 11. Feb. 18. Feb. 25. 


Stock Exchange Range for week___. 2-3 24-3 24-3 2-3 
Average for week... 234 2% 2% 2% 

Time Loans— 

I I i. oss vi Se es tn ts lee ads renin ies idle 

eee Ga a dd een cakwn 3% 3% 34-3% 3%4-3% 

DE RNORT GOWER oo ale 2h Sn as on 3% 3% 316-3 %4 344-3 % 

cn amidsienae enw 4 4 334-4 3%-3% 

EE on. os Sw tons reve bin abet 4 4 334-4 3%4-4 

ss nt wan hinw eae 4-414 4 334-4 334-4 
Commercial Paper— 

Double names—Choice 60 to 90 days.444-4% 4Y4j,-4% 444-416 4-4% 

Single names—Prime 4 to 6 months.4%-5 414-4 44-4% 44-44% 


Good 4to6 months. 5-5% 5-544 5-5% 434-5 
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Foreign exchange moved within a narrow range the 
first ten days of the month. Shipments of bonds, 
short-term notes and New York City revenue warrants 
and quiet purchases on foreign account of American 
securities generally operated to hold advances in check. 
The latter half of the month a pronounced change 
occurred. Not only did sterling rates rise sharply 
but dulness gave place to active trading. 
tion was explained as due to the circumstance that a 
large amount of short-term notes would mature in 
March and that quite a percentage of these was held 
abroad, and accordingly exchange was being purchased 
with the view to providing for the payment of the same. 
Another element in the rise was the advance in dis- 
count rates at London and Berlin. 
land was able to get a considerable portion of the 
South African gold offered in the London bullion mar- 
ket from week to week (though in one week it did not 
acquire any), but on the other hand it was obliged to 
send large amounts of the metal to the Continent and 
The shipments to Paris were in 
liquidation of London’s indebtedness to France for 
English bills discounted in the later months of 1909, 
and the general belief was that this indebtedness had 
been largely liquidated by the end of the month. | 
The Bank of England, however, reduced its discount 
rate Feb. 10 from 3% to 3% and the same day the 


to South America. 


The Bank of Eng- 


Bank of Germany reduced from 4% to 4%. 


market discounts at Berlin early in the month dropped | 
to 234%, but this was followed by a rise above 3% | 
again, and the tension at that point was perhaps in- 
creased by the announcement of several failures on 
the Hamburg Produce Exchange. 
a decline in open market discounts, owing to an over- 
supply of funds at that point, due to some extent to the 


| 
At Paris there was | 


The transi- 


Feb 











shipment of gold thither from London. 
sterling bills here advanced over a cent per pound the 
last two weeks, and contracts were entered into for 
delivery of exchange in March at a further rise of 
almost half a cent. 


Rates for 


In the week ending Feb. 19 


$1,500,000 gold was engaged for export to Argentina, 
but the last week there were no further engagements. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
_—_— ————_—-_ —— Commercial Bills-—— 


60-Day. 

. 1....4 8390-4 84 
2.__.4 8380-4 8390 
3_...4 8385-4 8395 
4___.4 8390-4 84 
5....4 8380-4 8390 


ee 
7_...4 8375-4 8385 


8_...4 8380-4 
9___.4 8390-4 
10___.4 8395-4 
11....484 -4 


14___.4 8390-4 
15....484 -4 
16_...4 8430-4 
17__..4 8435-4 
18_...4 8440-4 
19___.4 8440-4 


, 
21__..4 8440-4 
Smeeaps 
23_...4 8450-4 
24_...4 8455-4 
25_...4 8450-4 
26....4 8465-4 
27 


28 ____4 8485-4 


Bankers’ Bilis 


8390 486 


8405 
8410 


4 86 


84 48605-8610 
4 8615-8620 
4 8635-8650 
4 8640-8645 
4 8640-8645 
4 8645-8650 


4 8645-8650 


4 8665-8670 
4 8670-8680 
4 8675-8680 
4 8710-8715 


8410 
8440 
8440 
8450 
8450 


8450 


8460 
8460 
8460 
8475 


8490 48710-8 





Sight. 
4 8625-8630 
4 8615-8620 
4 8615-8620 
4 8615-8620 
4 8615-8620 


486 -8605 
-8605 
84 4 8605-8615 
-8605 
486 -8605 


Cable. 
Transfers. 
4 8655-8660 
4 8655-8660 
4 8655-8660 
4 8645-8650 
4 8645-8650 

SUNDAY. 

4 8625-8630 
4 8620-8625 
4 8635-8640 
4 8625-8630 
4 8625-8630 
HOLIDAY. 
SUNDAY. 

4 8625-8635 
4 8635-8640 
4 8660-8670 
4 8660-8670 
4 8660-8670 
4 8670-8675 
SUNDAY. 

4 8670-8675 
HOLIDAY. 
4 8690-8695 
487 -8705 
4 8705-8710 
4 8735-8740 
SUNDAY. 


715 48735-8740 


4 8316-83 % 
4 8314-83 % 


4 83%-83 34 
8334-83 4% 


me oe ie 


4 8334-8444 


4 83%-84%4 
4 83 %-84% 
484 -84% 
484 -841%4 


4 84%-845% 


POSTED RATES—BANKERS’ STERLING BILLS. 


Documents 
Sor Paymenis 
483 -483% 
4 82%-4 83% 


4 8314-4 8334 
4 834-4 84 

4 8354-4 841% 
4 83%-4 84% 
484 -4 84% 
4 8414-4 84% 


484 -484% 























1 1] 
O Feb. | 60 Days. | Demand. Feb. |60 Days.| Demand.| Feb. | 60 Days. pean. 
pen 1_..|\484% 1/4 87-871%4/|14 __.|484% _——|4. 87-87%| 27 _-- Sun day 
2___|484% |487-8714/|15 ___|48414 _|4 87-8714} 28 ___|4 85-8514 4 8714-88 
3 .-.48414 |487-8714|/16 ___|4 8434-85/4 87-8714 
| 411148416  |4 87-8734||17 ___|4 8414-85|4 87-88 
| 5 __-|484% 14 87-8716 |18 ___|4 8414-85/4 87-88 | Open [484% [4 87-87% 
’ orks Sun|day ‘119 ___|4 8414-854 87-8714| High [48514 (488 
7 _..'484%% |4 87-87% /|20 __. Sunday Low |484%% (487 
8 ___'48414 |4 87-8714 |21 ___|8434-8544 |4 87-8714| Last [4 85-8534 4 8714-88 
9 _.-'4841%4 [4 87-8714 ||22 __- Holiday 
10 _-. 48436 |4 87-8714 |23 ___|4 8434-85/4 87-87% 
11. 484% _|4. 87-8714 ||24 ___|4 844-85|4 87-87% 
i"... Holiday [25 ___|4 8414-85]4 87-87% 
Ss Sun|day }26 _--|4 85-8524 |4 8734-88 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 


















































LIABILITIES 
Aug. 22 1907.\Dec. 31 1907.|Mch. 25 1908.\/Aug. 31 1908. Jan. 1 1909. Sept. 14 1909 |Nov. 16 1909 Jan. 1 1910. 
$ $ $ $ $ $ $ $ 
ON an 6 o's SSS 3s geen 68,661,600 66,276,560 65,800,000 67,950,000 68,450,000 69,400,000 71,400,000 71,400,000 
Surplus and profits, market value....|  -....--..-- 151,339,110) 154,465,381) 162,521,568) 169,647,107; 173,845,240) 178,285,355) 178,979,744 
Surplus and profits, book value.._.-- SPO DOC FOS) nnn dt ude). kn skein faeces 0 be oo hn es he) fo +s ce en pe eeeaeee 
Pref. Deposits—Due State sav. banks 37,467,239 28,340,454 30,269,744 35,995,175 39,116,569 38,530,614 38,504,219 40,759,951 
Due State sav. & loan associations. 414,423 306,316 271,996 25,842 776,421 »498 471,135 600,479 
deposits not payable within 
PSS cc ruisitn tie sssebEduead, | mnodsdadvul) punckbbiedl = beoskbaune 18,374,269 21,180,942 29,233,840 42,391,195 38,059,940 
Due as exec’r, admin’r, guard., re- . 
celver, trustee, committee, &c-_-- 41,773,538 43,641,702 46,133,108 25,028,302 23,190,699 24,802,720 26,752,714 30,913,481 
Deposits pref’d use secured by 
unmatured bonds of the State...) .......22.) ..-cecenee|) owen es 2,405,000 4,728,253 5,753,623 6,650,000 5,122,449 
Other deposits pref. because of 
pledge of of trust co. assets__ 1,276,500 2,879,716 2,070,512 3,342,236 4,236,781 7,341,305 6,277,758 5,187,066 

Deposits otherwise preferred ------ 1,098,788 2,770,685 1,589,555 1,190,108 2,569,357 4, ,837 4,894,742 7,356,349 
De ts subject to check (not pref.)_.| 812,011,853} 555,397,056) 595,791,337) 767,894,587) 868,754,742; 937,006,859) 867,353,058; 899,090,713 
Ctfs. of dep., time & demand(not pref)| 107,934,388 55,272,810 67,141,290 69,074,213 53,311,327 87,753,091 62,144,022 84,478,182 
Time deposits not payable within 30 

days, represented by ctfs. (mot pref)); ..........) .--.-.----| ....-.---- 45,020,355 40,470,643; 134,538,548; 135,140,124; 106,493,123 
Due trust companies_-_........---.-.- 43 610,680 23,002,116 36,598 ,509 } 106,824,877; 103,907,041; 115,902,676 83,389,667 84,038,005 
Due banks and bankers..........-.-.. 42,077,022 20,667,605 25,053,652 . 

Total of all deposits. ............- 1,087,664,431| 732,278,460) 804,919,703/1,075,474,964/1,182,242,775/1,386,389,611 | 1,273,968 ,634/1,302,099,738 
SE PEE ES Ph Mea Epa aye i Be ey Eek Rpm eS 2,265,000 1,867,663 672,460 820,140 1,100,140 
Prez. liability as executor,etc_......-. 2,987,034 904,843 SRGOETL. nu cietet. 3 eno ck ke Be ee bel G6 sco ee ee oe 
Oiber wenestite 2600 cc. sk. 27,708,303 61,948,915 44,193,942 47,100,241 55,367,899 43,202,292 43 641,65" 50,624,063 

ee WP CORSO a hus cade cuts 40 42 42 46 45 43) 43 42 

| 

Greed Wielka sc iacbion vasiiinisé 1,363 ,966,143|1,012,747,930|1,069,604,985/1,355,311,819|1,477,575,489 $e673 ORIN 1.80815 .898 1,604,203,727 

RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.|Afch. 2531908 |Aug. 31 1908.\Jan. 1 1909.|Sept. 14 1909 | Nov. 16 1909 \Jan. 1 1910. 
$ $ $ $ $ - § $ $ 
Bonds and mortgages__........-..-- 87,962,350 80,759,054 75,523,894 75,978,910 78,199,314 83,152,739 85,189,499) 83,660,067 
Stock and bond investments_......-- SRE ARTEL |. nkntvebeesl  <snaun > nie hn heap Seed sien ta decolan bee oO ee Es a ee 

Pe GOOeneInen. coco een ceasabecl Zé asuck seis 50,966,201 54,118,559 76,522,775 66,644,416 84,394,083 74,253,1 38) 69,268,783 

Gee: SE, on ee ee ee Sou ae ee 208 ,860,012| 205,652,115) 259,910,082; 292,497,347; 323,196,713) 301,385,454) .296,958,325 
Loaned on collaterals. .._........-.. 627,514,698) 405,844,757) 410,753,386) 478,018,714) 584,006,564) 661,861,721) 676,941,386) 696,601,870 
Loans not secured by collateral_.....| -....---.-- 15,032,322 10.390,392 9,274,433 9,342,981 8,918,033 8,687,276) 8,160,799 
Other toads, Mackuding Bille purceseeG! --108,123 742)... 2 os } © aS Snel eopedaeuse!  oo- caseensl | ~--ankweeel + ~ccseen Fs ahaa ee 
BUS PUTCMASIOG «on os aes egeceh 10 nkn sess 54,051,230; 69,081,025; 89,687,413) 87,294,263) 115,761,835) 111,185,512; 102,402,940 
OVGIGIETEG . ones ceiwe dwdsasss's 204,270 137,844 140,311 267,217 155,529 140,943 219,513) 108,040 

BUND ice aba ce ods se 17,706,522 16,066,494 16,529,748 22,437,998 22,080,844 25,039,649 25,276,871; 25,518,600 
Due from approved reserve deposi- | 

tories, less offsets._--..-..-..-.-- 95,144,026; 89,175,391) 135,226,226) 190,252,267) 160,935,501; 129,011,800) 83,531,211! 99,766,067 
Due from trust co’s, bks. & bankers. - 

not incl. in preceding item.......--. 27,117,410 15,120,176 17,858,232 31,358 ,995 42,227,028 70,020,269 42,430,825; 48,863,157 
ppeste TN dk es wis Unik a uate hs ee dae 52,413,706 39,324,130 43,910,659 84,465,205 90,125,202; 127.759,056| 111,898,506; 124,161,053 

. S. legal tenders & bank notes.-__-_- 6,893,690 8,506,218 6,910,117 10,674,766 13,668,318 1€ 605,592 17,395,622 18,167,454 
Bills and checks for next day’s ea- 

changes, and other cash items.-.-.-.- 909 ,083 2,013,398 900,927 1,104,645 1,791,260 1,050,350 1,436,525! 3,052,804 
Investments as executor, »C......-. 2,987,034 904,843 SET Gann cue eked © hae Lh URE hc SLUR Ob wi eis Saati a 
OCRee AS0StS ono sce cc ws cen wenee 10,492,460 25,985,818 22,483,435; 25,358,355) 28,606,877 24,596 820 22,284,448, 27,513,726 

BO SOE: CMB cada ddim ooskscetees 40 42 42 46 45 43 43) 42 

| 

Grand total....-. SE ARORS nee oe oe ape 1,363 ,966,143/1,012,747,930/ 1,069,604 ,985/1,355,311,819/1 .477,575,489 


























1,673 509,646 (1,568 ,115,829|1,604,203,727 















































22 TRUST COMPANY RETURNS. [VoL. LXxxx. 
TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Mch. 25 1908.| Aug. 31 1908.\Jan. 1 1909.) Sept. 14 1909.) Nov. 16 1909.| Jan. 1 1910. 
$ $ $ $ $ $ $ $ 
CRIS inch ccitdeddationn pnccenocninn 60,636,600 58,251,560 57,775,000 59,925,000 60,425,000 61,675,000 63 ,675,000 63,675,000 
Surplus and profits, market value....| ~--....-..- 144,600,599; 147,392,431; 154,554,653; 160,168,172) 163,689,689) 168,043,806) 168,597,714 
Surplus and profits, book value._..-. ZETiBER EER Guccwewadel ( weccmnouuel ( eubeaabel cucdcnacanl /uadepdbeetl | scccncauiée|  asdesionva 
Pref. Deposits—Due State sav banks 35,126,258 26,074,330 27,818 ,636 33,522,209 36,446,535 35,624,692 35,661,990 37,683,778 
Due State sav. and loan associations 296,135 200,155 66,6 5,182 662,097 34,789 8,185 468 ,567 
Trust deposits not payable within 
DP MA cbcdbeNckateketbanwnke!  Saebenauial eeandesses| eccatscces 17,192,514 20,146,656 28,200,691 41,224,448 36,871,355 
Due as exee.. admin., guardian, re- 
ceiver, trustee, committee, &c_. 38,079,532 40,296,845 43,173,141 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 
Deposits pref. because secured by 
unmatured bonds of the State... Mibtindiice|  ‘Gubbhtbtnee|  cusscotnae 1,875,000 4,078,253 4,378,623 5,225,000 3,880,449 
Other deposits pref. because of 
pledge of part of trust co. assets _ 886,500 2,609,430 1,797,275 3,013,000 4,032,481 6,442,245 5,298,699 4,934,470 
Deposits otherwise preferred- ---_-- 996,616 2 '388 755) 1,237,410 1,115,108 2,472,794) 4,944,837 4,890,262 7,345,074 
——— subject to cack (not pref.) - | 688,604,953) 444,817,663| 486,528,719| 653,263,387) 748,020,445) 814,808,739) 744,798,635) 774,061,989 
of dep. on time & dem. (not pf.)! 100,352,199 48,054, raed 59,679,339 62 436,444 66,761,475 81,136,510 55,696,703 78,596,293 
Time deposits not B io bya within 30 
Gags, TONTOSONIEE DY COFUINGRtES, AC) ncn] cemesaeses| coccecesse 44,873,367 40,284,595) 133,925,128! 134,577,736) 105,681,485 
Due trust companies_-....-...-.--- 41,527,250) 22,234, 360| 35.838,661 } 104,747,500) 101,367,610) 112,647,019) 80,060,024) 80,786,598 
Due banks and bankers_.........--.-| 40,738 ,939 18,976,184) 24,119,257) | | 
j | 
Total of all deposits............. 946,608,382; 605,652,530 680,359,047| 945,393,467/1,045,665, 475) 1,245,517 486) 1,132,797 ,440/1,159,319,311 
OC ESECESESSL CLE LLL EELS, LE INES, TMOG I 1,825,000 1,454,975) 672, 160} 780,140 980,140 
Preferred liability as executor, &c_-_- 2,578,790 751,265 TCL: Seciaigide aah. ge eres, RCT SRR BRR UTI ROEL Mier emerey Se tee st 
27,241,967 59,789,589) 43 567,072 45,925,826 54 542,068) 41,867, mee 49,659,165 49,800,511 


OCMOE: TRARIIS.. «. connec cn ncsscneus 



































PONE ca Luc des educauwne |1-205,048,180 869,045,543 929,168 ,815)1,207,623 ,946/ 1,322,255, 1690/1, 513,421, ,967|1, ,406 ,999,772)1,442,372,676 
RESO URCES 
| | ] 
Aug. 22 1907.|Dec. 31 1907. Mch. 25 1908.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909 \Jan. 1 1910, 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_..........-.-. 75,682,997 68 ,532,010 63,506,548 63 864,227 65,379,871, 69,203,287 70,582,914; 68,871,110 
Stock and bond investments__.._-_- 269,699,998).. -....... | -nscaneeeel’ Sheasuseed! - stveadbevel obguhesees| Specensces| <praen-nee 
PPR ivavccidicctaaec! nntancanws ” 43,471,463, 46,508,751 67,952,321 57,919,433) 75,182,192 65,106,211 60,048,703 
Nie oc warn eeel meine at ewe 166.358, 136) 162,868,853) 214,585,707) 243,085,376 268,246,371, 248,832,658) 245,695,838 
Loaned on collaterals._............- 582,826,452! 365,723,291) 373,411,594) 441,557,266) 546,816,033) 627,481,274) 641,167,569) 660,489,153 
Loans, not secured by collateral_....) ---------- 9,772 982} 5,181,620 5,331,283 5,765, 637) 6,347 ,894 5,938 ,970 5,203,728 
Other loans and bills purchased---.-.-.- MOsTTO EOS . dcdsieemsese! - crccenréesl webbed | aashekodsel ) ane Uipenemeded tne auewded 
NS 55s Seba ste ancotke 41 ike 57,128,496 75,029,878 71,885, 130 98,046,079 90,726,038 82,131,718 
IIE ou sas ca Gch cn Sh'nh i 2 te si Asi ote 165,652 121 954) 119,367 251,253 141,410 126,285 202,187 95,738 
CO a eee eee 14,950,841 13,296, 1286) 13,732,694 19,594,127 19,270,541 22,205,844 22,386,266 22,633,821 
Due from appr. res. depos., less offsets 83,582,056 78,992,219 122,927,115; 176,772,896; 146,953,404 116,699,223 72,992,717 89,495,686 
Due from trust cos., banks and bank- | 
ers, not included in preceding items 23,698 302 12, yy 083) 15,530,378 28 ,663 396 39,295,396 66,901,581 38,935,363 44,720,953 
Spee iis sarin abso Ana Sh ds 9s ak eee tac gah tn we Degen 49,179.020 35.84 818) 40.730 0,890 82,145,785 87,261,025; 124,903,213) 115,082,324| 121,362,596 
. S. legal-tenders and bank notes. _ 5,095.751 5'327, "384, 4,605,588 7,186,094 10,241,562) 13,939,537 13,038,779 13,666,256 
Bills and checks for the next day’s ex- 
change and other cash items_-_-_ _.- 604,977 1,027,537 675,902 560,209 824,280 724,274 1,013 ,339 1,455,318 
Investments, held as executor, &c__-_ 2,578,790 751,265 | RR RS Se Ee eS ES Te pee EN LAE AB sh eee MONS Gamenay <mENS Moe oe 
Ee Ms tc hddundcitssmenconiann 10,212,483 25,311 893) 22,165,754 24,129,504 27,416,592 23,414,913 20,994,437 26,502,058 
WE De debidiwnccddcwcceuue 1,205,048 ,180 $60,045,543, 929,168 ,815|1,207,623 ,946 1 322,255,690 1,513,421 ,967 1,406 ,999,772/1,442,372,676 




















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 














Gain or Loss 
BOROUGH OF since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|Mch. 25 1908.| Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|/Nov. 16 1909.|Jan. 1 1910./Aug. 22 1907. 
3 3 $ $ $ $ $ $ $ 
St Rbebabebiooose 8,965,745 8,103,748 10,784,611 12,217,203 12,245,219 14,524,970 13,140,632 13,895,039 +4,929,294 
23,861,606, 20,240,194, 24,676,366| 30,482,756, 39,.021.765| 44.689,107| 44.431,510| 46,602,542) +22'740°936 
340,822 ,998 ,529 2,4 2. 59 3,309,969 3,751,573 3,769,271 4,281,437 +348.688 
6,528,511 5,571,770 8,949,840} 11,636,804, 13,752,036 13,776,299 12,665,754, +4,742.512 
33,961,798) 39,989,444) 61,352,315) 85,749,341 86,708,959| 78,957,048 91,394,728; +49,257,148 
:700,103 5,017,840 rer 6} 11,029 855; 13,310,565 12,103 ,887 12,145,661, +5,371,322 
2,948 ,586 3,702,016 4,193 o 4,626,215 4,843 ,549 5,271,421 5,308,155 +1,431,170 
4 477 477 477 477 477 —40 
6,304,846 7,833,482 12,514, eH 13 ,058 ,062 19,766,881 16,912,847, 16,857,406) +7,958,466 
9,715,776 9.737,347|  20.957,.353| 22,490,318]| @47,440,668| 49,188,921, a49,930,289| +16,315,539 
11,209,036) 10,575,635 +254,683| 14,637,467 
58,497,300| 73,734,130| 112:340,522| 122,389,387) 143,699,387| 125,183, $14 116, 793,639) +34,091,126 
3,016,254 3,804,148 4,371, 5,177,55 5,672,107 5,243,4 ,632| +3,574,229 
10,413,911 11,087,351 13,649,232 14,882, 16,808 ,558 15,923 328 17. 636,478 +103 ,682 
6,047,183 6,248,038 6,832, 7,613,282 '8,745,838 8,418,031 7,871,433 +448,004 
28,161.527| 37.131,721 60,972,400}  69,031,3 89,084,701 77.369.426| 77,832,184) +35,835,680 
3,315,280 2,789,216 3,729,460 4,126, 3,921,279 »558,775 4,677,865 +492,610 
»172,075 9,674 1,862,589 2,243,241 3,595,065 3,324,188 3,447,494, +1,381,319 
8 35,736,968| 34,614,439; 34,883,901 33,910,22 35,267,275| —26,847,717 
5,511,071 6,190,029 9,546,116} 11,936,708 15,442,156 13,150,513 12,495,502) +3,971,453 
6,483 ,066 »792,2 ,009, 9,233,676 0,942, 11,336,848 12,492,637; —9,908,321 
9,327,741 12,675,933 17,846,461; 20,240,520) 18,633,713 15,862,221 26,904,439 +15,928,482 
23,277,232 ,051, 40,476,826} 49,434,429) 64,529,766) 57,863,032) 56,109,550) +20,990,419 
15,764,837; 17,657,105) 23,112,013) 21,147,691; 27,101,096) 24,437,044) 26,817,064) +3,069,313 
orto 40,510,828; 22,166,365 -439,7 26,634,274 »365,3 41,780,307; 33,112,484) 33,863,400| —6,647,42 
Mutual Alliance_______ +763 ,5 ,651,793 3,628,398 .523,5 7,371,7 ,546,3 12,338,425} 12,716,417) +6,952,916 
New York Life Ins.&T.| 33,782,456) 24,680,912) 34,022, 37,793,962, 35,476,878) 40,776,675, 38,255,653) 37,795,781) +4,013,325 
PO SORE Sicsns cous 3,517,360| 27,862,835) 32,523,005 8,403,1 42,593,538; 73,549,499) 51,272,2 51,486,440} +17,969,080 
Sones ee _ 1,569,287 09,024 11,44 546, 1,023,152 1,280,170 1,638,515 1,836,544 267, 
0 RESIN aS 12,884,258 7,691,641 9,328,865} 13,676,150) 15,534,4 18,242,248 15,014,128 16,715,732|} +3,881,474 
Tee Guar. & Trust___ 28,495,980; 21,574,526) 22,669,699! 23,667,556) 22,051,658, 27,683,102 24,228,650! 26,355,280) —2,140, 
Trust Co. of America_-_ »124,995| 20,705,636 .974,4 .640, ,893,2 27 252,981 24,625,112} 29,074,839) —35,050,156 
Union Trust___...____ 48,231,644; 44,169,764) 47,993,597! 49,078,972| 55,324,808) 66,045,033 64,435,667, 61,485,010) +13,253,366 
United States Mtge. &T 30,982,562; 20,096,258 18,878,890, 26,933,275 »313,836| 42,829,119} 37,436, 41,002,035| +10,019,473 
United States _.._.___ 59,394,159 302, 53,847,423) 65,961,072) 71,353,611 76,001,586, 75,362,929) 69,111,176) +9,717,017 
Van Norden........_- »101,350 5,623,758 2119,2 .585,407 .541,35 8,599,384 8,631,612 7,453,215 —648,135 
Washington _........ 9,798,340 7,415,009 7,626,282 9.016, 695 10,068,724 10,225,499 9,829,091 10,162,558 +364,218 
aR 11,162,536 7,773,031 7,144,272 8,469,139 8,589,889 7,512,059 7,993,074 8,866,152) —2,296,384 
Total.........-.---. 849,123,619; 538,664,879) 609,306,835) 857,249,397| 957,378,793/1,143,172,444|1,037,307,138/1,064,954,258| +215,830,639 
































* Not reporting on account of suspension, and not included in total. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909, 
































» Title changed from Italian-American Trust Co., Nov. 1909. 
BOROUGH OF Cae or tape 
BROOKLYN.|Aug. 22 1907.|Dec. 31 1907.|Mch. 25 1908.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|\Jan. 1 1910.|Aug. 22 1907. 
$ z $ $ $ $ $ $ $ $ 
15,363,635) 11,628,311; 14,024,183] 16,757,259| 17,034,798} 18,940,663| 16,915,382) 16,545,897| +1,182,262 
1,592,398 1,035,792 978,500 1,118,932 1,207,065 1;792,961 1,441,588 1,538,642 iil. 
3,104,410 2,541,372 2,024,454 3,320,130 3,447,861 4,254,194 4:329,550 4:017,215 +912,805 
10,929,960 ,579,036 7,075,122 9,491,926, 10,191,448} 12,617,799} 12,103/901; 11,832/235 +902,275 
6.734.731 5,490,952 5,538,273 6,217,680 6,454,860 7,737,541 7,028,082 6,732,835 —1,896 
2,636,974 1,638,373 1,414,256 1,449,501 1,739,273 2,152,532 2,006,371 2°107,011 —529°963 
12,346,322 10,120,685) 11,652,843 12,802,614 13,846,430/ 15,084,194) 14,471,334) | 15,065,023 +2,718,701 
7,059,368 6,489,355 6,34777,1 7,499,394 8,181,236 = 948,324 “5.098.480 “"9,008,883| +1,953,515 
ioe 0.228 5,329,614 5,010,919 5,740,787 6,088,506 6.279.495 5,803,835 6,374,010} —1,916,218 
4, $46, 702 13,651,462) 14,638,601] 17,141,377, 17,064,592 19,413,170) 18,688,302| 17,820,688, +2,873,986 
63 ° 2.538.826 1,666,424 2,223,433 1,892,381 1;750.798| —6,455,865 
| 95,552,272] 65,504,952 69,004,868 86,476,924) 86,922,493! 10¢,444,306| 93,716,185| 92,793,237| —2,759,035 
BORO. OF QUEENS— 
Queens County... ..-- | 1,084,491) 1,482,818) 1,447,457 1,667,276 1,364,318 1,900,867 1,774,254 1,571,945 —362,546 

















* Not reporting on accoun* of susvension. 


z Formerly Jenkins Trust Co, 




















New YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1910. 


(excepting only State bonds) dealt in on the Exchange. 


which are the nearest in January 1910. 
case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. 


interest is in default. 


The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


Ee For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR 1910. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed ‘Price about January 2 1910” were made on that date, except those in italics, 
The biack-faced letters in the column headed “Interest Period’ indicate in each 




















BONDS. AF wd in | ae about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
ebruary.| 

N ¥ STOCK EXCHANGE (Par val.) 1910. | Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities 3 \ Bia. Ask.||\Bid, Ask.|Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices Sale Prices. 
U § 2s, cons, eS -J 11,000 101 ‘4 102 |100 56 101% 19734 102 200 Feb. 101 7 Feb. 15) egy! Feb. 101 % Feb. 15 
U § 2s, cons, coupon_April 1930'Q - J 1,000)|}101 4 -....||100 5% --__~- 100% Feb. 100% Feb. 5)100% Feb. 100% Feb. 5 
U S 3s, reg 10-20s__._.Aug 1918/Q - F 5,000 101% 16334 |101 § 102% 10282 103 44|101 % Feb. 10234 Feb. 24!/101 34 Feb. 102 % Feb. 

U S 3s, coup, 10-. .-Aug 1918/Q - F 2,000||101 34 10244//101 34 102 410234 103 4/102 % Feb. 102 % Feb. 3/101 a Jan. 102 &% Feb. 
U § 4s, regi Tl ntiewdin ae 19 -F 1,000) 115% Sale /114% 115%4|114% 115% Feb. 115% Feb. 25/115% Jan. 115% Jan. 
U 8 4s, coupon ......-..-. 19 -F 3,000 11544116 115% Sale 114% 115% Feb. 115% Feb. 1/114%4 Jan. 115% Jan. 
Pan Can 10-30-yr 2s.Aug 1936.Q-N; ------ 100° 103 Saree) 108. Ree.  ilebnns b ddine nds o cco eee omen enc eeefsesoes so---- 
Pan Can 10-30-yr 2s_._.-- 1 ~) | Eee 100 % 101% 100 105. fie Se Pea ebis mace aniline oso buds See es ES ee 
New York City—4s -.... 9|M-N}| 587,000) 100 5% Sale | 99% Sale |100 99 44 Feb. 100 % Feb. 99 % Jan 100 % Jan 
47% Corporate stock....1958|M-N| 522,000)100% Sale || 995 Sale /|100 99 3% Feb. 100% Feb. 99 % Jan 100 % Jan 
New sie ih ae chieee aie ul or - +. 287, 000) i032 110 |}108 78 Sale (109 108 4% Feb. 109 4% Feb. 107 % Jan 109 % Jan 
ew EE oa © caw ae MOOS aeseclinaao~ wxnealscues BUDE Saliba. ~soseGliashco Seccksins ah pehe abeee oi Gk. 
¢ ESS St _... 1957;,M-N)| 325,000) [109 %4 Sale 10876 108 34|109 108 % Feb. 109 54 Feb. /108 Jan. 110 Jan 
assess.bonds .._. 1917|M-N beh. rE Se re apes 102 &% Feb. 103 ~=«~*Feb. 102 % Feb. 103 &% Jan. 
0 Gorperate Stock __. 1957|M-N 38, '000)| 00 10034) 991% 9934/100% Sale | 99% Feb. 100 % Feb.- 18) 99 % Jan. 100 % Jan. 
316%, Corporate Stock .1954;M-N — a ales ite Wb fediteG ox Lo ocws SE 88 44 Feb. 88 5 Feb. 25) 88% Feb. 88 5 Fe 
Foreign Gov't Securities i 
Argentine— Internal 5s of 1909 M-8| 111 000, 95 96 | 961% Sale | 9634 Sale | 9614 Feb. 1| 97. Feb. 95% Jan. 7| 97 Feb. 
Im: Japanese Governm’t— 
terling loan 4}4s___-_-_- 1925|F - A; 297, 000 | 94% Sale 9534'Sale | 955Sale | 95 Feb. 8 95% Feb. 94% Jan. 3) 95% Feb 
= a any » as sib alk j-J 226,000) 93% Sale || 95% Sale | 95% Sale | 94% Feb. 3) 955% Feb. 93% Jan. 3) 955 Feb 

Sterling Sate 1931\3 - J} 172 000 | 88% Sale || 89 % Sale 2 8944 Feb. 1! 92% Feb. 88% Jan. 3) 92% Feb 

Rep of Ostet 6, ext debt_.1904.M- 8 33, one 103 «3 Sale |103% 104 (102% 10344103 Feb. 23/103 1% Feb. 102% Jan 6104 Jan 
gan fe temporary ctfs_...1949/F -A 51,000| 96% ___--|| 97 98% Sale | 98 Feb. 2) 98% Feb. 97 Jan. 17| 984% Feb. 
aulo 5s (tr rects) _..1919|J - J 45, 000) 9682 Sale || 965% ----- 97 97 Feb. 25) 9714 Feb. 96% Jan. 3) 9714 Feb. 
8 of Mexico External abe 
"ae 1899, sink fund 5s_- i? -J 48, ooo | $F ee % Sale | 99% Sale | 9854 Feb. 1] 99% Feb. 97% Jan. 4) 991% Feb. 
4s gold debt of 1904___.195 -D 33 “a 94% Sale 95% 96 6 95% Feb. 8] 96% Feb. 94% Jan. 7| 96% Feb. 
Railroad Bonds 

labama Conte See South By 

labama Mid. See Atl Coast 
Albany & Susgq. See Del & Hud i 

Vv ley RR 

& West. Gee Buff R & P i| 

Am & Imp. See CentofNJ I 
Ann Arbor ist g 4s__J 1995\Q - J 34,000 79 Sale 77% 78 83 af Feb. 15} 83 ‘Feb. 77 ~=Feb 83 Feb. 
atch To & S F—Gen g, 48 1995,A - O} 466,000,100 Sale 100% Sale (10044 Sale | 99% Feb. 9/100% Feb. 99 % Jan. 101 Jan. 
Sc cdihaenmcncdees A-0O ,O00}/..... ...--.]] 9934 Sale |..... 100 90% Feb. 11100 Feb. 99 % Feb 100 Jan. 
A ment ¢, =... 1995; Nov 45,000) 94% Sale 94% Sale | 94% 94% aie Feb. 8) 94% Feb 94% Feb 95 Jan. 
tered ...... 1 et Bee Reenae -seeckusees eepasinsnes Snndsdwchgachheseghees eee veins 92 Jan. 92 Jan. 
Stamped ____._- 1 M-N 98,000) 94144 9434) 9414 9434) 94% 95 94% Feb. 94% Feb. 94% Jan. 94% Jan 

Conv 4s issue of i s .-1955|J - D 2,000)123 123%)/116 116 los 115 Feb. 115 Feb. 115 Feb. 115 Feb 

60-year convert, gold 48_1955|J - Db} 691,000)123% Sale 116 1164%'116% Sale (114 Feb. 116% Feb. 114 Feb. 122% Jan 

10-year conv g a. -1917|J - D| 520,000)122%% Sale 117 38 Sale |117 115 Feb. 118% Feb. 115 Feb. 1225 Jan 

Debenture, SeriesI ....1911/F - A}; --.----|| 98% ---.-- 98% .---- Ose hecho cdcS . cheese wacked oo oh ahold ee a 

alah enacts Semste ws 912;F -A emccanel Sees E ; ieee oes Ge Se BEG RE F< 98 % Jan. 
BRN GH GPO Q913\F -A 1,000}} 98% ..--- 98 &% -.---- 98 98 4 Feb 98 % Feb Feb 98 % Fe 
ee a ie. 5 ye Pe 97% 97% 97% . oe Saas aie pee ee Pepa ew Se FFE ke ES 

Short Line ist 4s g __.-.1958/J - J} 104,000 94%) 94 94%! 94 94 Feb 9434 Feb 94 Jan 94% Jan 

See Oe Lear in Ge sn. i. oe menke a 04/109 --.--- SE AARP oo cee needa cle cou we kadehcedawa. «aie deta cee 

Ghic & St Louis Ist 1915|M- 8) -.---- 107 1 IGE © nen eas OE wabddlosccda bbetcalecuane érasdeletiaasieendtehaadae Ga 

Atlan Knoxv & No. we FP 
Atl Coast L Ist g Ae. - TY 198 i shy - Fy 163,000)' 9534 Sale 95% Sale | 96 Sale | 95% Feb 96 34 Feb 93 34 Jan 9634 Feb 

Ala Mid, ist, gu, g, 58...1928;)M-N) -.-_--. BGs ios adn eR Shean RGF Leeman iginginid semdnlgn edie sin qecebbanoe- > aaannieenee 

Bruns & W, lst gu, 5: 19 J = J eweereee 94 es 94 -<-<--- 94 weeewes coerce |owecew ns ee eces|iiseoaeecs eoeesesl|eeecees eeeeee 

Charl & Sav, Ist g, 7s__.1936|J - J) ---.--||132% _---- TERM n} enelocncn pteselncn ona sessanlenso= + nba>enhtilea ane ee 

L & N collat g, 4s_- 1952| M - N/1,333,000 Sale 93% Sale | 943 Sale | 91% Feb 95 % Feb 91% Jan. 95 % Feb 

Sav Fl & W, Ist g, 68...1934;A-O) -_-_--||125% --.--- BIE ocewclecman a nquele womans 3$6~dolenn da 94 ese edwin « an 

ge er ee 1934;A -O 3,000)112 114 112 114 /|112 112 Feb 112 Feb 112 Feb. 21,112 Feb 
sis G & G, gu, § 45-1 x1918)) - 3 SS le ee. ee Pee ROE MEMEEERSREPES Hina pinigte sO Mg rN 
Atlan & Danv. uth 
Atlan & Yadk. See Souths Ry 

Austin & N W. See So Pacific 
Bees lien,g,3. iv ? 170,000 92% Sale || 92% 92% 92 %4 91 Feb 9244 Feb 91 Feb 92% Jan 

Gold, = is Shee elie anal July 1948)A - OQ} 232,000!) 9934 Sale 100 Sale | 99% Sale | 99 Feb 100. Feb 98 3% Jan 1004 Jan 

ba cilia baled ia at Q- J 12,000 Sale 99% ..---| 99% 99 Feb 99 % Feb 98 Jan 99 % Feb 

Pitts ——— lst g, 68_._._.1922)J) - Jj ------ IG 2 Shanes iGo vanes 2h kmpmelosccen baetiden sos eiimwdiiiiitioeas salle dig diene eu 

PittsJunc& M D ist g,3348’25|M-N| __-._.|| 89% ____- BR Tp RRR ere ONE <a pehies: Ro rer sen 

PLE & WVaSys,ref,g,4s 1941;M-N| 226,000 927% | 92% Sale 92% 92%/ 92 Feb 92% Feb. 92 Feb 93 Jan. 

S W Div, Ist g, 344s___.1925|)4 - J} 152,000)) 9044 Sale || 90% Sale be 90 % Feb 91 Feb. 90 % Jan 91 Feb 

G O Reorg Ist con, g, 444s’30|M- S| -_--_-- Bs Seeae 108 + ..~.-|308 och. 8 os eee le Se ck a neo helewan git 65s wate ae 

GlevLor&W con, lst g 5s 1933/A - O 8,000 113/111 - 113 11236 11344113 Feb 113 % Feb 113 Feb 113 4% Feb 

Mon R ist S. Biccan | BS eee |) |) ete IO) © eanwcelecn de beds e pec ndde Cdbeeuli docks Jeune bebe 6 ice pee abeeee Seeewos 

Ohio Riv RI Hist, g,681936J -D) _.__-- 114-3118 «($38 00tR TNA... coe nonce]. ncnas ahanspdbesiicad antubileaaas 

bn th'an ks dtu os 1937;|A -O ------|/109% 11034/|___._ 11034/105 beaten Adndeolecacwe «wae Ue nnill ie debe 6hbu Eanes e 

Pitis Glog & Tol,ist g,6s 1922;|A-O| _..__-|11034 ___<- 110% .. 2 STS ~  vicaphicucc« <cumakicc ceo consaeihes. (enn. Geen 

ttab & West lst g, Ce aS | oe ey eee Ss See OB. wcccdlonindo, sdasenlikecs> spas setabioas anbon eee ue se ae 

Stat IslRy,ist,gu,g,4}481943,\J -D) ------||----- -----||_---- ----- SE. ekccolnndame. s<4dbelecucck Shins Ks esas able alee Gee. 
Battle &Stur., See Mich C 

. See Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Goast L 
Bud i & P. gen, ¢, bs.---1087|M Ss 1,0001|1133 15 %4||113 % 1154/1113 113 % Feb Feb 
gen, g, 58_.-- : , 4 e 114 113 % Feb. 114% Feb 
Conso! >. Bus5s bibnwe pays -- 2 wees ie ho 10% i 107 sash tebinvehn gk Mains shi  Scleeolh 109 % Jan. 100% Jan 
es g, gu OOE..” = nea olt OR: amon OR ee onceel OR! Sambae dade See Salub cites ansnk 99 % Jan. 99 % Jan 
Ol & Mah, Ist gu g, 68.1943)J - J) ------||113% -_--- 113% ..-05 SEE ednaglecacan, «ccastibinines shact as maen — atts a siite 
& Pittab ist, 6s_-1921\|F - A} _____- SI B30 36.216 SAO Os 899 Wh cc. s dcsntiakoc a .. cnanaaiienme aust. 4 ok dee 
Consol, ist g, 6s... -_- igen ° Di. ---.-- S50 eee = 11a | ES: take ccuiea ces... ch eee on eee ie 
Buff &Sus—lst eh ey ty Apr 61j3 - 3) -..--- Bisse sae Le... ee eee 






































































































































24 BONDS—STOCK EXCHANGE RECORD (VoL. Lxxxx. 
——— ee aaa | CT as 
BONDS Int. | Sales in |\Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
sf Pert-| Fe | Jan. 3 
N Y STOCK EXCHANGE od. |(Par val.) 1910. Feb. 1. Feb. 28. Lowest, Highest. Lowest. Highest. 
Burl C R & No. See CRI & Pac Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices Sale Price. 
an So ist extended 68-.1913/J - 2| 86,000/10434 105 10524 Sale |10514 Sale |1047% Feb. 15/10514 Feb. 28/104%4 Jan. 4/1054 Feb. 28 
rc cease ats 1913,M- 8} 21,000 101% Sale 1015 Sale [1015 102 |1015¢ Feb. 1/1015 Feb. 41/1014 Jan. 12/101%4 Jan. 7 
swig sh taeaniaatitn ee ee ae ee eee ee aes Re ee Se Pea Ie eareas 
Garb & Shawn. See Ill Central 
t. See Seab Air L 
Sarthage Ad, SeNYC&H 
RilaF&N. SeBCREN 
Gen Branch Ry. See Mo Pac 
@ent Branch U P. See Mo Pac 
Gen Ohio. See Balt & Ohio 
Gent of Ga—ist, g, 5s. Nov v 19458 - A witnisin tik 1) ae Me ice RAG... waahbbantibs ty, 3 Saeki. oS 6 cae ce Shiai Secu 
ao onecee iv bad eee easfleeces coewelle cess soe eelosses ese selece ees wee ces|e cece s weoccesilosece® ccccscleccces esccee 
Consol, gold, 5s... _... 19 M-N 16,000/|108 34 Sale ||108 %% 108 34/108 % 108% |108%% Feb. 4/10834 Feb. 10|108% Jan. 11|109 Jan. 7 
pref, inc, g, 58s. Nov 1945|Oct 7,000||___-- 89 || 87% -_-..- 84 8544/85 Feb. 10! 8744 Feb. 2) 85 Feb. 10| 88 Jan. 15 
, stain inne si aieiieiadt <sm--- ee Te ee Se eS. Ret eneat Riemann 88 Jan. 26| 88 Jan. 26 
oref, inc, g, 5s.Nov 1945/Oct ostbacdiceks , MPEccens 844) ..... a > VERB G i OE, SRS a 81 Jan. 26) 8434 Jan. 4 
Stain begiavile bak teen Sia 6 Bch EE chee ORR epi, Spugtene eae | 8334 Jan. 10| 8334 Jan. 10 
pref, inc, g, 5s.Nov 1945/Oct 6,000|| 8434 ---.-)| 79 OO lenscs: weneeiee «FO. 1) :79 .- Febs. 270... Feb. 1) 82- Jon..38 
“ho oe Aero ns ats Dalam i ae POS sc... Rincee -cakclsae. CEES oe Ganeewlec, cis o4hcce | 8014 Jan. 24) 81 Jan. 24 
Chat. Re Bi money,g,4s.’51\J - Dj) ------||----- DO se Ces Rn; Mn Sethian pekbenlsdiuce scmbe ate hte dendkneinkneek agin e 
Mac&Nor Se oe & "Bei BS ron 105% ..-.-| Se ees Chew itoe nce US Seka cas bbOn colledwe he She eeatab aud o's ckes a 
Mid Ga & Atl Div 5s____1 Me Ob. sacaced A egeign | teers: Se: OA Peeks < bndiddese cha hua céwibeesetiee boC tbe v dck nse 
Mobile Div, “ete ofa 77194613 2 rae 108 %% ai kal 108 % ..-.- BOG, GRMedA RA cos og eeloneuhs wanes al 1110 Jan. 7/110 Jan. 7 
GenRR& B of Ga—Col g6s1937/M-N| __-.--||-...- 10414102° 107 lk MR a hades Be taias yeas ke 103. Jan. 17\103 Jan. 17 
@Gentral of N J—Gen g, 5s.1987\J - J) 64, 000) 12434 12544124144 125%4)125_ Sale |124% Feb. 2/1251 Feb. 101124 4 Jan. 10/1256 Feb. 10 
Registered _____- jul 1987/9 - J} 31,000) 124% ___<_ 1123 % 124 14/123 % Sale |123 7% Feb. 25/125. Feb. 10/1237 Feb. 25125. Jan. 7 
Am & TmpGo qu Bs 1921 -J 1 000) 108 34 109 ||107 ¥4 108 4|1084¢ 109 1084 Feb. 4|10814 Feb. 4/108 Jan 25|108 +4 Jan. 19 
Teh & HR gen gu. 6, 6s ere To sssee H100 =... SEE. . nevedlegdvce oc onsinnment nied Dasdece pyelsb Re aha nesses 
Leh & Wilkes’ 5s. -1912M -N 5,000||100 10034101. ____- ala 01 Feb. 11|101% Feb. 17101 Feb. 11) l101 3% Feb. 17 
Con, ext,gu,4}4s_ -June1910)Q - M 2,000)100  _...- 5 ae 100 =100%)100 Feb. 3/100 Feb. 24/100 Feb. 3/100%4 Jan. 12 
N Y & L Br, gen, g, 4s_.1941\|M- §$ ------||100 mentea al 100 Sdane TTT sebttinddinds onaghsluahens ot¢ns Uiveieeld anhooMhienees dh oe~ 
Gent Pacific. See So Pac Co | 
Gent Ver Ist,gu,g,4s__May 1920/Q - F 2,000)|____- ee yee 89 | 86 89 | 87 Feb. 14) 87 Feb. 14/87 Feb. 14) 87_ Feb. 14 
Ghes & O—Gold 6s 6s_._.Jan 1911/A -O 5,000)/101 4% 102 1100 ee EY OS St Sees 101 + Feb. 15/101 % Feb. 18/101 Feb. 15)101%4 Jan. 4 
Gen fund & impt 5s --. 1928/5 & J} 41,000104 14 10514103 4 Sale |10414 10514|103 14 Feb. 1110514 Feb. 26110314 Feb. 1/105! ¢ Jan. 12 
Ist cons, g, 58...__.__- 1939|M-N} 94,000)1137% Sale /114 Sale 113 % 114%|11334 Feb. 4)1143; Feb. 16 11334 Jan. 3111434 Feb. 16 
|” RRA E 1939|M-N| ______ 111234 Sale ||..... 113 |...-. SEER « main’ tat @ 11244 Jan. 3/112%¢ Jan. 3 
Gen, gold, avs eeteaoket 1992 M - 8 235, 000)|103 36 § Sale |102%4 10234 10234 103%|102 Feb. 10/10314 Feb. 21. 102 Feb. 10|103 14 Jan. 13 
en OT - Coca ee TR osdeciloncos cbbeta awes seen & oka ola 4d 6 Odes Deere ee 66 eed doe as 
Big Sond Ist 4s____- 1944\J & D 4,000) 87 % 88 3%||_--~ 88%| 87344 89 | 87 Feb. 17| 87 Feb. 17/| 87 Feb. 17|.87 Feb. 17 
Souie al Riv Ry-1st gu 4s..1945|J -D) --_--_-- \ Sees SO) | Cadena banckalecebss Glu captenieee Sdabhoinasnas an eene 
Craig Valley Ist, g,6s..1940J - J) ____-- 107 sans Re ES he ae Sea eee Mare as aa ae 
Potts Creek Br 1st 48__.1946'J) - J} _..___|____- gs eae BE |. th at Ae ees: Sieg ee pO ee Dba thai 
R & A Div, Ist con g, 48_1989|J - J) 50,000). ___- 99 || 96% 98 | 97% ..-.-. 9814 Feb. 4| 99 Feb. 21| 9744 Jan. 27, 99 Feb. 21 
2d con g, 4s____..___ 19893 - J 1,000/| 93 94 | 92° 9334, 92 ° 93%| 93 Feb. 9 93 Feb. 9] 93 Jan. 25,93 Jan. 25 
Warm yarm Spr val. ist g,5s.1941.M-8| __|__. a ae AR ye ME pda, Seg gi ne 8. gr : Scars Fi 
r Ry, ist 4s 1940/|M-N 1,000) 9444 ____- || 92% ____- pee 91 Feb. 15| 91 Feb. 15| 91 Feb. 15) 91 Feb. 15 
enle & Alt RH Re g --1949/4 - O 8,000/ 75 76 || 75° 7534) 74 7434| 74 “Feb. 26 75 Feb. 23| 74 Feb. 26| 77 Jan. 28 
, Ist lien,g, 34s. ~10502 - ; 77,000) 74 75 | 74 Sale | 73% 74 73 Feb. 1) 74 Feb. 21) 73 Feb. 1) 75 Jan. 
@hic Bur & Q—Denv D 4. 1922/F - A 9,000) 9914 100 | 991% - =~ 9934 9934 9914 Feb. 21| 9934 Feb. 16| 9914 Jan. 20/100 Jan. 13 
Iligols Division, 3)48_-.1949) wi 65,000 891% 90 | 88 | 883% Sale | 8814 Feb. 2) 89° Feb. 4) 8814 Feb. 2) 8914 Jan. 19 
Iino: Div aa Sees DL 1949) - J 149, 000 100% 10037 100°” Saie ~|i60 100% 100 Feb. 1|100% Feb. 24/100 Jan. 21/1005 Jan. 12 
eececece 1949 sec ------ 9% -----|\e-~--- es 9 ee eee 4s oan eeca wee eee wwe wee ew ewe 
Iowa Dy ata sink 1 fd, 6s....1919A-O| _____- |104 atte nae oo. | Sp Be pe hal ce Donal p aetictat Eehieaices atalaae 
Sinking fund 43______ 1919/A - O 6,000) 99 100 99% 100 | 99 100. | 9914 Feb. 8| 9934 Feb. 36 99 %4 Feb. 8| 99% Jan. 7 
= Exten, ©.---1 Fe “2 34,000) 100 100 34) 100 Sale | 99% 100 9914 Feb. 7|100 Fe 1) lg Jan. 26)10044 Jan. 17 
cn, PORTERS og, SPS AERS SRE GEN aia eee, ee se a AR Age re ES Re) EE ER GE So ag Sete ee ENE 28, Lae SLRS 
Southwestern Div 407771921 M-S§ 2,000|) 993% _____)) oe -— oo 0. 9834 Feb. 18} 99 Feb. 3) 9834 Feb. 18) 99 Jan. 18 
4s, joint bonds. See Gt Ba {| 
ebenture 5s Se ae, 13|M-N 39 000/101 28 102 ||101%Sale |101% Sale {101% Feb. 1|/101% Feb. 4:1014%Jan. 7102 Jan. 21 
Ris, lotelii edie: Las M- 8) 224,000) 9934 Sale | 98% Sale | 99% Sale | 9834 Feb. 4) 995% Feb. 23) 98% Jan. 29100 Jan. 5 
Han & St Jo, con, 6372771011 M-8 12'000!|101 84 Saal |101 3% _.._- 015% ____- 101% Feb. 8|101 % Feb. 4/101 % Jan. 6/102 Jan. 25 
@hic& Elll—Ref&imp,g,4s 1955/J - J} 19,000; 85 8634) 83° 8534; 85%4 8534| 8414 Feb. 14) 8534 Feb. 15) 8434 Feb. 14) 861% Jan. 12 
Ist cons, g, 68s_..______ OE can bi 1125 128° 127 1284¢|127 % 127% GENDER Trelbhay yaa se ° 137 Jan. 27/127 Jan. 27 
dened eeprom: 1937 M- N 20,000//113 115 (112 113 112% 112%)112 Feb. 5)11234 Feb. 23/112 Feb. 5/113 Jan. 7 
Chic IndCoalR ,Ist,5s_1936\J - J 1,000/'113"~ 22277 yh Bear 112" 1123Z|112 “Feb. 25/112 Feb. 25,112 Feb. 25/112 Feb. 25 
Chie tnd 4 Low— , B 1947/4 - 4 10,000) | 12826 Rica 128% 128 % 129 6 Sale |128%4 Fel). 10/12934 Feb. 15|128}4 Feb. 10/12934 Feb. 15 
Lou N A’ Ono, 128 ist, 68_1910\J - J 1 000) eee 100 10074100  10074|100 14 Feb. 15/100 1% Feb. 15|100%% Feb. 15/10014 Feb. 15 
Chic ind & Sou poyr 4s_1956|J - J 5,000) 944% 95 | 94 9514) 93% 941%4| 93% Feb. 3] 93% Feb. 3) 93144 Feb. 3 9314 Feb. 3 
a — ! i 
Terminal, gold, 5s______ 1914/3 - J 8,000,103 Sale |103  10534|103 10414|103 1% Feb. 4/1034 Feb. 15/103. Jan. 3/10314 Feb. 15 
»& As. ser A. aa, - J 381,000, 10014 Sale |10014 Sale {100 Sale | 99% Feb. 10/100 Feb. 25)| 997% Feb. 10 10014 Jan. 20 
ay 34s, ser B_ May 1989)J - J 2,000||_- - -- 893z) ~~” 8814| 89 Sale | 8814 Feb. 14) 89 Feb. 28] 8814 Feb. 14) 89 Feb. 28 
Sawin ae ay - itipashaneen Giaes o---- oben shoe es Geetle banc. Sateteelun. « Sip die pan Gracie inne keiths w 
Ch & i Sup Div, g, bs.-1921/3 - J 3,000) 107 %4 Seasal [107 % ----- 107% Sale {10734 Feb. 2810734 Feb. 28//10734 Feb. 28|10734 Feb. 28 
Ch & Mo Riv Div, 6s__.1926\J - J} __|__. 110% _____]] A i tae gO? pt haalinieadine xppritalascaals:. 11014 Jan. 27|1101%4 Jan. 27 
Ch & P W, Ist, g, 6s____1921|J - J} 15, 600)|108 34 109 34108 1¢ 10814|10814 Sale |108 Feb. 3/1081¢ Feb. 28||108° Feb. 3/1088¢ Jan. 5 
Dak & Gt So, g, 5s_____ mae 3 224.008. 2... ea on eas RE ee ceo a, ea eg 
Fargo & So, assu, g, 68_.1924,J - J) _____- \11834 _____| 2 cae ee ee ceibdwesc sos ceclius at Gee aiid cbea ahead 
Ist La Crosse & D, 6s__.1919|J - J} _____- Pe a lag | | Reeeerten qepeRr Oa etans yonGe cateances 
Mineral Point Div, 56s___1910\J - J 5,000) 9934 -----||100° ___-- 100% _.... 00% Feb. 10/100 Feb. 10/1004 Feb. 10,100% Feb. 10 
Wis & Minn Div, g, 68. -1921 eS Bees ||108 +4 108 941/108 94 - ----|107 34 |---| onto nena lena aoe onan 
25-year deben 4s’ | __ 1934/3 - J 172 000} 93 54 Sale || 9334 Sale | 93% Sale | 9314 Feb. 7/ 9334 Feb. 19 \% Feb. 7| 9334 Jan. 21 
& No, Ist, M 1 @3---19103 -D 1,000)! 99% 10034100 % ____- 100% _..-- 100% Feb. 3|100% Feb. 3)|100% Jan. 19|100% Jan. 19 
Ist, consol, 68... ____ 13,J -D 1 000) 105% _.._- 1105 4 ____- 105% ____- 105% Feb. 16|105% Feb. 16/|10544 Jan. 29)1053¢ Feb. 16 
@hic & North W cons 78--1915|9 -F 5,000) 1127 11434/|113° 11434/112% 113 |113° Feb. 17|113°° Feb. 17\|113. Jan. 5113 Jan. 5 
tension 4s_____ 6-1926;)F - A) _____- S” Reaeiee: aes > Sues | RTE RE ee ee SR aw 9934 Jan. 6/101 Jan. 12 
Registered -____ 1886-1926,F - Aj _____- Bes csa tether eee | gag OES tl PRIUS HMRI GA ek ag he ER Ae py 
we th se Eee 000) 894 90 |.-.-- 89 | 89 Sale | 8834 Feb. 24) 89 Feb. 2) 8834 Feb. 24) 8934 Jan. 24 
Sinkin fund 68 ~-71879-1999| . 0 Se oe 11% ag oe Taare CRE? CO AEPGUAS: Ae ae F Ree: 11134 Jan. 4/11134 Jan. 21 
Registered _____ 1879-1929|A - QO) __._ -_|/111% -____) eR ae TUR ai 0 Gu Bin eunim wieihenkie cinl« Siena treet Wicks ahbehacke We tell 
Sinking fund 5s___1879-1929/A- 0} ______/|108%4 _-_ |) [ai Sree Be as Senn ae cunea tuwcey Memmentianecense 
Registered _____ 1879-1929 Bw: waxy cdiiccuee 10934), __ 109%|____- Oe rk g ee ON. wk ale nou dane eel 
Deserts Se ppkwccande 1921)A-O) -5 = Oe (cae a a SSRI Ue i ee ew a hala cae aiiba es 
Registered _________- 1A-O 5,000)... 10634110614 Sale |__._. ___-- 106% Feb. 1/1064 Feb. 1||10614 Feb. 1110644 Feb. 1 
Sinking fund deb Ba-= 271998 M -N 13,000/110 ¥4 113 44/109 44 111 34|110 4 Sale 11034 Feb. 28/11114 Feb. 4)/11034 Feb. 28/111}4 Feb. 4 
Bes Be aes: - cunb inf POR DE cocackeccee Ea Te BG. Sivas o's c+ cGhuy waite dukes ab thbing Ob ahasabicadths Seti ae 
Mani. GB&NW Ist gu3s'41\J- J) _____. bibl bie iB Ss Se Shei! 4, heh keys arate ree 
Milwau & S L Ist gu 3348 PS ER eee cs ker Rt Bh 3 URL, RR: I RR eR ea Met ee 
North’n Illinois, ist, 6s_1910\M- S| _____. oY ORES wpaee tees. o ct oes ates) eS aS ADRS RIN TR ORS RL Satpes Matheny) scare 
2 2 ee Wem, Ist, g,6s_1921.M-N| _____- 11614 117 ||1163% _____ Rs SU Re te ae 116% Jan. 13|11654 Jan. 13 
Ext & i mp, 8 f,g,6s_.1929/F - A; _____. TT eves ttt) eee SUE rn Gee. Cavcacl. scene sete kia ak ao dade da eer wee 
Ashland Div, Ist,g,@s 1925|M- S| _____- | pees 1’ hao i RE aE RRR tS ep oat Jaen sige 
Michigan Div, ist,g,681924)J - J) _____- 119% 12214/119% _____ SUPE Eos... «dailindaleaaces ehinskiaiined aikoind aa eee 
Incomes, 6s_________ eee) 2... Ot [4-2 Ba QI eR ates ore Cie ogemeetty aiatye ietpi eg 
Chic £1 & Fe Pacific, 6s.---1917\J - : 4,000/1117% 112/111 % 113 96|11 2° 11354|11134 Feb. 10/112 Feb. 23/1115 Jan. 5/112 Feb. 23 
Ceewesecud - nas IE? 46 wnc BER) U6 Wc cc een OE cones ee Tea sg jal inird i finite owe eaarem oie 
General, a a epee 988|J - J) 112,000) 9814 9834) 98° 9814) 9814 Sale | 9814 Feb. 2) 983 Feb. 24|| 981% Feb. 2| 99 Jan. 20 
egistered __..._____ j3-J 6,000) 98° ____- | 98% _..-- BR tees 9834 Feb. 10| 9834 Feb. 10|| 9834 Feb. 10| 9834 Feb. 10 
ding ----1934)/A - 0} 339,000) 9114 Sale | 9114 Sale | 9114 Sale | 9014 Feb. 9) 913% Feb. 25] 9014 Feb. 9| 92 Jan. 6 
Gollat trust, . hye J-==1912)M-N| __!__. ll o73%.___- | 97% -._--  F Becucalt fie Siiaiaap Est Retaiabgaeateprs Reis Sy. Me. speed Ry genet 
Serles L...---...__. 1914\M-N 5,000)| 96 ----- ae. puede 9634 97%| 9644 Feb. 9| 9614 Feb. 9|| 9614 Feb. 9| 96% Feb. 9 
I I ian tiintncn a ones 191f|M-N) _____- 6 --==>] SEE pate ple ie ee Be on Ae 94% Jan. 10) 94% Jan. 10 
| se ang Shetn~seen au HH ~ he oe. Ti “as -aaizh | 3243 came 94% 9514| 9414 Feb. 11| 9414 Feb. 11|| 94% Feb. 11| 9414 Feb. 11 
BEET ds nnn ebin acs die em) ....-- © ie cate FN Ee a is op waite a aici ae oie ee eae a 
Chic KI & Pac RR, 4s..200: a|M - Ni2,272, 000!) 8384 Sale ‘| 80° Sale | 81° Saie 78 44 Feb. 4 8146 Feb. 10}| 78 14 Feb. 4 83 7 Jan. if 
edie alee tal —tead = ll----4 ateeclnbeace nbuweeta cba chi ° ° 4 . ep. 
pool eral tii golds 193/M - B secoaaliO2¥s Sig eas: cakes: a) Been ee ee: 110294 Jans 3110254 Jan. 29 
’ eke - 114 114 5 4 Feb. 2/114 Feb. 2 n. 2 4 an. 18 
Registered _-.-.---~. 1984/A-O| _..... ie... ee eres ee 8 aii: sob nmpeibin noice hie 
i 
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( 
Int. | Sales in || Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
BONDS. Pert-| Februar Jan.3 |i 
N Y STOCK EXCHANGE od, |\(Par val 1910. || Feb. 1. | Feb. 28. | Lowest. Highest. | Lowest. Highest. 
ChicRI&P—(Cond— | gt § tos ® \Bid. Ask |Bid. 4a; Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
»8U,8,08 _- CW ee eee 4 we ees Peres STS se ty SERA Tewss tennhal sees aneahenen sss. af =e ankle onan eee ee 
M&StL, 1st gu, @, 76..-1927)5 Di ------||----- -----||----- -----|----- ---+--|--- poe aetnee | cnwnwelepecwalen ob an chwda a awula lak Gumeaie 
Choc OkI&G gen, g, 58,Oct’19|J - J) ------ ae. «wale SOU, RGU FOURS SO Fe weea a cucds claus ocauphees alteaaiet bn baale ae eee 
Consol, g, 58_..-.-..-- 2iM-N 4,000/|109 34 111 ||... _-- 110 108 110%|110 Feb. 11|110 Feb. 11/110 Feb. 11/110 Feb. 11 
an*? oe & Des M, ist +. on A-0O 21,000] 102 44 103 ||102%4 ----- 104 Sale (103% Feb. 18104 Feb. 28/103 Feb. 18)104 Feb. 28 
tLé ° ee | } 
@Ghic St L & Pitts. See Penn Co 
bar, ig Sn ne ot 2-1San ls :8 13,000), et’: 127 136 %6 127% ett: 126 34/126 % Feb. 23) 126 34 Feb. al 112614 Feb. 23)1274%4 Jan. 8 
u o Sie 8 s6aadienl Deere ccwos|] GU FS se ewet Bese S2ee se] eo seca a eeedceenleoecncacs coe cebslebeeenh nese abl os ndine bees 
Ch St P & poet a ed 9,000 126 owitaia ++ Sale ti Soneu 126% Feb. 1,127. Feb. 7/126 34 Jan, 25)127 Feb. 17 
or sconsin Ist 6s_- ©: cnaceeGee. cccaclliSe | cwauelBOe.. Setedlorwan= oeennlewnsne o-0s hogan ene anel en cee 
ait & Wine’ Sw 6s__1919\A -3 5 ooo tts cs ee 114% 18 99) 114% 114%\114% Feb 3 \1141% Feb 3 11434 Feb. 3/114% Feb 3 
c mn, g, 6s. Dec -M) -~-~~-)/10974 111 ~/----- 110 )----- ---- -|-----_ ~~~ =| -_ = i oe ee oo wns - one -e 
«consol S0ryear 45-1052 - J 61,000)|-...-. 94%) 92% 94° | 93 933%%| 9244 Feb. 8 93 % Feb i9| 92% Jan. 31) 93% Feb. 19 
. See Pere Mar \ 
Ghoc Okl & G. See | 0 | 
@in Ham & D 2d gs, 4348..1937\J - J} -----.|101_ -__-- 101. ..008 od SO CE a KAR a HOSE 
on ee 2, iat suae 6 Se.teeie | i 6, 600 107% || eee i06 | 107 4/106 % Feb. 141106 % Feb. 15)| 106% Feb. 14|107% Jan. 
n ,ls OM sonccafens.s 255-]/--.2. ---52 ¢@ ----2|------ ------|------ ------||-~----_ ----~-|----5-_------ 
Cin Ind & W, Ist eu e 48 1953\J -J 89 87 89 8734 $834)-..---_------|...-.. ...-.. 87 Jan. 12) 87% Jan. 18 
Ind Dec & West Ist, g, steers - ; 8,000) 105 WO Navinds sa aek 105% ....- 105 Feb 2)105 Feb. 4/105 Jan 5 105% Jan, 29 
Ist ie Gs ik ls Ct ee | Cee | Cee eee ee eee et) eee Bvt = Sa it, van sa cs om as} as gap alee ate 
@in Ind St L & C. See CCC&StL | | 
@in San % Clev. See CCC&StL | 
Givclens Ga chit St ous | | 
eve n Chic 
Generel, _ @.3-+---laae = 46, 000) | go 38 i 94% yt) 95% on 95144 Feb. 8) 96% Feb. 17 94% Jan. 31| 96% Jan. 7 
Cairo , 8 . . os —- Fil -<<<-- CD eee ee eee 
Cin W & M Div Ist'g 43. 1991/3 - Jj ------ gail 94 W4g)|_---- Ce OPP CET Co eee eee eet eee 94% Jan. 12) 94% Jan. 12 
ee 1st col 5 to. 2S fe 8,000) ) ae hee 94 93 95 94 Feb 23; 95 Feb. 25) 94 Jan. 21; 95 Feb. 25 
sp é Col Div, ist ¢ 43.21940/M - ge ES Saree 95 34|-__-- 9534/--__- 100%] ---_-- -==---|--2--- ane GES SahRs is 
W Val Div it 5 &.-19587 ar (RES See RR. eee Be ne ee re ere oh eee aliosiz Feb-” islidgiz Feb ia 
Gin I St L & C, cons 6s.-1920/M-N} 1,000)104  ____- 104% --_-- 104% -= = 2. 10514 Feb. 18/105 34 Feb. 1810514 Feb. 18)10514 Feb. i8 
First gold o....Aue 1936'Q - F 1,000; 98 98%|| 98% 99 98% 99 98 Feb. 98 4 Feb. | 98 Feb. 14 9816 Feb. 4 
cen Sa nas aie 1836 4 4 9,000) toe ss eine 98 4 aaa ie sana 98 Feb. b4 98 Feb. 24!) 98 Feb. 24| 98 Feb. 24 
cons Ist g 5s.1928\J - Jj ------ Le wawed 1080 nee ID coef ec ce sc ceune Fe he sb anes a Gh ca geen oe Tne ns he scunctine meh: of =< oe 
Gl C C & In consol 7s__-1914\) -D) _-_--- 10934 _...- IG8 cin Feiss chee SSS TR oe" Enenawé sabonnlgconne +4 Lee 
Consol sink fund, 73-1914) 7. ee en enn Mes a See ar jowen na scscenineenens----s 
bg th mee gold, 63 ee - 3 emeianies 125 12534125 12544)125 12534)------ ------ lh snnee ewene= |n2---- ------|------ ------ 
Ind Bl & W, Ist pret, 45_1940/A SR: vc avvdinnnns «acodidiides. «00d nitins a ong tal nie as oesbicachs cman 
OTe W.} Ist DE MS UE nn tn cmge ne - nn acd ae. o-oo elasase Seee eines wee prob cline nnn sees alice Saniis -< snl ~pieewtiadeetes 
Peo & Eas st cons 4s_1940/\A - O 22, 000} 93 934 94 Sale 94% 95 9334 Feb. 8 941% Feb. 25) 92% Jan. 11) 94% Feb. 25 
gle Income 43... Sthien 1990) Apr. 45,000) 67 Sale Pere 65 | 64% 65%| 62 Feb. 10} 66 Feb. 16) 62 Feb. 10} 67 Jan. 6 
ve Lor . _See Balt & O I 
Gleve & Mahon Val. See Erie 
@leve & Marietta. See Penn RR | 
@leveland & Pitts. See Penn Co i 
@olo Midland—ist g 4s_._.1947\J - Jj 32,000), 80% 81 |\----.. 7934| 774% 78%) 78 Feb. 10! 79 Feb. 21] 78 Feb. 10) 81% Jan. 5 
aay ee ag 4s_.1929'F -A| 144 '000)| 9614 Sale || 97. Sale 97 Sale | 96% Feb. 7| 97% Feb. 11|| 96% Jan. 3| 97% Feb. 11 
ext, 4}48s_.1935|M-N 313,000) 9734 Sale || 97% ----- 9834 Sale | 9734 Feb. 4) 99 Feb. 16) 97% Jan. 25; 99 Feb. 16 
gah & Deity tot goo. ae -D 7,000/}1134%4 11334 113% 113 34/1133 Sale [113% Feb. 4/1133¢ Feb. 28/1125 Jan. 24/114 Jan. 13 
‘um reenv. See Sout | . 
Golum & Hock V. See Hock Val l | 
Gol Conn & Term. See Nor & W ! 
@onn & Pas Rivs, Ist g 4s_1943;A-O} ------ Livi tncasMacacde .1<Skteeie < ceeins aaa ease abe b des game ae none as' ib cgnduenene aon 
Guba RR ist 50-yr 8 g 19523 - J) ------ _ 8 Raley tosses |100%4 102 DGS SG 208 PEs. se kk. 6 pe se Se eee 
Pp2kota & Gt So. SeeCM&St P | 
allas & Waco. See Mo K & T 
Del Lack & West— I 
Morris & Essex Ist 7s...... 1914\M-N 3,000) 111% 113%/111 11344111 112 |111 #£x°Feb. 26/111 Feb. 26/111 Jan. 26/111% Jan 7 
ist cons guar,7s.... .... serait of 4,000)112 32 1144%)|114% ----- 11344 Sale |113\% Feb. 28/113 4% Feb. 25/1134 Feb. 28 114% Jan. 21 
Registered ....... oo 1915|)J - Di ------ Tibi to es ote Rawson netenaanes cocsalsanpes Séuvhele oe ens 6h s—é nee ce odds Eee ee 
ist ref, guar, g, 3i4s.. 2S aeeey- 6 spas SES PCM MI, SBS Me BR a 
NYL& W, Ist, 68......... 1921'\J - J 6,000 116% _-__-- 116 % Sale ta 117% Le +8; Feb. 11:116% Feb. 4/1164 Feb. 1/116% Feb. 4 
Construction 5s_.___. F-A 1,000/}109 % __..- 1109 7% 11044109 _LL. 110% Feb. 3|110% Feb. 3/110% Feb. 3/110% Feb. 3 
wat, & improv’t 4s__1923|M-N 30,C00es imine | 99% __--- ore 101. Feb. 23/101°° Feb. 23/101 Feb. 23/101 Feb. 23 
ar st re 34s 2000|\F - A) ------| 90% ---.- License edkesiitiion weeechddkhwe conesslacaces «0's SIE ee aoe cae we Cees 
&H Ist, Benn Div 70-1917 -: . ican 120 120 %)\118 Saas RA kes weds oboe ds mapeee 120% Jan. 24|120% Jan. 24 
10- convert deb 43-.-1016\3 -D 338,000) 10377 Saie | 100 Sale |100% Sale | 9934 Feb. 3/101 Feb. 24) $934 Jan. 28/102 Jan. 7 
1st lien eq 15-yr g 4348_.1922/J - J 30,000), 101% 10234/102 Sale (101% 10244102 Feb. 1|102% Feb. 18/101% Jan. 6/103. Jan. 12 
ist refunding 4s - -. .-1943|M-N ree ees 99% 100%%|100 Sale |100% Sale | 99% Feb. 4/100 3% Feb. 14) 993¢ Jan. 20)100% Jan. 5 
Alb & Susq, conv 3}4s_.1946/A -O 0/100 101 97% 98 96 97% 96 Feb. 4) 97% Feb. 17) 96 Feb. 4) 97% Feb. 17 
od ae & Soretogs lst 78. 4 54 M-N 76;000] tt Pree 126% ..--- 12634 Feb. 7|13044 Feb. 1412634 Feb. 7|130%4 Feb. 14 
v ee Penn 
ons iS cone ie” 6. ott - 7 39,000}, 95 3 Geb 18% Sale 10436 97 961% Feb. 4! 97% Feb. ae R45, yen. goats y hegg =. 
msol gold 4}4s__..__. yar ee BIU6. 606s eee @abelel nen 0 a. vie oats ooo ace an. an 
lapeeveanset. gold, 5s._.1928|\J -D 1,000'|102 34 104 y sk wea 106 102 %4 10334|104 Feb. 18105 Feb. 19'102% Jan. 25/105 Feb. 19 
1s aret Te S.-. .--iteey - 425,000) 94% Sale | 94 Sale % Sale | 9234 Feb. 8) 94 Feb 25) 9234 Feb. 8) 94% Jan. 6 
lo Gr Junc, lst,gu,g, BEE © madam Magen ssw acesacuce ssgeblacmenieaceeiebes’ Bassh o[1slcn aang Ma ASee gauss eeenerna ee 
Rio Gr So, ist, g, 4s...-1940\J : 4 ain api ny t...:- a tiisce 2 SSA RR SEES GRRE SS A RS 
Rio Gr W West, ist g 4s--1930\J - 3} 8,000) 9417 ore "94 | 9246 Sale | 9214 Feb. 28| 9314 Feb. 24) 9214 Feb. 28| 9414 Jan. 27 
U6, i es g, fis Ja 1pi7/A = 0 37,000)| 83 oe cate OS 3, 20S2 83 83% Feb. 16) 84% Feb. 19/| 83 Jan. 31) 84% Feb. 19 
8 anl9Q17;/|A-Q) ------/|----- PO Resean wp eeebeeicas eweclasesns necdeclicceas g005= ae poet, uel eeh ai Seen 
Des M e Sce M tL i} 
Des M's Fs D ‘Ist g. me ible - Nn pnt l-aa-- -----|| a oOo ks be Ebi ees a SSR Re Ce Sale dL HSE os pce obi a oie oie eee 
pc "eelocleatches i es Fae | 8) oa |e 8B foocco ccc ooo a1 Yan: 38) 81° Jan: 38 
Moai ade mo spacing eal - whit ws ides. Sos sSeke eae. < eae an. an. 
pet fou om. pedi S mtr : : 4,000 ‘ag ‘ae || 72 74 Bhs. sa ques 74 Feb. 15! 74 Feb. 15) 72 Jan. 11) 74 Feb. 15 
ssabe Ni oy s.1941\J - Jj ------ 5 Dcace eececlotidieie weavesidanese Sccusehe css -- 405s sé 5 esse gees 
Dul & Iron Range, 1 at Go..1987 A : ° wdsnbe 111 112 j/----- et ee ot | ee AS aes Pe lil Jan. 8/111 Jan. 8 
a... --ee OWE wasc~cHocgcdicabudlls occ \c-sdcheeeddccldaliasocs -..02 cls >c--+'c~ <5 seee Came  C 
Dul Short L. See Nor Pac 
Dul So Shore & Atl, g 5s_.1937|J - J) ------ 109 % -.-.- 1108 % .--.. ROBIE <2 nahn cand co enee|. 020+ 20550 aie a te ge ele aan ena 
ret of Minn. See’S P M & M 
ast Tenn Reor lien. BeeSo Ry 
East Tenn Va & Ga. So Ry | 
Elgin Jol & East, Ist 58. 1941 oy | are <a ee HERS nes Chaise petabawcd <6 nmi owdg aii~ ~ Shee EEE pata Scot Src ee et 
Elm Cort & No. ‘See &NY | 
Erle—\st consol, ah. bn 1947 /M > N 4,000 121 6 “aa-| Sik 122% 13 1224%\120 Feb. 14/12134 Feb 26,120 Feb. 14/122% Jan. 20 
rie lst ext, g, a. Soe s6 108. -fw.- seb Ee Seco tinepe cs ave dnels mee aethoe eee Faws¢= <i) mmole «sheath wit meant 
2d, ext, gold, 58.....1919.M- S| ___... 106% -.---| 106% -__-- "Perks RANBIR Se! ty arts ie - Snes ~ apes See 
ad, ext, gold, iy <eeee x - 8 pcre | 5 a 102% Se? 108 Lanne 103 4% Feb. 23|103 % Feb. 23 leas Feb. 28 ines ee 4 
» ©xt, gold, Seme ie) ee | 7B --- <= )} Jo een! > Pre Ceres er re eee an. an 
NYT Eee te a s:- ieee. ¢ 3,000} 29 ‘3 Saas 99 34 1303Z Ritts St 99% Feb. 28) 99% Feb. 28) 99% Feb. 28 99% Feb. 28 
, fund, 7s — aoc: See 20 34/|-..-- ee 2 ed 2 ees ee 
i con 4 prior 4s_ ois : ; 91, 000); 85% . 5 “aas- 5% Sale 84 Feb. 14) 85% Feb 29} 84 Feb. 14) 87% Jan 4 
Ist consol gen ile 43-1666'3 . J 92,000) 76 34 Sale \|.---- 76%| 75 Sale | 74 Feb. & “76 Feb. 14) 74 Feb. 8 "76% Jan. 5 
OEINETOG 8... wwccccene o> ie, See ee eS Pa ee et Se Nao nwas aSaeafescece os seb cge dy & Weep o0ib]y deo < «lie 6 Ghee aes Sale pe eee er 
Penn coll trust, g, 48_..1951|F - A 33, peal 86 86 }4)|- - - - - , aeeee 84 &5 85 Feb. 18| 86 Feb. 23) 85 Feb. 18) 86% Jan. 21 
60-year conv g 4s, Ser A-1953)A - QO} 155,000) 82 Sale | 7944 Sale |_-.-- -.--- 75 Feb. 8| 79% Feb. 1) 3 Feb. 8| 82 Jan. 5 
Do do Ser B_1953/A - O 317, 000)) 734 Sale Saad 72 |..... 72 | 68 Feb. 7| 72. Feb. 25) Feb. 7| 73% Jan. 5 
Buff N Y & Erie 1st 7s__1916|J -D 000)... <- 11334 115 |11334315 |113% Feb. 11/113% Feb. 11) 183% Feb. 11/113% Feb. 11 
Glave & Hation’ gh & 1938|. ay 13" 00) 31334 + Hite 115 41532 115 {113 Feb. 8/115 Feb. 26 113. Feb. 8/115 Feb. 26 
GON én sikin duce 1938/Q - J wei << eee species ie cakgbree sh ower ces ks Big Nay iin lie aise 
Lone D Dock, con g 6s._..1935|A -QO| ---_--. ge) 3 Pee 128°: Twane bs GR PRR RT RRM, Ae an Roach cd FEI ie la yt 
R Co Ist cur gu 63. eee Mm) Cj... Hee Lie (8. os 39m Tidaa LER eS eee Ti eke ee ee ee 
D % impr co eee oe eaai ae seceus | RISERS IORI’ | cu ae Revac mass os ae dis ROO eae cn oe ne Fee ee oe 
NY &Greenw L gtd g 68.1946;|M-N| -__--- 102% -----||1024% 105 101 2 es Sa 6 SRE I. |103% Jan. 20)103% Jan. 20 
was oth Ist ref ¢ 65 1937/3 “7 ----+-- aie 107 104 4 OOF TRUSS Be asceee nnasatinense! aunnin 104 Jan. 15/104% Jan. 5 
ii‘ PUN ce Ae se hin ih de - cesceeuwfeosce secee, GO)  eevesnlecdos SeetsGesecus seetesloadocus eimetntiobaseca ales aebee cease 
General, gold, 5s. -- -- 1940/F - Al ____.. 2, RRS RNR ese RRS! SARE te |) 90 Jan. 13) 93 Jan. 14 
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BONDS Int. Sales in Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
nd e 3 an. 
N Y STOCK EXCHANGE od, |(Parval.)} 1910. || Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
Erie—(Con iN ¥ Susa & W— a. . Bid. Ask: | Bia. Aek-|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Termina a 1943 Ain asanke Sree” (REO Vesond sanbetidecua ne snk sloeneadiincss dlried sakes thaledewediaidee 
Mid Riot Nd fit g, 6s g, 68 .1912;|A-0O} 28,000//1003%4 101%4|101 Sale (10034 10014/100% Feb. 21/101. Feb. 1/1004 Feb. 21/101 Jan. 2i 
Wilk & East, 1st gu. 2 Se. ne SO onteccloawas 1 101 SEG. DA Pad tdi 4h Nasindiaei cb ikea cba asaw bo MUCUMSTRUAOS RO Bae iee 
Erie & Pittsburgh. ‘See Pa Co | 
Ev & In ist con, gu g, 68.1926) a eee a iol ,ccchl@edi ihecmosseed waakgatahbeus ins ccadioweme dpeauaahee ce biiilen 
H—isconges...iesi|/3 - 3) 2.277 SEOe SO  SOEEDG BAB TINUE BED bods onnecchel cco oainaonghiapidetieskeldmeccek. chadae 
“ist general gold ee 1942\A -O 1,000/101° 102 101 -.-.-- Seen 101 Feb. 24/101 Feb. 24/101 Feb. 24/101 Feb. 24 
Mt Vernon Ist g 6s___-- 1923;)A-QO;} --.--.-- ce. wena HIGT hacen GUO Eben alassscd Saewoslaseoda époapsioe shan, Ghandelhh deed kannbe 
Sull Co Branch, Ist g 58.1930/;A-O) --.----||_----. ----- lotane BOMedHheke Sadwelese sod agen welidcaca be aqee es eee 
Fee & So. SeeChicM&StP 
Fort StU DGo Inve aie eas + J | 89 | 89% 90 | 
8 “ee ea sane “fhe esses ---5|------ ------|------_------||------ ++ -- ~~ | --- 2 ++ -- ee ee 
Ft W & Rio Gr, Ist Tet 028|J -J 2,000)|..... aia... We issn 88%) 86 Feb. 4) 86 Feb. 4] 86 Jan. 28) 86 Jan. 28 
| | 
alv H & Hof 1882, lst,53,°13;A-O} —-.-.-- Tee a cad eres UE. -uebdUheeetds cawinelacun es sacane ited Lek eebletueegsl wae 
Ga & Ala. See Seab Air Line ! | 
Ga Car & Nor. See Seab Air L i 
Georgia Pacific. See Sou’n Ry 
Gouy & Oswegat, Sec Mv Cont ! | ! 
swegat. | 
Gt No—CB& coll tr 48..1921/J - 3|1,109,000)| 96% Sale || 97 14 Sale 96% Sale | 96% Feb. 23) 97% Feb. 1] 963% Feb. 23) 97% Jan. 21 
is July 1921|Q - J 71,000) 06 3 ...-- i. cka 96% 9654) 9514 Feb. 17| 965% Feb. 9) 95% Feb. 17) 96% Jan. 15 
St Paul Minn & Manitoba— 
ince < ee Gall aia 27 34 i30 || 137% 130 127 % 130 Ss REE ele Sk Rasen -||128 % ‘Jan. 21/1283 Jan. 4 
mo inde 1083)¢ - ; civeie ‘i 41 ‘4 Setaae Seen es|snenes cocese 4 ‘ 
stered _._____. “> eer hgh | SORES Rte KERRIES CRUE EMNONRS iy Be igs Rc ae Magpie eye 
my A Id 4%s_ 1933) 3 2,000 106% Sawae cdtns case abhigme 107 44107 4g Feb. 14|107 % Feb. id 07% Feb. 14/107 % Jan. 26 
HAR ott 1933\J - PEER “EPO PPR SS Se hk CRE SE REPS RE AES a ea 
Dakota Ext os M-N 4,000)|101 16134) 1007 101 4/101 % ----- 101 % Feb. 21/101 % Feb. 21/101. Jan. 21/101 % Jan. 10 
Mont Ext, Sg Ny Be “1937/5 -D 12'000 or 38 99 | ‘or Bp net 99% Sale | 9954 Feb. 28/1001 Feb. 14 98 Jan. 510044 Feb. 14 
i ta ae 937\J - PERE KS Soc Scenes CAN: RRR See ET eS) rn aes: ae 
Pac yw TS gu4s_.1940\J - J) ------ 94% 100 | 94%4 100 93i4 DOE fasecnd wees cleetenn Su tdeaneameke cu oo bbeue arya 
ERyM, .No Div, iet,g,401 1948/4 7 “SPTNA RBS || 98% -.--- SE Sa dite a: ee ie ie S wis He nie he "993, 84 Jan. 4 9934 Jan. 4 
Minneap Us Un isi, ¢, 66-1224 =a 1,000/|112°> = 2777)|11444 7272-|1141% -----|114%4 Feb. 2 3452 Wabi aie wa. a 114% Feb. 2 
Mont C, dst, gu, g. 6s_.1 937|J - 1,000) 127% 130 |128 130 |128°° 130 |129°° Feb. 11/129° Feb. 11/129 Jan. 4/129 Jan. 4 
1st gold, Ba-~~~"1997/3 - J ~ 3,000) iii% 114%! iis 114%/}113% 1141%47/113% Feb. 8111314 Feb. 8) i138} Feb. “81134 Feb. “8 
ie: 1937|\J3 - scbcatiigebes Senbihoenan cokatledsne SERREEEMSs Subp alesss <5 bec Gey Seb baclss dark thane 
Will & S F, ist, g, 68__.1938\J -D) ------ t=. 113% souee PEO uhetatattenwn: ae baecti seas ss ee aes (ee ee 
Greenbrier Ry. See Ches & O | | 
@4&Sh I, ist r?&ter5s,g,Feb1952\J - Ji _----- || 94% Sale || 93 94%]----- Oe ais weak eee eee | 94% Jan. 3) 94% Jan. 3 
tegistered -- —— we 0 een ee ees ‘eee Boo: eo aan eee oo Lene ae 
Aetcevai lsteon, g.4%s1 J - ; 27,000) 102% Sale ||104 Sale |1035 ____. 103% Feb. 14/104 Feb. 1 102 Jan. 13|104 Feb. 1 
Col & H V, Yet ext ¢ 452719484 -O} 1,000/_.__. 98 | “Oe (L.sat Se cae “G8” Web“ 10/"65" “Feb. i0) 85" “Jans 38 95 Jan. 28 
Gol & Tol ist, ext, 4s__-1955.F-A| --.--- | 98% 99 | 97 99 | 95% 99 |------ ------|------ ------|------ ------|------ ------ 
Hf aeptonic. Seen YN - = | 1 
& Tex . ee 
[unos Centrai—ist g 4s_.1951)J 3) ------ 105% Sale ||1053% _.--- 105% -.... sind ae (eo ------| 10534 Jan. 3/105% Jan. 3 
tet, gold. 9948--=-=--“1951/3 “J $1000) 02 ~9a--||-@a-~ 22222) 897> 22222 "68" Web." a) 68° web. 1/9 yan. “98 G8" Yan. 38 
SE ree ee, 1951 - hip Ui Kd pik: Pike babh saccdeles Re dm Pi eee 68h Sehais Obi S. cehandds BEA wee daeenuss, 62 4aee 
— ui. ist, , gold, 3448 ‘51 A ‘s nebeneatin. sane | abtbe octbtineutt Wbnhebes owe Licahn ma teeal RR ae J------ ----0- 
Ist g 3s, epee M - 8 - 5 Sao e ee iene acco carudihnaii: aqamben tai ~===--|------ VRE Feeeus tell igi alps Dial dinion 
€ollateral truai ¢ Wa_7-71083 A 4+ ~ 7,000 100 34 — 100% — BO ened eae Feb. 2 “9014 Feb. 18 10034 Jan. 4 
Seid laine 1952/A - Pee SS SaaS Bp aie kmh Smeal +acRien > bodpn| dpc hems an wp deck a. dea chee eek, eee os 
SS TET pine 5|M=-N 49,000 99% Sale | 99% Sale | 9834 99%| 98% Feb. 991% Feb. 98% Jan. 35 99 54 Jan. 29 
Goll tr g 4s, iNOG'P-1053|M = N 4,000)|1 ped 905 = 9914 Sale 991% Feb. 28 /100 % Feb. 2) 9914 Feb. 28,100%¢ Feb. 2 
Stl eid ck abana aes 3 ~ dh ane ee ab eee Hy UStgrta éinae Ate ek Kh eaaa enon & Bhs a bela we ad wile Abeer heed 
Cairo Bridge, gold, 45--1950)J 7 aod ic he 102 arn Frc uel beeen Weaeppaieneeaas | 5 REE Day aa 
Low’ div & reri¢, 33581958 J - J ~=-+--[[----- 88 %4|----- 8854) 85 -sa-- ilies ~=-22-|------ 722222)/8834 Jan’ 3i| “88% Jan. 21 
EN ite ae 953\J - Seg: Fete ie TSM Ss ile (hate eo tedaem tees os ba cud eb dowd epee Colao ae ee then es 
Middle ey. reg, 58_____ 1921/F - Aj ------ ae oo | SRS VESTA MT |------ ------ Dopeuine' done ax[ es snes aouge~ 
ist, g, 38..1951/)F - A} ------||----- 79 ¥4]|----- 79%4| 75 7934)------ ------ |------ ---.-- Ric withn andi diy wgep Snakes on 
Bt diy & termi, $s..1951/9 ie ; gisliehit whe’ atedeataatin 79°" a rcieaiiney 9 kd asia ecit: 79 “ie 6 aanipelanmesaaiesreae APL ase). Pee SSNS 
I is a cat “eee i legis RE. SE PES, AE. es ee Pe aR ene rl ot 
Gola 4 NRG areas 19513 ‘4 10,000) peed 89 | 6% -0036...--. oskus 88% Feb. 7 89 Feb. 10) 88% Feb. 7 89 Feb. 10 
-aea6e0 him © es | es | es ee ne eee nn ee ee ee 
Springf div ist ¢ 8348. -1961)J - J cae eae 89% | ida 8 89%{|_...- GE cekn> semane |------ ------|]---.-- ------]------ ------ 
Rite te dias bac 951 - sci asa tale i NL acencemellla «aed oC pa eee Rael ees £66: MAW ood He oe MPR SMES co we sn] Sk OREM ethon 
lg 7 tS ist § 05-7 71061 , “A yas 973% 100 || 9734 100 | 9734 9834)------ ------ ER A kg I, SO tae 
deta 1 ~ ------||----- -----||----~ -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
Belle & Caron, Ist 6s___1923,J -D) --___- hg ieee TTL dg’ Speaee SIPTR nndsaleesdhi seus < See Se ae ye TEE 
Gar & Shaw, "ist, 45, g21923/M-8| 1,000) 95°" 77777 4 Gages pine @. Feb. 3) 00 Feb. 3/60. Feb. “3 90° Feb. 73 
tL & NO, gold 6s--1951|\J -D| 16,000,117 118 117% ___-- 1 117% Feb. 5/119 Feb. 21/117% Jan. 6119 Feb. 2 
MD cnéoecua cs 1951/3 -D) ----.--|| 116 i ee ae Ee Re ee [as chee Reta b ane wens: os bi sales eee s See 
Gold 3348___-.. 2-222 1951/4 2 See RRS EEA Sem. 2S See iclinn en pace tig Reiali'e al da Sulgranns ps ea~s 
Registered ___.____ > EERE } pete i nt |--2c— -----|--20- -----|------ ------ ee ee ee aes ee ee 
Memphis div, 1st, g, 421961 J DY ------ |} 95% --..-|| 95% ----- | ea Re, Hee -=--<5 =<-+0-|---2-= -s00-- 
s L 80, Ist, aaa a ibe ee ee ec ccknl- PRR dseaL ae om Se nadalauae an n> diated cee ee Tt a gllinian= 
Ind Bl vi levCC&StL 
aT & Sa. Ist, — a taels Bae = er || 97 98 1%4|| 96 98 eg | Sry ee ae | ae | 98 Jan. 1598 Jan. 15 
Int’n’] & meh we See eeelie = ie 23,000/|109 34 110° ||_---- ----- 110 110%4/110 Feb. 2 11074 Feb. is 109% Jan. 4 11034 Jan. 19 
2d, gold, 5s______-___7 1909|M- S| _40,000)___"- RE ia paris 109 110 |10734 Feb. 19/108 Feb. 26/106% Jan. 8/108 Feb. 26 
fl Rggtate $e. PE 179,000|107 Sale |108 108%4|110%% Sale [1074 Feb. 17/110\% Fe 8 10634 Jan. 6/110)4 Fe 
I fat ist. golds T-2 1,000) - 454) -- = Suche. ak 108% Fe 4 3 108% Feb: : 1324, Feb. 3 133, he 5 
owa tral, 1 3. “ 06%/106 106% eb. eb. eb. an 
fun ao ie. S 128" ‘0 78 x is eto ite 4 1987s 76 hee 74 Feb. 18| 7634 Feb. 25|| 74 Feb. 18| 7644 Jan. 7 
Jack Lans & G, Ses Mich Cen 
Ke! All See LS&MS 
& Mich. See Tol & OC 
KC Ft See St L&SF | 
BS 4 Wyo B, Se Sibase | | 
ce - 
Kan City South, Ist g, 3s. -1950| A - 0 103,000) 723 73% 73% 7334| 731% Sale | 73 Feb. 14) 74 Feb. 15] 7254 Jan. 11/74. Feb. 15 
eels demos me, ache 1 ncwuwelleesam ewacellexmooc aacevlemees eotaclecce 362 o <6 5] ob os oe core eelilesccds 66 ae aslo es 6<0 Se oese 
oe = eBines A rit 19603 & 3 95,000||102 % Sale ||10234 Sale |10234 10234|102 Feb. 8|102%4 Feb. 31/102 Feb. 8/103 Jan. 7 
. ee 
Raoxvilie @ Oh sy a or : 
oO. u 
ake E & W, Ist, gol ° 2,00 Rares 113 |1115113 |1114%4 Feb. 19)/111% g Feb. 19 111134 Feb. 19/1125 Jan. 13 
RE cee ee age ons Od Foes RABE ROE IGS ES HUBS 
Lene ern Ohio ist gu bs 1945) 4 - O 6,000)|.___- 11034)110 34 11134|108 % 109%4|10814 Feb. \g Feb. 6 Feb. ; 
teh bse bts gu, g, 448. 1040)3 « 3 6,000 108i 107 1107 6 108 |107% 19 36 107 % Feb. 25|10734 Feb. 15)|107% Feb. 25)10844 Jan. 28 
© SPSS a wnndeccce.. “eS FPR 1 ( ..---||----- -2c--]----- 107 4) --~---_----~ +] -- ----_- - -- 3] 2 so - + - ~~] -- ~~ -- +--+ 
Pa) gen con, g, 4s_2003,M-N ,000) Fos at nice si Es 97 98% Feb. 25| 97. Feb. 25)| 96% Jan. 19) 97 Jan. 3 
Leh v ter Ry Ist gu, e. 5s. ert A>0 3'000! 35 7153118 % 115 4/)114 BAY 135% Feb. 2/11534 Feb. 18)/115% Jan. 27|11534 Feb. 18 
Leh Goal Go, ist, i,g.60 198313 | eens | ameees (Senne 2 debe eee eens (een Seen neneee 
neem Once © oe = wmmmcntlowmoccn co mecllccece eocccloccos eowwe| oo cece co cenn Joe cocs coeesellcwaoscn cowewcloecees serecs 
1st t reduced to 43-- --1933)3 ce. Ca vbekainblace Nee rer tee | cagila tease necabolwe cans Coal Seieee Bae LLL ee dikes 
& N Y—lIst gu, g, 4s -1045|M- § Meee - faecea 94% | 9 “a5 0846 «224 nes eg ddeebudekion Marea 95 Jan. 27; 95 Jan. 27 
Bim 6 & N, ist pf @s--i814)A =O) 5,000 103" 99%) 5 55-- 99%6|----- 99810557 -pebs i7|10134 Feb. i7|10134 Feb. iz|ioii4 Feb. 17 
siesta - nce 52.5 cERIEG co ncnlvncas cansehsceden aamndcloensceUesbueiodadng duimepihd euee ape ns 
Leh & Hud R. See Cent of N J " | s 
& Wilkesb. See Cent N J I 
y & Caney vel. 8 See Mo Pac i 
ae tal 1st con, g, £: ®5, July1931/9 - J 6,000| 112 11234/112 ere 6 112 Feb. 2/112 Feb. 24/112 Feb. 2\|112 Feb. 24 
a © ....0mwiemeias s 8 ......)..... 108 V..... .....|...-- Fee ne oat nee ak’ oatmeal Tanne cena 
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BONDS fal — in | ie — | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
se 2 é an. i} | 
N Y STOCK EXCHANGE | od. (Par val.) 1910. || Feb. 1. |_Feb. 28. Lowest. | Highest. || Lowest. Highest. 
ll py | F H “ | ; : 
Long Island (Continued) \Bid. Ask.||\Bid. Ask. Bid Ask.| Sale Prices. | Sale Prices. || Sate Price. Sale Price. 
Gh © Seidetccucnases 38\J -D 2,000)| 97 99 me. bee 44 Sale | 97 Feb. 8! 97% Feb. 28/97 Feb. 8] 97% Feb. 28 
F ; Ey a 1922;\M- 8 2,000), 98 10156 994 10034 10052 101 4%/100 % Feb. 15 10017 Feb. 5)100% Feb. 15 10014 Feb. 5 
Gold,’ 4s meceabesst ED | | 90 97° | % 
Unified gold 45...-....1949|M- 8| 2,000| 94 95 || 93 4 96 9314 95%| 95 Feb. 2i| 95 Feb. 21/64" Jan. 5/95 Feb. 21 
Guat, ‘ret, g, 43222227” 1pdo/m- 8) =o) SRST en Wie ecm ce é7ig yan. i7| 08°" vans i? 
uar, re 9 Be Pw n nn ne ee - -< s-<-!|) OWS Oe ree 4 8) eecce j lite a an an 
Bkl istere , ist, gu,g, és, iM: 8 arate apie = 100% ___.. 100% __..- ve a PT KIM eI! soshygs so. 
n on, ls x CEE sdkeycaay'g te 100% ..-.-||100% _.... | ee ‘ ivw'e sbedlicn cece cubewst ean oe 
armani Bee O1LM- 8 eT te ou... SUE ....0).....0 cr...l... 2. 2 eee. ee eee 
NYBaMi, con, g, ba 71935\A BA ae f° wxees 106 564 ..-us '107 twat iil Si a: Salalah anche ccecad Daticti bomen Gumeee 
NY&RoBch, Ist, g, 53.-1927,.M- §| —_-_-- 103. 10634103. _---- . AS oaks of os chedghikcwwe's tease ieee Bee 
NShBch, ist con ‘ste, Oct ie er cabs og es ET Bde win 102% ....- 102 ...--|-- a °-=}+- met a bs aaleia iia ick a i aan aamaniilas 
Boulstana & Ark, Ist 5s_.-1927): mm Siaewen O78 cc... 95 98 4) Shees secee|-- err) oor bb ona’ sue Sek ena aeons 
General gold, 63... -...1930 J -D 4,000,116 1164/1116 She 1000 § Bewce 116 Feb. 1/116 Feb. 2/116 Feb. 1/116 Feb. 2 
eh Sn Rane Ere 937|\M-N;} _.-_.. 114 117 ||114 11514/114% 115 |__-... __---- RSS: ete oe 
Unified, Me, Woes dice 1940, J - J) 320,000/100 Sale 99 -Sale | 99 Sale | 985% Feb. 9 99% Feb. 10) 985% Feb. 91100% Jan. 6 
gant and "aac=---taiola =O] <----- 10034 °°. [x0084 loose 2°. |omorss ooo Papier cet noe kf: 
wv f 9 Veeaece - | - - 2 e<--<+ Ja eeees 8B --<---/ - ‘ e eeasee 
aan a if'see en ni 1931\'M-N 10,000|| 107 woe 110 ge ae 110 ga 110 Feb. 23/110 Feb. 23/110 “Jan. 19) 110 Jan. 19 
BH & Nosh, lst, ¢, 6s--19101)- Di ----- wie wee we I ee panes oases 
8 Uin x, s - De ane a ) ) »* ‘ Bisweoas “a ole ties - 
NO & M, ist, , g.4)68.193 O4 = J) ------ 124% 126 "124g ----- 12454 PE pesceatedcudheencnhdan dcae 125% Jan. 419534 Jan.” 4 
N O & M. 2d, g, 6s____- 199019 - 3} 222221185 ----- 118°. Pe ere ee BE oe ES Ba hs 
Pensacola div a? 6s__..1920 M- 8 2,000, 107 1 108 108 Sale — 11073 111 108 Feb. 1/108 Feb. 2)}108 Feb. 1/108 Feb. 2 
St ee + Ist, g, Oe. OSIM - 4 orahe al ners 116% At ages iste by Sa ccks sew asafes ced a dpgallessce~ phon sh Sp eeee Seesee 
ES ae 1 - 8) ee iS 5 i) 5 4 jet eee cet b ew sl wee wl nd gh dattodtobe tants eles ema 
Atl piah poo 1955|M-N\ 15.000) 935% 9334 941% 94%) 9516 Sale | 9414 Feb. 21) 9514 Feb. 28) 941% Jan. 7| 9514 Feb. 28 
| a ay a ne © oe ager . - 4 sudeas 107 113 107 115 be SOD Tiers on We swede ses e up us Te st oflawudes wet dey eh omen hee 
end’son ,lsts | CO FER Mere SS ee (Ee! Fee ee ee ee ee) ee ee 
Kentucky Geatral. g, 4s on 1987 J - J fi ee IF eh a 99 | 96 97 96 c Feb. 19 96 Feb. 21| 96 Feb. 19| 97% Jan. 6 
L&N &Mob&M Ist g 41481945. M- ; 2,000 1% pos ee . os cic OIE Gseas ests. Pen,’ " M9138 Ne 108 5 i 108 74 — 4 
L&N-Sou Mon, joint, 4s_1952|J - J| 9,000) 91% ----- 1 ay ee g Feb. eb. 2! 4 » . 
repay July 1952'Q - J) Se Sse ayy —* this, DAME TED ace Ud easel Seen eu os kh Ase Bae Beebe elnes See. eee 
NFIeShef. Ist, gu, be asl | ae +49 113 “1107— 113, ‘as can Widen Guswadteden sa ucode #5 j1il Jan. 11/111 Jan. 11 
t&CinB gen gug,4}4s1945\J - 4) -_-.-- ae “wnwetl | 3 FR 2 err ba wise 4s > ddl bi pienah Sieewced meek’ 
ine & Au let we g.si921 F - A 3,000)|109 ..... 110% Sale (110% ___-. 110% Feb. 1/110% Feb. 1/110% Feb. 1 110% Feb. 1 
cant ey con, gu, g, 58.1936) 4 - Ai 2,000, 110 “a 110% wt aoe “a. 112 Feb. 24/112 Feb. 24!112 Feb. 24/112 Feb. 24 
effBridgeCo,gu g,4s__1945|M- 8) __!__- I ad bee Pin ake MES o's cy. ee eed kab Gh PU aaeE dvenee 
LN &ACh. SeeChic Ind & L | 
MeboningCoal. See LS&MSo | | 
M ck ptenv ge een 7 eee ae «sees HAVL 6 shee BOG 56 pce salcdachs Saas cetec 3.2" 1 dni eleews Shh buna de a aneous 
c ern. See ; 
t, con, gold, 4s___1911|J - J 95,000, 96% 97 97144 97%!) 97% _---.) 974% Feb. 4) 9734 Feb. 24) 9634 Jan. 6) 97% Jan. 14° 
as con, inc, g, 3s__Jan 1939 2 eer _ | eee 27 30 267% ae Fe ee ~--->-_-.----| 274 Jan. 18) 31 Jan. 21 
Trust Co. certfs. deposit -- DR tdad sc aasu a os Ee he aii al me} “Gack ; 27% Feb. 8) 27% Feb. 8) 27% Feb. 8] 30 Jan. 21 
i er reas. Ob! A oe Me. oe caene Gheh MRO wOR San aul UBobin Go. ob oes ve ues <b eeu Coded beac 
Equip an i ee ere Ow cs cnecullsnsce, hos pepebtuk: Peewee BOER eee Pees eC ene SS ie es 
ries, gold, $s. -“1919/A - Oil ee AE: wood Donauk: gabintowese okie PRESSES ERG TE Ta NEE Re Lee me 
Mex Internat, is ae. , 481977|M - S| Bde nn cavsbiian ce abdbiweaude baLhe | 75 Feb. 50 75 Feb. 25) 75 =Feb. 25) 75 Feb. 25 
Stamped, guaran 1977|\M- S|} ____.. Ds ck anges pent waetieiel cc MED Es wees so. 3 aad A TOSS: Fee oe oes eee 
ne eee coe Skiiwlenes ppaelonss-- case ood cook éalinascee Sevestinnnnea eeeenhe 
wiinn nial: desweyeeny “P| fo Peete Pe a 
ntral. See n 
Midland of N J. | See Eri - | 
area Ist, g, sf, gn? sons!) a> ede ue 96% _.--- 300 < OG 1008: khdee) cc 2c J cece su eRe cee bee hone eee 
Mil I.S & West See Chic & NW | 
Mil & North. SeeChM & St P 
wpe 2 StL, 1st, wold, 7e-1887/) - Dl ------ ah 109% 72277 TR aa Cb oh ek ee eee 
c Ext, Is ae ee 2 a GRE 5 a ee Ce Ea TS, ie ee 
S W Ext, lst, gold, 76.- 1910 - D| 1,000)... 2 gee 102 100% ‘a: e - Feb. “14/101 Feb. 14)|101 Feb. 14/101 Feb. 14 
lst cons, gold, | ee 1934|M - N| §,000))..... 1085|)109 Sale (108 109 /|109 Feb. 1/109 Feb. 1/109 Feb. 1/109 Feb. 1 
Ist & refund, old, 4s _.1949|M- 8 §,000)/...-.- 82 Mi]... -- _ 3 a Sr I 80% Feb. 9) 80% Feb. 9) 80% Feb. 9/ 81% Jan. 25 
bn & Stet, st, Eu, 1008 - J| ithe | 89 9134) 8834 9146) .---- 9174) pete maha ne |---- -2------ 91% Jan. 25) 9134 Jan. 25 
M St P & S'S M, con, gold, 4s, | 
aes 1, ba) meat of int gu 1938 J - J) 5,000; 9914 9914) 995% Sale | 99 99 %4, 9954 Feb. : 9954 Feb. 24!) | 99% Jan. 51100 Jan. 25 
& At st 4s, | | | | 
we 4 i payment of int eu. 1926\J - J eM ce 9814 9914 981% __--- | 0636 ..... 0 daeedl sees em «ent | 98% Jan. 12) 98% Jan. 12 
Mo Kan & Oki “e - kK eT | 
o Kan a ee | 
Missouri Kansas & Texas— | | 
Ist, gold, . + pRB eRe daniel of 79,000 99% Sale 99 9934; 98% Sale | 9844 Feb. 23) 9914 Feb. 7) 98)4 Feb. 23 100 Jan. 11 
2d," | a June 1990 F - A 31,000, 87 iy Sale 867% Sale | 86% Sale | 86 Feb. 23) 86% Feb. 1) 86 Feb. 23) 8734 Jan. 4 
lst extension, gold, 5s_.1944 M-N 10,000, 104 1% 106 103 34 104 ‘3 10334 104 (10314 Feb. 15 103 7% Feb. 24/1034 Feb. 15/105 Jan. 22 
Ist & refund mige, o..-7aee M-S§S 52,000; 85144 Sale §__-_-- 8416 84% Sale 84 Feb. 25| 8434 Feb. 5] 84 Jan. 20) 85% Jan. 3 
General s f, 444s______- 1936 J - J 91,000; 9034 Sale | 89 34 Sale” 8934 cy | 88144 Feb. 4) 90 Feb. 1) 88% Feb. 4/ 90% Jan. 3 
St Lou Div, Ist, ref,g,4s2001A-0| _..._.|____- OF 36h ck OR eee a ee eee PR. cS ie aces te eee 
Dal & Wa, Ist, iu, i, bs. 1040|M-N| ------ 10313 _..- 104 Lak atnne oe Sree Por ot wae cael oe a 
Kan C & Pac, Ist, g, 48s_1990 F - A| 11,000, 92 Sale 92 92% 90 “93. + «92 Feb. 15) 93% Feb. VW 92 Jan 3) 93% Jan. 18 
Mo K & E, Ist, gu, g, 5s_1942 A - O| 3,000 10744 110 109 ___--/10944 111 10944 Feb. 14/110 Feb. 25 109% Feb. 14113 Jan. 12 
Mo K & Ok, Ist, gu, 5s_.1942/M - N| 3,000)}__...- 106410634 107_ 1106 % 107 14 106 14 Feb. 21/106 % Feb. 21/106 1% Feb. 21/106 % Jan. 17 
MK&T of T Ist. ,gu,g,5s_1942/M - § 11,000 )___-- 105 %)|_---- 105 74\ 193 105% 1041¢ Feb. 24/105 Feb. 25/104% Feb. 241105 Jan. 26 
Sher Shr’v &So, Ist, my Se ‘eer eee 108 RIOD. - Scars Ee Renee See es a ae 
Tex fi Ist, gue. 581943 + 7 2,000)}105 % Sale |}.--.-- 105 14| 10534 owe |105 74 Feb. 25/10534" Feb. 25 105% Jan. 3 105% Jan. 24 
uri Pacific— | | : 
lst couaal SY  Seaeeeer 1920|M-N| 21,000/___-- 110%) 110% Sale |110% Sale 110956 Feb. 3' 110 % Feb. 21 109 Jan. 13/110% Feb. 21 
Trust, g, és, stamp. Jan 1237 |M - 8) 32,000 101 4% 101 5/101 a6 101 34:101 %& Sale 201 “4 Feb. 3) 102% Feb. 4 101% Jan. 24/102% Jan. 13 
stered ...... ° "0 . £S sae pees: etan need ao ee dahl he eas wes he colo e Kw Sel eens be inc = Se lan a mpe. oh ie 
lot, coll. SS = 1920\F - ny 21,000 102 102 4||102% ----- 102 10214102 Feb. 2i| |102 Feb. 21 102 Feb. 21\|102% Jan. 19 
(SS SE |) Ee 4 rae Pare ese lentes phreosinhbde mepenlsihe=< Ao -+talbncesh pees pecs: got OR ee ee Te 
ee en ne: -- --Teae 8 70,000, 81 % Sale "| FF comes an76 814! 80 4 Feb. 8| 814 Feb. 25) 804% Feb. 8] 81%Jan. 6 
78 extat 4%__._._- 1938\|M-N| __-__- 95% __-.. o.). See Gee ee ae ES RRR kt 
Ist & ref phony | ee i 21959M-S)} 530, 000 | Pa 965 ¥I| 92 54 Sale 95% Sale \a95 Feb. 4|d9534 ‘Feb. 25 d95 Jan. 22\c96 Jan. 21 
Cen Bch Ry, Ist, g, 4s1919\F - A} _._--- | 9434 9434 iB” 95 94%, 96 “9 PE ee Neusekt --. ----.---}) 94% Jan. 17) $434 Jan. 27 
Cent Br Un Pac, Ist, ¢, 4819484 2: | Ryecieks ae De. te ocd Ce ccak SAREE SS 86 Jan. 29 86 Jan. 29 
ro. st,g,5s eee ne Le Rade eet hats gh asttee a aun apie aa] coeds -- Gh belocales «as dae teu eee! 
Pac R of Mo, Ist, ext 2 481938 i? Eas ee. etme a pees 3 ee mr ee 100% Jan. “Ui 100 % Jan. 11 
51a extended, fold, 68-1938 J - J 2,000 | iil 35 ee Ail hk ale 113 400? ti3 Feb. 14/113 Feb. 14113 Feb. 14/113 Feb. 14 
s Iron uth— 
Sone hae a g, per A-O} 30,000 11093 110 34 109 4% 109 %4 109% Bale 1094 Feb. 4/110 Feb. 10'109% Jan. 7/110 Jan. 12 
con st ,58 “EN. contatiinewtee SE MEiens = i: | rr rr leweuw a sc vessels ange e eee ae 
Gail a net cold te 60879 moh 9 23,000'| 85% 86 4) 85 85%] 85 Sale ‘| 84% Feb. 9} 86 Feb. 16) 84% Jan. 15) 86 Feb. 16 
Registered _______- 1929 OM cuccuvlnd. ao woke be tk Meas Hladece Eke eo kee wee eee Laas ook aoe ced les ao eee eae 
pinceiatered I[st,g 45°33\m 2 41,000! 87% 88 || 8744 Sale | 87% Sale | 86% Feb. 17| 8754 Feb. "98 86% Feb. 17| 87% Jan. 4 
ve Md aly omy lst g,5s, a EN | eS RPORY Cees Set + eee Kents adie Vink wae boo eben wo tea eae 102 34 Jan. 11|102% Jan. 11 
Mobile rm ee South ] 
Mob J & K C, Ist, con, "58195 Cs | eee its bis ia's << tine GS ee Rs Se rea BPE eer) Cee ee rem eee CN 
niet e ena new, &; 68-1927 -D 4, 000/120 121%) 12034 121% iW” i eee 121% Feb. 7 121% Feb. z 13034 Jan. 17\|121% Jan. 15 
st ex on, g, 6s_July Sei | ROR ey | ae g Poe Bee tS, BP Ree Tre Sia Oe ee ey Pee 
» he nc taue 1938\M- § 14, 000) 90 91 89 90 89 89% Feb. 16) 90 Feb. 15) 89 Jan. 27; 90 Jan. 25 
Monigoin D Div, ry te Page F - & ie fae 1114111) =112 111 111% | anomie eee Sep ac ee we - CMe Dawe a Nap awe ee ime a 
coll tr,g, a Se ee | ea wie de Waev elie uae eda sil eens Cub ouie eel et. ~ Ge ade pea waek dates Ee aes 
Guaranteed teed, gold, 48°.1931\F - 3| i8,000/.2222 “86°” Si “96” "|"943Z "66" "| "95 Feb. 7| 96 Feb. ia) 95 Feb. 7/96 Feb. 14 
ohaw ee \| 
Mohawk & Ms Riv. See Balt & O ' | 
Montana Cent. SeeSt PM &M } 
Morgan’s La & T. eo Pac Co 
Morris & Essex. SeeDL & W E | 
Nash Chat & St L—lst, 7s’13\J - J 7,000,108 5% 110% 1108 % 111 108% Sale |108% Feb. 28)108% Feb. 21/108% Jan. 5)110% Jan. 27 
1st, con, a. 5s - 4-- 1028 A-O 4,000) 192 75 110 || arts Ba ll 110 113 1 |108} 4 Feb. 15/110 Feb. 9)| ‘ae Feb. 15|110 Feb. 9 
BE aces SAR 59) 2S bag Bg Spec cc oe ee cee 
st, 6s_ Le ara Re i ., eae | @-----|108% .----|------ ------|------ ---+ --||------ ------|------ ------ 
T & P Bch, ne 6s RET E re Oo Cee med SS SAE anc sass ||108 44 pes gS | 1” Gea es Meek eea een aia COMMER ENEMIES. 0 PARIS SRR IRE E ES oS m 
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BONDS—STOCK EXCHANGE RECORD. [VoL. LXxXxx. 
| 
BONDS. al Fs send in a ts | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
ebruary. an. . 

N Y STOCK EXCHANGE | od. (Par = 1910. || Feb.1. | Feb. 28. Lowest. Highest. Lowest. Highest. 
Mash Flor & Shef. See Lou & N Ask, (Bid. Ask.|\Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Hat Rye M ex ties Hien 4740 1957\J - J 380, 000 ari? Sale || 947% Sale | 95 Sale | 94 Feb. 25) 95% Feb. 25 44 Jan. 15) 9514 Feb. 25 
" - a aS 4s_.1977\|A - O 000} Sess Sale || 885% Sale er te ae 8854 Feb. 1) 90% Feb. 28) 8844 Jan. 13) 90% Feb. 28 

at of Mex prior lien, g,44%4s’26\5 - J) -_-_---- siacelle pete: puma i DUPE this ohne wd ine «aie 6 Aide whe ala ume eee a ee ee 
at ie eo! rae 951 A-0O 5 660) 84 || 83 8334 84% 8434| 83% Fe 2| 84 Feb. 17|| 82 Jan. 19; 84 Jan. 6 
ee & i} 
RE ee’ R., See N Y Cent I | 
whe & Cin B’ge. See Lou&N ! | 
SEN f prior Pnve.6e. .Nov se06 8 apa sr. ! sectnahin W103 =... es i Uh Ah Rav awwtiens +4 meieanivndlde dieoe¢ | paken wkd wom 
Beach, See 8 | 
: ¥ Central & Hudson River— ) ‘ 
Gold mortgage, 3348._..1997|J - J| 131,000) 9144 Sale || 91 Sale | 905¢Sale | 90 Feb. 23} 91 Feb. 3) 90 Feb. 23/92 Jan. 5 
Registered __..___._- 7i3-J I is or ah <aiiiges EERE 89 Sale | 89 Feb. 28 89 Feb. 28 89 Feb. 28) 90% Jan. 5 

a. Id, 4s anomie M-N| 157,000) 9534 Sale 95% 95%4| 954% Sale | 95 Feb. 23] 9534 Feb. 11]| 9 9434 Jan. 8/ 9534 Jan. 19 

askairnin arate 4\M-N da cea Ti db eh cah "ie se fl fm om ts oe ow Go Wh i I gle a lain a Bd etehs neh dptew os atobnde ned hae 

Lake hore, coll, g, 34s- 1998 F-A| 115,000) 80% Sale | 81 4 Sale | 81% 83 8034 Feb. 2| 8214 Feb. 25]| 80% Jan. 17 8214 Feb. 25 

ia is aided SIF -A| 46,000) 78% ___--| 4Sale | 80 81 80 Feb. 23 8014 Feb. 2) 79 Jan. 804 Feb. 2 

Mich Cent, coll, g, 34s. 1998) F -A| 16,000) 79% ___-- 79 74 Sale ---2, 8134) 79% Feb. 1| 81 Feb. 21] 7934 Jan. ‘Th 81 -Feb. 21 
sat eee 8\F - Al RS acd che ce a: F636 asus 7944 81 79% Feb. 17| 7934 Feb. 17|| 7934 Feb. | 79% Feb. 17 
each Cree ai. a, 46-1936 = 9 LCanew ainackisess ohaee Oi Seas Pe Le cies ated thins pole we olin i Riinbbiad sotudualceucne otek 
Registered _.___"__- 9363 - J) JOEEEE nwa Bina os case eened wees POR A, RR eS RI Rebtoch ree 

2d, guar, gold, 5s___.1936.J - J) - Se RE “ee ey WA ones Shak Sig hie edie s iain a Ok pene il dete & otaka 
Registered _\.__ ~~ ~~ gS AER aE Peies 55<ai igea an ohne Sarde b diely iadeee baw deh Gna nen epee Peccee 

Beh Or ex Ist gu g 3348 Feb’51\A - | Fi: ot aes ee eee a Pee ore SOG IES | Re re EN SS See eae 

Cart & Ad, ist, gu, g, 48.1981\) -D| _..---||...2- -2---||.--2. -2--- ieee hbase asdianivees da PRUE ORT CREE ER SIR Smt 

Gouv & O, Ist, ry hiss aula bmacce se tied th shh do 9 Fone ahi GIN ooh UN Si ie in asl sat Onde ns viki mel EE ae han hat hgh a 

Moh & Mal, ist, + £U. & 4s1991.M- S| -_---- PIO en kaes | 90% ..... MM OG kdb Ud dkede! eck 64 bhcdiewk wacevs i aise ataiat’ oS dine Litenduleas eas 

N aaa R, st,4s..1986,F - A; _--_-- Biaane seen WOON Wee SH8 Se con red ol inn Se eh Roe te | sbened ‘estesn 

certificates.1986|F -A| ....--|..... .-_--| ani gevc a meal seen deen oth ORNS! <:sm wl elles aoe aes eee 

NY Harlem, ¢, 849-2000 M- eae eenpe | 91 ----- Bie Se eae Jetetiskcadulwh abe wae en | aici ¢abeme 

EAC oI 2 ° pousiBoceee ecadalinnaea emichd saleke TM EULthtetes Loh, fetta cite R elk, Cll MORIN Ho. oiBOe 6 ie 

NY & North, Ist, g, 68.1928,|A-O -_---- 108 os 108 11234|108 sin, | ET Ee PET ee ee ee ee eee 
BY aPus Ist con gu g 4s- 1993/A o 5,000) 92 ___--|| Mia Laue Ka nea 98% Feb. 11) 98% Feb. 11) 981% Feb. 11| 98% Feb. 11 
ont Ist gu, g,58s.1916\A - ik anc Sidhe dn cae Ls hie wal Bie D . ‘gaees Ko nee USS hewn 5 owe nhliiethde Mpee de Ce kaes meanen 

ne Creek, ten gust,'ée. 1932\J -D ili” Wea ee ist Ree a (ES le Ae aan Ne Se REST 

RW &0, con. Ist 5s. uly 1933\4 -O} 14,000 108% 109 4 ‘109 111 ¥3| 108 34 Bale 110834 Feb. Sr age Feb 16108 54 Jan 8) 109 4% Feb. 16 

@5s.May 1915\F - A! ------j\----- 105 %4)|_ ---- 105 53 0 54! Siaek cde Se ate ls acc GAM & ethan th al ci Oe kee 

RWOTH tt oy July SIRE SaaS 106 %4 105% 106 34|105%4 1063%) __ ESP. x z okie 

Rutland Ist cons g 44s.1941.J - J); 6,000 101% 102 54 (101 74 10244)... -. -..--|102 % Feb. “14/102 14 Feb. 15/101 7% Jan. id) 102% Feb. 15 

BSS Ech. Ist gu g 4s 4s_1948\J - J 2,000 55°" 7 eee 2 &8 Sisal 91 Feb. 25| 91 Feb. 25/| 91 Feb. 25} 91 Feb. 25 

u n ist 48.1949\) - J) ------ 91%" aes Pee i lig M PERSO SINS F OT SRS REP Be 
wa ly 8 Lee ieee -dJ PED ESs HRC AE SACs Baise -.---|108 pie re ne beak bah ond ceo woh oom x 
ilies ck ie 1996/A - . bth ccc caaeel-aicd icceeReeec” beEebARa RUE eee eee turn 2oo soe aeiwk eee cena ae eanuk bao 

Uttes Set Riv, gu, g, 48 1922\J - J, Pes RAY 102°°4101 | ae SEARS EH BARR ee I Ses cs seta eS es 

Lake Sh .& M8. 8 e3 ‘3..1997\3 -D| 22,000 92%Sale | 91 g Sale | 91 Sale ; 91 Feb. 25) 91% Feb 4| Oi. Feb. 25 ot yam . 

Se a ia Uk aio 1997\J -D ape Be | a eee rere oe ss el op gh hh an. 9 ‘4 an 
Debenture,gold, 4s___1928|M- $| 107,000) 95 * sale (95% Sale | 95% Sale ; 943% Feb. 9/ 954% Feb. 25) 94% Jan. 28) 9534 Jan. 7 
ear. gold, “ERE 1931|M -N 245,000) 9534 Sale || 94% Sale 94 Sale | 93% Feb. 28] 94% Feb. 2) 93% Feb. 28) 9534 Jan. 6 
aise ate 19031:M-N) -.----|| 94% ....-194  _....] 9 SRNR, FOR REN Rt AR PO EI TERA RS ape aan eee 

Kal A £ GR ist gue ba. 1938/\J - Jj ------ [Oo 5 eee: , ee: ks) | GEPSRRRE SLURRY reky | Palen arp RCE EES be ae pots 

Mahon Coal RR, Ist, 6s.1934\J - Jo -.----113 ___-- cieie.2 2. 1130 3... Mea niga HORUS ingle SW dkig CRS uk Eee Lied aa anebokes 

Pitts & L E—2d'g 6s Jan1928,A-O| _.__-- | Bae _. RNG Ps RE Be I: Mages bi< Macias Baia DheaGe Sabeee 

a ee Ist gu 6s__ -1932\J . J iaabioes 127 iets 127 ----- Ws edu ec ek geen bagins teies ke key NS Sk aapaidenuaie cy. hawk 

Se iis i SP RAR A ST eS PERRET OY FAT Re RR, CREPES See OE eRe 

McK'& Belie V. Ist, g. 631918) BS Ce eS eee L1G S RECESS GST TM CARR RE NS a SAS aaa 

a Central 5s_.__1931|M-8| _.---- 3.) | SR aRS SO. gageee 112% __._- ES RIE EIEN SE | | PRR PEGE a PR Te 

egistered ________ 1931/9 - M mae DR ee oS 111% ____- LOM .5..- ke eden Resell Vis tage ah A RR Ls Tae 

Wastsioted 7777777 94014 - 7 Dosen 98% _.__- $6, 99 45, Scns EE ei um SA Ri ati Bla Se ak el | 99 Jan. 22; 99 Jan. 22 

aidatigh teioie io 940 - J) ote ----- -----|| FR bis. cs sabe <a“ aak eae ithe da Linke tka eae ale We Oa > < an ae washers ee ome 

Jack L & S, gold, 3}48.1951/M- §| © -_----|-____ -____||___- page ae Rice: pom IS sae pint eidhind ae enti <a a Shc disks BEyepeae 

lst, goid, 344s.______ 2)iM-N) 27, “000 88 3 | Sale | 88% &9 89 Feb. 16; 90 Feb. 1) 88% Jan. 13) 90 Feb. 1 

mrs cee 4s tea E: 1929/A - 0) 35.000 92% 93 92 Sale | 9134 92 | 9134 Feb. 16} 92 Feb. 23] 9134 Jan. 19) 924% Jan. 8 

RN | SEE SRG ES OR Raa a See oe EY SHR a GO 

W Y Chic ti ns iste, 4s 1937 A- o 39,000 100°” 101 100 Sale |100%4 Sale [100 Feb. 1/100!4 Feb. 17) 99% Jan. 810076 Jan. 24 

Registered ..  ___-__ LE Ee Se A Pa RG Scr gm ae so ad yo Sic 0 cae i di ie doy ain tia eis ahs 

26-year debenture 45_1931|M-N 27,000) _____ 9134| 91 914%4| 91 _._..| 914% Feb. 19] 9134 Feb. 25| 907% Jan. 14| 9134 Feb. 25 

West Shore, Ist, 48, gu..2361|J - J) 100,000 101 3% Sale 1101 34 Sale |101 Sale |101 Feb. 21\102% Feb. 7)|10034 Jan. 4 102% Feb. 7 

Registered _._.______ 361\3 - J; 21.000/100. _____| 100% Sale ;100 lul |100 Feb. 15|100% Feb. 1) 99% Jan. 31) /100 ¥ Jan. 21 

oY & ee tr 5s_ --1914/M- N Pa Na 102 36 ----- 1024s Sain 10254 ...-- SATE AER BF AARNE, © fanase> ssnen- | ge By 

MY&Har. SeNYC&HR ! | 

MY Lack & West. See D L&W | ! ! | 
WY LakeErie& West. See Exile | | ! 
ot Long Bch. See Cent N J ! \ 
N Y New Haven & Hart— i i 

Non-conv deben 4s_____ 1955|J_- J Ms hia ae Be. OO Mis os ees v5 Feb. 10) 96% Feb. 9| 95 Feb. 10) 9644 Feb. 9 

Non-conv deben 4s_____ 1956|M-N| 31,000).___. 9534) 9456 9539] 95 9534) 95 Feb. 19) 9544 Feb. 19| 95 Feb. 19) 9544 Feb. 19 

Convertible deben 314s_1956|J - J} 610,000/1017{ Sale |101 Sale |10234 Sale |100!4 Feb. 4/103% Feb. 23/100% Jan. 11/103 4 Feb. 23 

Convertible deben 6s___1948|J - J| 358, 000) 1134 Sale nag Sale |13434 Sale [133% Feb. 7/135 Feb. 25 133 Feb. 7 135 Feb. 25 

Housaton RR, con, g 5s_1937 M-N cont ENED na o.n5 11434 ----- 114% Spe Psu nns akin sed as cab nme /116 Jan. 24/116 Jan. 24 

ge = Sl ies<«eeelleeeceon eaesaeaeliicesesae ceased bu eseeceleséaeane eesedaelececrtons et coeettioocsedos eseaeseeciaseoece e2eoe886 
mY & Northern NY Cent | 
New York Ontario & Western—| 
Refund, Ist ia -June 1992'M - § 8 93,000) 9614 97 34| 96144 97% 97% 9734) 9634 Feb. 8) 97% Feb. 25| 96% Jan. 5) 97% Jan. 21 
on. Se au ik ME, wee bce Xd eck’ Ele eens Gk cack hemo a chee aS Re ee a 
my & Putnam, See NYC & Hi | ! | 
NY & Rock Beach. Be | 
N Y Susq & Western. See eis 
MY Tex & Mex. See So Pac Co. H | r 
Berit g South, Ist, g, 5s. 1941 M : NI 1,000,101 14 101 %4 101 Mj ----- et 103 |1014¢ Feb. 7|101%Feb. 7/1014 Feb. 7,101% Feb. 7 
gen, g, 68...1931.M-N| -_---- 124364 _____]| | SRE TS TY Geapipeee Oy EG ORS aera a ee 

Improve & ext, F408 -- 193118 - Al 1.000125 128° ~||12414 128 |1243% Sale |1245¢ Feb. 28/12454 Feb. 28|1245¢ Feb. 2812454 Feb. 28 

| 

New River, Ist, g. 63. _1932\4 - O| 000)... _. 1254124 125 |124% 125 124%4 Feb. 21/1244 Feb. 21124 Jan. 6 112414 Feb. 21 

“— Ry ist, ,con,g,4s_ 1996/4 -0 or 000) 98 44 Sale || 9834 100 . 99% Sale 834 Feb. 10 100 * Feb. 24| 9814 Jan. 3/100 Feb. 24 

to thesia sine MCR) Srwerts A Ree iG A aS Bees pe ARE oe Ra 

Div, ist, 1 & gen, g, asipaals - J) 64,000 923% 93%||_.--- 92 1% 92% Sale | 92 Feb. 8) 93% Feb. 25| 92 Feb. 8) 93% Feb. 25 
10-25- ear conv 4s___1932.J - D 2,560,000) 101 3 Sale ||101 44 Sale |103%4 Sale |10034 Feb. 4| 1104 3 Feb. 11| 99 Jan. 18104 % Feb. 11 
& C, joint 4s__1941'J -D| 49,000) 8914 _____| 893% 89%) 90 le | 89% Feb. 4/90 Feb. 21| 89 Jan. 7/90 Feb. 21 

Col Cone it Ist gu,g 58.1922) - J. 2,000) 1041 i ROR er 106 8G ss 106 Feb. 5106 Feb. 5(10434 Jan. 19106 Feb. 5 

eee VaNE Ist,gu, 48. .1989 M- N 2,000) 95 96 34), 9514 9634! 9644 Sale | 9644 Feb. "| 961% Feb. 28| 95 Jan. 12; 96% Feb. 28 
ois, ic & N | 
Northern Ohio. An BH W | 
Northern Paciic— | | 
ig vt re 48......1997/Q - y 515,000) 102% Sale ||10134 Sale ,101% oar 10024 Feb. 14|10134 Feb. 4) 100 *6 Feb. is 10854 jan. 19 
AEE ARE 1997 - RNS RE eee Ce ee I ee ee a % Jan. “ 

Gases lien, g, 38__Jan 2047 F| 167,000) 7314 Sale || 7334 Sale | 73% Sale | 7334 Feb. 1| 74 Feb. 25) 7234 Jan. 12) 74 Jan. 20 

oR gistered Jan. 2047 @ | - Fi is 000)..." ay || 7878 oo | Fig 2g Feb. 7| 7214 Feb. 7|| 7214 Feb. 7 7214 Feb. 

aul-Dul Div 4 1 Bape, RES Seo ie O68 - 1 Sige Qh as bn cho cc ae Lacwe Saag s wah ockinebupacnmease 
Registered.’ ©" “* - toes s “3B aera is meh BNP schegihe pete Page So Sega epee peas | KS ope Epecte® ele 

Duluth Sh idee. ist, 1531916\M - S| 2,000)|100  __.--|1100  _._.- SOO (ecwe 99 Feb. 16/99 Feb. 16 99 Feb. 7 99 Feb. 16 

coll tr ee GtN 

StP & No Pac, gen, g, 61923. F-A) 1,00011734 120 |/117 34 11934|118% 11934|11844 Feb. 23/1184 Feb. 23/1181 Feb. 23/1184 Feb. 23 

or hen ie Be ceraiticates. 1sa3ig -F 3,000 =a 2 119 117 119 ® 119 j117 Feb. 23/117 Feb. 23/117 Feb. 23/117 * Feb. 23 

ulu st, 6s1931/F - A .. 113% _...4129% ....- ERs ES Bee: HART ARR Rg % RES ae EA 
| Speedie TA. 103° 10414|103 14 ____- NE en, Pads pans hunks So eaan gee sabia os we 
ast consol, gold, 4s___ 196aI3 -D ERE paren 98 14 Nese eS 984 96 ET Ac < Jon phen a dae we eilelblame ai: whianebed i eh Aut wae not 

Wash Cent Ry, Ist. g, 4s 1948/Q -M oe... eee ne 2, eh! Eee rere: seerenn age arte CRSP 
Nor P Ter Co, ist, g, 68...1933\3 - J ee S| Geaenates: ieee [RSS EES AGRE ate ie dh cok pw sem A na hon gt Dia to po 
Nor Railway Cal.’ See Sou Pac: | | 
North Wisvon. See C St PM&O 1 
Not & Mont. See N Y Central! \ 

Of & i Champ. See Rutland) | 

olInd & W. Se: CCC&St L| | i| 
Oregon & Cal, "See Sou Pac Co. | i | 
Ore RR & Nav. See Unior: Pac} (i l 
Ore Short Line, See Union rac) i : 
Oswego & Rome. See N Y¥ Cert | 
Ozark &Ch.C. SeeSt L&SF 

Piateor —o Oo. i Be 1040 9 -D z Rica 109 \|----- 108. 4 MP PRRs CRA End ates dean eae 108 Jan. 28)108% Jan. 12 

co ssou ee oO } ‘ 
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BONDS. 
N Y STOCK EXCHANGE 


Sales in | 
February. 
(Par val.) | 


age 


Price about | 
Jan. 3 


PRICES IN FEBRUARY. 


RANGE SINCE JAN.1 





1910. 


Lowest, 


| Highest. 


Lowest. 


Highest. 





Penn RR, Ist, 4s, real ont.6, 1058 


4s 194 
10-yr convert 3s. ..1912 
pl a... 1915 
1915 


10-yr convert, 
red 


Alleg gen, g,gu 4* 1942 
Del iwRRe @W, totes! 736 
Ist,g,481943 

y & So, Ist, g, 58.1924 
Sunbury & Lewis‘ist,g, 481936 
UNJRR&CanCo,gen,4s_1944 M 


sue F Hey | & 
Sod Ba 


Pennsylvania Com 


an 

Guar, Ist, g, 44s..---- 1921 
Reet fs ee wiih ites 1921) 

Gu, 3s, coll tr ctfs_ -1937/ 


Gu, 3s, coll tr ctfs, B_.1941 


Tr Co ctfs, gu, g, 3448. ..1916|M 

Gu, g, 3s, tr ctfs, serC_ 1942) J 

Gu, g, 3%s, tr ctfs, serD 10441 
Guar, ¢. 5-25 year, 48_.1931/A 

L & N, [st,con, .g, 481942 M - NX 

Cl & Pitts, gu , 448, A 19423 - J 

Seri 1924 Oo 


Series 
Gr R&lI,ex ist gu g 44%s_1941 
— Ft W & Chic, 1st,7s He te 


es B, ye ébieann 
POC&StL,gu g 434s,Ser Fe "40 

JF wer 
Series C, guar......-- i rH 
Series D, guar_.._.-- 1945 


pao &- po 8, guar,g_1949 


Series ns 48, 95 
onleStL et ist. ,cOu,g, 1982 


ee ee 


2d, ps a eb 1921 
Pere uette—Ref 4s_. 1955 
Chic % est Mich 5s 1921 
Flint & Pere Mar rd 65. 1920 

1: .--1939 

Port Hur Div, ist g 5s 1939 
Sag Tu & Hu Ist gu,g,4s_1931 


lst consol 


cenepine Ry ict 3 Yeas sf 4s’37 


Pitts O Ok StL cSee Penn Co 
Pittsb Cl & Tol—See Balt & O 


Pitts McK & Y—See N Y Cent 
oe So ee ae 


meee we eee 


Registe 
Atlan City Ist con g is ot 
Phila & conso o.. 


& Danv—See South’n Ry. 


Rich 
Rich & Mecklen—See South 
Rio G Junc—See Den & Rio 


r 
Rio G South—See Den & Rio Gr 


Roch 
Rome Wat & Og—See N Y Cent 


Rutland—See N Y Cent 
Tusc & H—See Pere Mar 
os & G Isl, Ist “2. _ 
St on & Ad—See N ¥ 


St L & Cai—See Sfobtis & £ Ohio 
Mo Pac 


St L Iron Mt & So—See 


StLMBr—See Ter RR As ofStL 
St L & San oo. g, 6s. oot 


Gen a. ge 1931 
StL 5 nee S. 1996 


Gen 15-20- %° eee 
So West Div, 


Regi 
KC FtS & oon € ce. - te 


KC Ls AES M Ry ref g 4s “1936 


acres 1936 
KC&MR&B—Ist gu g gt 


Ozark &ChC, ist gu 5s, 
St Louis South—s i dentrat 


St Louis Southw—Ist ~ 4s_ ie 
2d, g, 4s, inc.bd.ctfs.Nov ’89 


Consol, gold, 48_....... 1932 


Grays piter, lst gu g.5e- -1947 


St Paul & Duluth—See 


Pac 

St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
yews w7P—# CStPM &O 
SA & AP, Ist gu, g, 48_..1943 
SPENP, Ist, s , 58_.1919 
Scioto Val & N NE! ee Nor & W 
Seaboard Air Line, g, 4s..1950 
rere ne fries is dhe acta ede wm a ace 


omy 950 
trust refund, g, 5s_.1911 
Atl-Bir 30-yr Ist’ g 4s_May’33 
Car Cent Ist con g 4s___1949 
Fla Cent & Pen, Ist g 5s. soe 
1st land gt ext, gold 5s 1930 
Consol gold 5s_..-.--. 1943 

Ga & Ala Ist cons 5s_Oct1945 
Ga Car & No, Ist gu g 5s 1929 
Seab & Roanoke, ist 5s_1926 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L 


1,524,000) 
2,0 


00 
112,000, 104 4 Sale 
seaite /)102 % 102 34 





SOEs OR SES 
084 £4.66. 82°34 


my Po YP Awley 247 Y 4 





rOvoZ> nue 


NWN oh >< 
BRESERSSREHAEERES rs] 
COS ZZ eh tte ZO he te Oe 


cmp E> ORR 
arOZOUu2n 


‘ 
«aS 


“> 


pat ba 
Gauup See 
$4.9 8.38.3 2 


Ood.00u4 


Some 


“ .---1947 
Refunding gold, 43 a 1981 


CTUe2z COCCOZuu.04uKwe 


ra Eeessenessere 


See 


(2) 


am St at Ca aes Sa a > > =e 
Cig i, ey es Os DVO 


ee 








$ \Bia. 


~ 1,000) 100° 
87,000 |101 


6,000)|_.--- 
ee eT, 

2,000; 90% 

1,000) 97% 
scum-o|| OO 


26,000) 98 _ 


os bhien 1103 3 


eee aes 1154 116%) 11536 115% 


~seee= Biexs wbiat betes Labia eee 


! 
328, 000) 99% 








ae |102 
6,000) 97 
58,000} 93 








78 
101% 100 ¥ 102 
96 4 Sale | 97 


104% 10254 76 | Aa § 


96 % Sale 


104 4) 103 34 Feb. 


Yat 901; Feb. i, 
9756 Feb. 1) 





4 Sale 99 14 Sale 

















. Sale Prices. 
103% Feb. 26) 


106 Feb. 14! 


100% 100 Feb. 8| 
| 961g Feb. 1 
| 96 Feb. 21 


104% Feb. 4! 


102 34, ena Gans as 


emer em en ee en oe eons ee me caiieasrees aeasoanaleseeee eansase 


Sale Prices 


| Sale Prices. 
103% Feb. 26 |103 74 Feb. 


106 Feb. 14 1106 Feb. 
1007 Feb. 24/100 Feb. 


97 Feb. 25 


96 Jan. 


96 Feb. 31 | 96 Feb. 
104% Feb. 281044 Jan. 


110414 Feb. 26105 Feb. 31104% Feb. 


sah ted Feb. 3 


“94 Fob, 8 


11133 Feb. 18 


112 Feb. -24 


78 Feb. 23 


102. Feb. 28 
111% Feb. 17 


10854 Feb. 





5|10334 Feb. 


001; Feb. “4 
975% Feb. 1 


4 Sas 98 “Feb. 3 9814 Feb. - 25) 





94 ~«Feb. 8) 
ii2 Feb 7 


111% Feb. 17 


4\123_ Feb. 25)124 Feb. 25) 
4|10834 Feb. 4 


“81 “Feb. 23) 814 Feb. 25 
“97 “Feb. 4/97 Feb. 23 
9234 Feb. 9| 93% Feb. 23 
8014 Feb. 8| 81. Feb. 18 
7714 Feb, 8 Feb. 11 


8634 Feb. 11) 8814 Feb. 18 





112 Feb. 24 


7834 Feb. 2) 
102. Feb. 28/102 



































910334 Feb. 


“90% ‘Jan. 
97 3 3% ; Jan, 
90 ” Jan. 


107 4 Jan. 28 


\107. Jan. 
94 Feb. 8 
111% Feb. 18 
112 Feb. 24 
78 Feb. 23 
Feb. 28 
111% Jan. 20 
99 Feb 
“96 Jan. 3 
94 Jan. 
12234 Jan. 
108 &% Feb. 
90 Jan. 
87% Jan. 
"823% Feb. 4 
117% Jan. 5 
80% Jan 
“97 ‘Jan. 31 


9234 Feb. 
$33 Feb. 
77 % Feb. 


86% Feb 
86 Jan. 
825% Feb. 
"993% Feb. 
85 Jan. 
104 Feb. 2 
104° Jan. 2 


94 


124 
91 





Sale Prices. 
26'103 % Feb. 26 
14! 106 Feb. 

81101% Jan. 
15| 97 Feb. 25 
21| 96 =Feb. : 
3/104 7% Feb. + 


26,105 Jan. 
5,103 34 Feb. 


10) 9144 Jan. 
97 5% Feb. 
13| 90 Jan, 


107 & Jan. 
10734 Jan. 


94 Feb 
112 Feb. 7 
112 Feb 
“79 «Jan. 6 
102 += Feb. 
112% Jan 
100 Jan 
“97% Feb. 17 


a 
Se 


117% Jan. 


82% Jan. 


86 Jan. 


84% Jan. 20 
9934 Jan. 12 
4| 87 Jan. 








Jan. 19 


Feb. 25 
108 34 Feb. 
Jan. 10 
89% Feb. 25 




























































































30 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxx. 
—S— 
BONDS. Int, | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
an. 
N Y STOCK EXCHANGE od. (Por ») 1910 Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
So Car & Ga—See Southern $ Bid. Ask.||Bid. Ask.|\Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
Seotiaen Pacific Co— 
4s, g, Cent Pac, coll Aug tos of 168,000 91% Sale || 9344 Sale | 93 94 92 Feb. 4) 93% Feb. 23) 91% Jan. 3) 95 Jan. 17 
2-5-year coll trust 48....1910/J - D 5,000|| 99% 100 ||____. 99 %| 99% ___-- 9934 Feb. 10) 9934 Feb. 10)| 9934 Feb. 10) 9934 Feb. 10 
Convertible 4s....June 1929|M - S/4,637,000)|105% Sale |102% Sale (102% Sale |101° Feb. 8 102 2% Feb. 1/101 Feb. 8|106% Jan. 5 
@ent Pac, ist, ref gug 48 1949)F - A) 268,000) 97% Sale | 97% Sale | 97%Sele | 97 Feb. 1 Feb. 17/97 Jan. 7 97 % Feb. 17 
S dadecinie 1949/F -A 1,000)|..... 97 Oe. OF Seance Oe.) Oe: eee 28 97 Feb. 11/| 97 Feb. 11] 97. ‘Feb. 11 
Mort guar g 3}4s-Aug 1929|\J -D) 58,000) 8814 89%) 89 89%) 89 894) 89 Feb. 18) 891% Feb. 18) 89 Jan. 24) 89% Jan, 28 
Gat Le ay idence 1954/A -O 4,000); 92 9344); 92 9344) 92 93%) 9244 Feb. 18] 93% Feb. 24|| 9234 Jan. 28) 94 Jan. 12 
vH 
Mex & Pac D, ist g %- 1931|M-N; -.....- 07 109 105 so aipiale DEE GUiUtieenine Uiknatlonvoce keaaohtikhin sabheunebn mallee 
Gila V G&N, 1st eu.6,80 -1024;M-Ni -...-. 103 % ...-- fee Sth MMM einaas dhawariacnccs honshdbl ik Misnebdbebe Belibes 
HE&WT.1 68.-1933|M-N| _____. ee eee ae ee eons” Sa 
ist, gu, 8, 58 srei'm'ble S3IM <N| 22222. 105 Sale ||105 5% ical MR... ocx tuuk,oscac cascul 105" Jan. 3/105 % Jan. 15 
H&TexC, ist g 5s,int qu-i987 ee Fpere 110 Sale ||109%4 11034|109% 110%|_-___. _-____]-_-__> 277227 109% Jan. 5|110° Jan. 3 
Con goid 6s, int guar..1912,A-O| _____- 109% _...- ee SO ee Ek. own wddakaan eocukl a a sane dion  hidipicin bad i 
Gen gold 4s, int guar-1921|A-0| _____- 9344 0634] 9354 95 | 94 955s|--...- --.2-|222222 222722]|6a" 7" Janz” “8|°9434 Jaa 
Waco & N W, istg.6s1930,M-N| _..__- a See ee 20 SOO eee suk dno gneckalbah nod wdasabeesaeaibelitee 
A&N W, ist Gey, 5, 50-1881 Ss Beer L Eee MO shies Ghee REO nsnc ce eb cactenncce Kou bbdutwsnal beacuse ee Ghbs hadbes 
Morgan’s La & T 1st 78-1918,A-0O} _.__-- of Be BS es mss ge RAR eR RI Sg? sm ygIEthibetege Speers ere tate 
Ist, gold 6s......--- 19205 - Jj -.....- SS. nace eee SE MS. SR epee, yaa EES Pee he ae 
NY Tex&M, gu,ist,g,48-1912;)A -O} --.-.-- Diels sekb hiive kERKEL Re AUS ae sb ckdbbihoes Shunk i PG awd abet aen ee We aa 
No of Cal, guar, gold, 58.1938/A - 0} --...- hk eee Oe. wettos SESS a a sapere pees: aia idiiagiaGielNida, Miele 5 abode 
Ore & Cal, ist, gu, g 58.1927\J - Jj) -_-.-- 103% ....- |” ae ES Oh aon. ds ah Wide angaons god ah Rs, dsc! dilnwaabelecwiadl al dates 
So P of Ar, gu, ist, g,68.1910/J - J) --_---- |100 iS demos 100 % ona 100 4% Otel tcdand eSnedow cos eb owke Ee Se SN eee 
So Pac of Cal, Series E..1912;)|A-O|} ------| ees ee.  naaes 2 PER: a Ca Ts pias See | Ee PLA eee 
do -do es F..1912;|A -O;} --_---- | 994% -..-- eee. Penh shivGn na wtb cealaskcad Mebaes Dt a cath. pete RE we a ee 
1st consol, gu, g, 58--1937|M-N) ------ 108 _ ----- . ee SPEC ik Os ont ad cunphulisnas a ae owe Lato was saccathes UsBAl tks an 
8 Pac of N Mex, ist,g,.6s8 19113 - J) _--_-- | 99% ___-- 100% ...-- Se ep ee Bok RE Sa oe eee ce 
S P Coast, ist, gu, g, 48-1937'\J - J) ------ Cc 83 OM tin inh sau callamakn hase eeekd weeds tana die. oa 
Tex&NO sab ist,g,6s- 1912 M- S| ------ |102 103 34/102 16 102% 102%4 -----|------ ----2-|2-2 22. 22-22. |i03% Jan. 31|102% Jan. 7 
ecece = @i esesmese|ii VE £ «ese6 Se and a OO eal Ue a os conus Ak wh Adin to ts Wee ch co ow @ 6 Agia at ck Sobel Be ake See 
joneo ie 1st, ref, as "BB|J - Jil - ,000}} 945% Sale 9434 Sale | 95% Sale | 941% Feb. 4] 957% Feb. 28) 94% Jan. 28! 95% Feb. 28 
southern —Int cons, g, 58-1994/J - J 9,000)/111 14 111 %|107 14 Sale |108% Sale 107% Feb. 1|109% Feb. 24/107%4 Jan. 28 1113 Jan. 4 
Devel & n, as. rA .1956;A- O 316'000 81% Sale || 80% Sale | 79%Sale | 79% Feb. 7| 8034 Feb. 1) 79% Jan. 25 Jan. 3 
Mob & O° co =. ST $s en Oe - wamec 89 14 Sale 89% 90 89 Feb. 16) 8944 Feb. 1]! 89 Feb. 16 He Jan. 6 
Mem Div, is '. 46-58.1996\J - J) ---_-- (110. Sale {108% te il es RMA tabs dds «dan ann ens kil 110 Jan. 3/110 Jan. 7 
St L Div, 1st, gold, ia 196113 -J 9,000) 865% 88 || 86 86 4| 855% Sale | 85% Feb. 17| 861% Feb. 2) 8514 Feb. 17| 87 Jan. 5 
Ala Cen R, ist, g, 68----1918,J - J) ------ (108 % .__.- 108 34 ..-.- SESE setNEl diss wacukulon occ dheeki dene abasabinlekdde 
Atl & Danv ist, gold, 4 19483 nae “wcaeas | 893% 92%4)|____- 9114) 89 |, RS ES ERS Tee ANTE TEE eee 
PRS eae 1948\J - Jj -.-..-- licue wie 8734; 83% 85 Cee PP linéacns sBdbcclincacad Swe as cee ee 
Atlan & Yad, ist, ,8,481949 2 eee a ce ETS REE a Ie ees RN Ses. pee ig ere aa 
Col & Greenville, Ist.g,6s 16,3 - J) ------ 10414 ____- 10434 __..- ED ee Oe Lees Slee ee OR Mtge eae 
BT Va & Ga di g Ss.-1990)3 -J 5,000/|110° 110%4)|___ /- eee: RR 110 Feb. 2/110 Feb. 2/110 Jan. 20'110 Jan. 20 
st, g, 58 aly 956|M - N 1,000//112 11344/112  113%/|112% 113 |1125% Feb. 23/1125% Feb. 23) 11256 Feb. 23|11434 Jan. 22 
ETen’ ae en, &, Ba 1988/m 8 8, 106 ce ee wsiibaaan 105% ..... 106 Feb. 18106 Feb. 18/106 Feb. 18,106 Feb. 18 
Georsis Mh Midland 1st 3s. 1946 6;A-QO) ------ 64 aE OO i ee ee a Te Ary, Re Sig. Ee a ers 
Geo » ist, g, 68--192°\3 - J 3,000/|113 3% peer 113% Se 19M ons 113 34 Feb. 16/113 34 Feb. 16 ii3% Feb. 16/113 % Feb. 16 
Knox oot O, 1st, g, e-iee — oe 114%S Pee «ESEOREE: BOUSE .oii0 < or ccclen-ni Beadkal (11334 Jan. 31/114% Jan. 3 
Mob&Birm.pe Fad hg -1945)4 - J) ------ 105 34 ----- MS séncs Wt smencliseees wivaddiuchens acockan 114% Jan. 31|114% Jan. 31 
Mor ne < Cb o<eseue 2 aE OE ae DES gnaddiguhdnn comeadinhice dndviabibbens eta Dead clita 
Rich & n, Se. g,68..1915)J - J) ------ 105% __..- eee |, SAE PEE Sa ee REO ENS SS AP Ea 
Deb, 5s, stam mped .. --1927;A -G 3,000 ite sabi, 10734 Sale |105 10714)1073%4 Feb. 1/10734 Feb 1/106 % Jan. 241073 Feb. 1 
Rich & Meck, ist, g, 48.1948;M-N) ------ St. dttwel bbe dbonnloce and weeks nlaxe-o« pnwsing 107% Jan. 29)107% Jan. 29 
So Car & Georg ist g5s.1919/M-N| 11,000 103 10336 103 % 103 54/103 % __-_- 103% Feb. 2)104 Feb. 10,103% Jan. 13|104 Feb. 10 
Va Mid—Ser mtg, B, 68.1916;M- § 2,000)|____ ||100 ¥4 102 |10034 102 | 9754 Feb. 26) 9754 Feb. 26) 9754 Feb. 26| 9754 Feb. 26 
DMEM ccacnecen 926|M-8| ------ e wanai  agayanest re eee Raheem Reg onl ogee IY Peak eubng ie: 
Series F, 6s..-------- 1931|M>S8) ---.-- =a a _ SRR a ee ea PE SO STOR aT S 
Va Mid, gen, 5s_.---- 1936|M -N 1,000/|107 % ____- NiG7 96 ...ce gf 107 54 Feb. 7|1075% Feb 7\| iors Jan. 18/1075 Feb. 7 
Gtd stamped -_----- 936,.M-N| -.---. | en |S PRR: ROCHE se Siento BS! pa RRR | CN ae A 
WO&W, Ist, cy, gtd,4s.1924/F - A 3,000) 90 ___.- Ps. ances 91 91 Feb. 25) 91 Feb. 35) 91 Feb. 25; 91 Feb. 25 
West NC, ist, con,g,681914/J - J) ------ 106 Sale ||106 ee OME: aeekel > wneud Ma own aban ec annus .--|106 Jan. 3106 Jan. 3 
Spokane Internat Ist g 58.1955)J - Jj) ------ 104 10634||___-_- 106 Mis~ << | Rr HRMS Ser: ed is shan ig eae he os Ses ahd hws aos toes 
Sunb& Lewistown—SeePennRR “| | 
Ter Ass of StL, 1st.6.4740- Hors A-0O 2,000||105 44 108 107 %4 108 ase 108 (107% Feb. 11/1073 Feb. 11/107% Feb. 11|107% Jan. 27 
lst con, g, 58..--- 44\F -A x 3 eee 114% 11544|114% ___-- 115% Feb. 25|115% Feb. 25.114% Jan. 27/115% Feb. 25 
Gen ref, s f, gold, is, 1985 J - J} 28,000) 97% Sale | 95 97% o7 he 98 97 14 Feb. 23) 9734 Feb. 3/ 97 Jan. 13) 9734 Feb. 3 
rete Baes er,gtd, dq. §,68 — -Q) ------ ee. nine we = Sener WO aiseel cone -65~ dil necks eked Seek. ones cee as 
xas & N O—See | 
Texas & Pacific, Ist, gy 4 2000/5 -D} 34,000)____. 112 |11144112 |112 113 /|111% Feb. 3/1124 Feb. 18/111 Jan. 19)112% Feb. 18 
2d, g, income 5s_... --. 2000! Mch|_ ------ | 70 85 |! 70 RE cn a | RESIS er aapan 
La Div BL, Ist, g, yo . were ee. penne 200 ..... DE - srinsemish aaah alee ence aaoede Nivin sie dndatolon ines abchen 
WMW&NW, lst, bs SOF -A\ -.---- ena ee EERO Een: eeeaoie Reueit ae x FSR RR aR one ae 
Tol 1s Ohio Cent—1 58.1935\J - J 7,000)|____- 034 TS 109 (109 11044)107% Feb. 4/108% Feb. 3/|107% Jan. 13/110% Jan. 7 
} ge Div, ist, 2 "6s_ 1935|A -O} ------ 107% 11384 "RS gel): Gs (RR eas Seine oceers Bap: 62 | eae eS OO ae 
M ‘eas a. eee 6 ~ 1,000)" 9014 93 “90 192% Ket 193 “9114 Feb. 16| 9114 Feb. 16) 90%. Jan. 17| 9114 Feb. 16 
8 gu, r) - ” VVUNM)) OV 72 «FO ||lC WU OID) ee eee 91 2 ep. 16 1 2 ep. 16) 90 an 17 91 ep. 16 
mS Ist, gold. 48.1917\J - J| 28,000) 9244 93%|| 92% 93%) 92 Sale | 92 Feb. 17/ 93% Feb. 10) i Feb. 17} 93% Feb. 10 
TolstLé& W—Pr L, g, 34s. ~ eens ~ ; 6,000)| 89 + fie 89% 90 % po 90 891% Feb. 14) 8934 Feb. 15) 89 Jan. 4] 89% Feb. 15 
Fifty-year, gold, 4s__.-- 1950/A-O} 34,000) 81 Sale || 80%Sale | 80 81 80 Feb. 23} 81 Feb. 1! 80 Feb. 23/ 81 Jan. 3 
Coll trust 4s g'series A ie = Ol MMM coc oclloca we nena 85 Sale | 85 Feb. 8 86 Feb. 1] 85 Feb. 8] 86 Feb. 1 
Tor H &B g, 48_July 1946/3 -D sf See 2 ee 9044 9034; 91 Feb. 4) 91 Feb. 4) 90 Jan. 13/91 Feb. 4 
Use eel Mis onn, 1928\) -D| ------ 106 Sale 105 Meas WUE bic Wawnin ches cwnas eee ne 106 Jan. 3/106 Jan. 3 
ist ee 8, 48..1952;A-O} ------ Se 5 eee SSeS ee Re ie Sa | PR at ee mt SE a oe ag ee 
Union Pac RR & d gt g 481947\J - J} 250,000 et 3% Sale 108 3% Sale |101% cae 101 Feb. 4101144 Feb. 1/100% Jan. 5|102 Jan. 15 
Registered _.......-- 1947\J - J 8,000;101 — -.. 101 44 Sale |-.-.--.- 0144)101 Feb. 4/101% Feb. 1/101 Feb. 4/101% Feb. 1 
20-yr conv 48...-..-.-- 1927|J ~- J|3,100,000 19634 Sale |110 24 Sale |109% Sale 107 36 Feb. 7|110% Feb. 1/107% Feb. 7|116% Jan. 3 
ist & ref 48 __---_- June 2008/M- 8; 492,000) 98% Sale 96 % Sale 98 Sale 6% Feb. 1) 98 Feb. 19) 96% Jan. 29) 98% Jan. 3 
Ore RR & Nav con g 48_1946|J - D 55,000); 98 % Sale SO ER ee 97 % re ¥6, Feb. 7| 9734 Feb. 21) 96% Feb. 7| 98% Jan. 6 
Oreg Sh Line is. ge 6s_.1922;,F -A co) 74/116 3% 1174%|116% Sale [116% Feb. 24/117 Feb. 15/116% Jan. 13/117 Jan. 5 
1st consol, m, 0s... a 40,000/)112% ___ _||113% Sale |113% Sale 113 Feb. 9/11334 Feb. 23/113 Jan. 18)1133%4 Feb. 23 
Guar refund g 4s____- 1929/J - D|} 359,000)| 94% Sale 9444 941%) 94%Sale | 94144 Feb. 4) 943% Feb. 14/| 933% Jan. 25 94% Jan. 10 
Utah & No ia, 6s..1926)J - Jj ------ 10s 96 ..k5. 107% eo cuus I ee ol oa «ek oe abs me wee eb hc cn wa oe Sth eas cbbLee 
UO NJ RR&C ee Penn R 
Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent 
py consol g, 48....1955);F - A; ------|/____- 98%) 96 9814) 96 I i Ree cdl ooan 3 see Santee S et en oat bole 
Cruz&P ist gu g44481934)J - Jj) --.--- SS” See os eer ee OFT nese wie. Sandee. Ab oueee les 6 is: Eb ds eta asst 
Ver “Val Ind & W—See Mo Pac 
Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 58.2003\J - J) -.-.-- OO yas . tere WD wgiemelaciioe =o pennibivbrenhewods Biictnds usedsiebbcan sidhoke 
1st con 50-year 5s __.-- 958;A-O 1,000)| 9734 98 || 97 98 14] .---- 9814; 97 Feb. 9| 9844 Feb. 11|| 97 Feb. 9) 98% Feb. 11 
Wests | “s Se pees y 2 ie pees) 3136 me te nom 1s oy Aa or - 18 meee 1 a oe 17/1138 Jan. 13 
es cin aeisie - ale ||101% Sale 4\1 Te 1% Feb. 1/1 e 91103% Jan. 3 
Debsatine Berle By scioesls 24 5 pues 86° 1 Os Se hana. crew auac- dhacdiie cise: La eee 
ist Hien equip, sf,g.6s.-1921M-8 2, 000) 101 obent 101 34 ----- i es oe 102 Feb. 14/102 Feb. 14/101 Jan. 4/102 Feb. 14 
Ist Hen. 60-77, &, term 4s 195414 & ; 2,320, 00) |" 734% Saie "|"733% Sale |70 Feb. 8| 735% Feb. 19|| 70 Feb. 8| 775 Jan. 3 
st re ext g 4s_.._.. 0 27% Sale | 73% Sale | 73}gSale | 70 Feb. 8 73% Feb. 19)| 70 Feb. 8! 77% Jan. 3 
Det & Ch Ex, Ist, g, 58.1941\J - J) -____-- 1107 4% ....- Ra See rake 107% Jan. 25 10784 Jan, 25 
Des Moines Div, Ist, el ee eee i} 135 88 || 85 88 DB. . COREL. wenn nonce alaoem an: wo = bese eu al aren bee ee 
Omaha Div, Let, ¢. 3148. soe a- e odnens | 76 ---.. oe RE | ee etn ckewe chonvdidekonn nou cdubadeilbetett ania dates 
‘oO c Div, ist, g, 4s ae -eenke 83 90 || 83 Be 0 ee Sie ccnd_ nbewoetoon soc a ewes 90 Jan. 8| 90 Jan. 8 
Wabash-PittsTerm, ist g4s 1954/3 - D 1,000|| 52 Sale caieie enna ctuueae’ abana 44 Feb. 2) 44 Feb. 2) 44 Feb. 2] 52% Jan. 5 
Trust Co. certfs. dep__-__-_-__ 699,000) 53 14 Sale | 45 Sale | 41% Sale| 40 Feb. 3) 45 Feb. 1] 40 Feb. 3) 54 Jan. 38 
2d pet. -...-, ssiihincipit 1954\J -D aa’ 000) HM eglt l\--3532 Scis7 iM wdaee 4 Feb. 3] 6 Feb 14; 4 Feb. 3) 11% Jan. 10 
ecee ---|ennne | ale 5 * 
Wash Central See ~ Pacific | 4 Sale % 4% Fe 3} 6% Feb. 11) 4%Feb. 3) 12% Jan. 3 
Wat Pe ng Sie tes | 
st gu Bus Sper | 903% O3Ni____- 93 %}____- 0” RIBS CT ey ee eae 90% Jan. 90% Jan. 21 
West Maryl’d, Ist g, 48...1952)A - OQ) 549,000) 8534 Sale || 85 Sale | 85 85%] 84 Feb. 4] 861% Feb. 19 904 Feb. f oo Feb. 19 
Gen lien & conv, g Ra -O Riise twee aul 30"- ii an a. a us 71% Ned 23|| 71. + Feb. 18} 73 Jan. 8 
tteete dain hie tad ’ -<-<-<-=— 4 e 
WA Ries OB eee venceaeete: Ranma tie Heche Rebacteder ofl Retains: dapat: fo BE ithe 
Wet Penn. lrtg - ,000)|___-- 112 110% 112 109% 112 {110 Feb. 811034 Feb. 8/110 Feb. 8111014 Feb. 8 
Ne nn een code a943;A-O; ------ 90 90 4) 903% ____. EOS cdbects ch occu sacdeacaca pee and 90% Jan. 4| 903% Jan. 4 
ae Bs ea PE PO) des -stBadnae abonnakbns ccncclecsch aocutlocccas ooceg daduccn soddachestuy ieee 
West’n No tae aoe South’nRy EUASnS oS ocniaswee cosegioncoes coeceniucane= postngEiaenny Manel mers ie 
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= — 
Int. | Sales in |, Price about PRICES IN FEBRUARY. RANGE SINCE «ke 
BONDS. Pert babel Jan. 3 — | pin ns: bree 
N Y STOCK EXCHANGE od. |\(Par val.) 1910. Feb. 1 Feb. 28. Lowest, Highest. Lowest. Highest, 
West Shore—See N Y Central. Bid, Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Wheel & L Erie—1st g 58..1926/A - O 5,000 104% rakes 102 105 |102 105 |104% Feb. 1510434 Feb. 1510434 Feb. 15/10434 Feb. 15 
Pneeling Div let 6 ole of -+---- 1 104 «Nae oe os eeeselaocccce enceesieccese, weoste 104 Jan. 81104 Jan. 12 
Wh & LERR lst con g 43. 1949|M- § 8,000)|____. 884) 8534 8644) 85 87 8534 Feb. 24| 8534 Feb. 24|) 8534 Feb. 24] 87% Jan. 5 
ey pats Se nanye 922)\J - J) ------ TP,  seacefawcns cabdelenhws auwcrlecsncs ep cccelacnvce ccccteleosach obnsestcantiians 
Winco: ont iat SP gaol 3} 118,000)) 93% Sal 94% 9414) 94% Sal 94144 Feb. 3) 95 Feb 
n Cent ist gen g 4s_-. - ’ e e 4 Feb. eb. 17|| 933 Jan. 15| 95 Feb. 17 
Supétoul ¢ Sa 4s ’36|M-N 45, 92 9234) 923% 94 9334 Sale | 93% Feb. 2| 9334 Feb. 28 9214 Jan. 6) 9334 Feb. 28 
reet Rallwa 
Brooklyn p rans g 63-1948 A-0O 6,000 104 4 106 {104% 106 |-.-.-.--. 0434|104 Feb. 15)104% Feb. 24/104 Feb. 15/104% Jan. 7 
Ist rand comY ..--2002|/J - J} 944,000|/) 86% Sale || 8334 Sale | 83% Sale 82 Feb. 4| 84 Feb. 25) 82 Feb. 4| 87 Jan. 3 
Seiya kiya City ist con aap wi ais ,000/103 Sale 103 104 |103 —_ 103. Feb. 3/104 Feb. ob Jan. 5|104 Feb. 18 
gu lk te teeindted | kd eee | ee ) Je Pe Lt ee eee 
Biya n El “ist £5s, 1960 Q950\F - A; 111,000 pete 103 44/103 Sale |102 Sale |102 Feb. 21/103 Feb. 1/101% Jan. 26/103 Jan. 21 
Ss Q50\F -A RIE OR comollacaca cadec 100 103 |102 Feb. 8/102% Feb. 21/102 Feb. 8/1021% Feb. 21 
Kings Elev ist ist £ ee 1940 F-A 3,000)) 841% Sale ||_____ gg EOE: 84 | 84 Feb. 14) 84° Feb. 14) 84 Feb. 14] 85 Jan. 5 
— , a 1949,F -A 1,000}| 84% 85%) 80 84 bors 83 34 Feb. 18) 8334 Feb. 18) 83%4 Feb. 18} 85% Jan. 13 
lec guar g 4s._..1951|J - J 11,000)| 8034 814%) 79% 81 80 e 28; 80% Feb. | 80 Feb. 28] 82 Jan. 6 
oun + & Lt—lst E 4}40- 1961/3 - Jj -----.- ||102 34 awed es Rg PE PI eS eee pte oy OA vg hs TELS 
Stamped 44s8_.... 1951\J - J 17,000)|101 % _.__- 101 % ..--- 101 % 101 4101 4% Feb. 10|101 % Feb. 25 101% Feb. 10|101% Feb. 25 
Det United st cons g 4348. 1932/5 - J} 17,000) 80  ____- || 80° 83 | 82% Sale | 82 21| 8244 Feb. 21) 82 Feb. 21) 8214 Feb. 21 
Grand Ra py, tet 6 Se. 5-1 Oke - sascun 8. . £. we ee of eee eee ASR eS 
Havana y cons g 68.1952|/F - A 3,000)| 93 mh Be 95 94 95 94 Feb. 23) 94 Feb. 24 93 Jan. 7| v4 Feb. 24 
iuter-Metrop coll 4}4s_...1956/A - 0/3,097,000)| 8344 Sale || 8114 Sale | 8134 Sale | 7834 Feb. 8] 82% Feb. 21)| 78%4 Feb. 8] 83% Jan. 3 
Interboro R T conv 6s -..1911|M- N 08 ,000/|103 % Sale 10234 Sale |103_ Sale |102% Feb. 9/103 % Feb. 23)| 102% Feb. 91104 Jan. 6 
45-year 5s, series A....- 1952)|M-N| 181,000)|103% Sale ||103% Sale |102% Sale {10214 Feb. 15/103% Feb. 1/|102% Feb. 15 103% Jan. 7 
Internat Tract coll tr 4s_..1949|J - J) -.---- | ean < tg, | TSE ee 8 Reg Be 3 ee ee Dei thue wae nanlee ken mae usd 
Louisv Ry Co Ist con g 68.1930|J - J) ------||--.-- ----- | epiccs <seteloandh ghbmlotahadilbodl=pkanied= otal REAR WPS. GR 
Manhat (N Y) a 1990/A - O 38,000), 98 ay 97% 97%) 97 86 %4 Feb. 8) 974% Feb. 19) 9634 Feb. 8) 98% Jan. 17 
Stamped tax exempt_..-...|_._-- 36,000)|__-_ 99 16| 9934 99%| 9954 Feb. 8| 9044 Feb. 17| 98% Jan: 31) 9974 Feb. 17 
Mantia Hiec lst & coll 63..1063)M- 8) <."-.- Baeaha lames I icce! sade-[swcns dgedeaieh s+ matieiiasa as laeeeal RR RRR ys the hen 
Metropolitan Street g 5s...1997|F - A 1,000}. .... Fy BARONS Be vae: 77%! 75% Feb. 23) 75% Feb. 23) 7514 Feb. 23) 7834 Jan. 14 
Guaranty Tr. Co. ctfs _._-._- i fee ee |. he ae RE SOON Winas ae lnn dl citing can eeu || 78 Jan. 7) 78% Jan. 18 
Refunding gold 48___.__ on SG | rem ] Sel 3, ag RES Spee, RIA Ee a ear | 51 Jan. 31) 54 Jan. 14 
Me IT Gh stam 6,000]|..... ...-- 52 4)....- 514%; 50 Feb. 16) 50 Feb. 16| 50 Feb. 16) 54 Jan. 14 
By eit Av Ist con g 581943\J -D) ------ | 101 — Scie a We taken iis iss omic ati ae wa acl eine iz Jan. 27|102 Jan. 20 
& 9th Av ist gu g 5s_1993| M - 3 re —— | seatoni ee Ee Pp RR ee Re re 101 Jan. 13}102 Jan. 13 
Lex Av & P F ist gu g 58 199 3M- § 10,000))__..- 100 | 97% 98%! 97% 98%) 97144 Feb. 8 971% Feb. 8) 96% Jan. 26) 99 Jan. 14 
Third Av Ist con gu g 48_2000|J - J} 99,000) 6944Sale | 65% Sale |___-- 65%) 64% Feb. 11) 65% Feb. 1i| 6 6474 Feb. 11) 69% Jan. 6 
Central Tr Co certs stmpd |_..-- 17, 68% Sale || 65 Sale | 65% 66%) 64 Feb. 4| 6614 Feb. 25) Feb. 4| 685 Jan. 4 
9g 8 | ees 1937\J . J 12,000). .... 110 34/107 108 44/10744 109 (107 Feb. 16|107% Feb. 21) 107 Feb. 16/108 Jan. 24 
Mil El Ry & Lt con g 5s_..1926/F - A} ------ a 100 107 |] OE i ccmas cata duced SO bEMED Race a nen aed cae 
Minn St iit ——y paeeeEe © @) no-s~- ones <kene Tadiglo = sgiiidiiliivest sagneiinlamaan gadeleddl nknems. atid a 5 oat ae ee 
N Orl R s_..1935|/J - Jj} 23,000) 87 87 4 87 4)... 8744| 87 Feb. 24) 87 Feb. 25)/| 87 Jan. 17' 87 Jan. 20 
Portl’d 7 ast refsf5s..1930|M-N) ------ 760 deebe ution Eaca= snsitchdbbon ehibinls bacco gobeipiadeuship 6ue dae bnk>’ + bahteeeee 
Bt go By tH & Pistg5s.1937|\M-N> ------ aE ” eee? ES RE A Ee: SAE RRS A AF ORIEL RA 
a Cy Cols are ps... Seris © 6) as-s-- j10756 110 107 % sitio TR, LA eae: Pe eS Hh INR te FE) SPS 
af cag Rs BOTs © Ol. wewsssiiocams Sacse Db none aist=loghek elebelaanscu soveg sli adeds dees beens ccl Seen ee ee 
Tri-City Ry & Lt Istsf5s.1923;A &O} 44,000) 97% 9814) 97% 100 98 Sale | 97. Feb. 23) 99 Feb. 18) 97 Feb. 23; 99 Feb. 18 
Underground of London 58.1920/M- Nj. ka ies Rete Mb Lasiins On Bea ye Fare Seer onteg: Ree cortge: ayer My erires 
TEEERCRC EE? = 1938|\J - J} 84,000 -----||----- -----| 85 Sale | 8344 Feb. 9) 85% Feb. 16) 8336 Feb. 9) 8544 Jan. 17 
ss cnn dmg acai i 1948)... 20,000,  ? et oe eS 32 Feb. 8 33 Feb. 19]| 31% Jan. 27) 33% Jan. 17 
United ‘ive Si L let € 432219341 - J . .,, ie rep 3 | ae age 83 Feb. 19} 83. Feb. 19)| 82% Jan. 19) 83 Feb. 19 
St Louis TL, .1924;,A - 0 1,000)|_.... 85 34) SOM. Be -liawe 88 861% Feb. 16) 86% Feb. 16/| 85 Jan. 12) 8644 Feb. 16 
United RRs San sf 4s _— A-O 86,000))____. 75 «|| 71 724) 71% Sale 71% Feb. 25| 72% Feb. 3/| 71% Feb. 25) 74 Jan. 13 
Gas & Electric Light Co 
Atlanta Gas-Lt Ist £ 53... 1047 eee _ Tee a NOG is: heck niiesin pe eee Ss = oes old de cb Gammel ie aie ae 
Bklyn Un Gas Co Ist c g5s1945|M-N| 27,000|10734 Sale 107 10734|107. 107%|107 Feb. 23)1075% Feb. 11/107 Jan. 4/10734 Jan. 12 
B io Gas Co Ist g 5s___.1947/A - 0} 19, 64% ..--- — Reo 64% 67 66 Feb. 16) 67 3|| 64 Jan. 6) 67 Feb. 3 
ee eet ee te.) BS eS ee Re eee eins oe ae LS, SARE ences Se eas oi yes SEIN. 
Detroit City Gas Co g 5s_..1923)J - Jj) ------ oe Bk rl ee it ee ee ea eee re 101 Jan. 17/101 Jan. 17 
t Gas Cocon Istg 5s__..1918;/F - Aj ------||_..-- ----- ., Ree e oF Shes uh. Se oubbonmasuasn ceUeueute ka buses dake Dae See 
Gas L Co N Y con g 58_1932;|M- 8 ------|/___-- ----- 105 14 107% fe Ki WOe PG oi sus cise ccs. Jk eee 
G & Elec of Cocong5s’49\J -D) ------|| 90 -.--- OO ASIA See acln sachs Meececlo wesc Sccsuwbeecres csecisbhieee ae 
Gr Rap Gas-L Co Ist g 58_.1915|F - A) ------|____- ms fl... Se Bee WP Fron ddan ahs dius 0 shUCbE aE GCe ab eokladieas aaGoee 
Hudson Co Gas ist £ ---10490)/M-Ni ------ 103% Sale |j_.... ....- | Bees a, Be ee a ee ee 103% Jan. 3/1033 Jan. 5 
Kan City (Mo) Gas ist g5s1922;A-QO} ------ | aes LOO wud elated, Chin bied a Sew ceive oon bewobedh chia wos~stua eee 
Kings CoE L & Pg 6s....1937)|A-O} ------ 102% ----- 100 108 [ROR Be Po ee esha Se ee ee ee 
Purchase money 6s-.-.-_- 1997/4 - 0} 73,000)____- 15 {112 Sale (11244116 /|112 Feb. 11/115 Feb. 4/112 Feb. 1/115 Feb. 4 
Ed E] Ill Bkn Ist co g 48_1939|J - J Fs eas eh 87 87% Feb. 17| 87% Feb. 18) 87% Feb. 17| 87% Feb. 18 
Lac Gas L lr Agee -F 28,000//10244 103 ||1025¢ Sale 10254 103 (10254 Feb. 11103 Feb. 24/102% Jan. 31/105 Jan. 19 
Refund & ext Ist g 5s.__.1934;A -© ,000), 9934 102 {10034 102 |101 Sale {100% Feb. 4/101 Feb. 2/100% Jan. 5/101 Feb. 2 
Milwaukee Gas Lt Ist 4s_._1927|M-N , Tee 91% 92 9144 9234) 9134 Feb. 24) 9134 Feb. 24) 9134 Jan. 6) 92 Jan. 13 
Newark Con Gas con g 5s_.1948/J -D) ------ 100 OB3G100 I0SSG1GS 206960. sek oc eel eee ee ee 
NY Gas El Lt H & P 5s -.1948)J -D) 52,000)/10234 103 410234 Sale {102 Sale {102 Feb. 3/1024 Feb. 1/102 Feb. 3/103% Jan. 10 
Purch money coll tr g 48_1949/F - A 139,000) 84% Sale 84% Sale | 85 Sale | 83. Feb. 15) 85 Feb. 28) 83 Feb. 15) 85 Feb. 28 
a Ti 1s oneol g Sa_1980)3 4 1,000/110 ----- 108 110 |108% my 1 Feb. 21 x Feb. 21) gat Jan. 97/110 Jan. 27 
stcg - PEs Sonik mash sh cing ce tal ot wag 4\101 eb. 101 eb. 101 an. 101% Jan. 25 
NY giichGasistgée 102M eA) 227 i eae Sos ben th ttt bse ica... pei Wit deunites og 8 
Pat & Pas Gas & Elcong5s’49|M- 8) -_---- 95% _---- | 9536 -.... bh) SE RS RR TIES MR CORRE MR RTE ME he 
People’s Gas & C—Ist 68__1943/4 - O 1,000)119 Sale (119 11944118 119 {118 Feb. 17/118 Feb. 17/118 Feb. 17|119 Jan 3 
Refund | eee 1947|M- S| ------ 103% 104 103% 104 |102% 103%}_____. -_--_-]_-_... ------ 104 Jan. 31|104 Jan. 31 
Ch Gas L lst gu g 58_1937\J - J 17,000/104%4 105 104 10456/103% _____ 103 % Feb. 23|104% Feb. 810374 Feb. 23|104% Jan. 5 
Consum Gas Ch ist gu g 5s’36|J - D 2,000/102 Sale |101%103 /|101% = 101 54 Feb. 17/101 54 Feb. 17/1014 Jan. 3/102 Jan. 7 
Ind Nat Gas & Oil ref 58 °36;M-N| ------||----- Ob Glee. WD Lace CO Mie ec es chia cnt bad we cde én ee eee 
Mut Fuel Gas let gug5s1947|M-N> ------ a. Sees ae eee ee ee a eee fe eee ee Re sare re Ge As 
Phila Co cony deb 5s_-_-_- Sore © mi OO,000l 8. Sone-oa cm 2sc.- Cl ee 102 Feb. 14/105 Feb. 19/102 Feb. 14/105 Feb. 19 
s se Lt Co Ist g5s.__.1951)J -D) ------ OO: sxese OF > hic Df dewachiwaeda Suewedheckiin wisselha gees a eben abe 
Scr (. Oe OO OPER OM ac cckelncnes enca<Eogece dhe eclonpel Sb edclediwoc Soebcélacecce cbodbslcidded seeanten beeen 
Union Elec L & P ist g 58.1932\M—-S§) ------||____- ----- 96 4 .---- ME © cn swaledance ahotcefcencce studantaaleewosl.Gulen oe 
Utice Ei L & FE lst sf 58-1950) 4 ram. ‘on new ; oS Se wtous ee Oe LE ee eae ome Se PRs) aa emma MEP as 
Westchester Light -1950/J -D) ------ 96 105 O6  -10R36- 08 SOB soon wen iis So A i ae eee 
Miscellaneous 
Adams Express col ero. 1948|\M- 8 80,000) 92% 9234) 92144 92% 925 92%) 92 Feb. 3) 9234 Feb. 23)/| 92 Feb. 3/93 Jan. 19 
Bush Terminal ist 4s eee 952;\A-O 1,000}. .__. ae eee 90 88% 99% 89 Feb. 25) 89 Feb. 25) 89 Feb. 25) 89 =Feb. 25 
Caneel 0 ssc concn ed 1955\J - J 15,000} 94 96 0634 OF fucks 97 Feb. 2) 97% Feb. 2) 964% Jan. 31| 97% Feb. 2 
Chic Jet & St Yd col g6s_-1915|J - J) ------ | 9544105 || 95% 105 | 95% 105° Khang n-cosend|adcuen ancuuehedthea Beueeen out iaeee 
Det M & Mland grincomes1911'A -Q) ------ eee 40 jj--... 4 |...-. @ /|-...-- ......|...... ..-..- J 18} 40 Jan. 18 
Inst. for Irri. Wks sf 44s 1943|M - N 1,000)| 9534 __.-- 1 9636 oo cana ..: Soaee 96% Feb. 15) 96% Feb. 15)| 96% Feb. 15) 96146 Feb. 15 
Inter Mer Marine col tr 444s ’22/|A -Q| 272,000) 71%Sale || 68% Sale | 68% 49 66% Feb. 10) 694% Feb. 23)) 66% Feb. 10/ 714% Jan. 3 
Int Na tion ists f5s_..1929,F-A 5,000, 82% 83 SS Genwi. 8234; 814% Feb. 18) 82 Feb. 1)]| 81% Feb. 18} 83 Jan. 5 
N News Ship&D D 5s 1890-1990/J - Jj) ------||---.- -----||_---- ----- Bebb elincnscu' a Hee selaneena beeen pena ee ane ee 
N Y Dock 50-year g 4s___.1951/)F - A 1,000); 93 4% ...--j/_.... 94 93% Sale | 9314 Feb. 28) 931% Feb. 28)| 931% Feb. 28; 94 Jan. 28 
Providence Secur deb 4s_.1957|M-N| ------ oe eee ee Ga ee GHG OF adie a Si gd ncuce aw Seeus di geeaw «cee ue eee 
eeu ee Re ER Oe ee ee ee | Eee, eae lee Fe eee See ieee ae 
ve ee ee - J DM ass Saxew és wae dees 101 104 {101 Feb. 5/101 Feb. 5/101 Feb. 5/101 Feb. 
Telegraph and Telephone. 
Am Tel & Tel col trust 4s_ <teesle - J 6,000|| 92% Sale SY OR Paes 9244) 91 + Feb. 25 Feb. 21|| 91 Feb. 25} 93 Jan. 4 
Gonvertible 48__..____- 36|/M - §/2,792, 000) 105% Sale 102% sale p+ te - 101 Feb. 4 108% Feb. 24/101 Feb. 4/10614 Feb. 24 
Seema Cable ist g 4s_ 2307 a tee eee 90 Wo ficgece OR POR OR fee. ee Sse... 3 aol ica ise ean eee 
Reyetone Telephone Ist 5s 1935 ais a fe he | 85 89 85 93 ean ShabiteGeced Ges etuluiba ood eeOoK aa bee oa CU Perr on 
Mot Ta T let el ban IMUM RL 56a [18236 - age -103°S -----|10B 4 —==--)-So im aal-ga---web--al gbig webr-islgp---aeae-g 
ic ep ls yr 5s - , ae: OB: - 1 - OO aswwe DS wanes 98% Feb. 18) 99 Feb. 3)| 9844 Feb. 18 2 
RET ET aL ae al “8814 Sais |" 687% Sale” Retecbo ines Pe tie F (Aero i p ere 
Ist&gen s bats - | ale ale | 98 Feb. 4] 9834 Feb. 3/]| 98 Jan. 25) 983 ‘ 
Pacific T & T Ist 5s------ 1937|J - J} 322,000) 9954 Sale || 98% Sale | 99 Sale | 9834 Feb. 8 oo ie Feb. 14) 9834 Feb. 8 109 kes 13 
West Un—Coll tr cur 68__.1938|J - J 10,000) 100 4% 100 %4)|____- 100%} 9934 Sale | 9914 Feb. 18/100 Feb. 16) 99% Jan. 10 100% Jan. 5 
Fund & real est 4}4s g__1950/M - N 30 :000) o> Oem 1 O60: Sunes 6 953% Feb. 11) 96% Feb. 25)| 95% Feb. 11| 97% Jan. 5 
conv So pease pT ony ¥ - : 173,000) 102 34 Sale 194 73 102 atts: Sale |10134 Feb. 4/102% Feb. 24/101 3 Jan. 19)102% Jan. 3 
u CIN ww mew ellemw ee weeen|| FOL enen-| DIL enmwnlewn wee cnn n lowe wwe oon nne ° a 
No W Tel gu fund 44s @1934)5 - J) ------ | widen Gucivclidlece Kaacelince thaucte ae ee sig pers 99% Jan 20 
Regetecsorng © lacese’e. Sls i 4ns.enoll 063 Sas is tie Be be ee ol ee 
Allis- mers let 5s..__- - ‘ 4 Sale ale e | 79% Feb. 8] 83 Feb. 25|)) 7934 Feb. 8 Jan. 4 
Am Ag Chem Istcon 6s_...1928)|A-Q) 7 000 102 Sale {102 Sale |102% Sale |102 9 Feb. 3/103 Feb. 17 10135 Jan. 25 163% Feb, 17 
Am Cotton Oil deb 4s_-_-.1 gieig - F 44,000|| 98 Sale 96% Sale | 974%4Sale | 96% Feb. 1| 97% Feb. 28] 9614 Jan. 21| 98 Jan. 3 
Am Hide & L ists fg 6s_.1919/M- § 87,000/10134 Sale 101% Sale |100 10034|100% Feb. 16/101% Feb. 3110014 Feb. 16/102 Jan. 4 
Am Ice Securities deb g 68.1925)A - O 14,000), 72 73 70 73 71 7344| 70 Feb. 2) 72 Feb. 25) 70 Feb. 2) 72% Jan. 19 
Am Spirits Mfg lst g 6s_._._.1915|\M- $ 9,000] PS. ieee ik 96 Sale | 95 100 95 Feb. 8 96 Feb. 25) 95 Feb. 8 06 i Jan. 11 
A can Thread ist 4s._.1919'J - J 1,000". ___. 93 92% Sale ' 92% 93 92% Feb. 1) 921% Feb. 1! 9244 Feb. 1) 92% Feb. 4 




































































































































































32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXxxx. 
BONDS. Int. | Sales Sales in ah — PRICES IN FEBRUARY. RANGE SINCE JAN.1 
an. 

N Y STOCK EXCHANGE od, (Par yt 1910. Feb. 1. Feb. 28. Lowest. | Highest. Lowest, Highest. 
Manufacturing & Indus (Con|.) Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am To 40-year ee... A-@QO 914,000/)107 Sale ||1065 Sale {10514 Sale {10414 Feb. 16,107 Feb. 2/|10414 Feb. 16)107% Jan. 17 

Registered ...........- er Ronee ce ee kee. oo 6. colniia nace aubeniclacad pooee s in des eens eel 106 44 Jan. 20/106 44 Jan. 20 
1 he aaecaita tes toa o ¥ite at 0 oe fT F - A 2,995,000) 77 Sale 77 Sale | 81%Sale | 76% Feb. 14!) 85% Feb. 18] 7644 Jan. 3) 85%4 Feb. 18 
Registered .......-.. En ae aeons anno , Megerr ee: 80 4 Feb. 16) 8154 Feb. 31) S04 Feb. 16) 81% Feb. 21 
Armour & Co Ist real est 4 39\J -D;, 349,000/) 94 Sale 4 Sale 921% 93 92% Feb. 19) Feb. 25]| 92 Jan. 25) 94% Jan 7 
Beth Steel Ist ext sf 5s_...1926|)J - J} 105,000)) 88% Sale Bs Sale 88 89 86 14 Feb. 88% Feb. 1!) 86% Feb. 10) 89 Jan. 21 
Central Leather 20-yr g 58s.1925|A - 0} 410,000) 994 Sale 99144 99%|100 Sale 98 34 Feb. 1 11108 Feb. 28]| 9834 Feb. 11)100 Jan. 22 
Consol To rd: 4s.1951/)F -A We Ce oe. . ak ida tre wad amen 761% Feb. | 83% Feb. 18]| 76% Feb. 4] 8314 Feb. 18 
Corn Prod Ref gsfg 58...1931;M-N 6,000)| 97 99 %i|__--- Te.) laiecme “qaamere 94 Feb. | 941% Feb. 10} 94. Feb. 9/ 97 Jan. 18 
lst 25-yt Of 50..0an 1934|M-N 40,000)} 9534 ____- 96 % Sale 95 96% 95 Feb 3} 96 96 \% Feb. 23 93 % Jan. 24) 96% Jan. 13 
Distillers’ S C conv Ist gz 5s 1927;|A-O 94,000); 7434 Sale 72\% 74 73 % Sale 72 Feb. Feb. 25 Feb. 4) 74% Jan. 3 
E I du Pont Powder 44s8.1936\3 -D, 12,000)| 874% 88 87% 88 87 Sale 87 Feb. 24! 873 % Feb. 8 a7 Feb. 24) 87% Jan. 8 
General Elec deb g 3}48...1942)F - A) _____. I Ste Yar al PS Ce eres ERY EF 82 Jan. 3) 82 Jan. 3 
ores BERLE SE GY 917\J - D 95,000||147 Sale ||14314145 [142% Sale {138 Feb. 8 144% Feb. 19/138 Feb. 81147% Jan. 8 
tls Ss GOIPER : 20 on ec-es eM a ern chats aie wee tee ee S wie FR RRS: <a eal ty. |) Fe 
Internat Paper Ist con g 6s 1918|/F -A 39,000)|10414 Sale ||1043¢ Sale {10414 Sale |104 Feb. 18)10434 Feb. 1104 Feb. 18/104% Feb. 1 
Cons conv s f gold 5s_._..1935|J - J 18,000)| 88 ee Se 87 84 * Sale 84 Feb. 8/ 85 Feb. 21] 84 Feb. 8] 89 4 Jan. 12 
Int Steam Pump Ist sf 5s.1929/M - § 39,000)} 96 34 Sale 9534 Sale | 9534 Sale | 95 Feb. 7} 96 Feb. 1/95 Feb. 7 96% Jan. 3 
Lackaw Steel Ist conv 5s_.1923;A - O 80,000)| 99 34 Sale 98 Sale |...-.. 9834: 98 Feb 11100 Feb. 2/98 Feb 11100 Jan. 5 
Nat Enam & Stpg 1st 20-yr5s’29|) -D| _."__-l|__./. _. -- 96% 97%! 97 Bg RS RR 97 Jan. 25| 97 Jan. 28 
N Y Air Brake ist conv 1928|M-N 47,000/|114% Sale {110 Sale |____-. 109 |109 Feb. 10:110 Feb. 1/109 £=Feb. 10/114%4 Jan. 3 
Rwy Steel Springs Istsf5s1921|\J - J ,000)| 98% Sale ||____- 97%! 96% Sale | 96% Feb. 28) 9734 Feb. 16)| 9614 Feb. 28] 98 12 Jan. 3 
Re epab I &S Ist & col tr 68 1934;A - O 6,000)/103 104144/103 5% __--- SE ak cl 103% Feb. 2,103% Feb. 10/103 % Jan. 24,:103% Jan. 17 
Union Bag & P ist sf 5s...1930\J - Jj -__.-- 961% Sale |j__--- 44) 90 w Ly eR ng RMI Gh REY: 95 Jan. 31] 96% Jan. 3 
cee ehtanblen sak] <a.» ane eas te ied Ab BEN ee Sa Chghe te. 96% Jan. 6) 96% Jan. 6 
Us Leather s {deb g 6s__.1913;|M-N 16,000/)/105 —-_-_-.- 104% 105 %/}104% 10436 ie ed 23/104 24 Feb. 104% Feb. 23/10434 Jan. 21 
U S Realty & Imp deb g 5s tae es - Jj 338,000)..... 90371 92% Sale 90% Feb. 10) 9234 Feb. 89 Jan 7| 94% Jan. 14 
U S Red & Ref Ist s f g 6s__1931).! ees , sae eh RRR Nee Or See ee TERE ee! 88 Jan. 13} 90 Jan. 5 
UaRabber 10-yrcoll tr6s - 1918 J- D; 601,000))104%4 Sale {104% Sale \103. Sale |102% Feb. 15/1041% Feb. 102% Feb. 15|104% Jan. 3 
U S Steel Corp s f g fs Apr_1963/M - N 1,405,000/|10514 Sale ||105 Sale |105% — 104 Feb. 9/105%% Feb. 104 Jan. 20)105%% Feb. 19 
UE inten a _April 1963/M-N 44, ae OE Pee See 103% Feb. 8105 Feb. 18/103% Feb. 8)105% Jan. 3 
Va-Car Chem ist 15-yr 5s.1923/J - D} 230,000) 99 Sale 98 Sale | 9834 sete 9734 Feb. 4| 99 Feb. 9734 Jan. 14; 99 Jan. 21 
Westingh El & M consf5s1931/J - J} 141,000/} 93 Sale || 92 Sale | 92% Sale Feb. 4) 925 Feb. 90 Feb. 4/93 Jan. 3 
al and Iron Bonds. 
Buff & Susq Is f 5s----_-- iene =D) ....-. DO. entncanina coneubbeee Ena alunieie Uebel seo bake Wd ss dhnekalaten a: wae os 
Th neiamehes aw ns ee os a | ER Stal) BE ah RR en. a GEER, La ee 
@ol Fuel & I Co ab ol 581943/F - A 2,000)} 97 98 97 97 4%) 97% 101 9714 Feb. 23| 9714 Feb. 97 Jan. 12; 98 Jan 7 
onreree de gold a ey ° iaaeeeehes 93 97 4 93 OT Fae Be. | ee a lS Aw iss Sav bank cee oc sce Ce ba ua bb bacd' chuiese 
Col Fuel Co d6s..1919.M-N; —_____- Ne se ie > og eae 3, BRR SEGE Se RE SSIS SE gee APSE LE 
Col] Indus let co oe gul934\F - A) 105,000))____- 81 Sale 79% 82 78% Feb. 9} 81 Feb. 78% Feb. 9] 82% Jan. 14 
Pocahon Con Coll ‘Ast sf 53 RSG RRS as | ap pe y, =e OF Pal tena ME i lethocs mime eb dace bcs Cote ec eee! teeta 
Sunda one _ ee 1944;\J - J) -___-- 4 as OS i tr, Se id, Re pe ET Ek SR TE 
Tenn gen 5s.._..1951|/J - J 8,000)|103 % - +i 10444102 104 |103 Feb. 14/104 Feb. 25/103 Feb. 144104% Jan. 29 
Birm Div 1st cons 6s_._..1917/J - Jj} -.-_--jiJ-.-.. 107 {106 —-_--- RS) he Se ete oo ee ae 107. Jan. 26/107 Jan. 26 
Tenn Div gh | 6s___Jan 1917 A-O 14,000) a4 OR. aerendem ae we 105% Feb. 3)107 Feb. 105% Feb. 3)107 Jan. 21 
Cah C M Co Ist gu g 6s_.1922)J -D) ____--/]106  ___-_-|}107% ___-- penta pa ha aa kk oe os bn oo mw eo ©) ee Oo Ao ee is doo. 
Va Ir Coal & Coke Ist g 5s_1949|M- 8S 24,000 199 56 Sale 10037 Sale. |100- Sale | 9934 Feb. 11100 Feb. 24 99 Jan. 21)100 Feb. 24 






































@ On 
paid. s Option sales. 


z Flat pri 


ce. 


the basis of $5 to the £ sterling. Soon coe enn as SNe tance te ay Goan. 
y Coupon on. 


c 1st instalment paid. d Full paid. 


e Second installment 








STOGKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only ia a small way are noted by the letter a 


Option sales are disregardes 
































STOCKS. SALES TO MCH.1. i aa PRICES IN FEBRUARY. | RANGE SINCE JAN.1. 
rice abou 
In Since Jan. 2 
N Y.STOCK EXCHANGE. |February | Jan. 1. 1910. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
Par.| Shares. Shares. | Bid. Ask.| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 

DDR BIO is 2 cece = 520 520); 15 30 15 30 30 = Sale 25 Feb. 25) 33. ~=Feb. 25 Feb. 25| 33 Feb. 28 
ene ok as 1,250 1.20)..... oe eae 50 68 Sale 48% Feb. 23) 70 Feb. 48% Feb. 23) 70 Feb. 26 
Atchison Top &S fre_-100 310,620 878,008/|124 Sale 116% Sale |116 Sale |x110%Feb. 8|1167% Feb. 110% Feb. 8)124\% Jan. 3 
Preferred _..._-.--- 100 :935 20,437||103 74 Sale ||10334 Sale (103% Sale (10214 Feb. 3/103% Feb. 19/)102% Feb. 3/104% Jan. 10 
Atlan Coast Line RR-_-.100 17,500 36,500 136 % Sale {130 Sale |13114 Sale {123% Feb. 8/13314 Feb. 25/123% Feb. 8)137%Jan. 5 
eee & Obio. ...100) 65,865 172,885)}119 Sale |j7112%Sale |112 Sale |71085gFeb. 7|113% Feb. 19)7108% Feb. 7|119% Jan. 8 
epg Fath 100 87 2,884))_._... _....1| 91% 9416] 91% 93 90 Feb. 4| 94 Feb. 17/} 90 Fe 4,94 Jan. 7 
eaten he t.100) 119,022 265,534/| 8014 Sale 7214 Sale 75 34 Sale 68% Feb. 7| 77 Feb. 25]| 68% Feb. 7| 80% Jan. 3 
Buff Roch & Ppitts. ...100 nanan eg 300/}101 105%) 95 107 gE Ree ee 101 Jan. 191106 Jan. 10 
Ss seers 100}/133 is > we: ee: BR OB Se Se eee eee 133. Jan. 145133 Jan. 14 
Buffalo & Susq pref---_ Ys |. ey, aes Saree 70 31 = Sale 26 Feb. 23| 35 Feb. 19) 26 Feb. 23) 35 Feb. 19 
ie diets 31,045 55,505/|182 \% Sale {79 179%)|182% Sale |176%4 Feb. 8)/1834 Feb 176% Feb. 8/1834 Feb. 14 
Subscription receipts_- - 120 420)... —eeeee Gee 4 ee d174 Feb. 1/d174 Feb. 1/d174 Feb. 1!d174 Feb.* 1 
Canada Southern ----- 300 625|| 67144 72 68144 704) 6634 68%!) 67 Feb. 11| 6844 Feb. 67 Feb. 11} 70 Jan. 4 
Central of New Jersey_100 1,970 3,965/|310 315 ||302 310 (|290 300 0 Feb. 3/300 Feb 290 Feb. 3/312 Jan. 7 
Chesapeake & Ohio_..100) 287,870 817,900!) 91% Sale 845% Sale 837% Sale 77% Feb. 8| 85 Feb. 1) 77% Feb. 8| 92 Jan. 3 
a & Alton RR-.-.100 4,350 15,955 $4 = 58% = 5 2 54 Feb. 9) 58% Feb. 25] 54 Fe 9| 663% Jan. 3 
Chic oun & & pence --- 252 kb last cane wee oo eee mee tr eeeea EG ae, Ha eS ee ey ae rere. Rae eee 
@hic & East Ill pref...100) -....-| .-------||_.--- oe eae 2B: Wigses eda aWheckine ~sssdalen os «tue Jk d= behead be week 
Chic Gt West tr ctfs...100 21,315 64,005|| 36% Sale 3114 Sale | 31% Sale | 27 Feb. 7| 32% Feb. 17|/| 27 Feb. 7| 36%Jan. 3 
Preferred trust ctfs..100 16,240 31,240)| 6344 Sale || 58 61 57% Sale | 52 Feb. 8) 5934 Feb. 17) 52 Feb. 8 64% Jan. 10 
Chic Milw & St oan 163,800 541,250)|158 % Sale ||1473¢ Sale |1453g Sale |714234Feb. 10/148 Feb. 14234 Feb.10/1583% Jan. 3 
Preferred _.....--- 3,5 11,285||172 Sale ||165% 167%/161 162 (161% “Feb. 23/1654 Feb. 16144 Feb. 23)172%4 Jan. 3 
"Prefer & North West- 100 39,360 69 ,086||18214 Sale ||15734 Sale |156 Sale 15254 Feb. 7|15844 Feb. 15/1525 Feb. 7/182%Jan. 3 
Preferred ....-.--. 270 390/|220 235 ||200 210 |206 214 (|206 Feb. 2/206 Feb. 15/206 Feb. 2/225 Jan. 6 
St Eat EEG a AS 47,895 112,401}|___._. ___..|| 14 Sale |____. -._._] 12% Feb. 7| 14% Feb. 12% Feb. 7) 16% Jan. 5 
onic t Paul M & O...100 2,791 ,4311}150 160 150 160 |158 162 /|#150 Feb. 2)162% Feb. 23/145 Jan. 19/162 Feb. 23 
po Ee Ve 5 110/160 175 160 170 {160 170 /|a170%Feb. 18\a1704Feb. 1 170 Jan. 5/a170% Feb.18 
ee Sees rene ae -- 2 eS: Bb ides Lan cebeee Jk sen culate Gan wabhinnL en ot Gasent mre... a S @ne..eu... eee: 7 
Chic Union Graction-.100 ig kee ntacm KR AuCe Remedi oe aac ucous Lat wile cal ce eke Oe ee ah oe Rk ie ot a ee eee 
Tr Co certfs dep, aor 900 5,900 5% Sale 3% 44%, 4% 5 4144 Feb. 15) 434 Feb. 25] 4 Jan. 28) 5% Jan 4 
Pref do 900 2,600 0% Sale 8 11 9% 12 7% Feb. 7| 10 Fbe. 8&8] 7% Feb. 7| 12% Jan. 4 
lev Cin Chic . St L106 6,850 14,950 Sale || 76 81 81 Sale | 77. Feb. 8] 81% Feb 77 Jan. 20) 825, Jan. 6 
a io x Wiheeling “100 20 6 104% 108 4%4||100% 103 99 110 100% Feb. 4/101 Feb 3)|100 4% Feb 41104 Jan. 15 
lev Lor EE wo cccd). | mend beeen eee ons Hau Ose sek ee ae tae is wae Senn on so Sp shes A EDD ol ui a ok UIA ila sh ca a es a 
Cleve & Pitts a aig PEN, Pepe 2 REERS,  TORRpeereee (f RORE REE re Cee ee RR ns, Sema en ae 
Colorado & = eee 20,740 48,855|| 57% Sale 58 Sale 63% Sale 54% Feb. 8 6534 Feb. 25)| 54% Feb. 8) 6534 Feb. 25 
First preferred .__.. 2,935 9,585|| 8114 Sale || 8154 Sale | 80 82 80 Feb. 4) 82. Feb. 18] 80 Jan. 20) 82% Jan. 8 
Secon nn aa 2,227 5,727|| 80 81 8014 Sale | 79 81 79% Feb. 7| 805% Feb. 1] 79% Feb. 7] 81 Jan. 6 
peewete = ees..-1 9,430 24, pret rt bres Soe 174% borg 17314 Hb dae 168% Feb. 3/178 Feb. 18 188 74 7. B 185 7 3 
oe, oo. eee Gap: Din Oe ina cee. lowe ee Mecca mies ne an. 600 an 5 
Denver & Rio Grande_100 43,865 99, 958 52 Sale 4215 Sale 40% Sale 36 Feb. 8 4234 ‘Feb. 36 Feb. 8) 52 Jan. 3 
OS SR aes 00 8,360 19,646|| 84 Sale 80% Sale ja80 Sale | 76% Feb. 8| 80% Feb. 1] 76% Feb. 8) 84 Jan. 38 
Des Moines & Ft D_....100) -.....}| —- _ ___-- | 9 12 4 12 5 Be Ae cn ae aida dees dah abk Cabe eke Shoo) MRLs Lk eek 
Detroit & Mackinac...100) -__.._|  -__-_-_:- ne wu Gilles oc ea a Bike hcl oka Ree ee o Gb uae oC cc <a te Te 6 ee ee 
Preferred _.......- ean (eanese: PER AORR WREGRIRRTNE POLE gon! ERR A RARER Ae dealt aot i 
Detroit United Ry_._.100 840 2,162) a63 Sale 62 67 64% 67 61 Feb. 3] 65 Feb. 25) 61 #£=Jan. 17] 66 Jan. 27 
we ~ L & Atlantic. ae 1,990 600)| 18% Sale 143% 15%] 15 16 14 Feb. 3) 16% Feb. 1 14 Feb 3} 1834 Jan 3 
| RET 4,400 10,530|| 34% Sale 26% Sale 28 29 24 Feb. 7| 29% Feb. 14|} 24 Feb. 7| 345% Jan 4 
me Dh iis ew de he 100 61,430 177,250|| 3444 Sale 9 Sale 30 = Sale 2514 Feb. 8] 30% Feb. 25] 251% Feb. 8) 34% Jan 5 
First preferred -_-_-.-_- 100 17,860 57,660)| 51% Sale 46% Sale 47 Sale 41% Feb. 7| 471% Feb. 25) 4134 Feb. 7| 52% Jan 5 
Second preferred _..100 3,900 11,400|)| 40% Sale || 35% Sale | 35 3744| 3234 Feb. 8] 37 Feb. 25]| 323g Feb. 8) 4134 Jan. 5 
Evansville & TerreH.. 50) —---_--- yes 56 65 || 56 62 56 Be eS ee, ree ea 58 Jan. 14) 58 Jan. 14 
Preferred -....--.-- cP ainliy mt em le et See ee eee oy ate eteee viet 82% Jan 82% Jan. 20 
Great Northern, pref..100 80,705 268, 937) 143 % Sale 135 % Sale {137 Sale |132 Feb. 3)13734 Feb. 17/7130 %4Jan. 19|143% Jan 3 
e ore ore i008 35,890 101, .765| 814% 82 72 Sale 69% Sale 63% Feb. 8) 72% Feb. 1] 63% Feb. 8) 80% Jan 4 
Debs certificates B_ 1000 25 281 18 Sale || 1514 Sale |____- _-- "|" 1414 Feb. 4] 1514 Feb. i]| 1414 Feb. 4/18 Jan. 3 
Havana Electric Ry...100 1,500 4,000}|__._- 105 See fee 92 $2" Feb. 8 Sad Feb. 1332 Jan. 20| 96 Jan. 31 
a & 600 1,550) 94 _____|| 944% 9934/___._. 9934] 9414 Feb. 10] 941% Feb. 11]] 9414 Jan. 25 99 Jan. 4 
Hock Val,JPM&Corects| 1,300 1 :800}|119 34 123 ¥4) ee Gan cheek dam ce 102° Feb. 7|118 Feb. 18/102 Feb. 7|118%Jan. 5 
Hocking Valley. pref..100' 1,600! _1,900"_____ 86 90 | 90 Sale | 86 Feb. 7) 90 Feb. 25! 86 Feb. 7) 90° Jan. 17 





































































































MAR. 19: 
=_- ’ 9:0.) STOCKS—S 
STO TOCK EXCHANG 
N -Y STOCK pho SALES TO MCH 1 E RECORD 
CHANGE | S. ‘ , 
ales in . Price about || P 3 
February. io i Jan. 2 = RICES IN FEBRUARY 3 
1910. sia 
Tipeased line 4%; nono ns sn) Hore. | Siguse, eee | eda Feb. 28. L RANGE SINCE JAN. 1 
inter. Met - stock 100 793 24,173 14 P Ask. Bid. Ask acu owest. High 
ot tr ctfs_1 am nied! ns 3146 Sale 1% sk.\Bid. Ask.) S | ghest. 
Preferred 00! 184.805| 505.095 1139 143} sk.) S ; Lowest. , 
Iowa Central Bras, aed 100 170°110 asia Od % Sale | 211% hi 0 ete: 1384 Prjees. | Sole Prices. || Sale P eke 
nano eS 36, a? y - 2255 6-7--]-72 . 31% F 1m iy ri 
Pig go ts atig GORE ASE) BNE | Ede Eg Cos ae ee 
KCFtS &€M og =2100 300 15,005)| 54 “ sa 23°° "94 | 93°" mere 45% Feb. 7) 23% eb ial 180 be 3 7 Jan. 5 
Kansas City Sou 8, pref 250 555 52 5 43 Sale 41% ale 19 Feb 57 5% Feb. 18 18 3 Feb. 7| 2512 Jan. 11 
thern.100| 22.55 250! 78 58 45 55 1%4 Sale | 39 F . 8| 2334 Fet 45% Feb. 8 5% Jan. 11 
Keokuk & Des Moties 100 er ae BS ou, | eu oe 2.18 See. asl anit Feb. 7 ae re al Sn?" gees 
"1 ,725]| 70 | 3834 Sale 80 Feb. 18! 521% Feb. 39 Feb. 9 vy yen 3 
Lake Erie & We ie ry: 100 200 9 72 67 } iy 69 37 Sale 33 1 eb. 18| 0 F . 8i| 52 Feb 544 Jan 3 
Se ee 10 69 % Sale | 6 44 Feb. 8) 38! ‘eb. 18/| 80. F - 15) 55 J 
Lake Shore & Wich So “1001 3'800 saa. 40 ‘ 1 ue ooee | OFS ep: S| 8054 Feb. ob 3374 he ar oe: 4a 
Long Island auen 0. 500, 8,600" 6234 Sale | 50 23 | a21¢Sale | 20 idebinsitte Bibi Feb. il] 734 jen. 25) 71°" em, 4 
‘ville & Nashville. 0 ome seh) jadi aoe 00 59% 62 2 pale 30. ~Feb. 8 J------ =~ ‘ 4 Feb. an. 4 
Manhattan Railway 100 550) 1B 051.9046, | 5 3 |.62 Sate | 55 Feb: 8) 02 * Feb. 35] 33 i. Mea 
--- 5995\|158 14 } 5 - 8 62 F - : as annce a=n0 = 
tisragan Cane 100 1,874 Seeiies i Sale tse” A 133% <0 tt Een peli | ie a tt 
nneap & St Louls...100| 714) _- 136. 138 |135 44 ale 141% Feb. 3| 6834 Feb. 26) 62°” “Feb. “7 4 Jan. 3 
ned ---100/ 2-2] - 520180 180 S 4% Feb. 3/1554 F Dea" she es 
usteas oa aii 100 5,600 10,440 130 180 133 23 | 16" ay 134 Feb. 9 +h An 241/141 1 Ned 7| 69 Jan. 5 
Pre LS oaee = ~--"100! 26 12 "120 be 54 || 46 4° 145 180 17 Feb. 10) 20 Feb 11/134 Feb. Tes gy! Jan. 5 
Preferred gaat], 783] 9140 18244 00 | 75 88 3° ge “Wa Feb 30 48 b: ‘317 Feb: 10)'25 °° Jan: 14 
te Ronan & teal tae 2.14071 58% or. lites See. tes oz, |,80,, Feb: 10) 46 Feb. i 43° “Feb. 10)"5 A 539 
my ee ae sok tol Haga Su4s 824 Sh Ek hea ee CeCe ee 
orris & Essex____._- 54.9 ,480)| 72 42% Sale ale | 91 Feb. 4% Feb. 251150 — Jan. 19/14 eb. 23 
Nash Chatt & Si Louis. 50 ,957 145.532\| 7 74%4| 43 Sale 38 eb. 7) 915% Feb 511150 Jan. 20 4 Feb. 17 
Nat Rys of Mex pref “100| ~~ 200 Pipes 1% Sale | 6936 ms 71% 73 70 Feb. 8) 44% Feb 4191 Feb. 7 15414 Feb. 25 
Secon d ex pref_.100 200 700) 13 wee oe eee lle ale 71 Sale 65 Feb. 7 73 i Feb 19 38 Feb. 8 9234 Jan 3 
N Y¥ Cent & Hud Riv. 100| 29'683 Oaeol an Sak 130°" 188° a4” 137 OC Fob, 31 7252 Feb. 26l obi2 Feb. 3 Siig Jan. 5 
N Y Chica Had Riv_.100| 20 683 115.55 4 Sale | 61 5 1134 137 1130 Feb. 7/13 eb. 25] 6544 Feb. 74% Jan. 5 
8,742 Ray" 55]| 26% Sale | Sale | 61} i130. Feb. 7/130 Feb. 7 3| 723% 
First orete & St L...100 1 ‘ 531.127)125 8 e || 27 Sal 1% 63%4| 60 "21130" Feb. 7/1130 ~ Jan Jan. 6 
Ss nd p erred ..... 100 ‘710 6.110 6. % Sale 11834 S le 28 4 Sale 25 34 Feb. 3) 6234 F y 7/130 Jan. 25 ora rne dan a 
19 ergnd preferred__..100) 600 Coa a 61“ Sale 121% Sale |114% Feb. 8| 28%¢ Feb. 28i| 24 oe aS. a “8 
bteate aie tet t Pri ae. oas Pa gee a 14% Feb. 3/1225 Feb 43 Sas¢ Jan. 15| 289% dem. 2 
Nw Y Ontario & Weak 8,645, 15,937 os es as le as Mie Feb. 3| 63° Feb: nil 57% a 1s Se 
Norfolk atte & West .-3 ers est pha WSale ||157 s |'s7 92 |953¢ Feb. i6l a eb. 11|| 57% Feb. 125% Jan. 3 
estern __ 37,240 90'0 148 4 Sale Sale |159%S 9534 Feb. 16| 97. Feb. 7 109 3 . 3! 65% Jan 
eae) ie "1 ARRRPSS TE lage Hise Se HAE EE Ca Jan: 21 
orthern Pacific "100 2,470) 88 | 97° Sal 4 Sale 133g" 149 4 F 54% Jan. 19 an. 19 
‘aR | 90 e |x10 314 Feb. eb. D3 145 - 160 % F 
pee tangs. 18 105, 446 a24,aia}iasse Sal \38 33 88. 03 95 1% Feb. Sl1osse Feb. 25 4334 Feb 20/149 34 Feb. 23 
p Second preferred 57777 100). 340, PaSsaiti8 Sale [os é Sale |136°” Sale “|132 Feb. 1| 35 4 Feb. 25] 95 Jan. 25/102 %4 gan. 5 
“-""3900| "2001 15 ale . 5 eb. - 25 
a =-=----- 50 ian = 1,500 118 103° |/100 110 109 114 a7 Feb. 3/137 Feb: 1) 35 Feb. : 91. Feb: 19 
Bere M a & Bastern 100 1368) S277 138% Sale 19934 Suk R. Ehee: Feb. 13112 Feb. lao? Feb. 18 1455¢ Jan. | 
ere Marquette. ______ 100 ’s 5,277 133% Sale |1341% Sale i053 Feb. 14/105” 4 Feb. 15/1183 an. 3 
nd tee 100 1 pdibde > kikdell od 134% Sal Feb. 141105" ~ Feb. 14i05" 7 Fe /118%4 Jan. 
aysecond preferred. -~"100 a ae tS —) 86% 281420 26 —~S 01324 Sale atae 4 ee- 8/134 3% aon + t Feb. 14|118 Jan ae 
sae oo go ie easel - Dil idine sha58 3314 M4 35 = 1814 Feb. ui :-% 6 wag 4 120 34 Jan Feb. 61 18z 06 Hy ; 
Pitts Ft Wayne & Ch sll 370| ~ 58,006 $9% Sale 5 |60 63 -| 61. Feb. 8| 62 eb. 16 18% F 334 Jan. 
RI Securities, Ser A. 1000 cornea] ==-----fh0-0 130 [100 °* stle (10034 Sak “i Feb. 8) 6854 Feb. “3/61 eb. 3) 28 Jan. 10 
pir ng Company -.-- 80 2,018,850 5356-780 payge kh 0 or {Sale [705 “Feb. 8110334 Feb. 25 eee 8) 6234 Feb. 3 
adneetarea 60|' 1. FEROS nScagptins raya rend art om ° Feb.” 8110334 Feb. 35 
ee ee. -~- 50 1, 3/400) abc aphs Sate edie Baer Set Uy any 8/103 % Feb. 25 
eet eine 5cesl  se'tamhvexeeb lant sac any gu Haag vag HRI 
a rteterred -------- 100 533,106| 1,245,833 36 eee ee 139% 91%) 90% Feb. 7| 93% webs iaeida yeas B1931g FOBT aa 
ee 5S is Gas | aap Sa PS Sake | 8 Fe HGR Feb rho Wb. 27 ga Bab: 
t Joseph & G ae wa 124° ale | 8214S 9 Sale | 39 Feb. 3) 3 ° { Jan. 20 eb. 17 
Fi rand Isl 200 ‘ >= ee va Hy 72 ale 84 9 Feb. 3 yee oor t J . 110% Jan 
Soe ticles aitinte cor 300 pre 30 35 || 30 38 120 Robe 8114 Feb. 7 og i Fee: 19 38 5¢ Jan. ohi"ee Jan A. 
StL&SF, 4qry") ---100 von alt Mena ass piper 95 a5 | 38°" Feb. 31 30° 7 ee Jan. 25 Es} Jan. 3 
ergo fa path 475 4 aon oe eget 8. jgakdaee ee at ye oo oo Se a ak oe Jan. 3 
Ill stk tr ctfs - 24,110]  47'530 7114 Sale | 69" Sale 40 e | 50 Feb. 7 944 Feb. 4) 19 eb. 3) 30 Jan. ii 
a New dewciran, “iG a ed eee oe ee Ee Eg a 
Prefe uthwest...100| 1 ey ss ar’? ig 180 |150 80 50% Sale | 4 % Feb. 3| 70 Fe 28|| 38 Feb. 21 55 Jan. 14 
Southern Paci a ae 100 7,500 41,500 64 68 || 63 180 |140 160 5 Feb. 8 51% ~~ 19|| 68 34 Feb. 3 40 Feb. 28 
Seen Came Co. «168 g'200| iz'sooll S740 gOS, || 63,, 95, | 61, 95, | 60, Feb. 23 ¢ Feb. 1|| 45° Feb. 73 Jan. 6 
err gh Aw: % 501,255) 1,898. 77 % Sale | 7% 29%) 283 60” Feb. 23) 63 Feb. 3) 6 : gi 60 Jan. 
Meo do do. 7100 52,035 gtsytt: £136 }4Sale aaa 3/ 3 7336 ts. 24% Feb a  # Feb. "al 60” Feb. 23] 63°77 7 5 
T stock trust cer 18,377 2,035)| 33 54 Sal 734 Sale /12 4 4] 6934 Feb &% Feb. 19 eb. 23| 63 Feb. 3 
By cin sb tarieivene [aie PB Rete bah me: HRM Ee: 3 Bae eBid 3 
Reese 18.360] ~ 63.610] 3634 sale | Gr, Sale | to | 6 Feb: 2814 Feb: 111944 Feb: i) tas Jan. 3 
lo St Louis hos 2'410 ,157 18S 31 16 Sale -o--5 --2--]-- 67 Feb 4 Feb. 7 33 2 
Pref 00 ‘ 24,860) ale || 12%S 2914 Sale | 2614 Feb. 7|_ 1 Feb 34 “Jan. 3 
Twin ity Rapid Tr 6,800 20. 10% Sale | @ Sale 9%S 2614 Feb. 7| 3114 Feb. ij] 2 8 75 Jan 
y Rapid ee $'125 ,600} , 10 12 44 Sale 8° F 3114 Feb. || 2614 Feb. 7| 36 Ae 
one. ---- Tran. 100 5.489 20,125 71% Sales 45 Sale pS 13 10% te 16| 12% Feb. : fis Feb. 7| 36% Jan. 3 
nion Pacific _____._. 100 1 18,986)|116 e || 67 Sal 4% Sale | 42 . 8| 12% Feb Feb. 16 % Jan. 3 
ferred_.--__~~~~ 100) 1,688, 1 Seaias Sere tie cont faeces gene eee Feb. 8| 4514 Feb: 17 10% Feb: 8 19% Jan. 7 
Onit Rys ae ala 07 -10e : oP hoe 3,059.0 2043 so 140 130. 113 % Sale A ie a: : 67_ Feb. g 6244 Feb. 8 15% Leng 12 
Vandalia pied 3,960 81970 103 ¥ Sale ets Sale |188°~ Saie |I78 Feb. 21 4 he Feb. 25/7111 ion. 4| 7244 Jan. 4 
andalia -.--.----- 100 7,900 15,845 424 Sale _—* Sale /101 Sale 178% Feb. 8)188%4 Feb. 21/145 Jan. 25|117 % Jan 3 
h == 3----------100 oe aes 72° Sale || 614 ork 37. Sale Feb. 3/10236 hag 24/1178 14 Feb. . 145. Jan. 3 
West Maryland receipt: 00) 39.640 171,150) 2734 Sale "|°3 sa las ele. fa 0244 Feb. 17] 96 re. Sree Gene 
Whestng & Lake fare 100 4.135) 373,360 27% Sale | 21 Sale” 21 4 Sale Feb. 3] 603% Feb. 17 33, Jan. a Rowe 4 
t erred - : ,650 48 ale | 183, Feb. 7| 22% : an. - 8 
og Soeond preferred ea 18D 1'300 20,505 a eee ee Sale a #4 Sale ois Eep: 2334 Bob. 18 "183% Fe nee 7256 Jan. 8 
a 970}) 23 5% ale 945 ‘ Feb eb. 7 27 <5 "sas 
Sediaditen eee _...100 800 16,995 Sale \% 2 5% 53% na Feb. 81949 %4 9 39% Feb 4 Jan. 3 
Adams Miscelilaneou 2,700 6. 13% Sale Sale | 10 3%; 5 Feb. 3 3 Feb. 111945 - 8 San, 
ryy) gape 100 '920] 49°" Sale | 47° 4834] 48° a1 ete tok ee, Be jan: 31 05256 Jan. 19 
Bone anaes 25} +100 9 51 ~ iy 6 , Jan. an. 
anereterted -- pages = oool «42 300 ]a250 Sale 245 275 |242 265 453 Feb. 4| 5053 Feb. 17 Si sil 1334 Son. 3 
Sed tienes” 4, 300) === -7--||-25-- g-7--|81,8824 234) $2 eb. 4 c? oe 
“"Felitved Chom -100 807'175| 1,802°405 16, cele | 13 ele $1,864 214) $2, Feb. 2 #3 Feb. 3 Sums 52° Jan. 10 
American od ---g------100 AO Biel icy: Ber tated om +. oe 1 ry 1136 Feb. 3) 92 Feo. 2 9 Jan. 30270 jan. 5 
ugar_.100| 28,800 ‘1 ale m 7634S eb. 3) 43 . 4 11% Feb. Jan. 
American Gaih-~~-~-- 100, "500 73,030] 46% weje-|t0L 104 145% ar 70% Feb. 8| 8236 Feb. 1 ab. Feb. 3] 5434 Jan. 3 
“Nip agg the 5 ,400]| 92° © || 37 Sal 4 ees , 7% Feb. 4 ¥Feb. 8] 903 - 5 
Amer Car & Foundry ~ 100 18,850 58,90) 93 %4)| 9 e | 38° Sale | 31% Feb. _ 25)| 40% Feb % Jan. 3 
oundry __ 15,475 40 § 0}] 1334 Sale | 1, 94 91 e | 31% Feb. 8| 3934 Feb. 15 103 eb. 8| 49° Jan. 
a breterred "°°" -"100, | °1:380 ,20:830] 8134 Sale | 70 4 Sale | 1156 cot, | 9344 Reb. 26 394 Feb. 15] 317 Jan. 19/103, Jan. 19 
American Cottoti Oil_~100 “1;380) "3400/1854 120. | Toi Sale | 7544 Sale | 72, Feb: 3] 77°" Feb: 19] 8074 Jan: 25) 04° Feb. 19 
Amer Dist Yalsaraah”” 00} 24,350) |" 47,3001 67 iad tee |e Sale | 5634 Feb. 8 77 Pe. 28 72 Feb. 3| 13% Jan. 8 
American Senemepn..109 -- * aeuae see. thes 150 | 90, 150 |- so 29S oS eee no 2 eee © 
de & Leathe {351 ~~ 11a0 10 (101 Sal 1% Sale 57 O° “ee © Wee oe en Feb. 7 an. 3 
Prefe ther.100 35 1,130 25 | 10 Gn jsnka Feb. 8&| 66% Feb. 17/] 5 119 Jan 9 
PR, 4 4,062 ’ a310 Sale | 25 io 307 101 Feb. 314 Feb. 171 57. Feb. 8| 6734. . 
Ar ree Securlties.--100| 10.450 27,300 47% Sale 6% Net 298 [380° Feb. i ee ts a ib, Feb. alton jan. 3 
America se getianesig 3.925 He Sp 261% Pos a 38 94 Sale - v3 s 7 6 ee u a285 Feb. 1027714 Jan. 20/4320 om. 4 
n Locointive 100 31780 23'345|| 4654 Sale 14 i¢ Bale | 48 Sale | 20 Feb. 3| 4074 Feb: 19l| 32 Feb. 7 oom) jan. 4 
American Mait Corp. ‘anal Eee en 4 Sale | 39% Sal 14% 15% 13 eb. 3] 24% Feb. 32 Feb. 3] 47% Jan. 5 
ana ’ 4,585 4% Sale || 52 8 e 38 39 5 \% Feb. 7/| 15 eb. 1 20 Feb 47 % Jan ; 
Am Smelt Sec, pret B_-i 2o er ie ae bes state eee. lane ots’) ache” a 1574 Feb. 34 1836 Be. 3) Big rm. 4 
Amer Smelt 1B22100| _3'833 wide Gee Bs Sate, [11334 pos 1 tee 39% Feb. 1) 34% Feb. 7 17% Jan. 3 
Pre spots gsi" ,853 7’30 41 Sale |] 3 \% Sale 7 e j110 Feb. 7 4 Feb. 1\| 45% e 8| 46% Jan 
aviee 1,055} 1,114. 03}; 9074 Sale 6% Sale | 44 8 5% Feb 113% Feb. 1 Feb. 8 62h J 3 
ee ow 12.615) ° Lo 103% Sale 89° Sale %{ Sale | 35% F 8| 8 Feb. 110° Feb. 7/115 6Jan. 3 
9 ,060//112 ale || 91%S 89% Sale | 8634 eb. 3] 46% Feb. 18} 5% Feb. 8 Jan. 7 
+. |109 on oe A o6 74 Fee oe he tee by, Feb: 38 
71 Sale 10454 Feb. i109 54 pee Sa Sas Fe. S onJan. 3 
eb. 7/1094 Feb. 75% Feb. 8/104 Ton 3 
: Weass Feb: Fitas¢ Jan. 8 
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STOCKS—STOCK EXCHANGE RECORD 
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STOCKS. SALES TO MCH.1. c PRICES IN FEBRUARY. RANGE SINCE JAN.1. 
| Price about 
N Y.STOCK EXCHANGE In Since Jan. 3 ; 
F Jan. 1. 1910. Feb. 1 Feb. 28. Lowest. Highest. 
$ Shares. ||Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. 
BE awsnceedl > ebudcesl” waccous 250 300 250 ..... COE seh ae, RE Ns Rene eee Pe eg i eee 
5 95 100 95% 100 94% 110 95% Feb. 3} 96% Feb 
Amer Steel Foundries. 100 9,675 25,238|| 65 Sale || 60% Sale | 62 Sale | 54% Feb. 4| 66 Jan 
American Sugar 24,950 59,700)|122% Sale =” Sale |127% Sale |118% Feb. 7\127 % Feb 
Pre ‘ ,976)|12244 Sale ||120 —_---- 124 Sale |119% Feb. 1 10|124 Feb 
er Teleg oe - te 212 239); 70 77 170 75 70 77 77 ~=Feb. 12\a77 + Jan 
Amer Teleph & Teleg-__100 88,022 148,776||141% Sale ||137%4 Sale {141 Sale |134% Feb. 8/143 % Feb 
Amer Tob (new), pref.100 5,438 13,587 Sale 91 921%4| 94 Sale | 91. Feb. 7| 954% Jan 
American len 100 9,750 19,925|| 374% Sale 35 Sale 37 Sale | 31 Feb. - 8| 38_ Feb 
Pre 5,114 10,704||103 % Sale ||101% Sale |1014%Sale | 99 Feb . 25|103% Jan. 
Anaconda 5,895 284,710)\$54 Sale |$514% Sale |$49%Sale ($45 Feb . 8/$54 Jan. 
Asus fer a eee DP cbs ce dehadonn, «ckas Lckhie deknenodaed: kone ale obinn Abehaa 5ja112 Jan 
Bato 20 700 1,670} $344 4 3 3%| $3 Sale 3 Feb. 6| $3% Jan 
Be hem yy Corp.100 5,150 9,750|| 34 Sale 29% 31 30 % Sale 26% Feb 7| 34 Jan 
Preferred 100 3,400 4,550)| 6344 68 60 62%) 60% Sale 53 Feb 8| 65 Jan 
Brooklyn Union Gas-_.100 6,820 31,770)|164 Sale 1514154 |154 158 |143 Feb 8|/164% Jan 
Brunsw’kTerm&RySec100 1,350 2,100)) 18% Sale 15 Sale | 13 Sale | 12% Feb. 1 0| 18% Jan 
utterick 100 900 2,230)| 33 34 32% 33 31% 33 30% Feb 8| 33. Jan 
Gentral Leather 114,562 229,222)| 4834 Sale || 40% Sale 43 % Sale 35% Feb 7| 48% Jan 
Preferred 00 2,477 8,763 +7 to Sale 106 10744|108\% Sale |1051% Feb 7|108% Jan 
Gent & So Amer Teleg_100 313 62 Sale } oeeee aoeen|-cnen anes a118 Feb. 1 5/a120 Jan 
Golorado Fuel & Iro 46,220| 157,604 9% Sale 38% Sale | 39% Sale | 32% Feb 7| 50 Jan 
Pre 1 ,400)|111 ie Ss Se ee ie . stuac 110 Feb. 7\116 Jan 
Col & ae vol & heen 8,650 101,150) 92 Sale 1334 Sale 17 % Sale 13 % Feb. 7| 92% Jan 
Lr ; 0 32c. Sale 27c. Sale | 30c. Sale | 26c. Feb. 1 8| 36c. Jan 
ist incom $3,500 ee: 19% Sale | 20 Sale | 19% Feb. 1} 20. Jan. 
Gonsolidated Gas N Y.100) 120,255) 445,135 + Si Sale 145 Sale {145 Sale |139 Feb. 7\160 % Jan. 
Gonsolidation Coal....100) -..-...} -------|/110 ----- ee ee TOP | Sees ie ee oe oo eas cnfomeenel ka eu de 
Gorn Re 19,810 72,764 3 Sale 1914 Sale 18 & Sale 17 Feb 23% Jan 
ferred 5,710 14,483|| 8634 Sale || 84%Sale | 82 Sale | 78% Feb 86% Jan 
Carpet 100 100 140), 60 52 5 6 62% Feb 62% Feb. 
iliers’ Secur Corp..100 18,716 29,586) 3644 374) 32% Sale 31% Sale 27 Feb < (©3634 — 
E I du Pont Pow pref_-. 249 406 SS |}a85 yy Sale | 85 85 Feb ia88 Jan. 
Federal Min & Smelt -100 ee Se nk eee vee SO jj---.- 75 50 he BENE RES Ss) Sea NOR: 9 Sa EP are 5 ee 
Preferred 3,450 4,600;)| 88 Sale |'----- 90 73 82 78% Feb 88 Jan 
Federal Sugar Refining 100) ------ -~----- \ awece senaslloesce coesslaceca eshen[scccke secksa|iinncn cemecclloncccs wasbeclesudwe sacedss 
General Chemical 680 f | este | 109% Sale |90 104 |1077% Feb. aiio. Jan. 
fe 3,192 3 | a ee \105 Sale ja106 Sale |104 Feb. 105 % Feb. 
General Electric 12,686 37,679'1159 Sale |153 Sale (15414 Sale |147% Feb. 160% Jan. 
Granby Cons MS & P. 190 ees 3,410; :111% Sale Be: Re Aaa Lea e fo eee Gtk aa eee 112% Jan. 
Homestake Mining ---..100 304 1,514 /a83 Sale % Sale | 884%Sale |a85_ Feb. agg_—ss Feb. 
Horn Silver 175 WO nk caw celimewen «22d0 Oc. 75c. Feb 75c. Feb. 
east eee caer ae ee z= atn=s, TN eubvetictntat- cha kb duodos pansies aban: 6» aged keUek wehbe we 
ESS CEPA BSS: S Qapeooeers EE STS Be RRR IRN a RRR Cee 
na Harvester....100} 21,028 47,739)11814 Sale ||120% Sale |h92 Sale |h83% Feb. /125% Jan. 
3,460 ,157||127% Sale ||124 Sale |121 Sale {120 Feb. 129 Jan. 
Int Mer Mar stk tr ctfs_100 3,500 12,100} 7% Sale 6% 6 6 7 6 Feb. 7% Jan. 
18°40] 36/680 2587 "2434|| 2034 Sale| atu Sale | 1814 Feb: 2436 Jan. 
International Paper -..100 7,568 12,318) 16 Sale 13 &% Sale 13 34 Sale 12% Feb. 16 Jan, 
7,700 14,550) 61% Sale 55% ey 55 56 53 % Feb. 614% Jan. 
Cee te on ak Sees wceNog us scp ashcacem Me. RVG uS Weesloust i a ote ak elk Gaeee be uwhel apees: eee cewenveee aa ae te 
Internat Steam Pump.100) 12,705 61,655} 5234 Sale || 48 4914 48 Sale | 43% Feb. 54% Jan. 
Preferred 100 1,390 6,055 | 89 90%4|| 85 87 86 88 82% Feb. 90% Jan, 
Laclede Gas (St. oe oa 75.630| 248,005. 113% Sale ||1054% Sale {103 Sale | 97. Feb. 116% Jan. 
nis wa ceen ° hnecsek «soxsue | 90 100 90 100 SS |, ah SRN ES eR Sip RS tS) oe ES Sneed 
Companies _--. 100 1,620 7,120} 90% 91 89 Sale 887% 8914 8634 Feb. 91% Jan. 
1 1,735 5,685); 774% Sale i ta ~ * Sale 76 Feb. 78% Jan. 
Manhattan Beach Co__100 100 410) 3 6 3 Feb. Jan. 
National Biscuit 2,200 3,760'}11434 116 109% sale 107% i 101 + Feb. 115 Jan. 
430 1,245/}123 125 121 124 {122 124 /121 Feb. 125 Jan. 
Nat Enamel & Stamp. 109 7,100 21,905)} 28% Sale 2234 24 22 24 201% Feb. 8| 28% Jan. 
fi 200 1,000}} 96 100 97 90 98 90 % Feb. 5| 9634 Jan 
National Lead 40,160 90,083)| 89% Sale || 83% Sale | 82%Sale | 74. Feb. 8| 895 Jan 
fi 1,210 2,900'}109% 110%4||108% 111 (108 110 |1107%Feb. 20/11034 Jan 
New Central Coal 20 100 |, Ree 0 30 60 52% Feb. 16| 75c. Feb 
New York Air Brake__100 5,805 15,655|| 95% Sale || 8144 Sale | 75% 79 72 Feb. . 8 95% Jan 
New York 100 5 60)\a40\% Sale ||----- 40 30 40 |a30_ Feb. - 4\a40% Jan 
BR ny 100 7 382|| 81 834) 82 84 | 82 85 |a82 Feb. 1 . 22\a834 Jan 
o Amer Co new stock.100 14,950 43,170|| 84 Sale 76% 78 78% Sale | 75 _ Feb. . 8| 84 Jan. 
Ontario Silver Mining.100 735 1,845) 2% 3 2% 3 234 34 234 Feb 22} 3% Feb. 
Pacific Mail SS 100} 21,650 42,900) 43 Sale || 32% 34 30% 32 28 Feb . 3| 43% Jan. 
Pacific Telep & Teleg-_100 7,160 13,735}, 464% 461%4|| 364%2Sale | 384% 39%! 33. Feb . 26) 4644 Jan. 
Pre ee coke 100)| 90 98 83 101 eo ee eee eee 29; 95 Jan. 
Peo ody Gas L & Coke_100 33,805 88,115) 116 % Sale = 4 Sale |110% Sale (105% Feb 3/116 % Jan. 
Ph SS fe eee eee eG EO kee aloe eins teeter oa bea man aks bo kee sesamin oo ae cena eh heb dine 
Philadelphia So (Pitts) - 50 12,980 26,680/102 Sale 100 103 |102%Sale ‘97 Feb 1064 Jan. 
Pittsburgh Coal of N J_1 18,900 88,920|| 27% Sale 214%Sale | 21 Sale | 1834 Feb 27% Jan. 
17,500 56,450|| 84 Sale 73 Sale 74 Sale 66 % Feb 85 Jan. 
Pressed Steel Car 17,475 36,970 Sale 43 Sale | 43. Sale | 35% Feb 51% Jan. 
ferred 2,374 4,345)10634 Sale 2105 Sale (101 102 /|100% Feb 10734 Jan. 
man Com 10,982}  30,935//189% Sale ||192. Sale |195 197 |18814 Feb 200. Feb. 1 
Quicksilver M 800 400) 34% 3%) 2% 3 2% 3% 2% Feb 35% Jan. 1 
Prefe * 100 1,715) 4 4%) 3 7 3% 4 3% Feb Jan, 
Ropwey Steel Spring .-190 9,810 29,520) 51% Sale || 41%Sale | 41 43 35 Feb. 51% Jan. 
500 1,800/|10334 10634105 Sale 101 107 /|101_ Feb. 107. Jan. 
Re ublie Iron & Steel. 100 46,023 117, 783)| 4534 Sale || 3744 Sale | 38% Sale 33 14 Feb. 45% Jan. 
13,270 2 1555 104% Sale 100% eH 44/101 4 Sale 98 % Feb. 104% Jan. 
Sears-Roebuck &Co Ree eae Seca 120% 125 ||----- 125 |_.__- SUE MRS eee os onli dana Rie hee ge ROEe Beeb ee scceaen itek<e 
Sloss-Sheffield Steel 8,520 16,669) % Sale || 76 75 76 71% Feb. 7 86% Jan 
Preferred "100 62 fol || ape Sa 11834 Sale ja118 Sale |116%Feb. 8 11834 Feb 
South Porto Rico Sug_100 380 1,532)| 83 Sale || 80 81 84 | 81% Feb. 10 85 Jan 
Preferred 100 295 395/110 114 |108 113 /|111%Sale {111% Feb. 28 113 Jan 
eee Onna 65---35| 10.300“ 34400118307- Sais” asa %z Sade “95634 “Sa lad03¢ Babs” bbba Iz Pb, BAASAIZ Ee a 
ennessee Copper Co -__ : 24,400/'$40 Sale 44% Sale |$3354 34 |$30%Feb. 8 $4054 Jan 
Texas Pac Land Trust_100 1,400 1,900)| 87 89 34) 87 74 » 333 90% = Feb. 8 Fe 
Union Bag & Paper...100 1,500 7,570) 11% Sale | 9% ll 9% Feb. 8 13}4 Jan 
Preferred 100 940 2,440) 74 +76 || 69 sale 70 8673 «| 69 Feb. 11 73 Jan 
United Cigar Mfrs, pf_.100 200 400/109 111 ||108 111 |108 112 (|1073%4 Feb. 8 109 % Feb 
United Dry Goods Cos. 100 931 2,401/122 Sale | 1184412044|118 11944|/118% Feb. 8 122. Jan 
‘Preferred 100 3,611 10,654'|11334 Sale |/111 14 Sale |108%Sale |108% Feb. 28 113% Jan 
OSCast Iron Pipe & F.100 5,790 14,310} 32 Sale || 26 Sale | 25%Sale | 23 Feb. 3 32 Jan 
o Bm Tred 100 3,558 6,817)|a845¢ Sale ||a7754 Sale | 77%Sale | 75 Feb. 8 84 Jan. 
ress 1 700 7,505)! \al14 Sale || 127 138 i118 128 |118 Feb. 16 145 Jan 
U N Ren ty & Improv_100 7,400 14 :200)| 8334 Sale || 754% Sale | 744% Sale | 72 Feb. 8 8414 Jan 
U S Reduc & Refining- 860 1, 760)| 9 i 8 Sale 1 7 8%) 7% Feb. 10 11 Jan 
ferred ee 100 | 29% Sale ‘Gy ewe fo Epo Pe-ihins sep ae 29% Jan 
U S Rubber 46,595 84,615) 521% Sale || 43. Sale | 45 Sale | 35 Feb 5244 Jan 
First preferred 12,654 39,580//1163% Sale ||11044 Sale |115% Sale {108 Feb 116% Jan 
Ponts preferred _ _..100 1,900 9:70 | 84 ‘6 gale 7 80% Sale | 76 Feb a zon 3 
—----- 24,522) 4 Sa Jib Gn necabisbues che oie etaek eee ings canes an. 3 
United States Steel___100/3,680,260 9,758,675) 91 Sale || 82% Sale 81% Sale 75 Feb. 8 91 Jan. 3 
Eveferred 100) 71,141 139,876 1125 %% Sale {123 Sale 120% Sale |2116}¢Feb. 7 125% Jan. 3 
Utah paged 129,960) 247,815)'$60 Sale ||$5134 Sale |$4934 Sale |$4234 Feb. 8 604% Jan. 6 
ght 18,054 ., £ eae | g¢Sale | 1-32Sale | 1-64 Feb. 26 % Feb. 2 
Va. aroline Chemical _100 83,700) 217,550)! 5434 Sale || 51 a4 Sale 5 Sale Feb. 3 57% Jan. 10 
Preferred 100} 1,825 4,725|128% Sale |121° 123 |120 125 |121 Feb. 11 129% Jan. 4 
Va. Iron Coal & cease 375 1,550)| 72% 75 |i_.... _...- 60 65 | 62 Feb. 19 3 Jan. 8 
Vulcan Detinning 760 com ee 6ST feu5.- 2--- 15 23 115 Feb. 4 a25 Jan. 15 
Preferred 1,020 1,801|} 80 88 || 70% Sale | 65 73 60 Feb. 4 80 Jan. 6 
Wells, Fargo Express..100, —1,270 2,055\\c190 Sale ||170° 180 (170 Sale |152 Feb. 8 e195 Jan, 4 
Western 18,389 35,877|| 765% Sale || 7134Sale | 76 Sale | 69 Feb. 4 77. Jan. 3 
West’gh E & Mfgassent 50 18,380 71, 110)| 82% Sale || 71 Sale 70% Sale 62 Feb. 8 82% Jan. 3 
First preferred... 50 320 1, 800) 128 133 piso 125 |122 130 {121 Feb. 7 130 Feb. 24 



















































































aLess than 100 shares. zEx-div. bEx-rights. cEx-div & rights dist paid, e2d paid. f3d pali. g4th paid, Bx stock div k£Stampod extendad. 











































































GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 

— Exchange in the United States; also for leading unlisted and inactive securities. 
reo from all Stock Exchanges are as near as ye ges for the closing day o the month preceding the date of issue. 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘“‘and interest,’”” we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter “*f’’ is prefixed to the price, he must pay accrued inter- 
est in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any 

3. The letter up prefixed to bond rices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M’’ for mortgage, “‘g”’ for gold, *“‘g’d” for guaranteed, ‘“‘end” for 
endorsed, ‘‘cons”’ for consolidated, ‘“‘conv’’ for convertible, “s f” for sinking fund, “‘l g’ ’ for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
































Bonds Bid Ask Bonds Bid Ask Bonds. Bw Ask. 
RAILROAD BONDS | Bait & Cumberland Valley— Canada Sou Ist 6s 1913__.-J&J| 105 105% 

Bonds of companies consol’d are | KR lst M 6s July 1929_-.J&J| 112 | -...- | 2d mort 5s Mar 11913__M&8S} 101%} 102 

often under the consolidated name. || Kx ist M 6s July 1931__._.J&J| 110 «-----|\Can No—Land gr 481919.F&A)  ___-- 100 

Akron & Barb Belt g 4s °42_J&D 90 95 |Balt & a West Md lst con deb 4s 1930 — J&D 30; 101 103 

Alabama Cent—See South’n By; |Baltimore & Ohio— — Nor Div 4s 1929 gu_F&A| 101 103 

Ala Gt onthe aoe "27 os ha | Conv deb g 4s 1911_._..M&S/}  .-..-| --.-- rial Roll Stk 444s series T 
Gen M 5s Dec 1 Seen  aacin || Prior lien $ 8g 1925_...J&J;| 92 92 | pt 1, 1910-1919 gu M&S) Basis| 5%, 
Ea <s4seMay’10 May'té. M&N| 04%%| 4%%)| Ist M 4s 6 uly 11948..A&O; 995 99%) Winni Term g 4s ’39g J&J 98 9 14 
-— 7 of Chattanooga— || Pitt Je&M div 34s g’25.M&N 88 %4 89 %|\Canadian Pacific— 

5s July 1 1945 ona ee ee || Pittsb Lake Erie & W Va— lst M deb £ g 5s 1915___J&J)i [105 106 

Kaiba N OrnT&PJ i} Refund gold 4s 1941_.M&N| 92% 92%4)| Cons deben 4s perpetual__J&J\i 7108 110 
“A’’ deb 5s g 1910-1940_ ‘M&N ifiit 113 i 8 W div Ist g 3s 1925_J&J 90 % 9034! Aroostook Val. 4 es 1920 F&A 97% 99 
“B” deb g 5s 1910-1940-M&Nii 7105 107 || Central Ohio— New Brunsw Ist g 5s’34.F &A/if113 115 
PP 5s Nov11940_A&O\lf 95 97 || Reor ist con g 44%s’30M&S;} 103 | -...- Cons deb 4s pupeue. Joe tf103 105 

. Tenn.& Nor 58,1956-A&0| 95 | 100 | Monon Riv ist g 58 1919.F&A) 101 | ----- Ont &Que deb gu &DIif1i30 | 132 

Als & Viek~Con 58 1921.A&0| 102 104 || Pitts Cl & Tol lst 6s’22.A&0) 111 | ~---..-. Carb & Shaw Ill Central. 
2d consol peel A&O| 99 | .-... | Bitte June—tet g6s’22-.J&J} 115 | ___-- Carthage & Adiron.—SeeN YC. 
Vicks & 4 ist g6s’21_A&0| 110 115 | 2d ¢& July 1 1922_- _J&J Ee ee Carolina Cent—See Seab Air L. 

Albany & North Ist 5s 1946_J&J me ot wd || Pitts & West—I1st 4s ‘17_J&J Oe.) eas Carolina Clinchfield & Ohio — 

Albany & Susq—See Del & Hud | Schuylkill Riv East side RR Ist g 5s 1938 op______. J&D SS cee 

Fo eg A alley—See Penn RR i} 1st us 4s June 1 ’25.J&D| 10144 10154|Catawissa Cons g 4s soe) S&P Ree 4 etdee 

Alleg est—See Buff R & P || WVa ttsist 4sg ’90A4&0; 94 97 iE Py & t BCR&N 

‘Alentown Term 40 § 1919..J&J| 100 |  ..-- |Balt&Poto—Iist 6s ggu’llA&O} 101 | ---... CR & Mo Riv—See ony * & NW 

Alton Bridge—See St C M & StL } lst tunnel 6s g gu 1911__J&J} 101 | -..-- Cent Branch By See o Pac 

Ann Arbor ist g 4s 1995__Q-J 82%) 85 || Bangor & Aroostook— Cent BrU Pac—ist -u48. p< ae 89% 

Arkansas Oklahoma & West— 1st art & g Jan 1 ’43__J&Jj 106 | .---- Central of Georgia— 
lst g 6s Jan 1 1947 __-_-- J&J;| 90 100 2d 5sg J =f 1 1945_....- Ae oe ie ee lst M g 5s Nov 11945._._F&A/} 113 | 2... 

Aroostook Valley—See Canadian Pac. | Cons refund g 4s 1951__-_.J&J) -..-.-| ----- Cons g 5s 1945__.____-. M&N| 108%; 108% 

Asheville & Spartanburg—S U& | Aroostook Nor—5s g’47.A&0} 107 | ----- lst in to 5) Nov 1945_Octif 84 85% 
Col Ist m g 4s 1995 __J&J 81 85 || Nor Maine Seaport 58’35A&0| 106% 107% 2d in fup to 5) Nov 1945_Oct 75 80 

Atch & East’n Br—4s 1928_J&J wey | ieatiee aoe Div g 5s Jan ’43_.A&0O} 105 | ----- 3d in (up to 5) Nov 1945_Oct 75 80 

Atchison Topeka & Santa Fe— an Bur Ex 5s g Jan ’43.A&0} 105 | ~..-.- 5% notes Mch 1 1912__M&S\b 4%%| 4%% 
Gen mort gold 4s 1995__A&0O} 100 100 % Bettie Creek & Stur—See MichC Equip 4s May 11910_M&N/b 4 4 
———-* 4s July 1 ’95_Nov 94 94 }4||Bellingham Bay & British Col— Equip 4s Nov 1 1910_M&N/b 4 4 

tamped -M&N| 94%) 95 Ist g 5s Dec 1 1932____- J&D| 96 98 Eq 4s Ser H 1910-16_F&A\b 4% 4 
Conv g 48 1955 (iss ’09)-. rye 4 116% 117 ||Bell & Caron. See Illinois Cent Eq 4 Ser I 1910-16_._J&J|\b 47 4 
Conv g 4s 1955 opt_-_--- IJ& 116 117 |Bell’sGap. See Pa & Northw’n Eq 5s Ser K 1910-17____M&S\b 4% %| 4 
Conv g 58 1917 -...--.- 11744 118}4)\Belt Ry of Chat. See Ala Gr So — Div g 4s 1951____-_ J&D 4% OO 
Deb as Po im oii has teks F&A; 98%) ----- || Belvidere Del—Gu 4s 1927_F&A| 100 102 Macon & Nor g 5s 1946__J&J| 107%) 109 

ss oS eee F&A| 985) -.--- | Ist g gu 344s 1943______- J&J|; 92%) -.--- Mid Ga & Ati Ist 58 1947.J&J| 105 |  -_... 
Ser K 17018 i aia eorlg evant F&A DESGt teen ‘Bennington & Rutl’d. See Rut Mobile Div f 6s 1946___.J&J| 106 |  ... . 
Ger i, 1014. ni ose F&A| 98%) ----- Big Sandy Ry. See a & Ohio Qensiae - a Bes 568 1945.J&D) 106 |  -.... 
Tran 8 L lst g 4s 1958 __J&J 9456 9434||Birm Belt. See St L & San Fr Cent R Co of Ga— 
Chic & St L Ist 68 1915_M&S; 108%; .-----. Birmingham _ aE Coll z g war 1937 opt__M&N| 102 107 
E Okla Div 1st g 4s ’28_M&S} 96%) ----- Ist mJ 4 4s 1957 guar__._M&S| 88 90 a & Guif RR— 
Hutch & So Ist g 5s 1928_J&J} 102 105 ton 6s’23 0p_A&O| ---.-- 110 ¢ | 5s July 1 1930__J&Jif 100 102 
San Fr & San Joaquin Vall— Boonville t Louis & South— Chat & South g 5s’47_J&J/f 105 | 21... 
ist g 5s Oct 11940__._.A&O|} 113344) 115 Ist M g 68 1911_._____- F&A 99 101 Eatonton Br 5s g 1926._J&Dif 103 | LL. 
Santa Fe Prescott & Phoenix— — & Albany—4s 1913.A&0 99 9934|/| Ocean SS Co g gtd 5s’20_J&Jif 103 | LL. 
Ist g 5s 1942__..___. M&S; 10944; 112% May 1 1933 gu NYC_M&N 9934; 10044\Cent N Eng Ist g 5s 1919_F&A|} 102%) —_...- 

AtlKnox &Cin—SeeLouis&Nash . May 1 1934 gu NYC — 9934) 100%4|| Gen inc g 5s Feb 1’49__Oct 1; 68 | LLL. 

Atlanta Knoxv & Nor—See Loujisv & N/ash. & PCE) eee J&J| 89 91 Dutchess Co 4448 40 gu.J&D|) -----| ----.. 

Atian & W Pt—Deb Ln a J&J| 100 101 ef 344s 1952 gu NYC__A&O Cet 2c Central of New Jersey— 

Atianta Birm & Atlantic— 4. ‘Cone &M,. See Con & Mon Gen M (now Ist tg 0s "87_J 124%) 125 
lst m g 568 Jan 11936 0p.J&Jif 52 56 ||Boston & Lowell 4s 1913__F&A OO 2 beset Am Dé 4s Apr ’1 “an.. Vs b4%%| 4%% 
Joint col tr notes 5s’100p M&N eee 4s March 1915_..__.--- M&S! 99 | -...- &Imp Co gtd 5s’21_J&J 108% 109 
Atl& Birm—Ist g 5s 1934_J&J 97 99 4s July 1 1916___.___.-- JI&J ee ae Leh & W mort 5s 1912_ gia | ES ere’ oe 

Atlantic & Dan South RR 4s Oct 1 1918___-___._- A&O| 99 | ~...-- Ext 434s June 1 1910_. 100 100 % 

Atlantic City—5s 1919_._.M&N} 10534) 106%) 4s April 1932____-.-.-- A&O| 99%) -..-- NY &LBr ve g 48’41. es 1004)... 
[st consol g gu 48 1951_._J&J| --..-| ----- 3%s July 2) See I&JI oe tk Ge Gen g 58 1941________ M&S| 112 |  ... 

Atlantic Coast Co of Conn— Boston & Maine—4}4sg’44.J&J| 106 |  -.-- Central Pantie Ses So Pacific. 

Certs Indebt 5s irredeem.J&D|f 105 1054); 434s April 1 1929 ___.__ AGO) 106 4 sai.2 Cent Vermont Ist g 4s’20__Q-F| 86 87 
Certs Indebt 4s opt 1920_J&J\f 97 | ----- 4s Sept 1 1926_....__-_- M&S 98 | 2... Charleston & Western Carol— 
4s 1925 opt 1910_____- J&Jif 91% 93 4s Feb 1 1937__..._---- F&A See pee es Ist g 5s Oct 1 1946___.A&O| 106% 107% 
Atlantic Coast Line RR— 4s Aug 1 1942_....___- . Eee. ee eee Aug Term Ist gu g 6s’47.A&0} 115 120 
lst cons 4s July 11952M&S; 964%| 9634) 334s Nov 1 1921...__-. M&N 938 | -L--- Charlotte Col & Ase ~See So’n. 
Col tr g 4s Oct 1 ’°52 op M&N 94% 94%), 3%s Jan 1923..-....._- J&I 92%) ----- Chateaugay Ry—See Del & H. 
Certs of Indeb4s, -M&N| 101 mt 38 July 1 1950__........ co See 3} eee Chattanooga Station Co— 
Eq 48 Mch’11- Mch’17 M&S) b43%4%| 4%%|| PortsGtF & Con 4s’37.J&D) 106 | ----- lst mort g 4s 1957 gu___J&J 91 92% 
AlaMid—l1st gug5s’28M&N;} 107 | --.-- Bos &NYAL, SeeNYNH & H Chesapeake & Ohio— 
Atlantic Coast Line of SC— Boston & Prov—4s 1918__.J&J| 9934) ----- ist Mort g 6s Jan 11911.A&0/} 101%) —.... 
Gen Ist g 4s July ’*48_J&J 97 98 /||Boston Rev B & L44%s’27_J&J} 102 | --..-- Term ist g 6s 1922_____ BON: SOP Bhs Ga 
NE of 8 C6s1933_.J&J| 123 | ----- Bruns & W. See At Coast Line 1st con g 5s 1939_______ M&N| 1137 114 
WilCol&Aug 6s 1910J&D/} 100 | ----- \|Buffalo Creek— General 4%s gold 1992_M&8} 102%| 103 
Brun & West Ist 4s , 28. J&J 95 98 || Con M (now Ist) 5s 1941_J&J| 112}4' 114}4)| Gen fdg & impt 58 1929__J&J) 104%) 105 
Cent of So Car 6s '21__J&J| 112 | -__-- Buff N Y & Erie. See Erie. Car tr g 4s SerB’10-"12 - .F&A\b 494%| 4.45% 
Char & SavGen 7s g 30. ee@er 18856). 3.2. ||Buffalo Rochester & Pittsburg— Car tr g 4s SerC ’10-712_M&Sib 45% 4.45 
Fla So lst g gu 48 °45.__J&J| ----- 93 || General 5s g 1937....-. M&S 113 114%%)| Cartr (ane Oct’10-16A 4&0)b 454%| 4.45% 
Nor & Gar 5s 1989._.A&O| 112 | ----- || Con g 444s 1957 __._.__M&N| 107 109 Craig alley a 5s g’40_J&J| 107 112 
Pet’b’g—ClassA5s 2g’26.J&J| 108 110 || Equip 4s Ser E 1922__M&N 9034) J... Potts Cree 1946_____ J&J 83% 94 
Class B 6s g 1926._.A&0} 120 |  ...-- Equip € 4% Ser F 1927_A&0 9934) -..-. R&A oie Fy con g 48s’89J&J; 97%) —-.-_-- 
Rich & Peters 681915.M&N| 107 | ----. wp 4s Ser G 1929...A&O} --.-.| -...- 2d con eee J&J; 92 93% 
Consol 7s 1915___.- M&N} 112%) ----- ty & West 4s g 1998_A&O| 99 | ...-. WarmspVal 1 Ist 56s g’41.M&8| 107 108 
Consol 444s g 1940.A&0O| 103 | --.-- Clear & M Ist 5s g gu’48__J&J; 11034) _._-- Coal River Ry ist4sgu45J&D| 85 89% 
SavFla&W ist g6s’84A&0;} 125%) -.--- Roch & P Ist g6s1921_.F&A;| 116%) 117%) Elevator Cog 4s guar’38A40| 8&2 86 
ist M g 5s 1934____A&O| 112 114 Consol ist g 68 1922._J&D} 115 119 Big Sandy Ry Ist'g 48°443&D| 87 89 
— Pets Ocala & Gulf— Buffalo & Southwest. see Erie Gr’nb’rRy Ist g ar 48’°40M&N Sieh 
wit & Wel gen g 63 735-343 iia 113 BUT eas Poss: Yen 45% 7 he 
el gen g 5s’ st g 436s Ap 4 lst m bea 11955___- 

. Gen mort g 1985. i> 98 99 RR.—Ref 4s April 11951_J3&J| 75 78 Chicago & ‘Alton R ore 1. 

Atlantic Tenn & O—See So Burl Ced Rae & 0, See CRI&P Ist lien g 3}4s  Y950....J&d 73% 74 
Augusta ate IR, vx. ya Burl & Mo (Neb.) SeeCB &Q RR refund g 3s 1949._A&O| 74 74 

Aug Term—See Charl “i California Nerthwestern— Eq Assc’n 4s May’10-15 M&ND 6%) 434 

Austin & Sanela bss te IstM sf g 5s 1928 gu.._._A&O| 104 105 Miss R Bdge 6s g 1912_.A&0} 100 |  -.... 

Balt Ches & Atlan—See 4 Ry California Pacific. See So Pac Chicago Burlington & Quincy— 

Cam & Clear—Ist 5sg1941_J&J' 107 109 I debenture 1OiS, ks M&N| 101%) 102 



































b Basis. f This price includes accrued interest. &E Last sale iIn London ws Nominal. s Sale price, 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “f’ and income and defaulted bonds. 
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Bonds, Bid Ask ] Bonds Bid, | Ask. | Bonds, Bid, Ask 

Chicago _, S | emt dics § || Shic St Paul Minn & Omaha— | Delaware & Hudson—Concl. | 
Gen M 48 1958_.....--.. M&S 994%, 99% on 6s June 1 1930_-.-.-- 126%! 126%|| Hudson Coal Co— 

Denv Ext oy tr 48 1922. F&A 9944, 99%) Coné6sred to3%s 1930 J&D ee Gu deb 4s 1910-1917_M&N etre oe 
wer 8 GY 49 op’29. J&J) 88% 58%) ChSt P&Mistg6s1918_M&N| 126%) -.-.-- || Rens&Sar reg lst 78’21 M&N| 127 | 130 

4s July 1 1949____.... J&J 00 100%} North Wisconsin—6s ’30.J&J| 126 | -.-.-.- || Utica Clin & Bing 5s1939 J&J; -----| ----- 
Iowa Div : f 6s ania &O} 104%) ..-... StP&SxC ist g6s1919-.A&O| 114%) 114%4)|Delaware Lack & West— 

Fe Bt eee «0 99 100 8S M&SW ist M5s’15 .M&N| -----| --.--- | Morris & Essex Ist 7s9°14M&N| 111 | 112 
Nebraska Ext 4s 1957 MEN 9944| 100 |\Chic Subway Ist 5s’280p_.J&D/ 3 35 | lst con 7s guar 1915..J&D} 11334 ----- 
S W Divsf 48 1921._..Mé$; 99 | -__-- Chic perming Transfer— 4}4s Pur Mon Jan '12..J&J; 100 = --.-- 
Burl & Mo(Neb)Con6s ’18J &J 0, | se Chic & G W 5s g 1936--J&D| 104 | -.--- Ref g . s Dec 1 2000_J&D Oe it . Ganne 
Han & St Jos ist6s1911 M&S; 101%) ----- Chicago & Western Indiana— | N Y Lack & Western— z 
on ub Val ist 6s 1919—-J&J; 102 | -...- Gen g 6s Dec 1 1932---.Q-M| ----- 110%) Ist - ed Jan 1 1921__J&J te 117% 

Q joint 4s—See Gt North. Consol g gu 4s 1952_-..-- &J| 93 93 3% 2d 5s ga cons 1923...F&A| 109 | .«-.-- 
¢ Cincinnati & Louisville— Chic & West Mich—See Pere M. Termé& Imp4sgd’23_M&N; 100 .-.--- 
Gen ref g 434s 1953_._.- SS — 40 | Chic Wis & Minn—See Wis Cent || Osw & Syrac gu 5s ’23_M&N| 107 — ----- 
Equip g 5s '10 to Nea seat: eet ~~ niyphcoibien ‘Choc Ok & Gulf—See Ch RI & P Valley N Y ist 5s1911F&A;} 100 | -.-.- 
Cincin & Indiana West RR— ‘Cin Bluff & Chic 5s 1933_..M&S/f --...| -...- Warren Ist ref g344s 2000F &A We): weece 
lst g 5sJune 1’520p’12J&Dif 98 | ----- Cin Dayton & Ironton— Denver Northwest & Pacific— 
Cincin Rich & Muncie— | 1st gu gold 5s 1941__.__M&N/| 106 107 %|_ Northw Term g 5s ’26 guJ&J| 90 92 

Ist g581950,0p1910_.A&O0\f 98 | -----| Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 

Chicago & Cincinnati RR— \Cincinnati Hamilton & Dayt— | Ist con g 4s 1936. --.-.- J&J) #6 97 

lst g5s19520p ’12_F&A/f 98 | ----- |~ General 5s ee FOGE os ee SE Ol eewen || Ist con E 4s 1936_---- J&J) 104%) ----- 

Chteage & Eastern Illinois— 2d mort gold 44s 1937..J&J| 101144; 102 || Impr gold 5s 1928_.__.. J&D) 102%) 103% 
Ref&Imp M 4s g 55 op.J&J| 85%4| 85%) Refund g 4s 1954...----. J&J| 96%) -.... | Ist &refgg 5s’19550p ..F&A) 93% 4 
1st consol 6s gold 1934.A&0| 127%) 127%|| New gen 4%s’39 tempctfs.__/ff 62% 4 Rio Grande Western— 

Gen consol ist 5s 1987_M&N| 112%) 112%) of find tr notes 713 op J&J 97% 98 4 Ist g 4s July 1 lair # 92},) 93% 
Eq 5s Ser B 10 Sept’10-.Q-M|b4.90%| 45%) nD indlay ¢ & z: Wayne— lst cons g 4s 1949 0p_-A&O| ----- 83 
Eq 44s July’10 to Jan’15 J&J/04.90%| 45%% t g gu 4s 1923_._-- M&N| 83%) -_..-- UtCt4s gd g Jan1’17_A&0|) 90 92 
Eq 4s Ser E to Aug’15_F&A\04.90%| 454%) Day 8 as iy iat “se 11_J&J| 100%) ----. Utah Fuel Ist 5s ’31_.M&S| ----- 90 
Ch & IC Ry—ist 5s 1936 .J&J} 112 112% ||\C 1 8tL Cc tL. Des Moines & Ft Dodge RR— | 

Danv&G ist M 6s’ ES gente: | Cincinnati Sodiea lis & W— Ist gu g 4s 1935_-_--- J&J| ----- 91% 
EvT H &Chicinc6s’20.M&N| 107 | ----- | Ist & ref g 4s 1953 guar_J&J| 8734) 88}4||\Des M Iowa Falls & Northern— 

Chicago Great Western— || Ind Dec &W—lIst g 5s’385 J&J| 105%) ----- nes 5s 1931 opt 1906__J&J| ----- 98 
ist g 4s 1959__.....-.-.- M&S; 90 91% lst g’d g 5s 1935...... J a ee MoinesUnion 6s 1917..M&N| 102 «.... 

Chicago -- EE: & West— ||\Cincinnati Lebanon & North— Detrott Grand Haven & Milw— 
1st g 6s Jan 1 1927______ J 110 | 120-7 108 & 1004... 4.620. cens eae ere ist Equip 6s Nov 14’18_A&O| 107% 112 

Chic & I C Ry—See Chic & E Ill. | 1st cons gu g 4s 1942..M&N| 94 | ..L.- Con guar 6s Nov151918_A&O, 106 110 

Chicago Indiana &Southern Ry (Cin & Musk fag A een dK DetGr ew —See Pere M. 

Con m g 4s 1956 guar_._.J&J| 9344) 9434) Ist gu g 4s 1948. __-_-- ee ee ee Detroit 
Ind Ills & Ia lstg4s1950.J&J| 96%) 9744|\Cincinnat x é ¥% Texas Pac— Priot lien g 4s 1995_.--- J&D| 94 96 

Chi Ind & Louisville— Eap 44s oe eS M&N'0 54%!) 434%) Mort gold 4s Fe ES a J&D 90 92 
Refund mtg g 6s 1947.-_J&J| 12834) 129%4|\Cin North 1st go} 951.---J&J| 85 90 ||\Detroit Mack & Marq— 

Refund mtg g 5s 1947_.._J&J} 114 115 |Cin Rich & F on g’21_J&D| 118%) --.-.-- Land t ne’? 78. 1911.._A&0 35 | 40 
Indianap&Louis 1s 4s ’56 J&J| 92 94 |CinSan & Cley—See CC C&St L Detroit Toledo & Ironton— 
LNA &C ist 631910_._J&J| 100 100 % |Cleartield &Jeff—See Pa & No W Ohio South g 4s Mar’41_M&S| 75 § «..-- 

C & I Div g 681911._F&A| -----| ----- Clearf & Mahoning—See BR&P. Gen lien & div 1st g 48’55 ged 50 55 aad 

ChI&8tLSh CCC &StL Cleveland Akron & Columbus— Con M g 4s 1980_--_-_-_ A 10 | 25 

Chic Lake Shore & Eastern Gen gold 5s spa7 GRE. M&S} 108 11144||Detroit & Toledo Shore nr Ste 
Ist M 434s 1969 op 1919 J&D| 105%4| 10634) ist cons gug 4s 1040...F&A| 94 9634) Ist g gu 4s 1953____..._- J&J) 85 | 89 

Chicago Milwaukee & St Paul— Unguaranteed __.....-_-- 93 5 ||Duluth & Iron 
Gen g 4s A May 1 1989._-_J&J| 100 100 %'Cleve Cin Chic & St Louis— Ist 58 1937...--....... A&O 109 4 110% 
Gen 6 340 B + ash 11989_J&J 87 88 Po gay 4s — 1993_.._J&D 9534 97%) ort 6s 1916...._.--. J&J| 105 --- 
Term 5s § 1914._...-... J&J} 103 104% g notes 1911__.___. &D; 10034) 101%! Duluth Missabe & Northern— 

Deb gas july 1.1084 -._343| 033s| 93%| Galre Div let g 43 1030-343} ---—- 94°°|| Ist g 6s 1922._--..____- J&J| 108 | ... 
Chic & L Sup Div g 5s’21 J&J| 107%) !07%| CW & M Div Ist4s g01_J&J woece 94 [st cons g 6s Jan 1 1923_J&J| 105 2 si 
Ch & Mo Riv Ist 5s 1926_J&J| 109%) 110% LE Div, [st coltrg4s’90M&N| 93 95 Gen gsf 5s Jan 1 1941__J&J| 105 107 
Ch & Pac West Div 5s’21J&J| 108%) 108% obey Col Div 4s Ist g’°40.M&S 92 100% o—— Rainy Lake & Winni 

Dak &GtSo Ist g 5s 1916-J&J| 10444) -...- hiteW V Div Ist 4s2°40.J&J; 92 | ----- es> 1916 op 1911. Ses 99 | «101% 
Dubuque Div Ist 6s 1920.J&J| 11544; 11634) Central Indiana Ry | Dulut South Shore & Atlantic | 

F & So g 6s ass’d ’24.J&J} 118%) ----- lst gold guar 4s 4053. M&N 89 92 pos SB Bee ask ducpunce &Jj 108%) .-.--- 
LaC & DDiv 1st 5s1919 _J&J| 107 108 5% — Ind & St LSh Line Ry— Short Line—See siPaeDaL 

Milw & No Ist 6s 1910_-J&D| 100%4 mn old guar 48 1953_A&O} 94 | -..-- !Dutoness Co—See Cent NewEng 

lst consol 6s 1913---.J&D!} 105%| 105%) C I 3 &Cist 4s g Aug’36 Q-F 9844; 99 /|East Tenn Va & Ga—See 
Mineral Pt Div 5s 1910.-J&J| 100% ----- Con s f 6s’20 dr@105 M&N| 10439) ----- Eastern Minn—See St P M ie i 
Wis & Minn Div g 5s ’21_J&J| 10732) -.-- CinSan&Clev con g5s’28.J&J; 108 | -.-.- Easton & Amboy—See Leh V 
Wiscon Val Div 1st 6s 20_J oe ee Cleve Col Cin & Indianapolis. Elgin Jol & East 5s 1041 MGN 112 | -.-- 

Ch & No M—See Pere Marquette Consol mort 7s 1914..J&D| 109 | -.-.. Elmira Cort & Nor—See Leh Val 

Chicago & North Western— Cons sink fd 7s 1914._J&D| 1094; 110% )|Elmira & Williamsp— 

Con s f 7s Feb 1 a7 SN 112%4| 113 Gen con g 6s 1934__._J&J| 125 125%) Ist 6s 1910 ext at4%’50_J&J| 10145; 102% 
General 34s g 1987---_- i 88%| 89 Id Blm & W ext 481940_A&0| 9434) ----- Income 6s 2862 _. ___. A&O| 110 | 8112 
Sink fd deben 5s 1933 110 11034 Ind & StList 781919 A__J&J| 118%) 119%)El Paso & Rock Isld—See Ei Pas|0 & Sou|thwest 
bas fund 6s i930 Ako Pee 4 Rhee Ist 7s July 1919 Ser B. Hey 118%} 119%|\El Paso & Southwestern Co.— 

SS. SR eee A&O| 10734) 109 1st 7s July 1919 Ser C. 1184%| 119%|| New Mexico Ry & Coal Co— 
80-year deb 5s 1921. A&O15| 106 107 %{|  OiInd & W g 5s Apr 1938. $5 osnnnl et lee Ist coll tr g5sOct1’47A&0| 97 100 
Exien bonds 43 1926. F&A Bn OT 9@ : .cc0. Peo & East cons 4s ’40-_A&O}. 9434| 95 ist&con&coll trg5s’51A&0) 94 97 
Cedar R & M Ist 7s 1916 M&N| 115 | .«---- 2d cons inc 4s 1900. Ape 2 1f 64%| 65% Dawson Ry & Coal— 
Boyer Val ist g3 -J&D| 9334; 94%) Cleveland Lorain & Wh ist col trg5s’5lgusfJ&J| _96 98 
Frem Elk & Mo "33 rt See?) cae Con now Ist oe 38 1983__ A&O 112%; 113% ElPas&RI ist ggu 5s’51J&J' 102 107 

Unstamped __-__.... -.-- | ie eee mete 4 su Ge cat BIO FSi Erie—NY &E lsi4sextg’47M&N| 10134) ----- 
Ia Minn &NW Ist 348’35 J&J| 893%) 903%) Con ae ; “30 red. -J& waeut Seow 5s 2d ext gold 1919_____ 106%| ----- 
Madison ext Ist g7s’11_A&0O| 102 | -.-.- Clev & Mah aie 5s 81938_J&J| 110}4| --.-- 434s 3d ext gold 1923_..M&S| 103 | ---.-- 
ManitowGB&N W3}4s8'41 J&J| 8834) ----- Clev & Mah Val—Se g Penn RR. 5s 4th ext gold 1920._._.A&O| 10634) .--.-.. 
Marshfi ext Ist M 6s’°22__A&0|} 107 | ----- Cleveland & Pitts—See Penn Co. 4s 5th ext gold 1928....J&D| 99%) 100 
Menom ext Ist g7s’ll_-J&D| 102 | ----- Cleveland Term & Valley— 7s 1st con g 1920..____- M&S| 121 | 122% 
Milwaukee Lake Sh & W’n lst ed gu 1995_._.-.- M&N 94 9514|| 7s Ist con g fund 1920._M&S$| 1184) 120 

Con i te gold 1921_ M&N 116 117 %|\Coal & Coke Ry Co— Prior lien g 4s 1996. ____- J&J| 85 86 

Mich Div Ist g 6s ’24..J&J| 11934) ----- 1st gold 5 5s Ar 11919-.A&O| 95 9844|| Gen lien g 4s 1996___-____ J&J| 75 75% 

Ashland Divist g6s’25M&S| 120 | -..-- Coal & Iron Ry WVaC&P. Conv g 4s 1953 Ser A___A&O|} ----- 8&0 

Ex & ve sfg5s 1929_F&A| 112%) -.--- Colo Midiand—ist 4s g ’47_J&J 77% 78% Series B 1953__..._.- A&O|_ ----- 72 

Incomes 6s 1911-.._-.M&N| 10044| --.-- Colo & Bo 1st g 4s 1920.. F&A 97 97%|| Eqg4s,May’10-Nov’l6M&N|\0_ 5%| 4%% 

8 PE *Grtr Ist 6s2g'13.J&J| 102 {| -_--- Refg M g 4s May 1°35 M&N| 98%) 99 Notes 6s Apr8 1911___.A&0O| 10014; 100% 
Mil&StateLine Ist 3448’41J&J| 87 91344) Eq 5s SerA Apr’10-17_A&0\b 534 %| 434% Penncollg4sFeb11951.F&A| 84 85 
Minn & Iowalst g3s’'24J&D |, Ft Worth &D C 6s 1921 J&D| 113%] 114 Buff NY & E Ist 781916_J&D| 113% 115 
N W Un 7sg Junel ’17_M&S§| 116% ----- Colo Spgs & a Cr’k D Ry— Buffalo & Southwestern— 

Peoria & Norw 34s ’26_M&S; 91}4/ ----- Ist gs f 5s 1930____.-_-- T&J 104 106 ist g 68’08 ext at5% ’18J&J| 103 104 
Prin & Norw 3}4s 1926._J&J BI) cance 1st cons 5s Oct 1942__..A&0 97 100 5s ’08 ext to1918.J&J 95 101 
SiouxCity & Pac3%s’36.F&A| 8834) -.-.-- Columbia & Gr—See South’nRy Jen 5s gu’09extto’19 A&O| 101 | ----.- 
Wino & St P Ist 78’16 _J&D| 117%)| 119 &T—See Hock Val Chic & Atlantic Terminal— 

Chicago Peoria & St Louis— ColConnect & Ter—See Norf&W Ist M g 5s 1918_-__--- meee OS 7 osc. 
Prior lien g ig 1930._.._M&S|f 87 92 |\Concord & Montcon4s’20_J&D| 99 100 Ch & Erie 5s lst g1982._M&N| 114%, 115 
Cons mtg if 5s 1930___-. J&J\f 53 60 Deb 4s June 1 1920___.- J&D| 97 98 Long Dock 6s con g 1935.A&0O} ----- 127 
income | bes wf Ee dele F cmekel 5 Deb 334s June 1 1920.._J&D} 92 | -.--- Newb & N Y ist 581929_J&J| 101 | ----- 

hic Rock Pac Railwa BCé& a by Ly eee, S06 :..3 occu. NJ & NY ist 6s1910__.M&N| 100 -- -- 
General : why SEER conse &J| 98% 98% \Conn & Pass—ist g 48’43.A&0| 9934) -.-.-.-.- NY &GrLake gu g 5s ’46.M&N 101%) 105 
ist M 68 1917.......... J&J| 112 | 113%) New & Rich ed §s1911..J&J| 100° | -...- NYLE&WCEe&R 
Ref g 48 1934 0p to1911_A&0|} 914; 9134/\Conn River— Gold 481943._.M&$; 99)4| --.--- 1st Os ¢ cur a quer ie 1922. M&N eaed 113 
Coll tr g 4s May ’10 to ’1SM&N b5% 45%|| 334s Jan 1 1923_-_-.__--. &J a Gee ae NYLE I Co— 

do SerH1910_.M&N| 993%) ----- \Cuba Eastern Ist 6s 1933._M&S| ----- we oes ins Go ae Lo 6 Rees 3@3; 103 | .«---- 

do Ser P 1918._._M&N 93 Canun ‘Cuba RR—lIst g 5s 1952_._J&J} 100%| 10134 N Y Pennsylvania & Ohio— 

Ha “ sAug’l0-Feb’17_F&A\D 5%) 4% 4 Cumberland & Pennsylvania— Estos lien 434s 1935..M&S)_ 101 | zai-- 

Eq 4468 Apr'10-Oct?19 A&O|d 5%] 4% lox 1st g 5s 1921-.._-.-__. M&N| 103 | ..--- Equip trust bs 1910---Varlif 99 | 101 
Cc ~ t & Fae Rallroad— trent Riv-—Seo K ORG & M. NY 

pos 300 Ses bench N} 80%] 813%) Sake GrSo—SeeChicMil & St P. [st pe BA ab 5s 5 1937--J&J 104%! 107 
Bur! Cedar Ra aida & North— |\Dallas & Waco—See Mo K & T. 2d mort 444s 1937.--F&A| 84 | ----- 
oon ist +7 tr rere s A&O| 114 115 |Dews Ry &C’l—See El Paso & |Southw jestern Gen mort 5s g 1940._F&A 90 pas. 
ym Ae n & Mich—See Cin H & D Term ist g5s1943_._-M&N; 110 | ----- 
Se gO d a. 19m1..Ae0 106 | ou. ! De aware & Bound Brook— Midl’d of NJ 1st 68710 A&O| 100% 00% 
M&StL Ist gu had 27_J&D| 120 | -2_- Ist con g 3}4s 1955__-_-- Peas © Of seus. Wilkes & Eastistg5s’42J&D| 101 105% 
Choc Okla & Gulf Delaware & Hudson— Erie & Pitts—See Penn RR. 

Gen M g 5s Oct 1 1919.J&J| 10444) 105 || Conv dep 4s June 15 ’16_J&D| 100 101 ||Evans Hend& Nash—See Louisv| & Nash 

Consol g 5s 1952....M&N| 108 110 34) Ist lien equip g 444s ’22 J&J; 101%] 1024|\Evansville & Indianapolis— 

Choctaw & Memphis— || 1st & ref g 4s 1943 _____ &N| 100 100 Consol g g’d 6s 1926_--.- J&J| 108 110 

Ist g 5s Jan 1 1949_J&J| 110 | ~----- | Pa Div 7s Sept 1917__.M&S| 117%)| 120 Ev & In vag 23 g’d 6s ’24._J&J| 108 | ----- 
Peoria Ry Ter 4s ’'37 guopJ&J| 86 | ----- || Adirond’k ist 444s’42 gu M&S| 104 | ----- Evansville & Terre Haute— 
Rock Isl & Peoria 6s Mang en=---| ----- || Albany & Susq 3%s g 1946 lst con g 6s 1921__..--.- J&J); 1125) 115 
Keo& DesM—Ist 581 &O| 104 | ----- (conv bef 1916) gu.-.A&O| 96 97%4|| 1st gen 5s gold 1942._._.A&O0| 101 | -...- 
je ep ea Atch oy | luff Pt Land Imp Eq 4s Ser fC 1910-1916 F&A\b  5%| 4Uu%X% 

ChicStL&NO—See Ill | ist M g guar 48 1940_.J&J| 92 | ~...- Mt Vernon ist 6s g1923.A&0|} 109 | --.-. 

Chic St L & Pitts—See Penn Co | Chateaugay Ore & Iron— Sul Ce Br ist g5s1930._.A&0| 99 | ----- 

H Guar g 4s 1942_______. rot eer & TH & Chic—See Chic & E Ill. 

b Basis. f This price includes accrued interest. & Last sale. {In London. Nominal. s Sale price. 










































































MAR., 1910. ] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “‘and interest” except where marked ‘‘f,’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. Bia. | Ast. 
Fargo & So—See Chic M & 8t P. International & Gt Northern— | Louisiana Western—See South/ern Paciific 
he feta May 1714 M&N| 101%) ----- lst i £o SS Uc tein scaeiniiea ai M&N 110 | 110% )Louisv Cin & Lex—See L & N 
, 1928..M&N| 104 | -...-.|| 2d Se 1900............ M&S 109 110 ||Louisville Henderson & St L— 
eheashal M&S} 99 ig ee a rrust Go cits of Dep....-.| 109 -----|| 1st mort g 5s 1946.......J&J| 109%4| 111 
2 ong 1 Séia Rat ee ba ws Lene 3d 4s gold 1921__...--- M&S . eee ee ‘Louisville & Jeffersonv Brid 
4s Refunding 1925_-.-_-- M&N Oe: iT hinod Equip’ 5: 5sJuly’10toJan’13 J&J'b 544%) ----- ] Guaranteed gold 4s 1945.M&S} 90 93 
4s Refunding Mar p08? ..8 Get wewca Colorado River Bridge— | Louisville & Nashville— 
4s Refunding 1927 -.... a. ee ft neces lst M 7s 1920_..-... M&N;| 100 .....|| Gen mort g 6s 1930_--.- PS + fe | Gee ie ee 
to fl Nes | i ae Iowa Cent—lIst g 5s 1938..J&D) 106 106 34 | 50-year gold 5s 1937-...M&N| 114 i 115 
6 ¥%s Oct 1 1920.._...-.- A&O| 94 95 lst & ref’d’g g 43 1951_._M&S| 75 76%) Unified gold 4s 1940____. bs 98% 99 
8s Oct 1 1921___._--- A&O 94 95 |\Iowa Falis&S aor ad 17.A&O| 115%) ----- \| ry. tr g 568 1931........ M& re Sede 
Troy & Buston—7s 1924. Aa nies 140}4||Jacksonville T | n div 4s 1955 MEN 94% 95 
Flint &Pere Marq—S eePereMarq lst Misgg a dul uly i "1939- J&J| 101 -----|| Al ; Re & Nor Ist 5s"46J&D} 107 116 
Fla Cent & Pen—See Sea Air Line Sefferson—ee ders Consol # 2003 sac oe MEG) ceesc] 2.086 
Florida East Coast— Jeff Mad & ind ‘See Penn RR! ia C& 44%sg’31_M&N| 105 | 106% 
lst m g 4s 1959. i ee 102% ||Joplin Union Station— | NO& mab ‘ist g 6s 1930.J&J| 1245s) --.--. 
Coll tr 6s Aug 1 1910_.F&A| 100 | -~.--- ist g 4%s 1940 guar ¥< 2 ead 100% 101%4)| 2d g 6s 1930_-..._._.. Seen RE” nen ce 
Coll tr 6s Aug 15 ’10_F&A15| 100 | ----- Kal Al & G R—See LS &€ MS || Pad&Mem div Ist 4s’46_F&A| 96 97 
Florida South’n—SeeAtCoast L Kanaw & Mich—See Tol & OC || Pensacola Div lst 6s’20.M&S| 107% 111 
Florida West Shore— Kankakee & 8S W—See Ill Cent | St lose pay Ist g 6s ’21- ae 114%) 116% 
ist g gu 5s 1934______._- J&J) 96 99 /||Kansas C Belt 1st 6s 1916-.J&J| 107 109 || 2438 1980.-...__._.. M& 68 75 
Fonda Johnstown & Gloversv— Kansas City Clinton & Sp— 8t 5 i Prop a g 5s 1916. M&S aiden mG anew 
lst cons ref’g g 444s 1947_J&J ae eee ee [st 5s g 1925 guar___--- A&O| 95 -----|| S&NAla cols fg 6s 1910_ Ase eg eer 
Gen ref’g aS is SRE J&J GS 4  encce Kan City Ft Scott & Memphis— | EH & N Ist 68 1919_...J& Shs 4k Sees 
ist con ref 444s’52 opt_._M&N 85% 86}4|| Refdg g 4s 1936 guar... 239 81 1%} Henderson Br 6s g 1931- Mes he eee 
Ft Worth & Den C-—See Col & S Cons 6s 1928_......-.. M&N| 115%) 117%|| Kent Central—4s g 1987_J&J| 96 97 
Fort Worth & Rio Grande— Equip notes g 4s ser B | L&N Mob&Mont 4%s’45M&S| 105%) ----- 
Ist 4s g1928 __._...__. aoe 88 4 Aug’10-’Aug 1915 _.-_F&A}> 5% 4547 Louisy & Nashv South’n joint 
Fre Elk & Mo Riv—See C & NW Current Riv 1st 5s 1927_A&0; 100 1 id 4s 1952 op 1907_._._J&J| ----- 91% 
Galv Har & San An—See So Pac Kan C Ft Scott & Gulf— NTermist g hs’52 _J&D| 97 98 
Gal Hous&Hen—Ist 5s’13 A&O} 95 | ----- Ist 7s’08 ext 5% to’ll1J&D| 99%) 100% Nasr és Ist gug5s’37_._F&A)| Lil 113 
Gen & Wyo Ist g 5s Ley ss 90 95 Kansas a a & Bir— Ly re Atl Ist = "21 F&A| 110%) --.-... 
Georg & Alabama—See Seab A Gen 4s 1934__.___.-- M&S| 93% ~-..-- 8 & NAlaCon Mg5s’36_F&A| 112 114 
Georgia Car & N—See Seab A L Income 5s Mch 1934 Sept 1 , hk Eee Macon Dublin & Savannah— 
Georgia Coast & Piedmont— Assented __......- 91 92 ist gold 5s 1947 guar__..J&J| 96 97 
ist @ Se 1946..... ..... M&S 90 95 Kansas gf & Mem Ry & B— Mahoning 8 
Geor Midland—See Southern Ry [st 5s g 1929________. A&O| 102 104 ||Maine Central— 
Georgia Pacific—See South’n Ry Kans & Mo—ist 58’22.._F&A| 98 | ----- B foo sae A&O| 10514) .-.---. 
Geo RR & Bank’g 6s 1922- s&s oe eae MemK &Col 1lstM7s1910 M&S; 100 | -..-.- | Coll tr 5s 1923..._..... J&D| 107 dase 
 ¥ 6b eae: @J7 106 | .-..-- Rich Hill RR 1st 7s 710_M&S| 100 |  -.-.-- || Cons 5s Apr 1 1912_.--- A&O|} 100%) ---.-- 
ry 8 GC eee 32 lif 93 95 ||\Kansas City Mexico & Orient Cons 44%s Apr11912 _.A&O| 99%) ----. 
Georgia Southern & Florida— Ist rh, i REE RPE 74 78 Cons 4s Apr 1 1912___-_- eo i. 2 are 
Ist g 5s REP TR RRS. J&J| 108 109 ||Kan City € NW 1st g 5s 33. 4a ee Se ee Eur & N A 4s gold 1933._J&J; 98 | ~----- 
ours ese & iar Ry— Kan City & Pac—See M K & T Hereford Ry—G4s1930M&N; 94 | .«--.-- 
of guar Oct 4 "°26_A&0O| 103% ----- Kan City Se Jos & Council B— Knox & Linc Ist M Pen Sh 
ais Vat lobe & Nor—SeeSoPa Nodaway Val Ist 781920 J&D| 104 | -..-- line 4s 1920_______-.-- F&A; 95 stk we 
Gr Rap Bel & Sag—SeePereMar Tarkio Val Ist 7s 1920-_J&D| 104 | ~----- Upper Coos Ist gd 4s’30.M&N| 99 100 
Grand Rapids & Ind— Kan City Southern— F Washington Os sg’30M&N| ----- 106 
pe eter 1941____J&J} 10634) ----- lst g 3s 1950___..._._-. &O| 73%) 73% — n Co Ry ist g gu 
usicegon | vg5s1926..J&J) 65 | ----- Ref & imp’t 5s Apr 1 ’50 ANS 102 —Z an 1954 op 1924____- 86%4| 88 
Grand Teonk Western Ky— mae City A & Gulf—See St L/ouis at & Manitobe & Southeastern— 
ist g g 4s July 1 1950____J&J if 96 98 ||Kentucky Central—See L & N Ist gu 4s £ Feb 1 oy. ths ----- 100 
2d ine g 4s July 1 1950_.-July//f 81 84 ||Ken & Ind Bri & RR Co— Marquette en © Ont— 
Great Northern— K & 1 Br Ist g 5s 1011-- mas 9944) 100 Mort 6s 1925_-____.... &O} 115 115% 
CB &Qocoll tr g 4s 1921_J&J 96%) 96%)| 1st consol g 4s 1950_____ Se? Fiyesce Md Del & Va 5s 1955, gu.F&A 99 10) 
Great Northern Ry of Canada— Keokuk & Des M—See C R t &P Maryl & Pa Ist g 4s 1951. M&S 90 93 
Con 4s 1994 opt Yo 1914_A&0| 77 81 ||Knoxy & io Bee | South’n Ry Income 4s 1951_-_-...- A&Of 59 | -.--- 
Gulf Beau & Kan City— Lake Erie & Weste i -\ tf & Ft 
? 6s g Aug 1 1913_.-_- &A| 99 103 ist g 5s Jan 1 1937_. cones J&J} 111% 113 mt og pes 85% 86 % 
fi 5s Aug 1 1913__-.-_ F&A 95 | ----- 2d g 5s July 1 1941_____- el ea ee Mek ep’ & B V—See Pick ey 
Gulf & Ship Island RR— No Ohio ist gu Seg 165 5s g’45..A&O| 108}4) 109}4)|Merchants’ Br—See Term RR. 
ist ref & Seren g5sFeb’52_J&J| 8934) 91},||Lake Sh & Mich So—See N YC} & H Meridian Terminal— 
Mort g 6s Apr 1910-’"11_A&O| --.-..| ----- Leavenw’th Term Ry & Bridge|— Ist M 4s 1955 guar....M&N| 85 92 
Gulf Terminal of Mobile— Ist M gold 5s 1923_-____- 85 95 ||Mexican Central— 
lst mort g 4s 1957 et-« -J&J| 85 90 ||Lehigh & Hudson River RR— Cons g 4s 1911__.__._._- Jj 8734) - ..-.. 
Han & St Jo—SeeC B & Q. ist les mortgage | g 5s 1911_J&J| 100 | --.--- Central Tr Co ctfs of ia oaviel aeue 
Harrisb Ports Mt J & Lanc— ay BONY cu iS 2 a eee 1st con inc 3s Jan 10 ’39_ uly f 26%| 31 
ist 4s July 1 1913___.__- J OO $85.23 a g 5s July 11920guar J&J| 101 | ----- Central Tr Co ctfs of de sit ae 1 eseke 
Hartford & Conn Western— {|  #$$|  °+&'4|| ~*~ +~Unguaranteed __......__. Be a eee 2d con inc 3s Jan 10 1939_ 26 30 
Ist ext g 44s July 11923_J&J| 101 | ----- Warw Val sta} sJiy111A&0 ae Cent Tr Co ctfs of dep-- _. 7 Spee Bee 
Henderson Br—See Louis & Nash 6s | eT et eae a. coll g & 1917__A&O Oe f whem 
Hocking Valle 7 — Lehigh & Lake ¢ El che h Vallely 1919.._..A&O| 96 nkninie 
lst con g si ‘agi ictaea J&J| 10354) ----- Lehigh Valley Mexican Cece 
er tr g 444sMay’10-"12M&N\b 4%% 436% 1st 6s ext : ‘4s 1948___._ J&D| 106 | -.--. Prior lien g 444s 1947...M&$| 100 | -.... 
Eq § 4s SerA Aug’l0-’17F&A0 4%%| 4%%|| ConMé6sannregirred _.J&D| 14844) 14944) Ist.con g 4s 1977___-___ M&S! ----- 80 
Col & H V Ext 481948_._A&0O| 95%] ----- oan Ee eee neem 118 119 ae Sat @ 0 ie wesgek iamebd 
Col & Tol ist g 4s 1955--F&A| 95%] 99 Con M 434s C 1923_-__-_- &D| 104%) ----- Mex Nor ist g 6s 1910_.__.J&D)| -----| ----- 
Ohio& W Va Ist 7s 1910_M&N 100% 10134|)| Con M 4s ann irred_-_ 3D 112 113 4||Mich Cent—See NYC & HR 
Hoosac Tunnel & Wilmington— 2d M 7s rt by sacisibtn wv ile &S} 10134; 1014)|\Middlesex Valley—See mas Val 
lst s’k’g fg5sSept1922.M&S; 90 | ----- Gen cons g 4s 2003----- M&N 97 98 %/|Midland of N J—See 
Flousatonic—See N Y NH & H Easton & yr: 5s 1920.M&N|} 107%) ----- Midland Terminal 5s 1925..J&D || ae eros 
Houston Belt & Terminal— Elmira Cortland & North’n— Millen & Southw—5s 1955 A&O} 98 | ----- 
- 1st M g 5s 1937 op___-__- 99% 101 lst pf g 6s Apr11914_A&0/} 103 | -..-- Mil & Lake Win Wis 
Houston E & W Tex- SeeS Pac 1st gu g 5s = |, SRR G A&O| 10146)  ---- MilLSh &West—See Chic & N W 
Houston &Tex Cert—See So Pac Lehigh & e— Milw & No—See Chic by! & St P 
Hudson Co6%notes1910_.F&A;} 100 | --.-- Ist 4}4s 1957 gu....M&S} 100 | --..-- Min&Pac—See M St P &8.5.M 
6% g notes Oct 15 ’711_A&015 ¥9%/| 10034|| Lehigh & N Y Ist 4s’45_M&S} 93% 95 oer & St Louis— 
Bade & Manhattan— Lehigh Valley Coal— >. 2 eee J&D| 128 132 
lst M 44s 1957 conv_.F&A| 79 81 lst 5s g guar 1933_-____ &J| 107%) ----- Pacific Ext 1st 6s 1921_-A&O| 10944) -_..-.. 
N Y & Jer lst g Ge °3 5s’320pt F&A; 10244) 103 Ist zen gu int red’d to So’west Ext ist g7s’10_J&D| 10044) -_..-. 
Huntingdon & Broad Top— 4% 1088. <3. casi; 97%| 99 1st consol gold 5s 1934.._.M&N| 108 109 
1st g 4s Sept 30 1920__.__A&O 94 96 Lehigh ‘Valley Ry of N Y Ist)" [st ref’g g 4s 1949_____-_ &S| ----- 8l 
2d mort 4s gold 1925__._F&A 88 95 4\4s g 1940_____-_-_- J&J| 107%) 107%) Coll notesg5s1911 _..F&A}| 9934) 100 
Con 5s g Mar 31 1925___A&O 93 98 Lehigh a” Terminal — Minn St P & Sault Ste Marie— 
Hutchinson & S—See A T&S Fe Ist g guar 5s 1941__..A&O} 114 | ----- 1st cons g 4s 1938___.__- 99 99% 
tilinois Central— Middlesex Va! Ist 58°42.M&Nj} 105 107 2d M g 4s g’d 1949______ IJ&J oat Fe 
Ist gold 4s 1951____._.-- J&J) 105%) ----- Pa & N Y Canal— MSSteM& Atl Ist 4s ’26_J&J| 9844) ----- 
ist g 334s 1051.......-_. J&J “et Beet Con M 5s 1939_-_.--- &O} 116 | .«.----! Minn & Pac ist 48 1936__J&J|; 90 |  ---- 
MainL’e ext Ist g34%s’51A&0) 91 | ----- Con M 4s 1939-_-_-_-- A&O| 108 | ----- Minn Union—See St PM & M 
lst mort £ g 3s 1951__.__M&S|/f 86 88 Cons 4s 1939___-.._- &0 ae Be |Mississippi Eo 
Col tr gold 4s 1952_____- ASO. 106 |} cs. Lehigh & Wilkes—See Cent N J | Ist m 550 eg. 1949 opt_-_..- J 94 97% 
ColTrLNO&T g 4s 1953 M&N 99%! 100 ||Leroy & Caney Val—See Mo Pac Miss Riv hic &A 
Pur lines lst g 34s 1952_J&J 85 &9%4||Lexington & Eastern— Missouri } om Bihy w & Texas— 
Ref g 4s 1955 op 1918__M&N 9834} 99%4|| Gen mort g5s1935.. _F&A} 70 | ~----- - gold 4s 1990_______- J&D)| 98% 99 
Cairo Bridge 4s g 1950__J&D 98 101 ||Litchfield &Mad [st 58’34_M&N ee eR 8 Gee tees 11990.._.F&A 86 86% 
Litch Div Ist g 3s 1951__J&J 76 80 ||Little Miami—Ren’al 5s’°12M&N| 101 {| ----- || Ist Extension 5s 1944._..M&N| 103%) 1 
Louisv Div 3s g 1953._J&J ee oe Little R’k &Hot Spr West Ry— || Ist & ref 4s g 2004_____- M&S; 83% 84% 
Middle Div reg 5s 1921__F&A;} 105 Lea lst g 4s 1939 guar ___.-_- J&JI 84 90 | Gen M ~y fies os Se = 89 89% 
Omaha Div ist 3sg’51__F&A) 75 79 44|\Long Island— St Louis div g 4s 2001___.A&O| ----. 6 
St Louis Div 3s g 1951_J&J 87 8933|| Unified g 4s 1949_______ M&S 93% 95%} Boonville RR Bridge— 
St Louis Div 3s g 1951__J&J)  ----- 79 Refund g gu 4s 1949__._M&S Os! nies it £50 sf 4s 1951__.M&N 90 92 
8p’gfield Div Ext’ 3%s’51J&J| ----- 8934|| 2d mortgage 7s 1918_.._.F&A;} 110 | ~--..-- Dal&Waco Ist gu5s’40._M&N| 104 | ~-.-. 
estern lines g 4s Pa: 4h -F&A| 97% 984%/|| 1st cons g 5s July 1 1931_Q-J| 112 114 KanC & Pac Ist 4s g’90_F&A v0 93 
Chicago St Louis & — 1st cons g 4s July 1 1931__Q-J) ----- 102 || Missouri Kansas & Eastern— 
Con g 5s June 15 Bl SSDS 118}: ..--- Gen mort g 4s 1938___-- &D 97 97 34) ist 5s gold guar 1942_A&0} 109%} 111 
Con g3 4s J’ne15’51J&D15| ----- 9014)| Ferry ist <4" cong1922M&S; 100% 101%) Missouri Kansas & Okla— 
Mem Div Ist 4s g ’51__J&D 96:34) xi5c. 4a gold: 1083...........-. J&D| 90 97 lst 5s May 1’42__M&N| 106%! 107% 
Kankakee & Southwestern— Debenture gold 5s 1934..J&D| -.--- 109% MK&TofT ist 5sgu’42_M&S| 105 105% 
lst mort 5s 1921--_.- F&A; 108%) ----- Brook &Mon Ist g631911M&S;} 100%4;  __---!) Sherman Shrevepert & S— 
St Louis Alton & Ter Haute— lat Ge 9088 oe acdc M& 100%; ..... | lst M ld 5s 1943_J&D| 102 | -..-- 
Bellev &Car 1st 681923 J&D| 11734) -_--- 2d 5s 1938_...--.-.- tT” yyy Reaneneste 8 W Coal & imp Ist 6s'29 J&J| 109%) 111% 
St L South Ist g4s’31M&S| 97 100 LI City & F—1st 6s’11_M&N| 10u% ----- Texas & Okla—5s 1943_M&S} 1054) 106% 
Carb &Shaw Ist ye oy O82 22a lst con g 5s May ’37_.M&N;| 105 | --... Missouri Oklahoma & Gulf— 
Ind BI & Wn—See CCC & St N Y Bay Ex Rist 5sg’43J&J; 100 | ----- Ist g 5s Nov 1 1944__..M&N 90 95 
Ind Dec & West—See Cin I & Ww N Y Brooklyn & Man Beach Mo Pac—Consol 6s 1920..M&N| 110 110% 
(Indiana Il] & la—See Chic Ind |& Sou ist gold 5s 1935_--_--_- Ame 107 4+ +s-.. 3d 7s ext to Jul’38at4%_.M&N; 90 | __.-- 
Ind & Louisy—See Ch Ind & L N Y& KB Ist g5s1927_M&S| 103 | ----. Tr g 5s stpd Jan11917-.M&S| 101%| i02 
Ind & St L—See CCC & St L— North Shore Branch— Col trust 5s 1920 ______ F&A! 102 102% 
Indian Un’n Ist 4s ’26__M&N O6i 4 <20Si: 1st con 5s g Oct 1 ses. G-J3i 108 {| .....5 Equip Ass’n certfs 5s gu Ser C 
ne treet & Elec Louisiana & Arkansas ae | une 1 1910 to 1913._.Q-Mib 5%| 4%% 
Inter Rap Tr) Ry Securities Ist sfg5s19270p’07.._M&S' 94 98 * 
b Basis. f This price includ»s accrued interest. & Last sale. {In London. n Nominal. ss Sale prices. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f,” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 

Missouri Pacific—Concluded N Y & Greenw’d Lake—SeeErie Panama subsidy 63 1910..M&N; 100 | ~.... 
Gold 4s Mar 11945 0pt._.M&S| 80%| 81||N Y & Harlem—See N Y Cent & HudR ‘Pan American ist 5s’340pJ&J| -...- 95 
ist&ref 5s’59 conv SerA M&S NY &Jersey—See Hudson & Man. ‘Pennsylvania RR— 

Guaranty TrCosub rets__.\f 95 95 %4)|N Y Lack & West—See Del Lac|k & Wiest Gen 6s $r July 1910....A&O| 100%) ..... 
Central Br.4sg1919..._.F&A| 94% 96 INYLE& WC RR—See Erie. | do 6s $c July 1910__.-.- J&J| 1005)  _.... 
Ler&Can V A L Iist5s’26_J&J| 100 | ..... N Y & L Br—See Cent of N J. | Gen 6s £c July 1910 ‘ooo oe Bae 
Lexington Div 5s 1920__F&A a ene’ N Y New Haven & Hartford— | Con M Ssg 1919_..... ec M&S} 109%) --.--..- 
Pacof Mo Ist ex g 4s’38_F&A| 99 100 %|| Deb 6s Jan 15’48 conv.J&J15| 134%) 135 | do 4sgold 1943....M&N| 100%) 1043 

2d ext 5s gold 1938_...J&J| 109 113 Deb 4s July 1 1955_.....J&J| -__-. 96 | do 48g1948.......- M&N;| 104)4) 104 

StL RE Ist 6819388..M&N| -...-) _._- Deb 4s 1956 non-conv._M&N| 95 95 4)| do 3%sg£ 1945....J&J| 93 | -.... 

Car’deletBrist4}4s’88 A&0| 104 | ____- Deb 4s 1947non-conv._.M&S| 96 -----|| Collateral tr Ais 1913.-J&D| 101 | .«...- 
St pas! Iron Mtn & So— Deb g 4s 1914 non-conv.F&A; 99 | ..... | oa tr4s Ph W & B1921_J&J; 100 | -.-.. 

Unify & Ref’g g4s1929J&J3| 85 86 Deb 334s Mch 1947-..-- M&S} ..... 86 || ur mon Ist g48’23.M&N| 103%) 104 

Gt conubdeug eras Ago] "OhM) WSN) BERS Bet sca "80] wild) OES EMP ERAN A MMT, aa cag 

none ----- 4 b 34s 1956 eae. uip tr g ue - 0, 4. 
Gull Die 8’33.M&N| 8754 88 57% ante 1910-1912 -. _- Var.| 100 102 Conv & opt 34s g 1912- M&N| 100%) 100% 
fir win Ist6s gu’16 A&O; 103 | -..-- Bos & NYAL list ‘a? B5F&A| 99% 10014 Conv g 34s ct 1 1018, opt 

nis ~ Bluff & Western— Danbury & Norwalk— Dae 1 20. cscncndns 9634; 97 

st gu g b3’230p'13 A&O! 9934, 10134/ Ast ref g 48 guar 1955_J&D| 9934) _-._.| Penn Bteelt car Trust Ctts 3 Be, 

verd &W ist Be? 26 M&S; 97 | .-.--- Con 5s Suly 1 1920....J&J| -.... 109 Oct 1910-1912 _____.-- 54%| 4.20% 

Mobile & Birm—See Southern R\y Gen 5s April, 1 1925..A&O| -.-.-.-- 111 Steel Rolling Stock Tr g 3! 

Mob Jackson & Kan City— Harlem River & Portchester. May 1910 to 1913_---. Q- F lb 454%| 4.20% 
Ist con g 5s 1953 opt....J&J) 55 65 | Ist 4s gold 1954___--- N| 99 101 Alleg Val ist M 7s 1910.A&O|} 100%) —-_.-- 

Mobile & O—Ist e 68’27..J&D)} 120%) 121% 2d 4s guar June 1911__J&D| 99% 100% General 4s gold 1942.M&S} 100 102% 
Ist exten 7 Py y eho 7% 4 117 1174|| Housatonic—Ist 4s 1910.A&0 i aaa | BaltChes&Atist g 5s’34.M&S; 102 103 % 
Gen g 4s 1938__.___._. M&S| 89 91 Con g 5s 1937__.-.-.-- M&N| 114% --.--.-.|| Clev&Marietta—4%s’35M&N| 101 | ----- 
Eq 5s guar 1010-1014---A&O b -5%| 4%4%|| New England RR— || Cleveland & Pittsburg— 

Eq 4s Ser E 1910-16.M&S/b 5% 434% Consol 4s July 1945guJ&J| 100 101 |, SerA4\s gen gtd 1942_J&J| 10854) ----. 

Montgom Div g 5s 1947 oe 111 111% Consol 5s July 11945-J&J} 117%) 118%) SerB4'gsgen gtd 1942 A&O) 107%4| -...- 

8t = Ae — tr-g 4s 1930 Q-F ae Bae eae NEBoT Ist4s’39A&O;|} 109 | LLL l SerC 34s gen gtd’48_M&N, 95 78 | 96% 
i See &J| 94%) 96 WooreP lst gu 5s’10.A&0} 100 |  __.L- | SerD 3s gen gtd’50_F&A 95 | 97 

Mohawk& Malone See NYC&H NH &Derby—Cons5s’18M&N| 103 | -.--- || D Riv RR&B gu g is’36 F&A! _ $}, ene a 

Mont Cent—See St PM & M New Haven & Northampton. | Erie & Pittsburgh— 

Monong River—See Balt & Ohio North ext 5s 1911_...A&O; 100 | —-_... Gen > g 3) SerB "40_J&J wean) S sa<ko 

Morgan’s La & se So Pac Ref 4s 1956 guar____- SED) ssaas 100 4) es C 1940 ____.-- J&3| 9256) «...- 

Morris & Essex—See D L & W New York Provid & Boston— Pennsylvania Company— 

— ee &8 L— Gen g 4s April 1 1942_A&0 99% ----.!/| lst g 4%s 1921____- J&J| 104% 104% 
3) eae J&J| 1085 108%|| Prov Ter ist g 4s gu ’56.M&S;| 99 piney Gu g 481931 0p1921..Aé0, 98% 98% 
1st bi ae aaa 5s 1928__A&O} 110 113 |IN Y & Northern—See N Y Cent} & Hud! Riv Gu tr cts g 3348 1937.-M&S, 89}9) -.-.- 
Centreville Br g 6s 1923_J&J| 113 | __.-- New York Ontario & Western— ! Gu tr certs g 3% 1941_F&A| 93—, 90% 
Jasper Br ist 6s 1923____J&J| 115%) -..-. Ref ist g 4s June 1902... a8 974 97%) Gu trcerts g34481942.J&D| 89.| 90% 
Lebanon Br 6s Jan11917.J&J| 110° | -...- Gen M g 4s 1955 red__-- 39 92 | Gu trcertsg344s1944.J&D) 89%) 91% 
McM M W & Al Ist 68’17_J&J| 108%) -_--- Bo Jne ’10 Dec ’15. Jeb 101 102 Guar trust gold 3s call 
Tracy City Br 6s 1917. -J&J 108%| ...-- notes Aug ’10 to ’11_F&A!| 101 101% 1-15 yearly to1916.M&N| 97 | ----- 

Nash Flor & Sheff—See L & N ae la&Nor—l1st g4s’39 J&J| 9834) _...- | Phil Germ & Chestnut Hill— 

— Rys of Mexico— Income 4s Jan 1 1939._M&N| 90 95 | Ist g’d 444s 1913....M&N| 100 | ----- 

lien g “Or sf1957...J&J| 94%) 95 ||'N Y & Putnam—See N Y Cent/ & Hud! Riv Pitts CC & St L— 
Gen M 4s 1977__..____. A&O|; 90) ----- y Y & Rockaway Kch—See LI. Con g et 4M4sSerA’40.A&0} 107 | --.--- 

National RR rt Mexico— N Y Susq & W—See Erie. do do SerB’42.A&O! 107 109 
Prior Lien g 44s 1926...J&J| 10134) 10234 Modawar" Vil Seek CStJ&CB. do do SerC’42._M&N, 106%) -.-.--- 
Ist cons g 4s he nina pica &O; 84%) 84%|\Norf & Caro—See Atl Coast Line do 4s Ser D’45.M&N| 100%) --.--- 

Nebraska—See C B &Q, Norfolk & So—Ist g 5s’41.M&N/| 101 103 |) do 4sSerF1953_.J&D) 99 100 

Nev-Cal-Ore Ry—5s 1919_M&N| 100 103 Ist gen g 5s 1954 opt....J&J| 93 | --_--- | do 4sSerGi1957 M&N| 99%! 101 

Newcas & Shen Val 6s ’17.J&J| 104 | ----. Suffolk & Car— | do 3sSerE 1949.F&A| 94 9434 

New Eng RR—See NYNH&H Ist con §s 1952-..--..-- J&JI; 99%; 102 CStL&Pittsist 5sg’32A&0; 111%! ----- 

NHav&Derby—See NYNH&H Norfolk & Western— Jeff Mad&Ind 2d 7s’10.J&J; 100%) ----- 

New Hav&No—See NYNH&H '| General 6s 1931___-.-- M&N| 124%) ...-. Steub & Ind Ist 5s 1914J&J; 103 | ----- 

N J Junction—See N Y Central || Imp & exten 6s 1934_...F&A| 12544) 1264) PFt W&C7s July 1’12_Var| 106 | 108 

New Jer. & New York—SeeErie || 6% notes 1910 _.--.--_- M&N| 100% 100% 2d 7s July 1 1912___--- Var; 106%) 109 

New London No 5s’10. 723 Be? b. stents New River Ist 6s yy ary 2 124%) 125 3d 7s July 1 1912--.-- A&O| 105%) ----- 
ist 4s July 1 1910______- Oe | wccee N&WRy Ist con g 4s’96.A&0; 9944) 9934) Pitts Va & Charleston— 

New Mex Ry & Coal Bee wires &South|west. | Div ist lien & gen g 4s July 1 Ist g gu 4s 1943____- Mer: B90 1 22... 

New Orleans & Northeastern— 1944 opt Jan 1 1929...J&J| 92%) -.-... ||_ Sun & Lew Ist g 4s 1936_J&J| 100 | ----- 
Prior 1 g 6s Nov 1 1915 -A&O| 102 | ..---| Conv g4s1932,0p1917..J&D| 10243, 10334 Penn & N Y Canal—See Leh V. 

Equip 434s Apr ’10-’13-A&0O} 98 | -.--- N&W Pocahontas 48’41.J&D| 89 91 | Pennsylvania & Northwestern— 

New Orleans Terminal Co— || Eq tr g 4sSerBMar 1’11-13M-8|b 434'%| 4.30%), Gen 5s Jan 1 1930___.--- J&J|} 108 | 109 
Ist g gu 4s 1953____.___- J&J} 82 85 | Egqtr4sSerD-F 1910 to a6 b 454%) 4. 30% Bells Gap Cons 6s 1913.._A&O} 104 | ---.- 

Newport & Per ames Bridge— rGHJK’10-'16 gu.F A\b 454%| 4.30%] Clearfield&Jeff 1st 68’27_J&J| 118 | ----- 
44s eg Yl 1068... icbaus J&J} 103 108 | ColCon&Ter Ist 5s g ’22_ Nad | a ee Pensacola & Atl—See Lou & N. 

Newp & ch- See Conn & Pass || SciotoVal&NEIst4s’89_M&N| 95%) -.--. Peorla Ry Term—See Ch R I &. Pac | 

‘N Y B & M Bch—See Long Isl IN E Cuba—lIst 58 ’55 gu_-_M&8S| -----| ----- 'Peo & Pekin Un Ist 6s’21..Q-F/) ___.- |} 112 

N Y Bay Ext RR—See Long Is] |Northeast Pennsylvania— | mort g 444s Feb 121M N 91 100 

New York Central & Hud Riv— Ist g gu 5s 1920_______- 2 bi eaeden || Pere Marquette RR— 

Ref’g g 344s July 1 1997_J&J 90 9054, N’east of SC —SeeAtlCoL of SC Cons g 4s Jan 1 1951_-_--- I&J 85 6 
Deb Os 2006. 6 ce i. M&N| 95 95 %4|| Northern Cal Ry—See So Pac. | Ref g guar 4s 1955_.___- J&J]| 78 | 78% 

NY C Lines eq 5s,’10-27.M&N/04.30% 4%|\Northern Central— || Deb 6s July 1 1912___--- J&J; 98 | 99 
L 8 Col tr g 3s 1998___ F&A 8i 83 || Con gen M 44s F 1925.A&O| 105 | ---.. || Equip tr 444s 1910 to’14.A&0)_ Basis 5% 
M Cool tr g3%s 1998___F&A| ----- 81) ore" bds 5s 1926 SerA___J&J| 112 114 || Chic & W Mich 5s 1921__J&D} 102 104 

Beech Cr—1st4s g gu’36_J&J 5 ee eee Mort bonds 5s 1926 Ser BJ&J} 112 114 | Ch & N Mich 5s gu’31.M&N)| 101 102% 
2d guar g 5s 1936____-_ tS S ae; Ga eae Northern N J—I1st 6s 1917_J&J| 103 -----|| Detroit Grand Rapids & West 

Cif Bit C Co ist g4s’40_J&J| 79 83 Northern Ohio—See L E & West | re tg 48 April 1 1946..A&O| ___. 90 
Beech Creek Extension— Northern Pacifie— HI Pere ~ eteagemaeell 

Ist gtd g 3448 1951...A&O} 85 | ~---- | St Paul & NoPac 6s g’23. i 11844; 11934) PUGold 6s 1920_.....-.- A&O} 111%) 113 
Cart&Adir Ist 4s g’81 J&D}) 92 |  __L-- i Reg certs 6s 1923_____- 116 119 || lst con gold 5s 1939._M&N/} 104%! 106% 
Gouv &Osw Iist5s g1942_J&D| 109 | —-_--- | Prior lien g 4s Jan 1997_- os 101 101%) PtHuronDiv g 5s1939.A&0! 105 106% 
Lake Shore & Michigan So— || Gen lien g 3s Jan 2047. “IRD 73% 74 || Grand Rap Belding & Sag— 

Con g ref 3s 1997___J&D 90% 91 | gtP & D Div g 4s 1996__J ° 96% 98 | Ist g 5s March 1924_._M&S| 97 101 

Deb g 4s 1928________ M&S| 94% 955%|| Wash Cent Ist g 4s 1948_ Se ey eee Lake Erie & Detroit Riv Div. 

Gold 4s 1931_____- -M&N| 94 944% CB & Q Coll 4s—See Gt 4 Ist g 44s Aug 11932-F&A) 95 | ----- 

K A & Gr R Ist 58°38 J&J|} 112%) ____ | StPaul & Dul Ist5s 1931.F&A} 112%) ----- Pere Marquette RR of Ind— 

Kal&WPig’nMt g 5s’40J&J} 112 Sicko at 2d mortgage 5s 1917._A&O} 103K) -_--- lst gu g 4s 1943 opt__M&N 80 90 

Mahon C RR Ist 5s’34 J&J} 11334) 115 lst consol g 4s 1968.._J&D} 96 0835 ‘Perkiomen—Ist ser 5s 718 - ‘a 105 | ----- 
Michigan Central— Dul ShLine gtd 5s’16_M&S} 100 |  ____. 2d series 5s Jan 1 1918_.-Q-J| 105 | ----- 

5s cou ’31 4 aay div-M&S} 112%) -.--.. Tay Falls&LSup 68’14_J&J| 106 | -.--- | Petersburg—See Atl Coast Line. 

b g 4s 1929_._.____ A&O| 91) 92 | Dul Union Dep 5s’30_A&O} 100 | -..--) Phila & Bal C 1st 5s 1911. Man ee 
ist 5s Kal&SH 1939 M&N| -----| ----- ||No Pac Ter Co+-Ist 68’33__J&J} 111 | --.--- ! Ist 4¥$s 1911_._....... M& 99 | ----- 

Ist mtg M Air Line4s’40J&J| 9834) -----| North Ry of Cal—See Sou Pac. ‘Phila Balt & Wash a 43 MEN 7 TS eee 

1st g 4s Jol&NoInd’57J&J10| 98 | —-..-- North Pac Coast—See No Shore. ‘Philadelphia & Eri 

Ist g 344s JL&Sag’51 M&S} 87 88 }4)|North Pennsylvania— || Gen (now Ist) gu 6s ‘6s £720. Se ee a 

Ist g 3%s 1952______ M&N| 88}2) 89 lst M 4s oxtenaed 1986. M&N} 102 | -.--- ! Gen g 5s July 1 1920....A&O|} 108%; 109% 

BayC&BCistMg3s’89 J&D| 70 | ----- || Gen g 3 3-10s 1953______ J&J| 88 90 || Geng 4s July 11920.._..A&O; 100 101 

Bat C & 8 Ist gu g3s’89J&D| 70 | -.--.- || North Brose Ry aly || Pnil Ger &ChesHill—See Pa RR. 

Toledo Can South & Det.— || Nor Pac Coast 5s g 1912_J&J|_100 100 %)|Phila Harrisburg & Pittsburg— 

Ist g 4s 1956 guar. -J&J oe ae | Northwest’n Term Denv N|W & Plac 1st mort gold 5s 1925_._.A&O| 107 108% 
Moh & Mal 4s 1991 ____ 09% -....-! Norwich & Wor—4s 1927__.M&S|} 9934) -..-.- ‘Philadelphia Newtown & N Y— 

Consol gold 3s 2002 Mes Sey ecece ||No1wood & Montreal—See N YC | lst mort red to 3s 1942__A&O\n 75 80 
N J Junc ist 4s gu1986_F&A| 98%) __--- \||Ogd’b’g & L Cham—See Rutl’nd Philadelphia W & Baltimore— 

NY &Har Ist g 34s 2000M&N OL Al ewes Ohio Connect’g Ist g A Shy Mé&s| 100 | ~--.--- Debenture s f 5s 1910._._.J&D;} 100 | ----. 

Y & Nor Ist g 5s’27__A&O| 108 112}4\Ohio I & W—CCC & St L. Debenture 4s 1917 _-..- A&O}|} 100 101 
N Y & Put Ist 4s g’93..A&O| 97 | -.--- Ohio & W Va—See Hocking Val Debenture 4s 1922 ____- M&N| 100%4| ----- 
Nor&Mon ist5s g ’16_-.A&O| 102 -----||\Ohio River RR—Ist g5s’36J&D| 112 114 Debenture g 4s 1926__..-. eet: 2e -i1: Sabeee 
Os & Rome La 78’15_M&N| 113 115 Gen gold 5s 1937_____- A&O| 106 110%||} Debenture g 4s 1932__._.A&0O| 101%! ----- 

2d 5s May 1 1915___F&A| 102 105% Hunt & BS Ist 6s 1922._J&J} 108 | --_-- Col tr ctfs 1921—See Penn! RR 
Pine’ Creek gu 6s 1932__J&D} 126 130%4|| Rav Spen &G Ist 6s’20_F&A| 110 1124||Philippine Ry—See Foreign Sec, pjage 50 
Pitts McK & Y ist 6s ‘SnaeGtet “Ree 47 couce Old ry gold 1924_F&A te ee Pied’ Cumb~—lste5s1911- -F&A 99 100 

2d 6s guar 1934_______ Ee. ee, oe ae Dee 1 1038... 2.2 Set GOA: cans |Pine BI & W—See St LIM & So 

McK &BV Ist 6s g’18_J&J| 1115%| __--- 4s Jan i OO appetea Reger J&J|} 99%) ----- Pine Creek—See N Y Cent & Hjud Riv 
Rome Watertown & Ogden— 34s July 1 1932__._____ pee ORES Pitts Bessemer & Lake Erie— 

Cons g 5s July 1922. A&O| 108% 108%| Omake & tt {es We PS & LE ist g 5s 1940-A&0| 113%| 11534 

Cons ¢ 3448 July ’22-A&0| 90. | |Oregon & California—See SoPac Cons ist g 5s July 1743-J&J| 11334) ----- 
RW <&O Ter R Ist 5s°18_M&N| 105%) 10634 4 |Oregon RR & Nav—See Un Pac PB &LEcong 5s1947__J&J| 113 116 
Utica & B Riv 4s g 1922 J&J| 101 102 %||Oregon Short Line—See Un Pac || Deb g 5s 1919_.......- J&D} 100 101 
Wat & Rome Ist 6831910 M&S} 100 | _____ ||\Oswego & Rome—See N Y Cent. ‘Pitts Bing &Eas Ist g 5s,’"56A&O/f ..--- 5 
West Trans Co 3}4s1923 F&A} 88 | ___-. | Oswego&S racuse—See DL&W Pitts Char & Youghiogheny— 

West Shore Ist 4s 2361 _.J&J| 101 101%) |Onark & Cherokee Central— \|_, Gen mort gtd 4s 1983. --A&O 92 ceece 

N Y Chicago & St Louis— Ist g gu 5s 1913 opt__._A&O| 97 ¥8 ||Pitts Cleve & Tol—See B 
Ist g 4s Oct 1 1937_.._. A& 100 100 ¥4) Pacific Coast Co—See Mise B’ds |\Pitts Ft W & C—See Ret co: 

Deb 4s May 1 1931... - MEN 91 | ----- Pittsburg Junction—See B & O 
: \|Pitts & L Erie—Iist g 6s8’28_ s83 124 125% 
| 2d 5s Jan 1 1928_.____- &9|} 106%) ----- 
b Basis. f This price includes accrued interest. k Last sale. {In London, nm Nominal, ¢ Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest’’ except where marked “‘f,”” and income and defaulted bonds. 












































Bonds. Bid. | Ask. || Bonds. Bia. | Ask. | Bonds. Bid. { Ask. 
Pitts McK & Yough—See N Y C Salt Lake sz 08 Dep & RR— Southern Railway—(Con.)— 
Pitts Shaw& N—Ist g5s’49F&A| ...--| -.--- 1st M 5s 1938__-.....-- M&N| 97% 100 Richmond & Mecklenburg— 
Gold 4s Feb 1 1952" aawe aie FeAl 3. | esa anAnt&AranPass—See So Pac [st g 4s Nov 1 1948_._.M&N 761 teem 
5% receiver’s ctfs ’14 op J&D 98 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 
Pitts { Shen &LE—See PBess&LE lst g ly sink fund 1018, 223 Oe... T. sednce 2d ext 44%s Nov 1910_M&N 99%) -..-.. 
— ey RR & — San Fr & 8 Jo Val—See AT&SF So Car & Ga lst g5s’19_M&N| 103%) ----- 
,. f 6e 1942...... &J| 101%) 103 /|\Santa Fe Pres & Ph—See Atch| Top & |S Fe} Sumter& Wath&s 2719 A&O| 96 98 
West de Belt ey g5s’37M&S} 100 | -..-- Sault Ste Marie Bridge— Va Mid Series B 68 1911_M&S} 100%) 102 
Pitts Va ‘t Ch Penn RR Ist Ms fg 5s July 1 er 1037 ete 1 enasm Series C 6s 1916......M&S| 107%) --.--. 
Pitts & West—See B & O § Ste Marie & S W—SeeChSt P/M & O Series D 4-5s 1921.-..M&S See. teas 
Pitts Youngst & Ashtabula— SavFla&W—See Atl Coast Line Series E 5s 1926_____- M&S} 107%} --.---. 
Consol 5s 1927_..._-.--- 111 116 |\Sav &States—ist g gu 58’53 J&J 93 100 Series F 5s 1931_...-- mae AG) cones 
lst gen 4s Ser A 1948_..J&D) 99 100 “ws rnny L¢ D.  egerepetnte”F General 5s 1936___.-_- M&N| 10734) 108 
Pontiac Ox & N Ist g6s’16.J&J| 100 | ----- Ist guar 6s 1924___._._.- DEE ASF.  eodonll do ar stamped_M&N a eee 
Portland & Ogdensburg— Schuy till oe B&O WashO&wW ist gu 48’24_F&A 0 93 
lst m 44s 1928 guar._..M&N| 104 106 |\SciotoVal & N E—See Nor & W W_No Car Ist con g 68’14_J&J| 106 106% 
Port & R Falls—istg4s’26M&N = eee Seaboard Air Line— 8S & N Ala—See Louis & Nash 
Debenture 4s Aug 1927._F&A OE, siaotew djustment 5s (w.i.) .....-- 72 74 |\SpartanU &Col—SeeAshv &Spar 
PortReading—1st gu 5s’41_J&J| 110 | -..-.) Ist g 4s 1950 (stamped)._A&O 83% 84 |\Spokane 5 aml 
Ports Gt F 3 Con—See Bos&Me. I Coll tr g 5s May 1 1911__M&N 99%) 1 is OS | | eae &J; 104% 106% 
Potomac Val—lst gu 5s ei &J| 106 | «-«--- ! — tr 5s’07 ext to May’11M&S 99 99 }4|Spokane Falls , Northern— 

Providence Term—See NYNH& i} ry g 4s 1910 Apr’13 J&J\b -----| ----- ist 00.6 2000... 6cdseses J&J| 116%) ----- 

Prov & Worc—lst 4s 1947_A&0 9934 --.-..-. || Atlanta-Birmingham Divis— State Line &Sulliv—4 4s’ 29J&J ae 

Ral &CapeFear—Istg5s’43_M&S;} 100 | ~--...-. l Ist g 4s May 11933_._.M&S|} 83 87 ||Staten Ild Ry—44%s 1943 _J&D| 87 | ----- 

Raleigh & Gas—See SeaAir Line re Se eee eae 82 86 |\Steub & Ind—See Penn Co 

Ral & Southp—Con 6s ’65.J&D Ge: 3) éamen || Car Cent ist g gu 48’49__J&J 91 93 |\Suff & Carolina—See Norf & So 

Raritan River—list g 5s’39_J&J| 11034 114%) Florida Cent & Peninsula—- Sumter & Water R—See SC&Ga 

Reading Company— i Ist gold 5s 1918_.._-- J&J|; 100 | -.--- Sunbury Hazleton & W B— 

g 4s Jan 1 1997_.-_- I&J %| «8699 %) Ist 1 g ext 5s gold’30._J&J| 100 | ----- lst 5s May 1 1928___-_-_- M&N| 100 | -..... 
Jer Cen g 4s ’51 op ’06._.A&O £2 Seeemee ! Ist con 5s gold 1943._J&J| 103 | ----- 2d mort inc 6s’38coup_M&N| 125 | ..... 
W&«N strctfs 4s red 105.Q-M _, 2 eee | So Bound Ist g 5s’41_A&0O} 103 106 |\Sunbury & Lew—See Penn RR 
Phila oo SS 1933. As oT Se Geer ae | Georgia & Ala 5s Oct ’45_J&J| 104 | --..-- Tampa & ser abe gl 
Ist 44%s 1910_______. See \ Ga&AlaTerm Ist g5s’48_J&D;} 102 104 iIst M 5s 1949_..._--.- A&O| 90 95 
lst 6s 1910-— iis we Sie wld 10034; 100% GaCar & N—Iist 5sg’29_J&J| 105%%| 105)4)\Term’l RR Ass’n (st Louis) 
Con M 7s 1911 --..---. J&D| 103%) ----- i ays omnia 6s’26J&J| ----- 117 [st gold 444s 1939__-_--- A&O| 107% 108 
Consol mcrt g 6s 1911_J&D) 101%) -...-. || Ral’h&Gast’n—lIst g5s’47J&J| 107 | ----- lst consol gold 5s 1944- “PEA pel) ae ae 
Imp ext § 4s 1947._.A&O| 10144 102 Seab & Roanoke—Ist 5s’26J&J| 107 | ----- Gen ref sf g 48’53 op’10_J&J| 9734) - 98 
Cons ext gold 4s 1937_M&S| 101 102 Deb 6s after July 1716 F&A} 100 104 St L Br Ist g 78 1929__._-_A&O} 130 132 
Term 5s g gu May 1’41Q-F) -.--- 117 %|\Seacoast RR of N J 5s’48_A&O; 107 | ----- St L Mer Bge T—5s 1930 A&O 109 | ----- 
DelR Ter p mon g63’42M mi Als |... wsson ‘Sebast & Mooseh Ist 5s ’28M&S/ -----} ----- Mer Bdge 68’29 op’09 F&A| i07 -| ----- 
Ex p mon g 5s 1942_J&J} 110 | -~----- Shamokin Sunb’y & lewis to Terre Haute & Ind 5s F025. J&J| 104% 107% 
Wilm&No Ist 5s 1927 J&D;) 101 | ---.-- ist 5s May 1 1912__._-- a er Terre Haute & Peoria— 
Gen g 5s Ft 1 — Q-F| 10934) 110%) 2d 6sg July 1 1925_____- S0ee | BEAL aimow lst con g 5s Sept 1’42_.M&S; 109 11i 
Phil & Iron— Sherman Shreve & Sou—See Mo| Kan &/} Tex Texas Gentral—let 681923 A&O| 105 | ----- 
Colsfg Pon a F&A| 97 99 (Shreve B & ose St Loui|s South|western|/Texas & New Orl—See So Pac 

Rens & Sarat ne _" Sierra Ry of Cal— Texas & Okla—See M K & T 

Republican Val—See C B &Q Istsfg6s Apr12’37A&012/f 107 | ----- Texas & Pac Ist 5s 2000.__.J&D| 112 113 

Rich Fredericksbg & ite ||\Sil Sp Ocala & G—See Atl C L 2d inc g 5s Dec 2000-_-_--- Marif 62 70 
Cons mort 4344s 1940.._..A&O} 10534) -..-.- |Sioux C & Pac—See Chic & N W Lou Div Ist g 5s  yeorenege 100 | uass- 

Rich Hilli—See KC FtS & M \Sodus Bay & So—5s g’24__J&J| 100 | ----- Tidewater Company. .----. 

Rich & Mecklenburg—See So Ry ‘Somerset Ry ist & ref 4s°55J&J| 93 | ----- 6% g notes 1 131 pe conv_.J&D| 10154 102% 
Richmond-Washington Co— 5% notes 1911 guar._...J&D|} 100% 1014 Tol & O Cent Ist 5sg1935._J&J| 109 110% 
Col tr exe 4s’43 opt_._._.J&D| 98% 100 |\Sou h Bound—See Seaboard A L West Div is , Se g1935..A&0;} 108 112 

Rich YorkRiv &Ches—See So R So Car r Ga—See Southern Ry Gen g 5s 1935___-_._--.- SD) 22<+- 100 

RioGrJunc—1st gu 5s’39__J& WO6 ..) weaws So Indiana—I1st g 48 1951_F&A\f 76 81 Car tr 4s 1910-1917 _-_M&N15| Basis) 4%% 

Rio Grande So—Ist g 4s’40_ ; J}. <os- 80 |\Southern Pacific Co— Kana & Mich Ist 481990 A&O| --.--- 93 
Ist g 4s guar 1940__.____J&J|_ ----- 79 || 25-yrg4s 1910 opt’07_J&D| 99%) ----- 2d M g 5s 1927_._---- J&J|; 95%) 96 

Rio Grande West og & |Rio Gr Coll tr 4s(CP) Aug1’49_J&D| 93 94 St Mary’ : Div 48g1951..F&A| 85 90 

Roch & Pitts—See Buff R & P Conv g 4s Jne1’290p’14 M&S; 102 | --.-- Toledo Peoria & Western— 

Rock Island-Frisco Terminal— | Aust & Nor Ist 5s g’41__J&J| 10434) 109 Ist g 4s July 1 1917___--- J&J;) 92% 93% 
lst M g 5s 1927 guar___.J&Jj| 101 102 | Cal Pac—list g 4s ’12..J&J; 100 | ----- Toledo St L & Western— . 
RockIsl& Peoria—See Tse 2d mort g ed 4 4%s’11__J&J 9094]. -n--~ Pr lien g 3s July 1 "mS. 788 90 90% 

Rome W & O—See N YC & || Central Paci Ist g4s Apr 11950 __- 80 81 

Rutland—Con 4s 1941- art 101%) 102% lst refdg 4s gg¢’d’49_._F&A| 9634 754| Coi tr g 4s Ser A 1917 “PEA 85%, 85% 
Benn&Rut 4%s g1927_M&N| 98 101% 1st 4s Oct 11954_A&0} 92 93% ||Toledo TT Rho So 
Ogd&LChist g gu 4s’48_J&J| 88 91 | M3%sge’dAugl’29J&D) 89% 944) 1st M g 4s ’57 guar__M&N 94%; 96 
RutiCanadist g gu4s’49_J&J| 88 91% Galveston Harrisb & San An- Tol Walk Val & Ohio— 

Car tr g 444s 19i0to’17_A&0| Basiss 6% | Mex &PDiv Ist 5s’31_.M&N| 107}2| ----- Ist g gu 444s 1931 ser A__J&J| 102% ----- 

St Clair Mad & St L Belt— || Gila Val Globe & Northern— Ist g gu 4%s 1933 ser BLJ&J| 10234) ----- 
Alton Bridge Ist g 4s’51_J&J| ----- 85 14) lst g 5s Nov 1 1924__M&N| 104%) 106%) ist g eu 4s 1942 serC__.M&S; 94%) ----- 

8t Clair Term Ist 5s ’32_._.F&A) 102 | ----- | Houston East & West Texas— 'Tombigbee Val in 5s ’56A&0, 95 | ----- 

8t Johns & L Champlain— i lst 5s g May 11933__.M&N| 10434) ----- 'Toronto Ham & Buffalo— . 
Ist g 5s March 1 1944___M&S} 120 | --.-..- | lst guar g 5s Mar’33_._.M&N| 104)¢| 105 %4| me * § 4s duly 33066... ~.. J&D| 90% 90% 

8t J & Gr Isl—I1st g4s 1947J&J|  ----- 9344, Houston & Texas Central— W T Bridge 5s’15_M&S| 104 105 

8t Law & Adiron Ist 58’96_J&J| 108 dhooed Ist 1 g g 5s 1937____-- J&J) 10944 110 36) ‘Ulster & Del con 5s 1928. -J&D 1074) ----- 
OS: o Oe 2006.2 bic ccuce yee By’ ae ae Consol | g gold 6s 712_ -A&0 109 10934|| 1st ref g 4s 1952___.___- A&0| 86 |. ~«--- 

St Louis Al & T H—See Ill Cent Gen gold 4s 1921.___- &O 94 95)4) Union Pacific— 

8t Louis Br—SeeTermRR Ass’n Waco&NWDivés 2g iSOMEN 116%; 120 | 1st Ry &: 1g4sg1947____J&J| 10134; 101% 

St Louis Brownsv & Mexico— || La West ist 6s 1921__..J&J} 108 | ----- || Conv 4s 1927 __....J&J| 109%} 109% 
let g Ge, 1010 uc... .. ONL i300 1; «nee Morgan’s Louis’a & Texas— || Ist & ref4s J’ne 2008_...M&S| 97% 8 
6% notes 1910 ______-_- M&N| 100 | .---- lst mort 7s 1918____- A&O| 117 120 || Oregon Railroad & Nav— | 

St L & Cairo—See Mobile & O Ist g 6s 1920______..- J&J} 112 amienll Cons g 4s 1946______- &Di. -.---| 97% 

St L Iron Mt & Sou—See MoPac North Cal Ry g 5s 1929._.J&Df 104 | ----- | Oreg Sh Line Ist g6s’22_F&A| 1164) 116% 

8t L Mer Br Co—See Term RR || NoRy ofCal 5s g gu1l938 A&O7 11534) ----- i| 1st consol 5s g 1946__..J&J| 113%) 113% 

StL Rocky Mt & Pac5s’55_J&J| 75 80 Oregon & Cal Ist 5s 1927_J&J| 103% ogee Ref § @u 14s’290p’07_.J&D, 94 - 9434 

St L So—See illinois Central || SA&ArPass g gu 4s ’43__J&J 87 88 4) Utah orthern— 

8: Louis & San Francisco— ..| So Pacific Br 6s 1937..-A&Of 128 130 | Ist 7s’08 ext at4%to’33J&J) 9734) ----- 
Gen mort g 6s 1931_____- J&J} 12034 124% southern Pacific RR Cal— Consol, gold 5s 1926.._J&J| 107%) ----- 
Coll tr s f g 6s 1920 ____-_ F&A| -----| ----- || lst g 6sser E & F’12_.A&O0}f 105%) -----) ‘United NJ RR & Canal Co— 

Gen mort g 5s 1931_____- J&J| 108%! 112 | lst con g 5s gu 1937__M&N/f 115%) ----- } General gold 4s 1923__.._F&A| 100%| 10i% 

Gen g 5s 1927 op _____- M&N| 89 89 34) Istconref g4s’550p’10J&J| 9544) 95 %4) General gold 4s 1929_._..M&§} 101 | --..-- 

Eq no 5s Aug’10-Aug ’17.F&A\d 5 1340 So Pac N M Ist 68 1911__J&J; 101 | ----- || General gold 4s 1944___._M&S| 102}4; 105 

Eq g 4s Aug ’10-Feb ’13.F&Aj\) 5 4%47%|| So Pac Coast Ist g4s’37_J&J| 834) 93 | Gen istg3's Marl1’51_M&8) 92 93% 
notes 4s June ’10-’11 J&D/d 5% 4%4%|| Texas & N O— || Utah Central—See Rio Gr West. 

Coll trust g 5s 1987____- A&O| 102 105 Sabine Div Ist 6s’12.M&S| 102%) ----- | \Utica & B!1 R—SeeN YC & H 

Col tr g 6s 1911. ____. J& 99%; 100 -|| Consol gold 5s 1943_..J&J; 100 | -----) Valley (N Y)—See Del L & W 

Cons g 4s 1996 ________. &J} 90 | ----- Dallas Div Istg4s’30.F&A| 85 92 Vandalia RR— 

4% g notes 1912 opt____F&A| 95 964) Southern Railway— 1 Con g 4s 1955 Ser A_._..F&A| 96 9834 

Refunding g 4s 1951_.._.J&J| 844) ----- lst consol gold 5s 1994__J&J} 108%; 109 | Ser B 1957 ......-..M&N| 97%) ----- 

Birm Belt lst g gu4s’22A&0| 96 | ----- Paveep & Gen x g4s’56A&0| 79%) 80 |\Vera Cruz & Pacific RR— ; 

Sou West Div g 5s 1947_A&0O| 100%) ----- 5% g notes 1913______. F&A| 983.) 9834) Ist g 44s 19340 rt Seceeia J&3| 9134) ----- 

8t LW & Weg6s1919__M&S| 105 | ---.-- Eq tr g4}4s Jne’10-De’l4 J&D)\0 4%%| 434%) Verdig Val Ind & Mo Pa 

8t Louis Southwestern— Equip trust g 44s Ser L Vermont Valley —5s 1910_A&0} 100 | --.--- 
Ist g 4s 1989 certfs_____ M&N| 93 [93 % Aug 10-Feb™ ys A F&Al) 4%%| 4%%|\Virginia Midland—See So Ry, 
2d ginc 4s Nov ’89 cert._.J&J} 81 | ----- Equip 44s Aug 1 1920 F&A\0 4%% 442%||\Va & Southw 5s 2003_____ Seal 430 |.) ance 
ist consol g 4s 1932_____ J&D| 78%) 79 E Tenn reor lien 5s 1938_M&S 10854 ----- Ist con g 58 1958......-A&O| ----- 984% 
Grays Pt Term g 5s ’47_J&D _, ee eee 1st Mem div g5s 1996 _._.__J&J} 107 | ---.-- Vicks Shreve & Pac— 

Shrev Bdg & Seno "55guF&A; 95 99 8t Louis Div Istg4s1951J&J| 85}4) 86 Prior lien 6s g Nov1 715 yen 105. | ----- 

St L Wat & Gul i” eae: GE 2 caacam Aiken Br Ist g 4s 1998._J&J| 80 85 Gen 5s May 1 1941_____ M&N| 103 | ----- 

8t Paul & Buivth es Nor Pac Ala Cent Ist g 68 1918 _.J&J| 10834) ----- Wabesh-—lst, = 5s1939_M&N| 111 111% 

St Paul & Des Moines— Atl & Danville Ist 48’48_J&J| 89 9134) 2d gold 5s 1939________- F&A! 101 101% 
Ist & ref g 444s 1936.__F&A| ----- 92% Sd @ 40: 1066. ices. J 83% 85 Deb mort say “ B 1980. 3&2 86 105 

8tP E G T—See Milw LS & W Atl & Yad Ist gu g 4s’49 A&O 87 91 Equip g 5s Mar 1 1921_.M& ee eae 

8t Paul Minn & Manitoba— | AtiTenn&O—istM6s’13 A&O| 101 | ~----- Eq g 4s J’ne’10-’14_ NSD b5M%| 4%% 
1st cons g 4s 1933______- J) sccce 100%|| Aug South g 5s 1924....J&D) 85 | --.-- ist lien term g 4s 1954__J&J| 84 | -_--- 
lst consol g 6s 1933_____- &J| 127%) 130 Ch Col & Aug 24M 78710.A&0| 101 | ----- Istref &ext 4s 1956 ____- I&J 73 - 73 
[st con red to 444s g’33__J&J| ----- 107%|| Col & Green ist 6s 1916_J&J| 108 110 44%% zg notes 1910 opt .M&N 100 100 
Dak ext Ist 68g 1910...M&N| 101%) ----- ETVa&Ga—Div g 5s’30_J&J| ----- 110 Des 0m ext Ist g 58’41_J&J| 107 -| ----- 
Montana ext Ist 48’37__.J&D) 9934) ----- Consol Ist g 5s 1956._.M&N| 112%) 113 Des M div Ist g 4s 1939J&J 85 | «---- 
Pacific Ext 1st 4s£ 1940_J&Jid 93 16 100 Ga Mid Ist g 3s 1946____A&O} ----- 65 Tol & Chic 4s g fo41.. M&S 834, ----- 
Eastern Ry of Minnesota— Ga Pac ist g 6s 1922____J&J} 11334) ----- OmahaDiv Ist 34s g’41A&0| 76%) ----- 

Nor div Ist g 481948 _A&O|} 98%) ----- Knoxv & O Ist g 6s 1925_ 43 14 115 }4|| Wabash Pitts Terminal Ry— 
Minn Union Ist 6s 1922. J &J 11434). ~..-- L & N So joint g 4s. See L& Ist g 4s June 1 1954__- %J&D 42%4| ----- 
Ist 5s July 1922______ ai SOR <kecn Mob & Birm pr lien 5s ’45 Te 0 3 saees Cen Tr&OldCol Tr ctfs_.__ 41 41% 
Minn & Wes ete Ga7li--3ap $00) 31 meme Gen m g 4s 1945______ deen . Bh 2) came 2d g 4s June 1 1954____ J&D 5) ----- 
Mont Cen 1st gd g 68’37__J&J} 128 130 Mobile & O col tr 48’38_M&s 894 90 Guaranty Tr ctfs of Ge. - 5% 6 
wa fase ue is3) Lie) 3M) MBA Dance Seats ea) 185%) jaita) TANG Se RO Utes yaa] 0 
St0S F 19SS-JAD) 114 | -nn-- e stampe - ash & Colum Riv—4s’35J&J| 87 | ----- 
St P & N Pac—See No Pac 
St P &8C--SeeC St P M&O. | 



































6b Basis, 
n Nominal, 


c On basis of $4.848 tothe £. d On the basis of $5 to“the £ 
8 Sale price. 


f This price includes accrued interest. 


k Last sale. 


iIn L ondo 
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Bonds and Stocks. Bid. | Ask. Stocks. at Bid. | Ask. Stocks. Par | Bid. | Ask. 
Ww t—See Nor Pac err | 
aos gen mefecate Acasa oa:-tee 2. |, 29fMimen Reno & Teme 19g) a 
—See Southern Ry} | (|| ‘*Preferred...............100| _....| ....-||Missouri Pacific........... 
Washington Terminal Gon incin Hen & Dayioa..222100| 33° | “50° |Mcwna'® Bom of (Guar). 100} 73°"| 85" 
iss gu gu 3)48 Ph pt a F&A 536 1234 Cin New Orl & Tex Pac.-.-100| 118 125. ||Mobile & Ohio—See Sourh h’n Ry i 
Weatherford Min Welis & Nor— Gincinnatl Northera.----..100, “50 | ‘60 |\Nashua & Lowell >.--22i 2 ae 
ist gu 5s 1930........ F&A} 99 | -..-- Cin Sandusky & Cleve pref. - _50! 123 14|Nash Chat & St Louls...._. * 134 | i377” 
West Jersey & Sea Shore— Cleveland Akron & Colum_-100, ____- ”< "Nashville & Deca GULaN) SS i 19g 
Consol g 4s 1936-.----.J&J) 101%) _.... Cleve Gin Chicago & St L-.-100| “80° | ~8i3|National Rys of Mex 1st pret10o| 6134 633 
ns 3}4s g Ser B 1936.. Ja) 9242| 77777 oe --"100 99 110 14\\Nat a ys of -y 1st pref.100 61 %3 63 % 
Cam & At con 6s 1911---J&J) 101° | =-227 Cleveland Lorain & Wheel’g- 100 Fee end prefiGu). I a 
Cons 5s 1911.. .....J&J| 100 Preferr | BPO Beare: NY Cent ng ae ro 100 120 % 130 34 
West Maryland—4s 1952--A&0| 85 “REZ 23 os 03 Se Ee eet ss2--| <s775 ntra udson River 6) 12034 
Sapte Sant edacAgs) °° | _So°Mmre eae (Gani BER gg) Ge | i654, ind pais a kaademstgg ia) ass 
Equitable Tr tte of, de 69'4| 73 |\Colorado & Southern..-..--- 00: 62%| 63 sr a Cc = & St — ae 56 61 
Balt & py Ey osaee 107 % lst preferred.....- oo 100 80 es 82 an tote veo ress", Sate yechamparen 100 118 
Ist M West Ext poe3SMEN| 10877 107 qelerred....-...--<-- 100, 79 | 81 |INew York & Harlem (guar). 501 300 | .-- 
West N Y & Penn—6s 1937_J&J; 109%} 112 |iColtumbus & Xenia (Guar)_-.-50) 207 NY Lack & West (G 7 whe i00 eee 
Gen mort old 48 1043.-A&O} 91% -5{- Concord & Montr'l—Class 1-100) 160 185" "|New York New Haven & H-100| 159. | id077 
West Nor Car South’n R ass II_...--.--------- 160 165 |IN Y Ontario & Western....100) 4434 45% 
Western Pac Ist 651933--M&S| 97%  9734|| Glass IV 2-2222........100, 162 | tor | Nome & Western Ry-----100)7 19974 193 
Western Pa—ist g 4s 1928J&D| 101 | -.... Concord & Ports (Guar)- -5-100 170 | 1823<INo eet Dreterr wids-“tanl sah 92 
West’n Ry Ala—4%s’18_..A&0) 99 101 |\Conn&Passumpsic—Pf(Gu)-100) 135 139 ||Norther: Gen =e -- ld 190 132 
Western Transit - “a YC Conn River (Guar B & M).. 1001 263 270 Note ie nt . O}d 130 132 
ph nae es NYC r H B. Cripple Creek Central. --.--.- 00} | 22 26 oe ed B iGene | >. i 135 % i 33 4 
s—See | | |) Preferred.............-.100) 44 | 48%|lNorth’n RRof NJ (Gu Erie) 85° 
West Va Cent & Pitts— ke Bae. te 1007 2 8 sake North a wth oR Gi Stube | 108 12 
Ist gold 6g 1911. =... .JéJ) it) 101 bs|Dayton & Mich coin (Guat)-.59 70 |" ‘North Penneyly (Gu P&R).- 280d 10034 | 
Wheeling & Lake brie RR Delawase & Bound B Gait) 100 193 | 3017 Ogden Mine RE (QuGenNJ)-100| 95 | i037 
Hecate tetas NES! SE | SE [Borers EE Wai-=-c'gg 170%] lola olny (Gun NanD-109, 183 | => 
i ee ee 610 Ontario & Quebec. --.---- 100 50 | 153 
Wheeling Div ist g5s’28.J&J| 101%| __.-- on tne hepa pangs 2 2 eee W : ass 
Exten & impt g5s1930.F&A| 101 | ___-- Denver & Rio Grande...-.- i00 139 34 740 Pac Cox t Bo Bee +4 * ioe Stec > eos 18 
Equip sf gold 5s 1922_...J&J| 97 | 100 || Preferred_.......-.----- 100, 7834] 79 M6 eee aire 
Wheeling Term—4s 1040.-F&A) 92 | 94 ||Des Moines & Fort Dodge---100 5°] 10. "IPeotie & Bureau Vel (Gu).2i a es 
——- _ . eames Preferred. .....s-s20+--< 100! 80 87 Peoria ¢ Sass ee dace "50 136 
st 58 Jan 1939..__.__. 96 | 97 ||Detroit Hills & 8S W (Guar)._100' 99 | 102 |/Pere Marquette RRinew stk) 5 ) 
wits Ser tayeie) °° | °° [Bae MSE SCD 1g) oe | 10) [Piataman Raiioweiiey B49 
ams ran napa Pee... kes saudades 100 2c ao eee eS es one y 
lst refid’ aes 4\%s ag FE 70 80 oe” Tol & 8 a igue 1st pref_.100 $9 * 20 pes prtie & Kizle ia iciinied 80 es 65 
Willmar&S Falls—See StPM&M OE. ck nce metiet: 1 Pera 10 |\Phil pe Norris (Guar)... == > oon 
Wim Gol& Aug—See At Coast L Duluth South Shore & Atl. -100 “15 | 16 Phila Germ & Norrig (Guat) 50 g ee 260 \% 
Wil & Weldon—See Atl Coast cont Peasapin (Gur 4 hides ch ae Pee ee 
Winona &StP—SeeChic& NW  ##$| i |imimira & W’msvort (Guar)..50idq. k 65 72\|_,, Preferred. ---.-.---.-.-.- 50d 6934 73% 
Wisconsin Central Company— Pint dune Wee Goth ee k 5034 Pittsb Cin Chic & St Louis--100| 1007) 101 
Jat ot Mtg g 4s 1949--____- &J| 94%) 95 |/Erie—Commen .-.--------- 100; “39 | 293, |Pit b Ft W & Chic (Guar)~_ 100) 100 115 
Ch Minn Ist6s’16-M&S} 106 | ___-- ist pref mee -100 46 47 “ “" D100 + a ae 
Marshfield &South East’n Div DROME i. -didsiennvocae 100) 35 37% Pitoburei & Ageg Be Sn BO 230 | 390 
pur mon ist g4s1951.M&N 90 92 alamazoo (Guar). 5 5 |lPittsh McK & Yough (Gu)... : 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
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quoted ‘‘and interest,” we use no designating mark whatever where that is the case. 


d no desi ating mark is employed. 
nese sod All bond seloss ane ~ Bag “and aoe pet where marked ‘“‘f,’’ and income and defaulted bonds. 


tter ‘‘f’”? where there is a deviation from this rule; in such cases the interest forms part 
therefore, “/”” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
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A2 STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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m4 mt gos be si op ’01__J&J City Rapid Trans k Tr Co con g 63 ’718_.J&Jif 107 | -~---- 
& le Ist g (4 20. _J&J Mob Lt & RR—Ist ; * ‘Stee eked wcake od Colony -y — 
rieeate Rys—Col tr 4s oOo '§b 2) Oe PE wiidindd’  @wm wl Ref g 4s 19§4__ ..._._..-_. J&J 85 KS 
ints tT ane &A Mob St RR—Ist 6sg’23_M&N; -----| ~.-.--|| New” Bed WMiddleb@Brock’? n— 
Phila. Trust Co ctfs dep -.. Monongahela St Ry—See Phila lst g 5s Jan 1 1920____- J&J 95 100 
Interurban Ry & Termi -||Montreal St Ry 44s ie oe 10044), So Shore&Bost g5s1919.F&A| 9734) _.... 
lst g 5s Jan 1 1928____-_- Q-J Montville St te, ae. cue: SOG 1 aww Braint & Wey g 5s ’17_._.M&S 3) Roe 
Jackson & Battle Creek Trac MtAuburnCable—See CinStRy. Br’ge Whit & Rk 58’17_M&N eee aac 
Jackson Consolidated Traction Mt Wash St Ry—See Phila Co. Omaha & Council Bl Pst Ry— 
avis = 5s 1927 oz7 ont ® vee MuncieHartford &Ft Wayne— lst consol g 5s 1928___._- I&J 96 98% 
Jamaica oy ee S a [st g 5s 1935 opt 5 damage $6 ‘|Omaha & Coun Bluffs Ry & Br 
Jer City Hob & Pat—See Pub c Muscatine Lt & Traction— ! Ist con g 5s Jan 11928 J&J|_ 98 100 
on (Pa) Pass Ry— Citizens Ry &L 1st g 5s’17A&0 100 Omnibus Cable (San Fran)—See/ United | RRs. 
ee epee J&D Muskegon Trac & Lighting— ||\Oregon Water Power & Ry—See Portianjd Ry. 
Kan’ ty Ry & Lt Co Ist pa. Ist g 5s 1931 opt 1 pO ean 94 ||\Orieans RR—See NOR & & Lt.| 
ref g 5s 1913 opt _.___.M&N 1 Nashville Railway & Light— Ottumwa (Ia) Ry & Light 
6% notes Sept 1 1912__ M&S Cons g 5s 1953 op 1908.._.J&J} 10234; --.-.- Ist & ref g 5s 1924_____. -J&J 92 94 
Central Elec g 5s 1914__M&N: Ref and ext g 5s 1958 me 96 Ot Trac & L Ist 5s ’21- -A&O) 99 101 
K C Cable ext g 5s 1911_.A&0} Nashv St Ry 5s 1925-_-...-. J& 105 ||Pacific Elec Ry g 58 1942__J&J f 105%} 106 
K C Elev 5 4s g’d ’22___J&J = field St Con 6s 1930. Sad 113 Los Ang & Pas 5s g _— -J&J|} 100 102 
2'V'G G6, 10RE ee cccue J&JI avock & Mt Vernon— Paducah sSaee & 7 
KC & Westport Belt— “aaa St lst M 6s ’26__J&J 116 Col trust gold 5s 1935 _.M&N|_----~ 80 
ist g 5s guar 1926 op J&J 2d series 6s + — .-.J&J 121 ||Park & Cliff House—See United} RRs (S'anjFr.) 
Met Corrigan iss 5s 1916__J&J Nassau El—See B Rap Tr. Paterson Ry—See Pub Ser Corp. 
oon Gn Ry 5s g 1910 _..M&N Naumkea: Steesce | oston Nor. Peekskill Lt & RR—5s ’30 A&O 96 100 
oy estern—lst re g Newark Pass Ry—See Public/Serv Co Penn & Mah Val—See Mah &| Shen Riy & Lt. 
bs 192 opt Sept 1 10_.M& New Bed Middle. & Brock—See!/O ony. Pensacola Kl Co Ist 5s’31_F&A| 90% 92% 
Kings Co El—See Bklyn Rap Tr. New Bedford & Onset Ry— People’s Tract—See Phila R T. 
Knoxville Railway & Light— ee 2 eer Cant OR FF ne ||Peoria Ry— 
Cons M 5s ’45 op 710__.._.M&S Union St Ry—Under “U” || Ist & vat 5s’11 to’26 op she 4 97 99 
Knoxville Trac 5s 1938_.A&O 4\N H & Centrev Ist 5s g ’33_ wee iiewate Phila Coatesville & Lan Ry 
Kokomo Marion & W Trac— “IN H St Ry Ist 58g ’°13_._..M&S;} 101 | —---- M g 5s Mch 1934 0p__-__-- an & iinea k10 
Ist g 5s July 1 1933____. J&JI Edgew Div ist g 5s ’714.__J&D;} 101 | ----- Philadelphia Company— 
ackawanna & Wyo Val R T Winchester Ave 5s’12._.M&N;} 100 | —-_--- lst coll trust g 5s 1949__.M&S; 104%! 105% 
Coll tr 58 1951__... —.. Consolidated Ry—See that co a Rid Cons mtgecolltrg 5s’51M&N| 99 99 
LakeSh Elec ist en 5s 723 J&J N J & Hud Riv Ry & Ferry— Conv deb g 5s 1919 -.... F&A) 103 105 
Gen g 5s Feb 1 1933.__.F&A af at g Me 1 1960 opt........ M&S 83 Col tr 6% notes 710-718 _.J&D 99% 100% 
Lor & Clev g 5s ’27 op ’17_J&J Ligbt Co— Ardmore St 5s 1958...-A&O} 99 } 
Sandusky Fremont & So— Gen NM ‘ies ae J&J 87%) Central Trac Ist 5s 1929_.J&J| 105 jw Se 
Ist M g gu 5s 1936____- J&JI Canal & Claib Ist 6s ’46__M&N 12844)| Citizens’ Trac Ist 5s 1927 A&O, 106 hci 
Toledo mont & Norwalk N OCy RR—Gen g 5s ’43_J&J 0944), Duquesne Trac Ist 5s 1930 J&J) 105 107 
1st g 5s 1920 opt 1905__J&J N OCy & Lake 5s 1943 _J&J} 10814) ----- Fed St & P V 5s May 1’42J&J) 105 108 
Lake St El—See Chic & Oak Pk. Power-house 6s 1917_._._.J&J} 101%) ----- Fort Pitt Trac lst 581935 J&D) 105 108 
—< Valley Transit— New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 44 
st M g 5s Dec ’35 opt.__M&S Cons g 5s Feb 1933_-_-_- J&J 111 Millvale Etna mae 
ist M es 4s Dec ’35 opt.__.M&S Edison El ist 5s Sar se a ist g Se 1923......... &N| 10234 104 
Cons g 4s 1935___._____- J&D N O Pow-House Co 5s ’41_J&J 103 || on | St Ry 5s g 1928 MED 103 103% 
ed Br Pa Bath Y fs M&S Orleans RR Ist 6s +4 4 Ge): B08 | = wonce EPit lst g5s’29._M&S; 103 | 104 
Lexington Ave & 2d 6s Apr 8 1912______. 8 ae SS | Mount Washington St Ry— 
Lex & Bost Ist Ss 0 AkO St Charles St Ist g 4s ’52__J&J 100 Ist & coll tr gu 5s 1933-A&0O) 102 103 
Lexington pig /M, € wens * . 8 er ee Cin New- Pitts Alle & M gen 5s’30_A&O, 104 106 
Coll i Ae ev abil Sagan f rt & Covin “ae & Bir Tr 5sg1929_M&N_ 104 106 
A yam y Tr 5s — Re FEA oes APERy &EICo, | BK &A Trac6s1931_.M&S| 108 111 
nen af Be oe lat g 5s Nov 1 1938_____- M&N 95 | Brownsville Av 5s 1926. F&A coe} 107 
ee ectric  ¢ —_ Gen g 5s Mch i vol FREER: MES et ap an W Liberty Ist g 5s 1930_J&J\n 106 108 
ist cons g 5s July 1 rth J&I Citizens Ry Lt . Pow— Pitts & Charleroi 6s ’32_.M&N;| 102 102% 
2d cons g 5s Apr 1 1925_A&O Ist g guar 5s 1940____. M&N 95 Pitts Trac lst 5s 1927__._.A&O\n 105 108 
Lindell Ry—See Uni Rys New Deburgh & Flatbush—|See Bkliyn RT || SoTrac ist&colltrg5s’50A&O; 97 | ...-. 
Little Rock. Ry & Elec— New York City Ry— Sub Rap Tran 6s 1913_._..M&S| -..---| ----- 
a. g 5s Y op 1908_._.A&O Bleecker St&FF ist 4s ’50_J&J 70 The 2d Ave Tr 5s 1934. _J&D} ----- 107% 
—— Olcott—See Inter Bway &7th oY B.. 5s ’14__J&J 99%'| United Traction 5s 1997..J&J| -.--- 107 
Lo & Fe LakeShElec Con M 5s g 1943____--_. J&D 1014%4|| WestEnd Trac con 5s’38_J&J| 105 107 
Los Angeles Interurban Ry— Bway Surf R° ist 5s ’24__J&J 105 |\Philadelphia & Easton— 
California Pacific 5s 1941_J&J Cen sstown Ist 6s ’22_M&Nif 95 lst M g 4-58 1927 ____- M&S, 70 75 
Los An Gr Ist 6s 1915 M&N Christopher & 10th Street— Philadelphia Rapid Transit— 
Ist g 5s 1938_____.____ J&D Ist ext 4s 1918_______- A&Oin 85 Col tr £% 1957 op sf.__F&A) 100 101% 
Los Angeles Pacific Col & 9th Av Ist 5s ’°93__M&S 100 —_ ip | edia & Ches st Ry— 
Gen con M g ds 1946 ___.J&J Dry Dock E Bway & Battery. 8. op ’16,gu.J&J; 97%) 98% 
Los Angeles Pa , —_ Ist 5s gold 1932_______ J& 100 Market nes Ry— 
lst consol 5s 1931____- A&Olt Cert indebt 5s 1914____F&Alf 50 lst g gu 4s are M&N| 96% 97% 
Los A Pa RR Cal—5s ’43_M&S/f_102 Eighth Av cert ind 6s ’’14_F&A\f 100 Union Rated 
Los Angeles & Pasadena—See 2d St M&St N Ist 6s’10_M&S 100 Elec & Peo 4s tr ctfs’°45.A&O 91% 92 
Los Ang Ry 5s g 1938____A&O/f 2d M inc 6s Jan 1915__._.J&Jif 50 | ----- Hest Man & F 68s 1924_M&N| --.--- k 107% 
Louisville & Nor Ry & Light— Interborough-Met—See underl a le’s Traction Co— 
1st g 5s 1925 or 1910.._.._J&D Interb Rap Tr—See under I. Ry tr ctfs 48 1943 F&A! ----- 96 
Louisville tion— LexAv&PF’ylst5s g ’93_M&S 98% Phila Ty colds Fb’15’17F&A; 101 | ----- 
Louisv Ry con M 5s g ’30_J&J Metropolitan Crosstown— ila Pass 2d 5s’26.M&N! 110 {  ---.--. 
2d mtg 434s 1940_____ M&S 1st 5s IS April 1 1920____- A&O/f 60 Philad WChester Ist 58°18 _J&J| 102%} 104 
Low Law & Hav—SeeBost &Nor ea Street Ry Co— Mtge Af G0 Tee cn adinns “J&J 7 
Low & Sub—See Bost & Nor. Ref g 4s Apr 1 2002.” --A&O/f 50%||Pitts Alleg&Man—See Phila Co 
& Bost—See Bost & Nor. Trust Co. ctfs. of dep._-_. if 51 ||Pitts & Birm Tr—See Phila Co 
acon Railway & Light Co— Gen coll tr g 5s 1997 __. F&A 77%)|| Pitts & Charleroi—See Phila Co 
ist cons g 5s ’53 op ’08___J&J Guaranty Tr Co ctfs of va 7644||P McK & Con—See W Penn Rys 
Mahoning Shenango Ry & L— Second Av ist 5s’09ext’10M& 100 }4||Pitts maKoos t & Greensb Ry— 
ist con ref 5s 1916 opt. J&J Con g 5s gold 1948 gu__F&Alf 60 || 1st g 5s 1931_._.---._.-- &J) 90 | 92% 
Penn & Mah Val 5s 1 29 M&N Trust Co. ctfs. of dep. __./f 60 ||Pitts whee OE la Co 
Youn reer cee Ry & L— South Boulevard g 5s 4b. J&J 85 ||Portland (Me RR 
ist M g 5s 1931________ IJ&I South pi 1st y 1919_ -A6e 92 Ist g 434s 1913___.----- M&N! 100 101 
Manchester (N Hh) Re L & Pow— Tar W P & Mam 5sg’28_M&Sf 80 lst cons g 344s 1951___-_-- J&JI 87 90 
1st con 5s 1921_________ A&O Third id Ist 5s g 1937___J&J 109 Portland & Cape Eliz Ry— 
Manhattan El con 4s g ’90_A&O 1st t cons Bug 48 2000. - --J &J 65%||_ Ist Mg 5s Nov 11915.-M&N| 101 101% 
Stamped tax exempt ______. Central Trust Co ctfs stp-- 66 14||Portland (Ore) Ry 
Manila Elec RR & Ltg Corp— 34th St Crosst Ist 5s 96. A&O 75 lst & ref g 5 s19300p..._M&N| 99 100 
Ist lien & col tr £S. 5s ’563_M&S 28th & 29th St Ist 5s ’96_A&O/f 25 City & Suburban Ry— 
Manila Suburban Union Ry ist 5s g 1942__F&A 100% Consol g 6s 1916 op___._M&S|  -.---j —---. 
lst Ms fg 5s guar 71946__M&S Westchester El Ist 5s g 433 &J 75 Cons g 4s 1930 op 19152J&D 87 90 
Manistee (Mich) Light& Trac— Yonkers Ry Ist 5s 1946 _A&O 90 Oregon Water Power & Ry— 
Ist mort g 5s 1926 _._.. J&J N Y & Queens Co 4s g 46__A&O 77 ist g 6s 1932 “ye —. ce eee 
Market St Elev Pass—See Phila Steinway Ry—lst g 6s ’22 J&J 105 Portland City & Ore Ry— 
Market St (San Francisco)—See NY &Stamf’d—Ist g 5s ’31_ ASe ger’ Ist g 6s 1921 op 1911F&A15 BOO: 2 Wews 
Maryland Electric Rys— lst &ref g4s’58op af’14guM& 97 ||Porto Rico Rys, Ltd— 
lst s f g guar 5s 19 ite red_A&O Norfolk & Portsmouth t— ist id 5s Nov119360p.-M&N| 83}4| 84 
Balt & Ann S L 5s 1946__F&A Ist M .% 3 Saeeee J&D 82 ||Powell Co—See Un RR (San Fr) 
Massachusetts Electric Cos— Norfolk Railway & Light— Providence Securities Co— 
Boston & Nor—See that co. Ist cons sf5s1949..._M&N| 99 | -.-... Deb g 48 1957 op *17 gu-_M&N %| 87 
Old Colony—See that co. Norfolk St Ist g 5s 1944._.J&J| 104 | -.-.. = 3 Sab Ist g te gu 4s 1950..J&J;| 8734) --.-- 
McGavock & Mt Vernon—See North Augusta Hiec & Imp— Ist 5s’33-M&S/| 105 106 
Memphis wanes eee Ist g 5s 1951 opt_.._____ A&O 85 Public ‘hervon Corp of N J— 
mn M g 5s 1 5. ~~... J&J North End St— be Worc Con St Trust certs 2% to 6% perpet__| 104 1 
Citizens St RR Ist g 68 716_J&J Northern Elec Co (California)— Gen g 5s Oct 1°59 o A&O| 96 97% 
Meriden Electric RR— ist sfg5s1955o0pt 1914 A&O ft 9234|| Camden Sub Ist 5s 1946._J&J| 105 106 
Mer Horse RR Ist 5s ’11_A&0 Northern Ohio Trac & Light— Cons Trac Ist 5s 1933_...J&D| 103%} 104 
Gen M g 5s 1924_______. J&J ist consol g 5s 1933______ J&J 86 Eliz Plainf & Cent Jersey Ry— 
Met Y CityRy lst consol g 4s 1933______ &J 70 lst g 5s Dec 1 1950__._J& <D 94 96 
a RR—See Wash Ry North Ohio con g 5s 1919_J&J 9834|| Gas Cos—See Gas Secur 
Met St RR—See DenverCity AkronBed &Clev g 68 ’15.M&S| 100 | ----. J C Hob & Pat 4s 1949_- “EN 76%| 77% 
Met St Ry—See Kan & hon & Northern Texas Trac Co~ ist Newark Passcon 5sg’30 J&J| 107%| 108% 
Met St Ry—See N Y Ci y, Ry g& 5s 1933, opt 1913 ______ &J 100 N Hud ge ae lst 68 1914_J&J; 104%) 106 
—. oes Side Le 6% notes May 1 1oii MeN 101 = wl eye ew FS is 10° 
Exten g 49 1938........- J&d | | — : 



























































f This price includes accrued interest. 


k Last sale. n Nominal. s Saute price. 




























































































MAR., 1910.) STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “‘and interest’ except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
Public Service Corp—(C Toronto Ry 44s ’11-’21_._F&A| 96 98 |\w Phila Pass—See Phila R T 
Wolic Service ore iss MA&N| 79%| 80 [Trenton & N Bruns—6s’32J4&J| .....| ..... hatcom Co Ry & Light— 
Or & Pass Val ist 58’38_J&D| 94 96 |'Trent St Ry—con g 5s ’38..J&J| 100 102}4|| 1st M g 58 1935..__-_-.-.- M&N| ...-- 97 
Paterson Ry—Con 6sg’31J&D} 115 118 |\Trent Penn & Hop 5s ’43_J&D 05 | ----- pees, Stee 5s g 1931_._J&J 95 97 
2d 6s Oct 1 1914 op__..A& | SES Seige ee Tri-City Ry & Light— Wheel Ry Ist g 6s 1922__.M&S; 1024) ----- 
sy TrStRy lst M5sg’21.A&0; 104 | -.--- Coll tr a f g 5s 1923__-_. A&O| 97% 99 /||Wilkes Barre & Hazleton RR— 
ersey Gas Elec & City Ry—See Un Tr(Alb) ist coll tr g 5s 1951_..M&N 15/f 68 74 
a g 5s Mch 1 1953._M&S 99 100 ||\28th&29th Ste—See N Y CityRy Col tr term 5s,’45,o0p’10. Ase Sac onu 90 
Puget Sound Electric Ry — ‘Twin City Rapid Transit Co— Wilkes & WyoVal—6s ’21_A&0| 102% 103% 
lst consol g 5s 1932 0p...F&A| ----- 98 || Minn St R 7s ¢ 1910 op. M&N| 101%) .-----| |Wilkinsb&E Pitts—SeePhila Co 
Conv g notes 5s 1911...F&A 99 100 | oe 6s g Nov 1 1913_..M&N| 103 105 ‘| Wilm & Ches Tr g 5s 1918_ A&O 90 95 
Conv g notes 5s 1912...F&A| 9834; 9934) Con 5s § Jan 15 19..J&J 15| 10344; 105 ||WinchesterAv—SeeN Hav St Ry 
TacomaRy & PowIst5s’29.A&O|" 102 St Paul Cy—lIst AY 66°33. ABQ) 118 |. acose |Winnipeg El—ist ref 6s’35_J&J| 104 | ----- 
Puget Sound Power Co— Ist cons 63 g 1934....A&0O;} 118 | .-.----| ||Worcester & Conn Eastern— 
m.. 5s 1933 op__...- J&D| 100 101 || Cable con fet g 1937_.J&J 15| 107%] 110 | Istsfg 44s 1943.______. &J| 104%) 106 
pid Ri —See Det United Ry || Guar g 5s 1937_...---. J&J| 1078| 110 ||Wore Con St 4%s g 1920._M&S 93 a, 9 
Replat: gr Ry—See Pub Ser Cor || Minn St & St Paul City— || Deb g 5s 1927........-] ae i Py 108% 
Reading Traction 6s 1933._J&J| ----- 125 ! Gen g 5s 1911___.....-- Salat TOC 2 enksq || North End 5s 1915_----_- OG T° sanen 
Read & Womels—lst5sg’25 J&Jji 2100 | -.--. || Cons guar g 5s 1928__.A&O| 10544) 10634) Worc & Clinton Ist g 5s riade i oe f° uawee 
R Reed Sub—See Providence Sec Co | Underground ec a of London || Wore & Marlb Ist 5s’17__A&O Se |  sdawe 
Rich Pass & P—See Va P & Pow |” Priot lien 5s Nov 1’20.M&N| ----- 101 || Worc&SouthbIst 4l%s ’22_M&S$ 88 92 
Rio de Janeiro Tram L & P— || 434s Jan 1 1933_...-.--.-. &J 85 | ----- Wore & Web Ist g 5s 1919 J&D 95 98 
166 @ GO 2068.4 unss.cun J&J) 94%) 95%) Income 6s Jan 1 1948__.__-- Pi cncipases 33 |lYonkers Ry—See N Y City Ry 
Roch rd & Lt 5s 1954 op._J&J| 100 100%||Union Depot—See United Rys| (St Lo|uis) /Youngs-Sharon Ry _ & L—See|Mah&S|Ry & L 
h ky cone 58g 1930..A&0O| 105 | ----- \Union Elev—See a ten agt Elev '||\Zanesv Ry L & P—See Col New|& Zane|sv 
Res yy TR TR J&D;| 102 oon sul \Union Ry—See N Y City R ss 
Roch Syr’ i" it Ist 5s 1945_M&N 88 piss vr aes One & Elec Co (I STREET RAILWAY rece. 
Rockford & Inter-Urban Ry tr g 5s 1939 conv op J&J| 93 95 
ist ist ¢ Ss 1922 op 1907_...A&O| ----- 98 | unionst a ee oMoes) anaes Bes Southern RR com.-100 14% 18 
Rockford & Freeport ist ! Con g 5s 1914 __.._____- ae eet pe So oe 37%) 40 
5s 1923 op aft Feb ’10- fe welhs able'al ||Union A So “of Indiana— Allegheny w finck ties Phila bo 
Rock B & J istg5s’30guA&O) 95 oy | Ist g 5s July 1919_______ J& 92%, 95 ||Amer Cities Rys & Lt om. 60%, 61% 
Sacramento Bice Gas & Ry— | Indianap North’n 5s 1! 1932_J&J| 88 90 Presemeé . .....-<0-«---- 9434; 96 
Cons 5s Nov 1 1927____- M&Nif 102 | ----- United Power & Tran American Railways Co------ 60 d 46 846% 
naw-Bay City Ry & Lt— || DelCo&Phila tr cits ‘4s "49_J&J| ----- 7_ ||Auburn & Syracuse Elec swe eee F  iesesnaeas 
ll tr g 5s 1923 op_____- M&S; 89 91 United Rys tr ctfs 4s ’°49_.J&J| ----- 78%4|| Preferred - 5. ees | otzoe- 
aera Vv val Trac CS 1920.F&A 98 100 | United RRs of San Fran— \Aurora Elgin & Chicago..-.100| 56 59 
GasSec’s DP. . || S fg 4s April 1 1927_. ..- A&O| 71 72%4||_ Preferred....-....------ 100| 90%) 94 
St Chas es + AB oo NOrR | Ferries & Cliff 6s 1914_..M&S|f 102. | -...-- ‘Bangor (Me) Ry & Elec....100” 98 103 
St cone Ry Lt Heat & Pow — Market St con g 5s ’24__.M&S/|f 1034| 104 | Birm Ry Light & Power-- - 18 75 82 
Ist g 5s Nov 1 1937____- 100 101 % Market StCab Ist 6s g’13_J&J\f ----- 104%4|| Preferred_..-...--...--- 92 | enews 
St LouisCable—SeeUnRys (stl) | Omnibus Cable Ist 68’18_A&O}f 105 110 | BleeckSt &Ful “lon ide Ry 
StL Cabled W-—SeeURya( t L) | Park & Cliff Ho Ist 6s’13_J&J/f 99 | ----- Boston Elevated RR---...- 130 131 
St L & Mer—See Un Rys (St L) | Park & Ocean Ist 6s 1914_J&J|f 100 -----| West End Street Ry coin -50 d 94 95 
St L & Sub—See Un Rys (St L) || Powell St RR 1st 6s 1912_M&S/f 10134) 103 Preferred 8 per cent------ 50 d 104 106 
St L Tran—See Un Rys (St by. | Sutter St lst g5s1918_M&N;| 100 101 ||Boston & North St Ry pe 1007125 4 «-... 
St Paul City—See Twin © ‘Unit Rys & Elec hee A Boston Suburban Elec Cos-.---- 15 164% 
d Frem & So—See 0 OT ne | 1st consol g 4s 1949_____ M&S] ----- 86%) Preferred ..............-..- 72 75 
San Fran Oak & San Jose Con— || Incomes g 4s 1oe® op ’29_J&Dif 5934) 60 |/Boston & Worcester Elec Cos---. 8 lL 
Con 5s May 19 1938__M&N19f 95 95% Inc edna g5s1936__.J&D| 834) 84 PRNUOE C05 os esi eaenn ss 42 44 
SFO &SJ Ry Ist 58’33 J&Jif 10534) ----- | BC Mills 5s g g’d . we  ae ere B’way & 7th Av—SeeN YCyRy 2 
2d M g 5s 1933 sf_...J&Jif ----- 96 | BaltCityPasist5sg’l1l1_.M&N} 10034) 10034)|Brooklyn Rapid Transi eoeaee * 75 75M 
San Fr street rys—See respec cos | Balt Sparrows Pt & Ches— Brooklyn City RR.-.-.---- 10] ----- 190 
Sao Paulo Tram L & P, Ltd— | 1st g gu 4s 1953_____ oe F&A 941%4| 94%4|| Nassau Electric Co pref_._.100} -----| ----- 
Ist g 5s June 1 1929.___J&D| 100 101 | Balt Co lst M5s’29_M&N| 10834) ----- Calif St Cable RR (San Fran)100| ----- 135 
Savannah Elec Co 5sg’52._.J&J| 79 82 || No Balt Div ist 5s ’42_J&D 113. | ----- Camden &Sub—See Pub Ser Cor 
Schenectady Railway Co— | Cent Ry con Mg5s1932.M&N| 108 112 ‘|\Capital Trac (Wash > © yas 1324%| 134 
lst g 44s 1941 op 1911_M&S 99 101 | Ext & imp 5s 1932__..M&S| 108 -.-_--|\Cent Crosst—See N Y BoA 
Consol g 444s ’53 guar.__M&N| 98 100 | City & Sub Ist 5s 1922_.J&D| 107 1 Cent Pk N&ERiv—SeeN “br | 
Schuylk Trac-—ist 6s1943.A&é0| 95 | ----- | _ Lake Ro El Ist 5s ’42-._M&S| 109 112}4|\Char Con Ry Gas & Elec Co_.50@ -..--| -..-- 
Scioto Valley Traction— |_Md Elec Rys—See under “‘M” Chattanooga Railways ----- 100; 38 40 
Ist 8 fg 58 1923_...____ Mas| 98 | 100 |Unit Rys (Phil )—See Unit P&T Spied ...-s..0.-2--24 1 7 80 
ton Ry—lIst 5sNov’32 J&J| 101 102 |\United panees of St Louis— Chicago City Ry--.-.-.----- 100} 170 195 
Coll tr g 5s Nov 1932____J&J 95 97 Gen g4s July 1 1934_____- J&J| 82%) 8234)\Chicago & a ark Ry....100 3 3% 
Am nite ctts—See Am Rys | Baden & St L ist 5sg@i3_J&J| 101 | -.--. Ween... -.-<2.2..222 100; 6 7 
geren c Ist 6s g’32._M&N| 114%} 115%|| CassAv & F Gds Ist 5s’12_J&J| 10134) 101 %4)\Chicago Railwa ae 
& Carb Tr lat 6s ’23_ ie n 105 112 | Lindell Ry 1st g5s1911_F&A;| 100 100 oa rtfs Ser 1_...} 100 106% 
Saas & Pittston 6s ’23__A&O\n 105 112 Comp H & M Ter 6s’13__J&J| 104 104% EE ae aera 32 34 
Seattle Elec ist x 5s ’300p_ Pea 103%} 105 Taylor Av 6s g 1913___.. J&J} 104%) 104% Series 3 nh Usiivn a<neente 12 19 
Con & refg sf 58, 1929._F&A| 9834| 100 St L Cab (B way) 5s "10 M&N| 100 | ----- ies 6. ooo eee 8 10 
Convertible_..._._.._____ 103 105 South Elec Cons 68 1915_M&N| ----- 107__||Chicago Union Traction— 
5% ge notes Feb 1 1911__F&A| 100 | ----- Gen g 5s Apr11916___.F&A| 104 105}%4|| Com Cent Tr ctfs dep stpd -- -- 4% 5 
Seattle Ry 5s 1921 op M&N| 103 105 || Union Dep con 6s g1918_J&D| 109}4| 110 Pref Cent Tr ctfs fe dep rnd. ope... 9% 12 
Seattle-Everett Traction— St L & Sub Ist 5sg1921_F&A!| 104 104 | |Chris&10th St—See Ry 
lst M g 58 1939 0p 1914_M&S| 9734) 100 Gen g Se. Apr 1 1923 gu-A&O 91 91 %|Cin Dayton & Tol Tr cums. ae execs 24% 
nd Av City Ry Ist M 6871: 4M&N| 106 107° |\Cincinnati & Hamilton ---- 100} 6334) ----- 
Second Ave Tract—See Phila Co St L & Meramec 6sg’16M&N|_ ----- 107%) Ses Sea Fe 1 105 
Sedalia L & T lst 5s1926..J&D| 72 78 St Louis Trans Co §s1924.A&0; 86 8634 |\Cin New & Cov Lt & Trac___100 98% 99% 
Sharon & New Castle Ry— United Rys Investment Co— ERE ROR: 100; 86%; 87% 
Ist g 5s guar 1931_______ &J| 98 100 Ist lien coll trsfg5s’26.M&N| 8434) 85 ‘Cincinnati Street Ry_..-.-.- 131 131% 
Sioux City Tr Ist g 5s 1919_J&J 93 98 |\United Traction (Albany)— \Citizens’ Pass—See Phila R T 
South Cov & Cin—See Cin Newp| & Cov Deb g 4%s 1919__.____- M&N| 99%! 100 |\Citizens’ Trac—See Phila Co 
So Boulevard—See NY City Ry | Cong 4s a bbdeseh ty aD 100 100 44|\City Pass Ry—See Reading Tr. 
South Elec Ry—See United hye (St L) Tax exempt.___.____ &D| 100 100 34 we 2 AL. (Dayton, Onto)... 298 165 180 
Southern Light & Traction— Albany Ry con M bsg 1930) &J| 107 1083%4||_ Preferred_......-------- 100} 150 ¢ 160 
Coll tr 4 5s 1949 opt____- M&S! 92 95 Gen g 5s 1947________- J&D;| 107 109 |\Cleveland Ry.....-.-.----- 100; 94% 96 
South Ohio Tr—See Cin Day &/|Tol Wawa ae * g6s’19_M&N| 108 110 | \Clev eg & Eastern_...100| -----| ----- 
Southern Trac—See Phila . 2d gs 6s 1919___._____- M&N| 108%) 110 Clev 4 So West Tract -_--_--- 100 4% 5 
South Ferry—See N Y Cit mle ‘act Ry 5s g 1942__A&0| 107 109 || Preferred_..........-.-.100| ----- 22 
South JerG E & T- See Pub Se| Corp Unit ‘Trac(Pittsb)—See PhilaCo Columbus Ry—Common--2100) 195") 97 
South Sh & Bost—SeeOldCol con ‘Unit Tr & El— Pree See Ge. it > aL ied... . - ese 100} 104 105 
So Side El 434s 19240p’10_J&J| 93 93 4)|Utica & Mohawk Valley Ry— ‘Col Ry. & Lt Co ($20 SS mapet ne ae s 62% 
Southwest Missouri Re Ist g 4 | Es aie M&S| 97 100 (Coney Island & Bk RR....100| 65 75 
Gen & ref g 5s 1931_._.M&S| ----- 100 Utica tL, ist ¢ Ge 1939_M&N| -.---- 110% ‘Conn Ry & Lighting __. _-.-- 76% 78 
Southwest Missouri El Ry— i, See CS 108 i er 100} 79 81 
Ref & ext 5s 1923______ M&S! 100 102. ‘|| Virginia Ry Power— ‘Cons Trac of N J—See Pub. S.C 
Spokane &. Inland Empire RR | Ist & refg 58 1934.___ J&J| 9144; 93 |\Contin Pass—See Phila R T. 
lst & ref iy 1926 opt M&N 99 101 | Rich Tr ist 5s g Nov ’25 J&J} -----| ----- ‘Dallas Elec Corp common--_100 15 16 
5 tyes ( il) Ry & Lt Co— \Wash Semaere & Mt vere Ist preferred _........-- 100| 92 04 
rf 5s 1933 opt....J&D| 94 95 Ist g 5s 1955 op_.-__-__- 97 98 | preferred _....-..---- 160) .: GB 4 steak 
eld (Mo) Ry . Light— Wash ariegten | Falls Ch Ry— ‘|Da ton & Western common_100} 100 115 
mes ien ref 6 58 53 i 926... J&J| -~---- 98 Ist con 5s 1958_._._._-. 93 95 ONTO ae Sas ose +e 105 117 
Steinway Ry—See N Y & & Qu Co n Balt & a * Detroit United Ry_.._._--- 64% 67 
Sub Rap Tr—See Phila C ny g (|. See aay 7. COX) W22e- Duluth-Su rior 657-100 68% 68 % 
SutterSt—SeeUniied RRs(SanF) ae a eee BY sas-- 26 * oe, ae 61 70 
Syracuse Lake Shore & Nor— Balt erm Ist g 5s 1927_ Mes SO | esesu Eastern Penn Bye oe 100 6 8 
ist m g 5s 47 opt ’17__M&N| 94 96% Wash Ry & Elec g4s1951_J&D| 8534) 8646 a Consol ($25 pal 50\d 16 18 
Syrac Rap Tr “ g 5s 1946 mee 101%| 103%4|| Anacost & Pot 5s1949_..A&O; 102 | ----. East Read’g El—See R’ Trac 
2d mte f Ce “EC”  Saee J& 99 101 Capital under ‘‘C” \East St Louis & Sub. ._.-- 100} 39% 40 
Tacoma Ry & we Puget Sou nd Elec City & Sub 5s g 1948.__.F&A| 102 eee ae. Re eee 1 78 79 
Tampa Electric Co Columbia St lst 6s 1914_A&0| 107 108 |'Eighth Av—See N Y City R 
ist Mg $s19338fop _ J&D 9634; 99 Extension g 5s 1914___-A&O| 102%4| 103 El Paso Elec Co common...1 OB |. Ligaen 
Tar’n WPl&Ma—SeeN YCityRy Metropolitan Ist 5s 1925.F&A| 108}4; 111 | Preferred_-...-.-......- 00; 94 96 
Taun & Brock Ist g5s’17_F&A| ---.-- 100 ||Washington Water Power Co— Fairm t Pk &Had—See PhilaRT 
Taunton St Ry—5ds 1914__J&J| ----- 100 Consol & coll trg5s1929_.J&J; 107 | ----- Fairmount Park Trans-_----- 50ids 5 |s 7 
Taylor Ave— Un Rys (St _ | Louis) 1st refg, g, 5s 1939 op_. fear &J| 102 10334||Fed St & Pleas Val—SeePhilaCo 
Terre Haute Trac & Light— Waterloo ar Fails & Nor R Ft Wayne & Wab Val Tr_.100 10 12 
lst con M g 5s 1944____- M&N 97 99 Ist g 5s 1910-1922 op___.A& OB. sk wasn es 100, 45 55 
Terre Haute El—5s ’29_.J&J| 99 101 |\Watervliet Turnpike & RR—(See Un |Tr (Al)||\42d St & Grand St Ferry—See N|Y City |Ry 
Third Ave—See N Y City R WestchesterElec—See NYCyRy 42d St M & St Nich Ave—See N/Y City |Ry 
Toledo Bowl Green & Sout ern West Chester (Pa) 8t Ry— Frankf & Southw—See Phil R T ; 
lst g 5s May 1 1921____. M&N| ..--- 90 lst g5s Aug 7 1932_____ F&A| 92%) 97 |\Galveston-Houston Elec Co.100| ----- 60 
Tol Frem & Nor—See LakeShEl W Chic St—See Chic Union Trac PUNO ok kn cakinnin 100} 92 96 
Tol & Ind Ist g 5s ’28opt._.J&Jif 55 60 ||West End St—See Boston El Geary St Park & Ocean RR.100} -----| ----- 
Tol Rys & Light g 48 1909 J&J|f 57 62 ||West End Trac—See Phila Co Georsie Ry & Electric Co...100) 106%) 107 
TolConStRy nlst5sJly ’09 W Ohio Ry—Ist 5s 1921_._.M&N 77% 78% POPU i Oe as eu et Mewes 88 
Ext at 6% to 1912 op_J&J| --.--| .-..- West Liberty St—See Phila Co. FR con Pass—See Phila oo T 
ToledoTract cons g 5s Jly ’09 West Penn Railways Co— Grand Ragide Ry ....6.2.08-800) «2--- 125 
Ext at 6% to 1912 2 “3d 96 100 lst g 5s Jan 1 1931_.__.. A&O|} 9944 100 Oe ER eer 88 89 
Tol & West Ry Ist g5s’26_J&J| ----- 71 +|| Pitts McKees & Conneils RR— ‘Green settee Ste ecsPainT. 
Topeka Ry—5s ’30 op 15. _J&J 98 100 | Istconsg5sJan11931._.J&J' 103 | -._.. 





¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. 





az Ex-div. y Ex-rights. 
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a4 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxx. 
NOTICE.—AIll bond prices are now “and interest’’ except where marked “f,” and income and defaulted bonds. 
Stocks. Par\ Bid. Ask. Stocks Par Ask. | Stocks. Par| Bid. Ask. 
Elec way Co..100) -...- 8124 [ inth Avenue—See N YCity Ry naw-Bay City Ry & Lt.100) 65 67 
Havana Electric Ry..-..--- 00 91 92 orfelk & Portsm’th Trac..100 22 t Jos Ry Lt Heat & Pow_..100 53 54 
PD kino niaihinn node 00; 92% Norfolk ret y, Aa ht... 25\d 24 OT ERs See 85 87 
Hestonville M & F—See PhilRT Northampton (Mass) St Ry.100 120 Paulo Tram L & P Ltd..100} 149%{| 150 
peared Street Ry......... 100} 165 175 |\Northern Ohio Tr & Light..100 35 vannah Electric Co..-..-.- 1 8 10 
Houghton County. Tractcom100} 60 | -.-...- North Tex Elec Co com..-..100/z 79 WUE dads ahh ba danees 1 37 40 
RRR a 100 3 95 PIII, willie sk dtiareieg a cee x 95 oto Valley Tract com_...100) 25 28% 
Illinois Traction preferred _.100 91%) 92 ||North Jersey St Ger PSC. First preferred .......... he ae 
Indianap & Southeast Tr pf. 100 7 85_ ||North Western El (Chicago). ioe ie ie. ERI 1 ecewe 
Indianapolis St Ry Co_....- 113%} 114%|| Preferred (voting trust)..100 67 ttle Electric Co.......-.. ins 115 115% 
Indianapolis Trac & Term..100) 63% “> a ..100 50 7, RS Se woe 4” geude 
Indiana Union Traction __.100 10% 5i See. ee 64 on conn oo ew 1 98 nd Ave .NY)—See N Y City Ry 
[Interborough- Metropolitan Co— Omahs & Council Bluffs_-_..100 77 + |\2d & 3d Sts Ry—See Phila Rap 
Common vot tr ctfs_....- ioe 21 / ie Si. | ae 100; 82%) ..... ixth _— N Y Cit 5 
sobiie whe ted, haecoas alia 54 55% Ottumwa tayRy &Li gees. -. 94 Jer Gas Elec & & Tr—See blijc Service Corp 
{nternational Trac (Buffalo). 100 inke's 30 4)|Pacific Coast Power - - ------ 97 uth Side Elev ay” --182 51%) 52 
Rs sig & es alin enna y cele 70 72 . Tr & Lt com-..-...- 100 9k/|\Southwest Missouri RR. ._- 45 50 
Interstate Rys...........- 100 pitigis Oe a I i oss cs oho oh ans eee 40 pon eh & - eee ti ne 45 50 
Interurban SS CU. kawenl “snnau Pensacola Electric Co,com..100; 27 | -..-.-..|| Preferred ctfs_.........-. 65 70 
Jacksonville Elec Co com...100} 92 | --.--.|| Preferred _......-.------ Ph faeren a end Ry L& to 
is. aa ae acme Philadephia Co (Pittsburgh) b+ 102 Pref (with 20% com stk)100 99 100 
Jer City Hob & Pat—See PSC.|  ####| _ jj Preferred_......-...-.... 44 racuse Rapid Transit. _..100 50 70 
Kansas City Ry & Lt__.__. 106 28 30 Aileshen Traction....... 50! Saeed. mete ES eee 100) n 100 105 
FPO hs Gacaukone < 68 70 Citizens Traction... ..--- BE vinécat- mene eT SSS aa eee 125 
Kokomo Marion & West Tr. 100 et wathaa Federal St & Pleasant Val_.25d -.--.|  ..- - erre Haute Trac & Riki" “Neo teckel: seek 
Lake Shore Elec common__._100 7 84] Pittsb & Birmingh’m Tr... 50'd -----} -...-- NN ts a re. awake 
Preferred old stock... __-_- Sl nena 40 United Traction 8 oe ata EE ciate ane d Ave—See N Y City +4 
Preferred new stock ._____ er 40 ||Phila Rapid Tran ..... 50'd 24% 2 13th & 15th Sts—See Phila i. Transit 
Leb Val Tr com vot trctfs.. 50\¢d 5 7 Citizens Posmenner i guar___ odd k 312 oledo Bowling Green & So_.100| -----| ----- 
Preferred vot trctfs ... 50/d 13 14 Continen Pass = 4 (f20 pe). £8 d 8 134 ee eR. on 5 RL becacl] Snsde 
Lexin —_ & Interurban Ry. 50\d 5 7 Fairmount Pk ad n.50\d k 68 oledo Rys & Light Co---__-_ 100 11 13 
Simi Acute G o'é Old 40 45 Frankf’d & Southwark 50 ds 385 .---.|/Toronto Railway ....-.-.-- 123%| 124% 
Little Rock Ry & Elec... _. Beas 800.1. saces Germantown Passenger... 50\d 120 ri-City Ry & Light com___100 25% 26% 
‘cbaniiion sas wa: sae 10234 Green & Coates Sts ($15 pd) 50d 8 129 os aS as i A an ads 93 juews 
tae Traction Co_____- 100} 92%] 93%4|| HestonvilleM & Fcom._.. 50d 45 |/23d Street—See N Y City Ry 
_. Sa 100; 110 110% | eS 0 65 in City Rapid Transit__..100) 113 114 
Manhat Elev Ry (N Y)....100) i35 136 Phila Pass Ry ($23%4 )50 d k 174 eS, rR SETS 100} 143 148 
Mass Electric nce 18 18%} Phila&Gray’s Fy (£25 pd)..50 d 90 |/Union Pass (Phila)—See Phila R\apid Transit 
I a aw cael aaa tee 83 Philadelphia Traction __ ___- 50 d 88% Union Ry, Gas & Eleccom.100|) 53% 54% 
Memphis Street Ry com____100 es Ly Ave — ($28 paid)_.50 d k 275 OS RR 100 91% 92% 
io. . ees 100} 75 siainaie 3d Sts Ry guar___-._- 50 d s 275 Union Stiy (New Bed,Mass).100/ 185 | -.--- 
Met St RR—See N Y City mY i3th & 15th Sts Pass A Ft yee Union Traction of Indiana. -100 22% 23% 
Metro West Side El (Chic)_.100 16 16%) Union Pass ($30 5-6 paid) _.50'd k 206 PRONG. nn eeelidedhe de 7%; 90 
IO su « wainee aes oe poe 5t 53 Union Traction ($17 i pa) d 56 50%4||Union Trac (Phila)—See Pile Rapid | Transit 
Mexico Tramway......._- 2ERSE | enone West Phila Pass guar__-__-_- 0\d k 220 %||United Railways of St Louis— 
Milw Elec Ry & Light piét--100 112 116 ||Pittsb & Birm—See Phila a Common voting trust ctfs_100 17%| 19% 
Montreal Street R my! asm aaa 100| 223%| 224 /||Portland (Ore) R L & P, com100 PIOMEIOG as wneeadioece 100 68 %4 | 68% 
Nassau Elec—See Bklyn ae, ru NIN ia sia. are where 100 100 United Rys & Elec (Balt) com 50'd 1374) 14% 
Nashville Ry & Light______ 49 51 |/Porto Rico Rys Ltd-_--.-_--- io 38%||United Rys Investment Co_100 38 
Be a) 5, EE 83%%| 85 ||Presidio&Fer Rasen Pr)... 100] 3B f..cseca ey ft) ee 100 86 68 
New Bedford & Onset iy 222100 ‘dia oo 40 4||Providence Securities Co— United Trac—See Phila Co 
New Eng Inv & Sec pref gu 100 92 .----|| United Trac & Electric. ..100 102 ||/United Trac & Elec—See Prov |Sec Co 
New Orl R dadmescsdeoen 28 28 \4||Public Service Corp of N J_.100 120 ||Virginia Ry & Powcom....100) 21 23 
Pref ferred EP RAS ee 100; 63 63 4|| Camden & Sub ( d)_..25 17 ey rE 100; 69 72 
New York City Ry— Consolidated Trac of N 100 76 ||\Washington Alex &MtVernon100 BR RRP ES 
Bleecker St & Fult’n Ferry 100 15 22 Jer City Hob & Paterson-.100| 60 | __--- Wash Arl& Falls Church - 100; 60 75 
Bway & 7th Ave guar___.100| 125 140 North Jersey Street Ry... nee. coon wach Baltimore & Annapolis 1°0 3 3% 
Central Crosstown 7% __..100|  __..-| ---.- ag id Transit St R CO...300). wee | mene Ry & El Co common. 100 37 37% 
Cent Pk North & East Riv_100 30 50 ersey Gas Elec & Trac _100 142 “Poaaced ; -100; 89% 90 
Christopher & Tenth Sts__100 80 90 Puget Sound Electric Ry-.-100 36 ||Washington Water Pow Co.100| 130 135 
3 OS eae 100) 250 300 |! RS Noes alt, 109 Lig A West End St +. Boston Eliev Ry 
St & Grand St Ferry__100! 200 220 |/Railways pene ay 11 ||Western Ohio Ry Rects_._.100 6%) 8 
tod St M & St Nich Ave.._100) __...| -..-- Rap Tran St Ry—See Public Ser ihttih bin eeds 1 oof 
Metropolitan Street RK___100 16 20 |/Reading Traction__._____._.50/d 30 ||West Penn Ryscommon....100) 58 | ----- 
Ninth Ave guar 6%______- 100} 160 170 City Passenger Ry______-_-- O\d 155 | REIS RR cites Bae Ce 80 82 
Second Ave_..._....___. 100 14 18 East Readin Electric Ry_.50\d 75 | ----- W Phila Pass—See Phila Rap Tr 
EE BOR cincckenstneen 100; 108 118 _ ||Rhode Island See Prov Sec Whatcom County Ry & Lt..100) 41 esses 
, FL aS Sees 100 8% 9 4||Ridge Ave Pass—See PhilsRapt PU 6 nike sé bGinn 0055 93 95 
Twenty-third St guar_____ 100; 200 220 = ||Rio de Janeiro Tram L & P_100 94 14||Wheeling Traction __.._..-- 100 90 93 
N Y State Rys Ist pf_____. 100 95 96 4||Roch Ry & Light eh TS 89 ||Winnipeg Electric Ry------ 100} 177%) 178% 
Rochester Syr & East pref___- 85 
d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the ae 
and bonds in default, in which cases the price takes account of t 


NOTICE.—AIl bond prices are now ‘‘and interest’ except where marked ‘‘f ’’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest” 
This, however, does not apply to income bonds 
e interest and no designating mark is employed. 
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Bonds. Bid. | Ask. Bonds. Ask. | Bonds. Bid. | Ask. 

COAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 yet 98% || Union Steel Co Ist 5s’52gu J&D) 104%} 105 

Alia Steel & Shipbldg—See Tenn'C I & |RR New 5s 1950 (w i)__-_-_- M& 85%4||U 38 Steel Corp 

Beech Creek Coal & Coke Co Deb 5s 1915 (wi)_-_-__- Mas 95%|| Coltrsf BsApr’5 1 op ’11Var.| 114 116 
Ist sf gu g 5s 1944 op’07J&D} 82 85 ||Lehigh Coal & Nav—444s’14Q- P ‘aceivith | Coltrsf 5sApr’51 not optVar| 114 116 

Bethlehem Steel Corporation— Railroad, gold, 4s, 1914- Je cama || Coll sf g 2d 5s’63 op’13_M&N| 10473) 105% 
Beth St Ist ex 5 & 5s ’26gu J&J 88 89 6s extend to 4s g 1914_.-J Hs ices || Utah Fuel—See Den. & RG RR'p. 36 
Beth St pur m 6s Aug "OR Se ) , ere Ree 116 Consol mort 7s 1911_.__.J&D} 103%) ----- | Vandalia Coal Ist 6s ’30 op J&J} 100 102 
6% notes 1914________ &N 99%4| 100 Gen M g 4s May 1924_ 4g F Lowa Victor Fuel—istsfg5s’53_J&J) _..-.| 87 

Bon Air Coal 2d ser 6s ’28-_ we 00 105 Funding 4s g July 11948_J&J| 100 | ----- Va I Coal & Coke 5s 1949-M&S; 99%! 100 

Buffalo Iron 5s 1925____- A&O| 95 98 ||Maryland Steel ist 5s 1922_F&A 102 }4|| Webster Coal & Coke— 

Buffalo & Susq Iron Co— ‘ ouees Riv Coal—6s 1949 A&O} 11444] ----- Ist s f g 5s 1942 op__-_-- M&Sf 92 94 
Ist g 5s 1932 op Dec 07 J&D| 99634, 9734\N Y Susq&WCoal-6s '12_M&S 102 |ELECTRIC LIGH!I, GAS & 

b g 5s Jan’26 op 1910M&S 88 92 |\N Y & Wilkes-B Coal 6s’33 M&N 25 | POWER BONDS. 

Ciairton Steel g5s’10to’13 J&Jb 5%| 454%|\O’Gara Coal Co— American Gas Co-— 

Col Fuel & Iron—5ssf’43_F&A| 97%] 101 Ist s f 5s 1955 op aft 08._M&S 86 Conv col tr g 6s 19140p-A&O 101 102 
Conv deb 5s 1911____ ___ F&A} 93 97 || Pennsylvania Coal & Coke— \Am Gas & Eleccoll 5s 2007 F&A!) 85% 86 
Col Fuel Co 6s gen g’19_M&N| 107%| ____-_|| Ist sf g 5s July 1 1932 0p_J&J 93 |Atl’ta Gas Light =F 047 .- FOU) 102 | cacns 
Gr’d Riv C&C g6sJ’ly’19 A&O| ----- 100 | Cons Ist & coll tr g ps ’53M&Sif 35 | Balt Elec Ist g 5s 1939_.._._J&J|} 9014) 91 

Golorado Industrial— Penn Steel Ist 5s 1917_._._M&N 103 '|Bay City Gas Ist g5s1920 J&D| 96 100 
iat gu 5sserA &B "S4UpF&A 79% 82 || Pa&Md Steel Cong 6s’25 M&S 110%) Bay Counties Power 5s ’30_M&Sif 104%) ----- 

Gol&Hock C&lI ist g5s’17 J&If 50 80 || Span.-Amer Iron 6s 1927_J&J 102% |Binghamton Gas 5s 1938-.A&0O} 97 100 
Coll trust purch m & m 8 f 6s) |Pitts-Buffs f5s’290p af’12 F&A 100 Binghamton Lt Heat & Power— 

Oct 1956 red_ J&s3f 45 52 ||Pittsb Coal Ist 5s 1954 opt_J&J _.---|| Ist 5s July 1 1942 o0pt’12A&O} -_---- 100 

Consol Coal (St L) 6s 1911 M&S) ____- 100 |PWh&L ECoal Ist m 4s’31 J& Jif 35 ||Blackstone Valley Gas & Elec— 

Consolidated Indiana Coal— ‘Pleasant Val Coal 5s 1928. _J&J| 95 | -----! Col tr g 5s 1939 op_.-._J&J| 98 100 
lst s f g 5s 1935 opt_J&D) 85 92 |Pocahontas Consol’d Collieries— ‘Boston EI L ist con 5s 724 M&S 110%) ----- 

Consolidation Coal Co— | 1st g 5s 1957 op____-__. I&JI 87 || Bridgeport Gas L 4s 1952__J&J; 93 | ----- 
Ref g 44s 1934 Opt _M&N 95 96 ||Republic Iron & Steel— | Bronx Gas&Elec Ist 5s ’51_J&J 95 98 
Ky istsfg5s19580p..J&D) 98%! 100 || Ist & coll tr g 5s 34 opt_A&O 104 4) ‘Brookline Gas—5s Augl’13 F&A; 100 | ----- 

Continental Coal Co— ||Roch&PittsC &I1g5s’46 M&N| _----| ----- Bkl’nUnGasIist con5s g’45M&N| 107 107% 

Ist s f g 5s 1952 op ’06. F&A 95 97 %)| Sloss Iron & S Co Ist 6s’20_F&A 108 ||Buffalo City Gas g 5s 1947-A&O) 6434) 67 

Dominion Coal Co, Ltd || Cons 44s 1918_________ A&O 96 |Buff Gen Elec R fg 5s’39 F&A} 10034; 101% 
lst sf g 5s ’40 op i010. M&N 98 99 }4|\Somerset Coal 5s 1932 opt_F&A 974||\Buff & Niag Falls E] L & Pow— 

Dominion Ir & 8 5s 1929_._J&J| 96%} 964|\Southern Iron & Steel— i tee @ Ge 1949... Ss F&A; 98 | ----- 

Fairmont Coal 5s 1931 -J&J) 94 95 || Ist & ref g 4-5s 1929 op A&O 69 | Burlington ey. Gas Light Co— 

Ill Steel Co deb 5s 1913.._A&O} 100 100 4||Span-Amer fon Co—See Pa Ste | Ist g gu Ss 1955_...-..-. pS See 91% 

Jefferson & Cleartield C & i Co— | Sun Crk Co col tr sfg 58’44_J&J 67 ||Butte Electric & Power— 

SSS See Dat spied’ wacde '\Sunday Creek Coal g 6s’12_J&D} 100 | ----- Ist g sink fd 5s 1910-51_J&D| 97%) 100 
3a gold 66 1926.........J&D) .....) ~....) |\Susquehanna Coal 6s 1911__J&J} 101 | _-_--- Cal Gas & Elect Corp— 

Jones & Laughlin Steel Co— \pemple Ir Ist & col trg4s’25 J&J 105 Sink fund g 5s 1933 opt_M&Sif 102%; -.-.-- 
Ist g 58 1939 sf .._-_-- Ni 101%) ~---.- Tenn CI & RR. Geng5s’51J&J 104 Uni. &Ref.g.58’37 op s.f.M&N| ----- 95 

Kanawha & Hoeking C & C Co— Tenn Div ist 6s Jan ’17_A&O} 106 | ----- Cal Cent Gas & El 5s ’31_F&Alf 103 105 
lst g gusf5s’510p’06_.J&J) 98 | _-_--- Birm Div 1st con 6s’17_ J&J| 106 |  _-.-- Canton (O) Electric Co— 

Belle Iron Wks Ist 08°23 J&D) 103 10344) Ala Steel &Shipbdg 6s ’30.J &J 109 Ist & refg5s’370p’12_M&N; 95%] 98% 
Cahaba CMCo Ist6s ’22__J&D| yee st | 
~~ Basis. _f This price includes accrued interest. ‘k Last sale. Nominal. 8 Sale price. 








MAR., 1910. 





MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now “and interest” except where marked “‘f,"’ and income and defaulted bonds. 


































































































































{ 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
} 
o Edison— t barry t & Power ‘San Diego Cons’d Gas & El— 
st g 5s Jul 1926 op "10 A&O| 100 st g 68 1933 sf ___.._-.. _.-P&A 86%) 87 [st g 5s 1939 op 1914.__.A&O! 97 99 
cinn Edison Elec—5s 1917 J&D) 101 102 4) ‘Mich City G& El 5s ’37 op "10 J&J 92 96 |\San Francisco Gas & Elect— 
Gity Mectste, San Francisco— Mil Gas Ligui— istg 4s'27M&N) 91%) 92%) Genm4%s1933_.____- Mé& 93 95 
O6 BO o icbewsccess J&Jf 90% O91 Ming Gass Cons 6s 1911-30M&>5| 100 102 San Joaquin Light & Power— 

Cleve and Elec Illuminating— me General Electric Co— Ist M 5s 1945 0p aft ’10_ J&Df 96% 98% 
lst g 5s 1927opApr’10__A&O| 110 ious g 5s Dec 1 1934 0p_.__J&D 99 100 |\Seattle Lighting 
Ist it(new) 5s ’39 op ’24.A&0) 102%) 103 ] Mo ‘Edison Elec 5s g 1927..F&A| 99 100 ||. 1st g5s19440p 1910... M&S} 103 | ----- 

Colorado Spri lec Co— |. Mo Elec Lt 68 1921 --.--. Q-M; 110%) ----- ‘Seattle-Tacoma Power— 
lst g 5s Apr 1920..A&020| 95 100 | Missouri River Power Co— | lst 68g 19250p 1910 _J&D;} 100 101% 

Colo Springs L’t & Power Co— || Ist g 68 1920 opt pe Seve. eee 103 105 Somerset Un & Middlesex Ltg— 
ist g 5s Apr 1 1919_--.-- A&O| 95 99 | Mobile Electric M g 4s Dec 1 1943_____- J&D| 74 78 

Columbia Gas & Electric— || __ ist 5s 1946 op 1910. ..-_M&N| 91% 9334 (80, Bend & Mishawaka Gas— 
lst g 5s 1927 s f...-.-.-- | a 67 | Monongahela Light & Pow Co— Cons.g.5s,1926, opt ot nde J&J| 97 99 

Columbus Elec 6s 1922....M&N) 100 105 || Ist g 5s June 1 1949-.._.J&D) 97 99 my Gas Co of Phila— 

Columbus Gas Co Ist 5sg’32J&J| 92 100 |Montreal Lt, Ht & Power Co— Ist s f g5sAprl’520p’07_A&O;} 96%) 97% 

— (O) Light Heat & P— | Ist&coltr g4}4s’320p’12_J&J| ___-- 101 Superior ater & Pow Co— 

Gen M g 6s, 1 1924, guar.F&A 98 99 | Gold 5s 1933 op 1913...A&O} 100 102 lst 48s May 1931 _.____. M&N 79 82% 

Golumbus (Ga.) Power— Muncie Electric Light— Syracuse yas g 5s Jan ’46__J&J| 101%) 103 
lst msf g 58 1936_---- A&O| 90 93%4||_ Ist gs f5s 1932 op ’12_.J&J}  __--- 97% PyOol tg. ht & Power— 

tT ae Co— || Muaici al Gas & Elec. Roch x... tr AS 8 1954 wise win it J&J; 68 71 

t g 5s June 1 1943. -.-M&S 102 10234), 1st M g 44%s 1942 op 12 A&O 95 98 racuse Light’g 5s g1951_J&D)| 101 102% 

com 'wealthElec 5s J’e ’43_M&S; 102%; 102 i) ,Muskogee(Okla) Gas& Elec— acoma Gas ref g 5s 1926_J&D| 86 88 

Caer. eo (Mich)— | Isté&ref 5s 1926, op ’09__J&D) 90 94 Tac G & E 5s 7 1915-J&J; 100 | ..... 
ist g 5s Dec 1 1924_---- J&D| 98 100 ||Nassau Lt & Pow ist 58’27A&0| 101 10314||Toledo Gas Elec & Heat— 

Consol Gas of Balt 6s 1910_J&J} 100%) 10044) National -p, ht, Heat & Pow— Con Ist g 5s 1935______- A&O| 60% 63 
Consol 5s reg sai ear uepiticin ee ----| 110 || Benni t) El4 s’35.M&S| __... 93 be ~ Edison g 5s Sept 1930 
Gen g sige & 1954_.._.A&O 92%) CityGé& (Paris I 35824 A oS Soe: ae ee Pepe ees 9734; 100 
Gold ctfs 4 B12 opt 07 J&Jin 93 | ----- me Be (Ill) fi bs "35.P&A; __.-- 95 aventen & & El pe e 58’49_M&S| 105 106% 
Gold = 4 “| 1913 op’08 _ Jad 2: yee "1l(Mo.) LH &P5s’35J&D) ____- 96 ||Troy Gas 2d 6s 1923_.__-_- F&A} 110 112 

—- L & P (Balt \Nevada-California Power— Consol 5s 1939. Sakis diel 110 112% 

48 Feb 14 stot &J 84% 85 ||_ 1st 6s Apr 1927._.....- A&O 97 100 ||Union El] Lt & a - of St L— 
oe on. at 93 95 | Newark Gas 6s Apr 1 1944- Se 130 132 lst g 5s Sept 1 1932_-_-__- M&S; 101 103 

Consolidated Gas (N YGEVH« P| Newark Consolidated Gas Co— Refkext 53 +33 oF - "18M&N| 97 99 

Consol Gas ieee) Hy. eM .974| 98 || Cons g 5s Dec 1 1948. J&D) 105 105 || Union Light Heat & Pow. “man 

Consol Lt ermont)}— \NewHavGas conv deb5s’25 A&O| 125 | ___<- lst 4s May 1 is 90 94 
ist 58 ths ones oe eons 95 100 ||N London G & Elec g 58’°27A&0|} 104 | ----- United Elec ry: el oo ee : 

Consum L H & P Co (Eliz, N J)- 2d m 58 1929.....-.-... A&Q} 100 | ----- on cons 929___M MEN 9143} 92% 

SC «tt dhenandee ee Geer Consol & refg 5s 1933...J&J| 97 | ____- nit Elec Co of ONIS: 1949.J&D| 79 79% 

Dallas Gas—Ist g5s’250p.M&N;| __.-- 95 |\New Milford PowerCo (Conn)— United Electric Securities Co— 

— Electric Light Co— | Istsfg5s1932__...... F&A} 103 104% Coll tr g 5s 1933 to 1937. F&A; 100 102 

at g Sa 1981 on 1906..M&S| 9814) 100 |N Y Gas ElecL H & P Co— Uni prope yds lala 

pene as&El—\1st g 58°49 M&N 93 95 || lst g 5s Dec 1 1948_.__J&D} 102 102%||__ 1st coll fi LEGER: J&J 95 100 

DetroitC’yGas pr 1 g 5s’23_J&J) 101 101%) Pur mon col tr 4s 1949F&A S4y4) °s.... United vee fa (S a 6s’32J&Jif 98 | ----- 
Gen g 5s 191 to 1917 opt J&J| 97 98 | EdElIll,NY,con g 5s’95J&J} 108%) —__-- United Illum Co New Haven— 

Detr Gascon Istg5s’18 F&A) 97 | ---.-. Mt Morris Elec 5s 55 "40M&S; 99 105 Ist 4 Feb 1 1940_____-- A ae eae 
Detroit Edison Ist is sf 5s ’33_J&J| 10034; 101%) Central Un Gas 5s g’27__J&J| 100 101%)||Utah L — & Power— 

Duluth Edison | Equitable Gas Ist 5s 32” M&S; 105 107 Cons g 4s ’30 op aft ’09._J&J 79 82 
Mee net On Mar 10816 19310 5 Ag gs 100 101%}; New Amster Gas 5s 1948_J&J| 100 100%%|/Utica Elec Light & Power Co— 

Economy Lt & Pow ms oliet in | NY&ER Gas—lIstg5s’44J&J| 103 105 1 5s Jan 1 1950____-- J&J|} 102 105 
lst msfg5s 1956_--- 95 98 | Con 5s 1945 ......-.-- J&J; 97 100 |\Utica & Electric 

Edison Elec Co of Los les— NY & be mag apy Lighting. fg & ext 5s 1957____-_- J&J; 98 100 
ist&ref g 5s 1922 op ’0 “M&S ds. MB ag cee Gen g 4s 2004___.__.- J&J} 80 81 Mg Counties — 5s’30M&Nif 10134) 103 

Edison Elec Lt ctfs g 58’46 A&O MOI saccs Deb 4 5s 1954 op guar_J&Jj 100 103 ert (0. -) t— 

Edison Lt & Pow (S F) 6s’21Q-Fif 107 | —-.-- Northern Un Gas 5s1927M&N| 98 101 ie g 5s 1935 opt 1910._.A&0O; 92%) 97 

@lectrical Securities Corp— Stand’d Gas— lst 5s’30_M&N| 102 106 ||/Ventura Co Power Ist 6s’36M&N/f _....} ._.-- 
oun tr és sf5s19350pt..F&A) 97 100 ||N Y & Queens Elec Lt & Pow— Vermont Power & Lie 

ble Gas & lec 5s’°29M&N| 102 103 Ist cons g 5s Aug1 1930 F&A) ____- 10034||_ 1st g 5s 1927 gus f_____ M&Sin 94 98 

taultable & Electric, Utica. at & & + osene Gas— Washington Gas 4997920 Jad 106 108 

st g 5s Sead RE aS A&O} 101 103% m m g 5s’34 mee hee 971%} 99%) 6s Certfs Ind ’23 op ’08_.J&D} 107 108 

Equit Ill cay ? hile 5s 2’28J&J) 106 106 %||N Y" et ch Gas g 5s ’21-_ 98 101 ||Westchester Let Ist g 5s *50J&D 96 102% 

Evansville Gas & Elec ght— N Y Rutherford & Sub Regge N Y Sub ae ee M&S; 100 102 
lst g 5s — pe 1912_ ens&D Siew 99 NE ere ae ee Seer oe ae Western United Gas & Elec— 

Gas & Elec Co n Co— N Y & Sub Gas—See WestchLt Ist&ref 5sg1915to’50.__F&A| 97 99 
Cons g 5s 194 9 ed ch ake 100 101 iagara Falls Power 5s ’32__J 99 100 %|| Westingh El & Mfg6% notes’10} 100%} 100% 
Gen 5s Nov 1 1954_-._-- M&N 94 95 Deb g conv 6s 1910___-.- A&O} 10044} 1005, Walker Co Ist g 6s 1916__J 100 tae, Wa 

General mae | ag 742 opt F&A eae ree Can rAconv’llA&O| 10034) 1005%)|| Convsfg5s’3lopt’12_.J&J| 92% 93 
Conv g .# sik Sea J&D| -..-.- 145 Can deb g 6s Bn-conv’14 M&N| 100 10034|| Wilkes-Barre Gas & Electric Co— 

Q@r’d Ra Medieon 5s g1916M&N| 97134) 100 Can deb g 6s SerC 1914_.M&N/ 100 10034||_ Cons g 5s 1955 opt ______- J 101 102 

Gr Rap L Co Ist 6815 F&A) ____- 101 |/Niagara Light, Heat & Power— Williamspt Gas—Iist g5s’39F&A| 95 98 

Great West Pow 58°46 opt-J&J| 93 96 ist mort g 5s 1922______ aon sae Tes 100 /||Willimantic Gas & Elec Lt 

Guanajuato P & Co— Cons & refg g 58’250 opt - Sho 98 ist 5s 1923 op 1913_____- J&J| _-.-- 102 
Ist sf g 6s 1932 0pt....A&O| 95 100 ||Northern Cal Power 5s ’32- MEDI 100 102 34 ——— Del)L P & Telepo— 

Haverhill GSCo ist 5s ’29_J&J} 90 95 R &conssf5s’48o0p’15J&Df 9514) -.... a A, “Pe gees A&O|n 90 100 
oughtonCo( Mich) ElecLight— North’n Westchester oe Wyoming Vane 7 Gas & Elec— 
ist g 5s Jan 1 1927 opt - -_J&J) 95 00 lst con m g 5s 1955_-_-__- D| 70 86 PY, 5s 1925 opt 1910.-_J&J| 95144) 97 

Hudson Co Gas—5s g ’°49-M&N| 103 10334||North Hudson Lt H & P Co (Ho- TELEGRAPH & TELEPHONE 

Hudson River Electric boken, N J)—5s 1938_._.A&O} 110 | —___- BONDS. 

Ist g gu 5s Dec ’18 31 --M&N| 27 30 | North Shore Electric Co— Albany Home Telep 6s ’27__J&J| 75 85 
fiudson River Elec Power Co— [st g 5s 1922 op 1912____A&0O 99 99 34|| American oe h & Teleg 

Ist g 5s Jan 2 1944__F&A 20 25 ||Northwest’n Gas eames: te) Coll tr any pr eeeyss 91 91% 
fludson River Gas & Electric Co g 5s Dec 1 1928________ 98 99 Conv g 4s ’°36 conv af 709M&S; 103%) 104% 

Ist Ref g 5s 192¢______ M&N| 95 100 Norwich(Ct Gas&E g 5s’27_J&J; 102 | __._. Bell Telephone of Canada— 

Hudson Riv Pow Norwich (NY)G&E5dsg’31 M&S; 98%} _-__-- Deb gold 5s of 1925____- A&O| 104 105 
Rfg g 5s guar Jne 156 ’°35 A&O|} 47 53 ||\Oakland GL&H 2d5s 1916. M&Sif 102 | ----_- Cent Un Telep 6s 1910-16_._J&J} 103 |  —-_-_-- 

fludson Riv Water Power Co— Ogden Gas 5s 1945___-__- M&N| 92 94%) 5sgJan1 1911-1919_____ 96 98 
Ist gs f 5s 1914-1929__.M&N| 76 80 ||Oklahoma Gas & Electric— Ches & Pot Tel 5s’290p’09 J&J| 1035%| 104% 

indiana yy bx 1958 op-. = a f 66 68 Ist Mg Se 5s ’29 op — "14 A&0) 96 98 hicago Telephon 

Indiana & Michigan Omaha Elec Light & Power— Ist Fy 1923 o “ aaeT se 103 103% 
lst M 5s 1957 opt _._--- Reve 97 100 Ist g 5s 1933 op 1908____J&J 9814; 100 ||Com’ 82 93 

indiana Nat Gas Fy les G L|& Coke||Omaha Gas Ist cong 5s’17 F&A| 97 98 Henne deo “Telenh ta 

ind’sGas—Ist con g 5s’52_ re 80 8614| Ontario Power Company— lst sf g5s1918_________ ars) 102 104 

Jackson Gas 5s g 1937 -_ _-- A&Of 88 92\%4|| 1st g 5s 1943 op to 713___F&A 95 74h, b 5s Feb 1 1920_____- F&A 99 100% 

Jacksonville (Fla) Gas Co— Pacific Gas & Electric— Cuyahoga Telep 5s 1919____J&J 82% 83 
ist s f g 5s June ’37 op..Q-M| 92% 97%}; Col tr g 5s 1936__....--. 941% 97 ||Home “y. 4 Teleg (Los An- 

Kans City(Mo)Gas 5s’22__A&O| 97 98 Deb 6s Dec 15 1037 JEDIS 99 101 geles ) 1st 5s 1933. J&IJf 86 86% 

Kan Nat Gas Co ist 6816 M&N| ___-_- 101 _ ||Pacific Gas Impr—4s 1930 ers Re ee BESS Ist refg 5s 1945________ I&I 77 79 
2d m 6s 1918___---_--_-- J&J; _---- 92%4)|Pacific L & Pow Ist 5s ’42__J&J\f 9734; 9914|/|Kan C Home Telep 5s ’23__J&J| ...-. 91% 

Kenosha Gas & Electric Co— Guaranteed .............. eee 8 Gee Key. Tel ist g 5s’350p 08J&J|  _____ 888 
Ist g 5 June 1 1910-’30__J&D} 101 102 /||Paterson & Passaic Gas & Pee ~——o me Dist Telep— 

Kings Co Elect Light & Power— Consol g 5s 1949______- M&S} 100%! 101% yb oe ae" | Sapa ea 91 
Ist gold 5s 1937______-_- A&O! 101 103 | Pawtucket Gas 4s 1932___.M&N 90 95 Kinloch elephone 6s 1928 F&A| 10634; 107% 
Purchase money 6s g’97 A&O|} 112%} 116 ||Peoples GL & cone. Chi Louisville Home Telephone— 

Bklyn Edis Ill — “45°39 SG *sdaee 87%}; 1st con g 6s 1943_______ &O} 118 119 1st g 5s July 1 1922______ FRG SS. ee 79 
Kaoxville (Tenn) G | perenne gold 5s 1947__M&S/ 10234) 1031 ~— Telep & Teleg— 

+d 5s 1933 op 1913. .A&O eee 95 || GL &C Ist g5s’37_J&J) 103%) __._- [st ee pi Ae J&JI 9934; 101 

e Gas g 5s May 1919 Q-F| 102% 103 | Roeiced Gas Ist g 5s ’36_J&D| 10134) 103 ee * Teleph & Teleg Co— 

Ref & ext g 5s 1934__-__. A&O} 100%) 101 || IndNat G&Og 5s’ gu RO nce ae 90 5s May 11918____-_ M&N| 102%) --._- 
La Crosse Gas & Electric Co— | Mutual Fuel Gas g5s’47M&N| 101 102 Mich tate Telep—5s 1924_F&A OO 4: B66... 

Ist & ref g5s’2lop’ll1_J&D) —_---- 100 | Peoria Gas & Electric Co— New way bay Teleg— 

Lansing Fuel & Gas 5s ’21_A&0 92 97 Ist g 5s 1923 op 1908____J&J 99 101 TT ict So dth ipteneiks A&O;| 100%} 102% 

Leavenworth Lt a & Pow— Phila 6. dee under St & Elec R/y Securlities be yee 1916 soap asedhone badd &O| 101 103 
ist g 5s 1923 opt______- M&S; 92% 96 ||Phila Elec—Tr ctfs g 4s ’49_J&J| 77 77%4|| Deb 5s 1919__..-._.__- A&O| 102 103% 

Lockport (NY) Cas & Elec Lt— 5s g tr cert Apr 11948 _.A&O} 10134) 102 Ob: Cam TOO... o.oo I&IJ 93 95 
Ist M g 5s Feb 11920__._F&A| 98 100 /||Portland (Ore) Gas 5s’51__F&A} ___..|  ____- NY &NJTelep5sg¢g1920_M&N/| 101 | ____. 

Los Angeles Gas & El Corp— Potomac Electric Power Co— N Y & Pa Telep & Teleg Co— 

Ist & ref g 5s ed opt, -M&s P 208M oo. | jst 'g 5s yo G2 osc ek J&D| 108 108%||_ 1st gold 5s Feb 1 1926___F&A ee Ze 

Los Ang Jif 10134) 10234 mha 1936 guar__.J&J} 10154) 101% Gen 8S Fd g 4s Nov ’29__M&N 82 90 

Los Ang Ltg SsApeLo4 AGO 10244; .-.-- ome (Ill) Gas Elec & Heat— NY Tel.ist 44s pee... eG 98% 9814 
Louisville Ltg 5s ’53, gu_--A& me gare * ou Ist cons g 581935 0p’10_M&S;} 91 94 ||Pacific Teleph & Te ph— 

LowellEiLtCor ist 5s g’14-J&J) 103 | -___. Quincy G & E 5s 1929___M&Sin 99 100 lst & col trsfg5s’37 op’22Ja&J 98% 99% 

MadisonGas&Elec g 6s’26_A&0| 103 108 ||Reno (Nev) PL & W 6s ’44_J&J| 100 102 ||Postal Tel-Cable of er 

Madison River Power— Roch Gas Elec—5s "12..MaN LOL fo osc. e Ist s f gu g 6s 1928______ 100 102 
lst M 5s 1935 opt ..--F&A 97 9914|| 2d m 434s’200p’10__M&8 15. i. Bes eae RE Rochester <a lst g 5s’20 383 Bit ou 100 

Mankato Gas & Elec L’t Co— bat oe Sag - Boiling Spgs or Gen Os 1088. RM 23a ccleekee 
Ist g 5s May 119200pt_M&N|  ---__- 102-44 ist Ge 1013... coe M&S} 100 | -----. ~— New y+ Telephone— 

Gons & refg 58 °35 opt..M&N| -_-__-_- 100 naw Gy Gas—5s 1916M&N| ___-_- 100 st g 5s Dec 1 1948 a ig eee 242 
Massachusetts Gas Co— st ata Gas—Ilst 5s 1937_J&J| 93% 96 Toleds Home Telep 68 1922 J&J; -_--.-- 90 
mAs as tae ry Py: sie lo ue t bP ope "a ‘18-365 106 107% Bmp ture rt J 

~_ “adr incie y LE COE TE 7 Ist g 58 1912 14°17 & ’26J&J|; 90 94 

Ref g 5s July 1 1930.__._.J&Ji 103 105 Gen g 5s 1944_________. M&S 96 98 Us Teleph 3 See J&J 79 80 

b Basis. f This price includes accrued interest. k Last sale. mn Nominal, 2 Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now “‘and interest’’ except where marked ‘‘f,” and income and defaulted bonds. 





[VoL. Lxxxx. 



























































: 1 
< Bonds. Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask 
estern T&TCol tr g 5s’32_ J&J 98%| 99 || Eastern Steamship Co— Trust Co— 
5% notes 1912. -..-..-- F&A, 99% 995% Ist Mafg 5s 1927 (opt) - M&N 9814} 100 me ge Et “et , 
Western Union frie & Western 1 rtation- UB Realty & siecelesiall ~8oiz 1 
Collateral tr eur Be 5s 1g - Sd gers 198 van M g 4s’25 opt’1 gu -J&J| 99 Us Red & Rat Co te cae: a3 _— HH 
4g : 5 bak aks Se Aiegd 
Conv g 4886 op “Mo8era MA&N| 102 | 102%||"vansvilleGot Mil te 10480] 90 | too |° Gull tre Go. 
Sey eet MAN| oo%| oon Fost Be Union Depot Desrett U 8 Smale tee totes Ady, 19% | 108% 
Northw'n gu g figs 19 1934_J&J| 92 98 lst g 44s Jan 1941_____- J&J| 93 6 Virginte-Carelin x7 Se oa gr ne +§ 
Gen Rub debs 4s g 15 op_J&J 94 94% st Mg be 1923 - af 
Birmi neham(Aiay Water Ww Girard Pt Storage 34s 40_A& 85 86 Woleb F Go Col tre 68 30 JaD) 88%) 9834 
Gold? 5s Aug 1 1939..... EE ib ad, 100 ||Gottlieb-Bauerschmi t-Straus West ‘Canada Ti i oi) vette 
Blue Lakes Water ist 6s’°38M&S| 106 108 Brew Co—ist 48 1951_..M&S| 42 ist s f 63 Mch Co, Tees 
City Water (East St Louis, ee 2d Income 6s 1951._....M&N Be Deelne, Western Ay eg _ _ 
ew m g 5s 45 op g tga a 100 |\Gt North’n Paper g 5s 1927_J&J| 100 102. || Ist 5s Dec 31 ’22 ft’l 
Consol Water Oo of Hall Signal 1st 6s 1915 op_A&O} 100 102 COAL, IRON & $1 EEL srociks”*| 9% 
1st g 5s Jan 1930_-_.-_-... 98%4| 102%/||Havana Tobacco—5s 1922.J&D) 62 70 ||Alabama 1 Coal aa 
ee oe jan 30 op 161i.3&3| 87 °°| 03 |HewallanGemasugtelio Axol? 1028, ae. wien ae 
Contra Costa Water 5s 1915 J&J\f __._- 101 14||Hecker-Jones-Jewell 6s ’22 M&S| 106 109 || American Coal Co of NJ___. $81 200 + 
Gen M 6s 1915__.._____. J&J\f 92%| 94° ||Hoboken LandImp5s’10_M&N| 99% Amer Steel F “ich 2w)1 ca “Sr 7 t 
Denver Union Water 58s ’14 J&J| n92% 94 ||Hoster-Columbus ecnteneet? MATES || Bethleh 8 woe ie0 8174 
Hackensack Water Company— Ist g 6s 1955 opt____---_- J&J 49% 50% Pref al por Sha meaapereen - oh 
Ist g 48 1952 opt 1912_....J&J| 87 | -..-- Hudson Nav g 6s 1938_...F&A| 95 100° ||Bon ae el ci Tron. com... 100 phtbgpatht ~~ 
ingens lis Water \Huebner-Toledo Brew 68 8UJ&J| 56 63%'| Preferred cee rr =i 
g July 1 1911-26-.-J&3| 100 | 10034/Idaho Irrigation Co, Ltd— yoy ey emai 18 22 
a= & | Water Co 2d 58'10_F&A; 100 | ----. “Carey Act’’ 6s 1912-2lopJ&J| 97 100 | Cambria Steel Sa “80 e 2% pe 
Oe Se. Si, ees oe J&J;} 100 101 ||Iinois ‘tunnel 5s 1928 opt_J&Dif 28 35 Central Coal & Coke_......1 + ll taal I ta 
Montana Water Ist 68 1933J&D; 104 108 paeepencens | re 6s 55 J&J 79 80 | RES 138 Hr 1 
Nashville Water 4s 1928_..J&J| 98 100 st g 58 Dec 31 Colorado Tua’ & iro SRN: im) Seal $8 
N Hav Wat conv deb 49’°15_J&J|; 150 | ----- lng one D opt Deo 31 anid. ..S&J 97% ~ rred eee ion 38% ” 
Oakland WaterCo—5s g’d’15J&J\f 95 | -..-- International Merc Marine— {| °©| Col & Hoek Goal & Iron___- ect 4--- 
Omaha Water Co 5s 46 0p_J&J| 92%) 933%) Ooltrdeb4%s’220p’07A&0| 68%) 69 | Prefe hexose ‘~ ueeiahe Herne 
Prior lien g 5s 1916 opt.-_J&J| 10034) 101 %|\International Navigation— | Consolidated Coal Co of &t L100 S whe x “21° 
Passal uc Water OoGn 58637 J&) eras ygats 8 Ist g 5s Feb 1 120 op’09_F&A| ____. 8234||Consolidation Coal of M a. mt 109 
3 1— nterna : he Bul ib& 
old 5s Jan 2 1937_..-_--. IJ&I Set “ctiwna Internat’l | over “018. BES 104 4% 104 3% eo inde etapa 100 a8 <6 ATs) 
Portland (Me.) Water 4g) 27F &A 100 102 Con conv g 8 it 5s ’350p’09 J&J 85° Del Lack & West Coal... 1501 200°*| 050°° 
Racine (Wis) Water 5s’31M&N| ___-- 100 (Internat Salt g58’51 op...A&O|f 45 | 50 |\Dominion Goal. .-~~~7i ool as 3 
South Yuba Waterist6s°10 A&O;} 100 | -_..-- Internationa) Silver 6s ’°48_J&D;} 110 | ei neaatatamatians ion ans 
Con 6s July 1 1923_____- 8 Be ees International Steam Pump— |  §| | Dominion Iron & Steel____- iol aetil “aaiz 
Spring Br’k ee—Seu 126 A&O} 103 105 ist liens f g 5s ’29 op.-_M&S| 95 oslisipmaarnerarte ioe isestl ame 
Spring Val Water Ref g4s'23) &D f 90%) 91%||Kan Cit Breweries 6s’30_M&N| 65 | Empire Steel & Iron______- 7 + ae ig 
Stockton Water se Aprl’11 A&O 100% Kansas Cit Stock Yards Co— Preferred RYE 100 8h pS 
‘acoma Water Supply— nv 58 Feb 11913 ._. |George’s Creek Coal... _.. 
lath ion... Jas) 91 | 94 | inby ‘Lumber Co— Sex Timber otts. be me La Belle Tron Workg---->-"100 ies | ies 
g er 95 Lackawanna Steel Co___--_100 
MISCELLANEOUS BONDS. Lake 8 ; vigation _5 * = 
Adams Exp col tr g 4s ’48_M& 92% 92% Madison 8q Garden aaty Man ie os ct pe | mbes wane 
Col tr 4s 1947 Dewi ah 93%| 94% uct 1919(JPM &Co cits) ..M&N Sete Sn h & Wilkesbarre arre Coal seers ~ 
} allory Maryland Coal --100| 50 | 90 
lst M s f 58’36 opt °16_._.J&J| 82 827 Monongahela River Coal___- ° fs 
American Agricultural Chem— % "mason fg be lead cde) ey » Preerea. Hlver Goal" "S04 °8 = 
ant 5s 19 ef < a --- -A&O 102%} 103 Minneapolis Brew—7s 1913A&0| 105%4| ____-|Montana Cons Coal & “Coie. 38 coheed Sopa 
( \o— or | Cen a aa Th 
Mar 15 4011 Ser A,--M&s 15 98 is 98 34 Mi Mig @ 4s ger 266.0 af 16A&0 89 90 | Now Bere LR pte | d ee ete 
Amer Cot Oil 4%s Nov ’15_Q-F 97 % 97 me Sept 1 1 oi Mas 70 no — aan woe 
AmHide&Leathist g6s’19.M&S|} 100 10034 Netionat nae & Stamp Go— Eup '|Pen pivania Miciandawhia 108 "65 a 
Amer Ice Beourities Co— pee ne Ist g 58 1910 to 1911--..M&S| 9934) 100 Al Ren PERG ROR O0l 185 01133 
American Locomotive Co— Nat ‘Starch Co Def be Stes 87 ha pitteburgh- Blut rae an » 100 “30%| ~21°~ 
Ser g notes 5s Oct, "1011_A&0|} 99 100 wy NatStarnMt lst g6s°20M4&N\ 73 ! tae... 100 | 3 
Amer Malt 6s 1914_______ J&D| 102 | 104 arn Co g 68 1929.F&A| 1034 10414 Re ublic Iron & Steel_____- 100! 37 as 
Am Sew Pipe— ime sf6s’°20M&S| 97 100 N ¥ Fite ist 4s 1926__...A&0| 93 06: an 43S 
Amer Spirits ts Mtg ite g 6s 1915 M&S| 95 100 |\New York Air B os | Slogs-Shemicid Sti & izon Go 100 1 i 
Amer ’s 68'36.A&O| 102 | 105 lst Mg 6s 1928conv _..M&N| __ 109 | sels 100 3 ‘s 
Deb aol came gare F&A| 73 74 |INY uit Co—6s 1911__.M&S| 100 _ ‘Southern Iron & Steel...--- 1D 133 
Amer Strawb'a Go Gsi0i1-Fa&a| oo%| N ¥ Dock Co—ist g 4s 31-F&A “$277 ee ene i tt 
AmerThread col tr 4sg’19__J&J| 92%) 93 |INY& 5s ’22.M&N\ 60 65 |\Texas & Pacific al 65--77100 Fr O32 
Amer Tobscoo ) &3 1944. .-A&O 10454 106, N ¥ & i Hob F bs bo Mae 1946_J&D| 97% 98 % U 8 Steel Corporation _.___- 80 1 
Be re ale 9 vane ee 
American Type F Ts— NY aN J Ferry e-be "ak ares 17 198 “% Vandalia Coal, com_____-_- 100 mem Oe 
web Id 6s 1939------ &N 99 100 North American Co— | Prefe i hia bt 109 17 33 \% 
en- ors eg? ip? its team tot Ae. 
Mill Corp—Constr & equip Denne ee 94 ro Ross Jif a Wanniok a ¢ Stet ae Mod a 
adie motes 1910-11---“Ma)> 5% | 414% Pacific Const Co— Cbs tan °-*-"| iFitivenendet teal 7. 4, Y* 
1st g 5s 719 op aftJuly’09 J&J| 87 88% ist 68 At ; 1 i028 op ieis F&A} 102% lw Whose seas oupaty - 560 ioul’ 12% $3 
Armee Boo. —Real est ist F 2s ae |Benns lvania Canal—“6a 10J&J So “i0°" | ELECTRIC GAS & POWER - _ 
ape pee urse lst 1913__M aioe dis 
UL peenes 2 Co Singh gy Relea F&Af 96% 96% ee ‘Brewing ¢ 6s ‘Sia rad 98% ont ‘Amer Gas STOCKS. 50\id 46 48 
viden —_ oO een 5 
Col trg5s Jan 11959___.J&Jif 67 70 4lés Se oa. M&S| 95 100 | american Gas of NJ ape iovle oo ” 
Atlas Portland Cement— Railway Steel Spring— American Light & Traction_ 186 290 ~ 
Ist s f g 6s 1925_______- 107%! 108%)|_ 1st M g 5s 1921 opt &J; 96% 97 34) Preferred peace 100 tit to? 
ee act'y lst uM 6s’i5M&N| 101 103 Ra id Tran Ferry—G 58'44M&N ~--.-|Bay State Gas es ee 50  ™ Meroe 
_ air FurnaceCo—- | | | Brooklyn Union Gas Co_..-1 : e 
st g bs July t 1080. Jes 93 100 & Ist g gu bs 1910 to 1939_F&A|b4.90%| 4 36% \Burtale. Gin e Gen bei 158 189 
per n Mills 1st g 5s’ 1OtoB1F&A 98 100 ||\St L Brew Ass’ on 68 i yee 343 yy 98 | Buttalo Ge eral Electric. _- ee “97°° 
Boston Term Co—3%s ’°47_F&A| 100 101 ||St Louis Car Co— pce | B x ¢ open eT a 37 
Brooklyn ery Lys , lst g 6s May ’21’23 0p’0SM&Nf 65 7 Saaeen  eee oe .- 1 13 
ns etisdep__F&Alf 25 2 s ? ‘Canadian General Electric _- 

J Bad NY Fy lst 1st 68, 5 194i J&J d 90 58 St PB Unipn Depot. 6c ISSO on aE SCAT.) ‘Conadian Oster Geek ines told 127 % 10 
ist sf @6s'24 opaft’14.A&O| 10334 104 | Goneol 4s 1944-----277- ee |Gity Electro San Francisco.100/ 2-'| 83 
Bush Term ist conve 4s"62A&0/ 88%) 90 |StPaul Un8t'k Yds—ési6A&0| “73° "| “83°” Columbia Gas & Electrie.-100, “i734 1938 

Cons k bs Jan 1 1955 ____J&J 95 98 |\Schwarzschild & Sulzberger Co.— \Golue ba Gas & Hlectric...1 -“100 $3 5 if ‘” 
1 1955 ...-J&J} 95 | 98 |/Schwarzechild &SulzbergerCo— |, | Columbus Edison Co... 
Butte & Boston 6s 1017---A&O os he genatiies CuorN | glance piso! “hse teas llCohnetue Gas & Fuel com. “100 199 ‘s 
Cali ; ation— |. 4% consols opti eae 1] ae 
Conv g5sSepl0’250psf{M&Sif 90 | ___.. sie Mfe Co itt Booed eal 92° 98 locas ete iedisa i lea 1 00 iol ate 
@entral Foundry Co— Simpson Securities Co— Con G ELt & P (Bali)- _ _ 
Deb 65 1919, opt 1901.-M&Ni 38 | 43 | Sinking fund 6s1920.-J&J15| 95 “Common ee a Lee 
Cent Hud | St'boat —be 18-M&N :.. 100 ||Somerset Hotel Tr 48 1921J&D/| 999 130°" Proterreds-2-7-2-22222271 84 86 
Ches £ Del Canal Ist 58 °16-J&Jif $3 88 Ist M g os 19 lred_...A&Olf 18 22 |Consumers’ Gas oronio)--- 80 0 Yoo” ia 
Chic Junct col g 5s 1915... J&J 100%} 100%||Stan bee Mike ; be 30M &N / 83 us Pe " aaa ot oe 19 19 
Coll tr ref g 4s 1940.____ A&O 90 92 |\Street’s West Stable-Car Line— Dominion Natural Gas__._- 00 3 i8 
Chic} Pew To6l Ss Deed aid .J&J| 86% 90 i Ast M equip g 5s 1910-27_J&D|b5.30%| 514%) Edison El Illum Co (Bost). 100 hte 348 
z 1st , t gts June 1,°48.optJ&J| ___.- 69 SwittRe Trane 4¥4e'1 010/12 Jay b 10% 18 Electric eae Battery —-—-i O0 4 tg a bo ¥% 
teamship Co— tFerCo ist 58’19J&D| 67 72° ||Elizabeth Gas-Light Co__._-100, 275 
st sf g 5s Feb ’31 ss ’ , 1G LPhile ret” | ee 
Sons Rub reine 48° 1 Ako 1 32 | 38 ltortectes Oo Sete be ad-mkel pp | 2° Equitable IG L Phila pret. 100] 144 | 146 
@onsolidated Steamship Lines— Union B & P ist ges 530 J&J} 90 | 95 age 
Coll tr 4s 1957 treo mae g op. 95 ||Fall River Gas Works Co...100| 295 | ._-.- 
AK A rects_J&Jif 20 24 Union Beery Oo-—te 1920- “PEA 96 99 e Gas & Elec of Bergen Co__..100} 79 80 
ett tr 4s Aug 1 1051.-F&A 78 85 || United Bo x Board & Pape «acne whe yee Meg an ee --193 5\d 13 6 139 46 
Bvt fddebg6s 1031 .-...M&N| 93 | 95 Goll ef 6e Jan 16 '26 red. Jas eta 7236|Guanay’o Bow & Heo coi i00 ss | 103 
eee 95 96 §4||United Fruit— : “ea ? jectrie Light... _. 
a yes . isi 5. J&J 99 Hartford Electric Light....100} 220 230 
Crm W eS eS BEE al soy URES Rega WN) Eine cornea ad | a 
m § PF - ey 10234] 103% " ist Laeneial Se'l0-'36 op’'19J&D| 101 | ____- Semhon Co Elec Lt com... 25\d 17 18 
Gol tr cv ora fe ba '27 ¢ op" 5 08. A&O 73 74 ist gold 5s 1919 J&J| 100 105 doe t aunty Gas_..---- ool 143 rite 
du Pon Pon Xt ) de an i Houde Ron eee i een" +64 + udson County Gas_....-- 100} 143 145 
11036._J&D| 87 | 88 |lUnited States Gypsum ~~ ah oy een | is] 38 
Bot Phenix Mfg 6s 1926 J&J| 99 101 ot = m g 5s 1922 opt._._.M&S| 97 99 Perey Beg a ae 00 39 40 ; 
- th—Stdeb6eeIAM&N’ 10434 104%''Kinew Oo Flee Lt & Power_.100' 120 | 125 _ 
b Basis. Price per share, not percent. f — me includes accrued interest. & Lastsale. mn Nominal. s Sale price. s Ex-div. » Ex-rights. 













































































MAR., 1910.) MISCELLANEOUS SECURITIES 47 
Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. || Stocks. 
Laclede Gas Light common.100| 102%} 102% apie. Per |share. ||Boston Duck (M 
Es nceees lool 80! 100 “|Biuff Oty .......---.---- 100, 97 | 101 |Bourne Milin (it 

Louisville Gas Co.......... 00} 834) 86 actors weweccescoccoccces 100) 95 100 ||Bristol Mts ¢ os 2 (i BR 
Lowell Electric Light.-.-.--- 100} 200 | -.--.-- RUMORED 20 cnssccocoscees 100} 100 102 ||Butler Mill (N B).._....... 

Mina Sieh &ficaj Pita 20\e “SO¥4)" “B014)" aneapolig 10] 98 | 108 hos area) no 

anuf Lig ea wi mnea polis. ace WETé ct dsdsas 
Magsachusetts Gas Cos....-100 7954) 80 i4|Nor hwestern & Marine.100) ..,--| 185 | Chi gs Lagan: Ree 
_ | a eee cwark. er ° t re Oo N B)100 

Massachusetts Lighting Cos.100) 120 See. TE ws scteeccsconaslvep 5} 490 500 Collins Co (Conn)-_.... pad met 
Mexican Lt & Powcommon.100; 76 SST i candanckdcumunad , & eos Columbian (N "Hl Se asasts the Gt 
Michigan Light Co pref ----. 100; 98 100 HINGWOEE BtO. sascccecddsccus 5} 300 305 |\Continental (Me)___.____.. 
migomoets Gen Electric...100/y --.--- 106 ||Prudential Life _..........- 50} 550 600 /|'Crescent Mfg Co (N B) 

BS I a aie elke ea 100|\y 10434) ._.-.-|| New Haven. Per |share. ||Dartmouth Mtg RIES 2, 

Mobile Electric Co com -.-.-- 100 2 25 /|\Security Insurance Co... -_..- or. Bee i) RR ITS: 

PEIN ccdieeoweasnk 100; 76 80 New orients. Per |share. ||Davol Milis (Fall River) ....100 

Montreal Light Heat & Pow.100| 13334) 13334)|Hibernia -_..............- | es eee wight (Mass)_....._.5._- 

Munici as  {Albany) ----100} 270 280 Lafayette Lbngktlonkbenintee en Seuhy Shem wai A) Bee 
Herr ceott ectric. ...... 50\d 90 93 ||Mechanics & Traders’-_-.... ae, eae Everett (Mass)___........- 

ashville Gas Light Co.--..100, 90 | 95 |Sun ...-..............-.- 100, 110 | 11034\Flnt Mills (Fali River) 

National Lt Heat &Pow pref 100) -..--| -..-- ‘Teutonia-. ........-.-.-.. 100; 116% ----- Franklin Co (Me)_.---...-- 

Newark Consolidated Gas...100) 99 100 } New York. Per - |\Gosnold Mills (N B) pref_-_-_100 
New Bedford Gas & — = 285 300 ||City OF NOW SOME Su co odtend 100} 190 220 G “Ts 3 | Reeser 
New Haven Gas-Light---~--- bid 42 43 |Commonwealth ..........- a. ae Bee \Great Falls Wis sccdteoue 
New York City—Consolid’d- i00 14334; 144}4)\Continental._............. 100) 2000 2100 \Grinnell Mfg Co (N B) 

MME Gia scbbccacecs 150 | scces ||Empire City .............- 100) 125 140 ||Hamilton oS | ee 
Standard common. --.---- 100 n 40 a | aS EAT TS 100} 275 325 ||Hamilton Woolen (Mass) _-_1 
is, ae 100\n 65 80 |German-Alliance _......... 100} 230 250 tee Mills (F R) 
N Y & Queens Elec L & vies? 55 65 ||German-American .--.---- 100} 570 | -..-. | 4) | 2 erry 
i SR ee ee 80 83 | BM sescbuddwidGoubea 60} 275 325 Holmes' Nir if CN Beets ok 

Sed York & Richmond Gas- 1 35 50 oe wtincchtiGecdadwen 50! 185 200 Dc sy: Se ee eee 

jagara Falls PowerCo ....100) 85 90 |Home -.--........-..----- 100} 665 685 ||Hosiery Cowell) Néw 

Northern Calif Pow ($20 pd).100\d 5134; 52 Na sonet (Brooklyn)... ....-- 60; 145 160 ||Jackson (N H)_-.---...-. 

North Shore Electric... ...- 100} 81 83 | Nia sbveuvibnedtéwebia 50} 300 325 2 ein iis B.)_--.--.100 
Ohio Fuel Supply_.--------- 25ld 56%| 5734|North River..........2.222 25) 140 | 170 ||King Philip (F R)_.-_-~~__ 

Oklahoma Gas & Eleccom..100| 90 Se SEES os ce ncbctiinddacweal an 100° 3 Ante aaeaer’ 

DG os niktinntinthen 100} 96 98 ||Peter Cooper_-------.-....- 20; 100 | 120 ||Laurel Lake mils 

Oklahoma Natural Gas_-.-...-_- .. #e gee |Phenix (Brooklyn) -....-..-- ON “edecel Seemed Lawrence (face Pica Sead & 

Pagiae as & Electric___..- 100} 5034; 51%4|\Stuyvesant -............. 100} 140 155 ||Lockwood Me” sess oD oes 

Sas oes be ainidd 100| 86 87 4) United = eee aE 50 70 = Bleachery -......--- 

Pacific Lt Corp com. ------ a ee ee || Westchester __...........-.- 440 465 Foam Mills (Mass) ___._--- 
RE Re 100| 74 75 | Williamebure — (Brookdyn)60 400 450 anomet Mills a ) 

Paterson & Passaic Gas&El- 100; 90 94 | Philadel ph Per |share. ||Massachusetts Cotton 
Pawtucket Gas Co pref-__.-- 100, 90 95 |\Alliance o Philadelphia pared 10is 12 12 4|| Mechanics’ (F R)___.___..- 

People’s Gas Lt&tCoke Cile}100 110 110 | American Fire ..........-- See Glue 35 ||Merchants’ (F R)_.._....-- 

Phila Co—See under St & Elec Ry} Securitiies. iCounty Fire .............. "pots k 140 ||Merrimack (Mass) -_._._--_- 

Phila Elec Co ($15 aid).... 25\d2 15%) 15)4||Delaware (new) ..........-- Se s 25  , ) eee eee 
Pittsb Consoli ted Gas pref _ = dn 28 30 || Fire A: ee aS . ee 8 356 44|| Middlesex (Mass)_._._____- 

People’s Nat Gas & Pipe’g.25\d 26 | -_--- kli OO kicsewsceebane - | ares s 60 Sonadneels br i sai eas 

Pittsburgh Oil & Gas Co_...1 Fe 7% 10||\Girard F & M____.......-- 100} ____- $ 290 ||Morse we N'B)=22- 60 0 

Portiand (Me) Gas-Light....50\d 85 Insurance Co of N A__-....- 10} 23% 24 ||Nashua (N H)-_._.-.-....- 

Portiand (Ore) Gas-Light...100) 95 | -_..- Insurance Co State ‘t Penn..50) ____- k 53 he (Maas  Cokéoa--109 143 150 
Providence Gas.__.-..-.--.. 50\d 90 93 \||Jefferson ___.........-....- . aaa k 135 ||Newmarket (N PN a er 145 
Khode Island Elec Protect..100) 135 140 |Lumbermen’s _......-...-- .— eS k 75% aeeauits {Spinning Co (N B) = 127%; 128 
Salem (Mass) Electric_-_-_... 100\n 275 |  .--- Mechanics’ ................ mee. ‘eeu s 45 a a See hee 121% 
Saiem (Mass) Gas-Light....100)n 205 |  -_... Pennsylvania Fire_...... -. 100; ____- s 386 Ole. Mf Co co CM ee | SEE i000 1000° | iuwee 
ba Oe Fame com..100| 70 76 |\Peoples National Fire... .- 50| 53%)s 5414) Pacific (Mass)__._.._...-- 000) 3600 | _..-. 

ae 100} 93 96 ee BM cs cctntvowd 10) 13 |s 13% page Mfg a8) Gs as al tack Bea Ni 100jy 125 |} JL. 
somapest % On & Middle’x Ltg 100, 64 OB TmenOe 6 se cidecctecesnce an “Giese k 79 airpoint ration (N B).100) 14734) —----- 
Shawini Water & Powe .100) 102% 103 Spx ving “Garden didi bead Me ‘Gwewk k 85% Parker mine 4g © beiwecere 100): sac2 124 

Toledo Gas,Elec & Heat -_--~ mo Bows: Soe GED sown bvidecwdeiws ) Oe Be: ll UE: Ree eres’ bao a3 
Toronto Electric Light - _--- 100} 120 Ye  aaerneremaasersss Rol, Sill k 2% prpere ste pe Bick 100} 450 500 
Troy (N Y) Gas_-._------- 100} 165 175 ‘United Firemen’s .......... ae besce k 13 ||Pocasset Fall 1 River) iciieica Tare 150 
Union Natural Gas Corp ...100) -_--- 133 Pittsburgh. Per \share. a © ENS 100}; 109 |  ._-.. 
United Electric of N J..-.--. ase FOF aa Allemannia ..............- OG 100 h: ccc PR . . 0 100} 107%] 110 
United Electric Secur pref..100) --.--- 130 RAW 2 oun ckcccunkueken CEES, Eee eak 2 Potsmabe'l Mills (N m ah eis 100| 137 wea 
Unit Gas & Elec of N J,pref.100| 87 90 ||Ben Franklin .............- Ou hse ee Rich Borden ta F River er). --100 a pees 
United Gas Impt (Phila) - ---- 50\dz 86%; 87 ||Birmingham -.-.-...-...-- | ee OS ae Sagamore (Fall River). _._- 100} 185 |  .-.. 
United Illum $ N Haven ibo a aes _ See sere See , BRR eee mon Falls (N H)___..--- See © ciet “a 
Washington (D C) Gas_----- 20\d 70 TOPRMEIOOR © 23S. pe ccc esewsasee _ ees 79 |Seaconnet Mills (F. R.) ....100) ----- 95 
Western Power com. _-.-..-- 100 36 German-Americap .......-- RRR SS, gk A eke Skenandoa oe Co ( Manic 135 138 

SE SS 2 Ee 54 54%||Humboldt .........-....-.50) ____.| - __-__//Soule Mill (N B a aed a 100}  .----} 169 

bb for Elec & Mfg, pany 50 70 70 44||Monongahela _._.....-...-- ge HS Saeieeti Re Stafford (Fall River).......100) —---- 110 

SEG LS pas 122 130 ||National ..................50) .....|  ..-..-|Stevens ae, Oe. vi R )...100) -----| 112% 

Wichite reiean), Natural Gas.100) 54 GR ik Ss eee 37 He roa! Wee Taber Mili RR 100} 130 | ----- 
Wilkes-Barre Gee & El es. .-138 eee ta PED soncscacunevansot wobiesl aeeen Tecumseh ( AG River) ....- 100)  ----- 140 
Wilm (Del) Light P & a * OO|n ...-- 25 ‘Teutonia ccumbucene sane AE Serene Thorndike (Mass) ......-- OOM 26 8S 

EXCHANGE SEATS. SIR NRRgRIRS cx eaage 2. namie: tae Tremont & te Mass)_.100\s 140%|s 140% 
No. Last Sale) $ it OPE << on cnccnncnahaued — pimpees 60 Union Cotton Mfg (Fall Riv)100} -----| -..1- 
N_Y Stock Exch.1,100 $85,000) -...-| ___-- Provid Per \share. |Utica Steam & BS tee vr 
N Y)Con Stk Ex 1,150 400} 350 450 Equitable ‘Fire & Marine---_-_- ee ee ee Cotton Mills__.._...._. 100} 180 190 
Y uce Ex.2,143 450) 400 450 nat ORs Scscsnuees ee ae ae ORE. Utica & Willowvale Bleach’y100, 210 225 

N Y Cotton Ex.. 450 15,000) ----- 16, 000) Ric mond. Per |share. ||\Wampanoag (Fall River)...100) ----- 112% 
N Y Coffee Exch. 323 it reer 1 1/790 viteina were & M.S 25 _, dete Soma yee Wamsutta Mills a BD) ..cace 100, 141 } cous 
Baltimore Stk Ex 87 .500} 4,000 000) Virginia State_.__.......... at. - ecuue 30 | Weetamoe (Fall River).___- 1007 © ssccs 102% 
Boston Stock Ex. 150 37,000) -.---| ----- | Rochester, N.Y. Per |share. | Whitman Mills (N B)....-- 100: 174 ° FS 
Chic Bd of Trade. BOG8 Ree . o-<u5 sl ames icici chek .100} 190 York Mf (Me )—_. CHAT SION 18 ...<8 s 140 
Chicago Stk Ex 302 in?! Axckee ,500) St. Louis. Per |share. ern Mills. Per jshare. 
Cincinnati Stk Ex 40 3,100) -----| ----- | American Central ....... .. S00 6.65. 180 || Abbeville Cotton Mills \S8 C)_100) 65 75 
Cleveland Stk Ex. 35 1,800) -----| ----- || St. Paul, Minn. Per |share. ||Aiken Mfg Co (8 C)_..... . 100} 92 95 
LouisvilleStk Ex. 29 3,500) 3,500) 6,000 St Paul Fire & Marine ____- 100} 220 225 ||American Spinning Co______._- 160 165 
MinneapCh ofCom 550 3,700) ----- 3 ,700)) San Francisco. Per |share. ||Anderson yoy 73) (8 C)- hs 55 62 
Montreal Stk Ex. 55 26,000) 26,000; ___-_- California -__....-----.--.-. eee 81 ||Arkwright M eae eens 100 105 
New Ori Cot Ex.. 500 2,650) 2,500) 3,000) ‘Fireman’ >... eae 100} 256 | ....-- Atlantic & Gulf tton (Gajioo 100 120 
Phila Stock Exch. 230 ,500| 7,250 7,500) Washington. Per |share. ||Augusta ert (Georgia).100| 60 65 
Pittsb Stock Ex_. 130 3,900) 3,800) 4, 200)| Arlington wibus edn auubeune 10 a ee Belton Mills (8 C)___.-._.__ 100) 119 121 
St LouisStk Ex.. 50 Moke See DE 6c caccksecanas tu 5 5 5\4||Bibb Mfg Co ( (Georgia) Gacecer ss 100} 105 110 
Genk 6k SbdEe 42 10,000} 9,500)  -__-- SE coscccsicou ued 50 Te 4 See Brandon Mills (8 vy) 2 ts ath alec: 100 96 100 

ash’ton Stk Ex 40 ,500 ‘ 5,500) Fireman’s -..-.------------ 20; 19 22  ||Cabarrus Cotton Mills (N C)_100} 130 140 
INSURANCE STOCKS. a EE EIN PEE 25} 40 55 ||Clifton Mfg Co (8 C)______.- 105 110 
Albany. ‘ar. Per cent. |\\German-American -..._.-- 100; 250 300 ||Clinton pi {lls (S ~- oe eas 125 
Albany surance Co_.__.._- 50} 165 170 |National Union _..-----___.- 5 ro 4 ie ee ae ‘Dallas Mig Ce ite Co (8 C)_...1 4 95 98 
Gommerce Insurance Co----_- 25} 175 185 ||Potomac ........--.--.---- 25; 33 34 POP ccisuacs 100; 99 105 
Baltimore. Per |\share Darlington Mte Co (8 C)__..100) 75 85 

I ote. . c sdne saeco on eo MARINE NsUs see SCRIP. Eagle sae ‘Malls #)--100 116 120 
German-American --..-....- 25} 35 45 |Atlantic Mutual 1905__._.-__- f 100 | 10134|Enoree Mf 8 0). SS AREGRE” eens 60 

Boston. Per \share. | Sg TS f 101 102% Preferre i; ce s ite gi Siam 100 

American (Fire & Marine) --100 aaa eaiat oh erikere | | SOpeaeeye f 101% 103 ee Mfg Co (Ga) 100} ~80 85 
Boston Marine ___.......-- "Bee Ee ae Lg on Geen Ce f 102%) 103 GE sition Coston S ail (Ga)100} _.__- 210 
Conveyancers’ Title___._._- Men cklaet* aeaes RE f 103 04 ney Mfg Ca (8 C)_______ 78 82 
Massachusetts Title ________ pane ee eae 11910 (w i)...-|f 10444) 106% Graniteville, ‘Mie Go 6 C)...100) 160 165 
| me areas heey: oud f eh ae ig Ries Gree t Mills (8 C)..100| 58 62 
North American (Fire)-__._- SOE  saecd ahaa IMANUFACTURING STOCKS. Groniiel Mi miitle ce: Saree 111 115 

Brooklyn —See N Northern Mills. Par. Per |share Henrietta Mills (N o ata Bia 00) 155 165 
Detroit. Per \share. ||Acushnet Mills (N B)_-...-- 120 360 400 /||King, John P, Mf (Ge). 5-109 87 90 

Detroit Fire & Marine. -..... Be. 19 es Amer Linen ee River)_....100)  _..- 120 ||Lancaster Onttontaaiile (8 C).1 118 125 

Michigan Fire & Marine ..... a ee Sos Amoskeag ( H ihesidwsud 109 tee EES Paeeeeree. 2. odbikse cece? 95 100 
Hartford, Per |share.. || Androscoggin (Me) ...._.-- 100} 200 |s 205 /||/Langley Mfg Co (8 C)______ 100) 125 130 

BEE 2 pode cccsthewsoones 100\y 320 330 Anes ne OO Sa 208 I deawe Laurens Cotton ime (8 ©).-100 125 130 
SOND s. ; ic hesamew 100} 350 365 ||Arkwright Manuf Co (F B).-109 OEE 112 ||Lockhart Mills (S C)____.__ 100} 80 rcp ae 
I os asain Ade Inte ecelrarinn 1m. 716 ta Arlington Mills (Mass) --_._- a0 (30 |: caccal. FOO a 90 i 
potional a histe &c alie dk iieaonnishe 100} 440 460 ||Atlantic Cotton Mills. .____- ee ees ee se Mills ( a. Pearse ore a eae 
RR: See ae 100} 285 290 ||Barnard Mfg (Fall aiedt). .18% oe Ree ee er uot Mills (8. 6 57-100 eRe 85 
Steam Bolier wkidltthne we eaeien 60) 255 | ----- pe |) eae eee 100} 260 265 ||Mayo Mille (N C)_.___.__ nay 165 185 

Life Insurance. Per |share. ~~ Bee CH Bec wwcccce a. ae Mills Mfg Co (8 C)__._..._. 100 107 

Hotes, Late. .......02-<.-- oe. Bees Be. eee 100) 110 112 |\Mo Cotton Mills (8 @) 100) 100 110 

@onnecticut General ...--.-.- SO. SSS ices Berlin (Paper) Mills Co Me at 100 105 ||Monoghan Mills (8 C)_____. 00| 125 135 

pertiord. Life. ...--------- i= i? 170 panes ee GB. on cccwus 108 anaes’ 155 Newberry Cotton (s @).100 125 135 
owewcwncceceee LW S50 | ...../|Boott Cot................100) .....) ....- e ‘gig’ eae 

Louisville Per |cent. Border City Mfg a River) 198 ABEESS: 155 Orr Cotton lis B ») Rosia a 100} 100 105 

Qn ....-.-----.------ 50} 103 | -.--- Boston Mfg Co (Mass)......100) ....- 8 105 34||Pacolet Mfg Co go etna 100} 100 105 

Lewisville .....+..-.--..0- 7 Baa Boston B hing eemnpenasown 100  aiciaadl stainable Pelzer Mfg Co (8 ©)___._--_- 100' 150 160 








» New stock. c Assess. paid. d Price per share, not per cent, /Flat price & Last sale. » Nominal. sSale price. z Ex-div. y Ex-rights. $765 paid 
























































48 MISCELLANEOUS SECURITIES ,. VOL. LXxxx. 
{ * 
Stccks. Par.| Bid. Ask. Stocks. Par| Bid. Ask. Stocks. Par.| Bid. Asz. 
Per \share. Per | share. aale rs —_, 
Piedmont Mfg Co (8 C).-.... 100} 172 tA ped gd WO cvseses coun 19 i, - 34 Rocke us Tele mann, ee" ae oe 
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a Purchaser also pays accrued interest. 


n Nominal. 


b Assessment 
o Anaconda is now dollars per share. 


8 Sale price. ¢ New stock. 


xz Ex-dividerd. 


paid. c 2d installment paid. d Price per share, not per cent. m 1st installment paid. 
y Ex-rights 
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Gonsol’d presoge Sat a ee eens A i 100} 76 Yo feeun @ Ce. .........0.... 106 106% 
Products Ref’g ---i= 17 34 184||Madison Square eens ----Tae ona 50 Tenth &Twenty-thirdatFerty 100 See ieee AS. 
EEF AE Sh EP 80 824 ||Manhattan anagnoaese 7 4a 1%||Texas Company... -.-.-.-- 195 205 
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ware Division Canal -- --- | ASE, Bae Preferred _......-------- BU, guested aces eS lees 100; 70 73 
eB ; aie Co, Ltd__-.--- Pee See 1 anes Morris Canal-_--_.-...-..-.--- 100; 70 80 ||Union Construction Co-_-_-._- 00| 69 72 
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Common ........-.-.--.- 100} 132 136 ist preferred __....--.--.- 100} 108 109% st preferred _.......__-- 100} 110 114 
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age tS RE Ee 100; 100 101 f ETE Re 3 EC 108 110 ink iis tod cn en oe 29% 29% 
eferred __ __.....--. 100} 80 8234||National Machine (Gon) 77-25 _ ase 24 |08 Bobbin & Shuttle com - = 30 40 
Feirtanies Oo 3 SEE WES. sccel means oat oe ar Refi pref ____100)n 100 104 ||_ Preferred._............. 1 105 
Farmi nm River PONG. -- -22 Me Tee New Eng Cotton Yarn com.100} 12034; 121 ||US Cast Iron Pipe & Pary _2100 23%| 25 
Far & p Tob Wareh Co_.100) --.-- 30 PUGS «ones onsen cocee ee once 114 I os eine wm ov ie we OS 100} 74 78 
ist Preferred..........-.100) --.--- 90 ||New Haven Water Co_-___-- 50\d 93 95 ||0 8S Envelope Co...___.._. RSE ea son tere oo 
2d Preferred.._........-.100) -.-.-- 50 |\New Jersey Zinc__..-....-.. 1 405 420 SE RS 100} 114 118 
Fay & Co (Cin) pref ..-.1 110 120 |New Orleans Brewing ---.-- 100) 54 56 ||0 S Express_-. weennuecien 115 128 
Feders! Eowed We ace ce 48 Preseired . .. <0 see acon 100} 67 74 ||US Finishing common___-100| 135 146 
Pregeered.. ........-..-<+ 100\n 85 95 |\N O Water Guppy © Go 16 300 .....|. -..-- i RPE atid Ra 1 110 115 
Genera: halt, tr ctfs____- 100} 32 33 ||New York Air © ‘sin 'alhaakt eres on TOM CFO UND Bee oe ee 1 46% 47 
» & Chm.......- 100} 79 804||\New York Dock Co _____..- 100} 30 40 ||U0 8 Playing Card Co ___._.100| 127 132 
General Chemical Co-_-.-..--- 100} 90 104 || Prefefred_.............. 109 82 85 ||\0 8 Printing Co. of Ohio__.100) 89 90% 
Rie ea ae 100} 105 106 |\N Y & East River berry . _100 30 35 . S Realty & Improvement_100 744% 76 
General Motors com-.-.-..-.-.- 100| 76 80 |IN Y & Kent’y Co (vt tretfs)_100| 160 165 ||US Reduction & Refining _.100 7 Es 
eR hp SRS? 100} 90 94 Preferred (vt tr ctfs).....100} 102 105 ts... BE ee See 19 27 
General Railway Signal oo... 29 32 ||N Y Transportation Co__.._- @ 5 (ca Be > "ERR Reena 100! 43%) 44 
els euke a cs shia 300} 70 80 Nicholson +h aoe ace at Sao Ly sah pepe 114%] 114 
Globe-W ernicke _.......--.- 100} 125 135 ||Niles-Bement-Pond, com...100) 98 102 ine BSS PEERS eM 78 80 
NOES vi daiwa bhi 100; 115 117 ee eee 100; 100 105 U 5 melt., Refi & Min ona” BO d 45 45 
Gorham Manufact.Co., pref.100} 1183%4| ----- Norfolk & Wash Steamboat.100) 220 250 | --50\d 50 50 
Gottlieb-Bauer-Straus Brew 100 1 244||North American Co _---_...100) 75%4| 79 va-Carolina Chemical Co___100| 54 54 
Gray & Lakes Co (Nashv)- ‘= 95 1 Oceanic Steamship (San Fr)_100| _-..-| _-_-- SESE ee 100 «120 125 
Gum, La owing .....-- 21 22%4||Old Dominion Steamship._.100) 108 115 Vulean. Detinning Co__.___. 100 15 23 
Ent EE Renna woe 90 93 |\Otis Elevator.............100} 52 54 | Preferred. os a 65 73 
gute Wi Pxporeiven-.-198 200 225 Protege. ....---05.-2.- 100) 99 100 | Waltham Watch com ______ 100 45 | 53 
Ree i a ate 25; 123 .----|| Pacific Coast Borax........100} 154 eoawn | Preferred _. -. oe: ere 0 
slhaiiiniin «4b haiawe simcial 25; --.--| ~.-..--||Pacific Coast Co...........100) 109 114 ||Washington Market..._._.__50/d 15%) _____ 
Hall “Signal ~ Ae aioe 100} 42 48 ist prererred ............ 100; 98 108 ||Waterbury Co (W Va) com_100) _____| oe ae 
a ~~ hapa Refract...100) .-.-. s 35%4|| 2d preferred_......--.-- . fe en BR ee Iw aterbury Co tN 5S oie ee el 
E divas a Gbekes ave BO icin on 94 Pacific Mail Steamship---.__100 30% 32 ||Wells Fargo Express______.10@| 165 173 
Hartford REO cvuarnanen 100; 90 95 ||Peck, Stow & Wilcox Co.__.25\)d 47 49 || Welshach Company... _._- 106 s 39%! 40 
Se oe 100| 12234] 125 ||Pennsylvania Salt Mfg_._. ..60\s 109 109%4||Western Ice__.- Ree. ea aia 
Havana Tobacco Co..._._- 100 5 7 OOM SIOUEO.. 5c ctwesene 2uid 1% 2° || Western Stone (Chi 9777100 is | 20 
ES Wi nbn ne ae 100 8 12 ||Phelps, Dodge & Co.....-_- | eect: pee Westinghouse Air nicago Co_.501d 145%} ___.. 
Hawaiian Com & Sugar ----- 25\d 38% 39 ||Pittsburgh Brewing Co-_---.-- rr d 22%| 224) Westingh AutoAir&S8tCoup. 100 4 5 
Herring- Hall-MarvinCo(new)100 30 40 Cp RES RS a Se 4054; __..- |W inchester R Arms Co..._.100' 800 | ._... 
Hoboken Land & Improve’t_100) ....-| ---.-- Pittsburgh Plate Glass Co- _- 1153¢| 118 ||Woman’s Hotel Co_______- oT ae NS eS 
Holyoke Water Power -.---_-- en eee foe w Plimpton Mfg Co (Hartford) 190 95 105 || Worthington Pump pref_-.-.. 10( 107 112 

















b New stock. 


d Price per share not per cent. 


& Last sale, n Nominal, 





@ Sale price, 


z Ex-dividend. v Ex- 


an 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a \apecial mark thus 


(f). 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


figures in the column “to net” indicate the basis on which the securities sell or the interest tate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 


























To To 
Bonds, Bid, | Ask. |Net. Bonds Bid, | Ask, | Net. Bonds Bia, | Ask, 
ALABAMA East eueaee Fire District- Cologne 4s opt 1905.. A&O} 101 102 
4s renewal Class OC July 1 4s Oct 1931_.....--- Pe. ake eran ---||Co zen Sat 1901_M&N| 100 101 
SE tite evkkon oon J&J| 10434) ----- mil PR tw Feta 19S. nanee 0034) ..... skid lI isle Witt ts cals elena oh ad J&J| 91 93 
4s Currency funding 1920J&J| 100° | _.._. ince a 1918....- J&J; 100 | «...-. ~--||Fr fort sise A al cr O4 95 
3s — Jan 1956.J&J| 97 ss ta Water 1918_.-.-.-. Jaa 100° 1 occe rape me T008 opt 
Birmingham— sg July 11954.._._.J&J; 92 | -.... aaa oO tional s°1900.54 jes 101 4% 102% 
6s Refund 1923__... F&A} 111 | ES Be Hart ord School Districte—| | #$=/|~ |i_ 88 of 1902.......... 8&4 841% 
6s Improv 1921....M&8| 105 106 |---| 48 Arsenal 1917.---- &D} 100 | ....- one Neeene— iss 6s 1930.2 "G. -J| 106 108 
58 "| SREY 3J&J| 105 107 aril 4s 2d North ’24 op te ‘ 4 oe 2 Gita pa Me he bibc back awn 105 107 
n Co—6s M.A ssnes| cosas 4%|| 4s South 1927_...-.. Se BPR .--||Munich—4s optional__.1911) 101 101 % 
6s Dec 1 1917-_--..--. J&D/b4%%| 44%) --- Siée South ai 777 MAN Oe fb iastea ..-||\Stockholm 4s 1941. F&A 15 100 101% 
6s July 15 1920..--.- BL cibdlcl sccm 4% s South 1943 ........ EG Bere: ..-/|| Vienna 4s 0 pt 1910._..A&0O} 96 97 
4s July 1 1931-_-.--- J&J| 102 104 ave sSouth 1955 ...M&§S 91 | -....-. ...||Baden ce uchy) 48 1909 101 %} 102 
“Sra rT 19 op 09. .J&J|b4 4 Meriden 4s Fa Ha herreniiek Rack Commas me Hesse 31 3% pee eae 03 "033 
xa .--||Meriden (Town esse s optional __ _. 
be July 1 1929 ‘opt 19_J&J bay 128 ---|| 3348 1917 to 1924__.M&N| 91 | --..-. ..-||Prussian 3s of ..--A&O| 84%) 85% 
obile— Middletown—4s 1922__.J&J| 99 101 san New ds irr bet ApVigh&O 102 103 
5s 1911 to 1919 opt.__.M&S/ 100 101 aon Sein opt 1910_-J&J| 99 PS eg 84%) 85% 
48 Refunding 1937.A&0;) 100 101%] ---|| 3348 1921_.........- J&J| 94 96 4 .--||State of Jalisco Mexico— 
4\%s Wat & Sew ’39__J&J| 100 102 | -..||New Britain 6s gold 1918-1928_..__J&J| 102 105 
4s Improv 1921--.-.-. M&S; 95 97 a 4s July 1 1927_._.-- OMA! Suusal  déduc 4 6s gold 1920-1930__._.F&A/ 102 105 
Mob 3s Sewer 1924_..--. GE nucdul codec 4d 6s silver 1933 _._-.-- J&D) 45 50 
6s June 1911-_----~-- D} 101 Ss ee ne Britain (Town Vera Cruz, Mexico— 
5s d Mar 1928 M&S 105 te s Sch 1929 o b4 3.90) ...|| 4ssf Dec 31 1930_...J & Jin 92%4| 95 
a + 54 1924. _J&J|b434 % |b4 eis nom faven—4ai8 116.36) b4%| =3.85) --- CANADA 
6s Jan 1 1921__..-.--- J\b434 %|b4447| ---|| 4s Sewer 1910-1925_- 64%) 3.85) -.||3}4s Ref Nov 11913_.M&N| 98% 99 
6s a e') eee J|b434%'b444%) ---|| 34s Oct 191 01924. A&O b4%/| 3,85) -.-||\Guelph—5s 1910_._._.J&D 31} 100 | ----- 
¢ ater pees ARS 10 =e 4s Town 1939_.-.--- J&J| 100%) --.---. is Cons debt deb ’20_J&J} ...--| -..-- 
8 Sch W W &Se w’44 ers 10244 105 | .. 344s Town 1910-1929_J&J|} 04%) 3.85) ...|| 5s £1917________- DEE: nikal aed 
AB. Co—5s ’35.A&O} 106 110 | ..-||New London—4s 1919--J&J| 100 | ..._- ---||Hamilton—4s 1920_..M&S| 99 100 
socneuntiiig ¢-{ 27 , Moe M&N; 100 102 | -.--|| 34s Sewer 1911__--.- J&J; 98 | ----- ---||Manitoba—4s g 1930_._.M&N/ 100 101 
ARIZON Norwalk—4s g May ’35.J&J| 100 ~----| -.-/||._ 48 Drainage July 1 ’29.J&J| 100 101 
6s Funding Jan 1 is. ..dos SS eioT wipns a ---|| 3348 (Town) 1918-.-A&O) 95 | --..-.- ---||Montreal—4s 1925_...M&N/ 100 101 
6s Fund 1942 op 712_J&J15| 1024; 10334) -- 34s Water 1929-'19__J&J} 92 | ....- ---|| 48 reg May 1927_.._..M&N/ 100 101 
3s Funding ’53 o - 3918.060) .2..-] cacr. .--||Norwich—4s 1930--.--- M&S; 100 | ...-. ---|| 483 May 1 1933 &..--B Se 100 101 
Phoenix—5s 1924 op 1919 to Town 344s 1925_____- J&J5; 92 | ....-. ses 4s May 1 1944______ 100 101 
EIRENE peas PEE Gnade] batian 4,20)/Orange—4s g Fund ’25__J&J| 100 ---.-| ---||_ 344s Rfg Ma i30-7MaN 91 92 
Prescott—5s 1948-_.-.-- MOE Dijnccak ~scdwio 4.20|| Waterbury— ew B Prov of— 
5s 1955 op 1910_-_.-- “RR SEESS aie 4%4|| 4s Sch 1927-’46 op ’12_J&J| 100 | -..-- ---|| 348d | BEES J&J) ..-.. 94 
Tucson—5s Water sete ee ovene| maked 4.40), 334s 1910 to 1914... .3&J ae aap ital 4s April 16 1921_.A&0O 16} 100 101 
eda ay: oe indir intes 103 | -..|| 4s Water 1919______-. J&J} 100 | -...- ---|| 48 July 3 ‘930.__.__- J&J| 100 101 
ARKANSA Willimantic—4s 1924..A&0} 100 | -..-- ---|| 48 1932 op 1902.____- &J| 100 101 
Belena—Jude & ss 5s 8 DELAWARE 4s 1932 > 1902_._..F&A 15) 100 101 
ESR ELS &J/b434%| 414%%| ---|/48 June 1 1932....._..J&D} 10034) 10134) -._||Nova Scotia Province of— 
Litfle 3s =. 1915 op 06 . J&J) ----.| ----- 4 4s July 1 1919_.___-_- J&J| 99 100 
5s school 1910-1928 _A&O iaklcniae'l: oaebeicns 444/38 1927 op ’02...J&D} .....| -...- 4 4s Jan 1 1920_.___._- J&J; 99 100 
St Re y Levee Dist— New Castle Co— 4s May 1 1920_____- M&N| 99%) 100 
I in sitet: ssh alec &J| 1065 107 eae: ooge 3 *way Im’26-34.J&D} 64.20 4%) ---||Ontario vince of— 
a a al ei ali &J| 106 | ae Sener fund Dec ’10 to ’24__| b4,20 4%) -- 34s ’36 (tax-exempt) J&J} -...-| 100 
CALIFORNIA 3s 1914 to 1920____J&J} 54.20 4 .--||Ottawa City— 
4s Depot Jan 1 1912____J&J|} -----| -...- 3 34|\Sussex Co—4s ’'10 to ’22_J&J| 64.20 4 .-.|| 3348 Sew Sep 26 ’28_M&S) -.-.-- 93 
Alameda—4s ’30 to ’°41_J&D} -----| -..-. 44) Wilmi n—é6s 710-11 M&S} 54.10 4 ined nee be a 434s 1914_.J&J} ---.-| -.--- 
i Rerpre, Ae Ay ps mansoni, “bait .30 t & Sew 1922__A&0O} b4.10 4%) ..- Hi 4 | Se aE wesenl niiena 
Eureka-4 }48g’10-’44.J&J 15) -----| -.._. -30 t & Sew Apr 1925_A&O} 04.10 4%| .-.- 4 F. July 1930_...J&J} .--..| -.._- 
Los Ang— 5s ’10-712. 44%4%)| 4.16%] --- DIST OF COLUMBIA B98 ; SE nc deonnl: comes 
4s 1910 to 1935____J&J|\b444%/ 4.15 ---||3.65s Fund cur a 105 107 Pu HH Ton pc wns |. ae me 
4s an 1910 to ’45_M&N bee 4.15 on FLOR 3s Jul i BOSE... 8 coc gel occa 
4s g 1910 to 1930____- J&J\b4 4.15%| ~--||Duval Co—6s ’3: 2 0p " = S * SER Sneae 4%4)|Toront April 1 ’10_J&J} .....| +... 
Bis Water ’10 to ’41_A&0/b4% 4.15 aint Bo 1932 op a0 ce EN area: 4 4s April 1 1911_.__-- EE cites lainey 
334s Sch eke J&D/044% FY) 4.15%) --- nm Co. 4s April 1 1916 ____- CH. sacs ccna 
Merced Co—4s ’10-’1 . Deg ..u..}] ..<.. 14.20 fs Court H’e, 1936. M&N/| -.....| ----- 4.20) 4s July 1 1918_._.-- SEE soses| sacas 
Oakland—5s July 10. UP pales: ee ean 4,20 we ery Hs uly 1 1013....-J&Jj .....}| ....- 
4s Pk Jan 15’11- RE winesial sctaes 4.20 = ¢ tap May 15 ’24_M&N| 04,30 4.15%) -..|| 348 J 1 1914_____ ST ahene tiscuae 
Oakland S D 4s ’10-’44_J&J} -----} -.--- 4.20 mpt Jan 1936 ___ J&J|} 64.30 4.15%) --- 3s Juiy 1 1944-"45 J&J| 90 92 
Pasadena—4sJan’11-’42.J&J| -----| ----. 4% a West—5s Oct ’55 op 735) ---_--. 103 Aaah va toRaia” 1°34; 97 98 
Pasadena School District— Pensacola 44s 36026. J&J| 98 100 en GIA 
4s ewan ER FT BE PEE 44|\St Augustine—5s 1927_M&N| -----| ---.- ---||78 University bs to ’°46_J&J| ...__| -_... 
SBacramento—4s Ja’11-’45 op} -----.| --.-- 4.20 bee ye 2 gl oe <iaal 2 Givant sin .. .||4%s, ref’g 1911 to 1916_J&J| 03.60) 34% 
Sacramento Co 44s Dec 10 5s g R June a EE EAE 444)\4\%s Act of 1884-1915__J&J} 104%; ----.- 
4, Spa WUNal oenéut -ecunn 4.20|| FOREIGN GOVERNMENTS $568 IGBS. «sp ncnccccces J&J| 63.60) 3% 
San Diego—4}4s ’10-’41_J&J) -----| -.--. 4.30)|Ar; ae Republic— 4s July 1 1926________- 63.60) 344% 
San Francisco— nternal Bof'09 st. M&S ec 963% oni ~--||3448 May 1 1915____-_- "ee etree 
a g July 1 1013-55.-J&Jj --...| ~..... 4% —— ar 234s 1910_ I | 99% 1004) -..||344s Jan 1917-1935____J&J| 100 |: __.. 
3348 g July 1 eet PEE  sunnnl wegen 4% $s op 1923___. 8:4 82 | ___||Athens—5s 1922______ N| 04 20| 4.10% 
San Jose 4s ’10- Cc seanal ae oe 44 reteeee 1 Oovernmt 5s__A Fs 10244 103 .--||Atlanta—6s Cap 1914._J&J| 64.20 4% 
Santa Barbare—Se f Sch Cuban 5s 1944 op 1911_M&S/} 10244 103}4) --.|| 5s Red Sept 1915__._J&J| 04.10 4 
1911 to 1941_____-_ CE Geack Sus ee 4. ‘*Internal” 5s Nov 28 713 | eo Baume 1916__.J&J| 64.10 4% 
are g Aug 1 1943__- IE ing As nantes 4% optional _..._- &N 28| 9634 97%) ...|| 4s Water May 31 ’23_.J&J; 99%) 101 
Stoc a SD Se *"10-S3i.J43) .....| ..... 4.30)| 434s 1949 opt -.____ F&A) 98 | 984) ...|| 34sJuly11931 &1933J&J) 54.10 4 
ANADA—See last coljumn tihis pagie, French 3s perpetual....Q-J| 98 99 moasis —— 1915____- F&A} 04.20) 4.10 
COLORADO German—3\4s opt.._..A&O| 94 9434! -.-|| 68 1921_._.-......- Mé 64.20) 4.10 
4s 1922 op 1912______- M&S; 95 100 ---|| 338 perpetual_______ J&J| 94 9444) __.|| 434s Red May 1 ’24_._.M&N/ §b4.20) 4.10 
Boulder—4%s 1919...A&O/| 100 102 ees GREE EER AES See: J&J} 85%: 85% --- 4s —- 10842 ba) b4.20) 4.10 
Chaffee New 4sirr bef Ap1’18A&0} 102 | 103 satel 3s April 1930____-_ A&O! 64.20) 4.10% 
5s ref ’23 opt ’13_._..M&S)| 100 102 ---|| Hawaii, Territory of— Brunswick—5s Jan ’21_J&J| 102 | -...- 
Colorado Springs— $368 Imp 20 oo 1910_J&J|; 99144 100 | -..||\Chatham Co—5s 1911-19J&J) .....| ...-- 
a Water 1911 op’06_M&S Fes relee: Uapeaee sImp’2lop 1911_J&J| 98 | 99 ..-||\Columbus—4%s 1927..J&J| 101 | ____- 
aes ov 1 1912 op 1902. 97%! 100 edie Ae. E.. v 5s of’01-’02M-8). 102% 103}4)| -- 44s Refunding 1939__J&J| 104 105% 
f’g 29 0p 14___M&S| 95 99 | -..|| 44%s£’250p’10__F&A 15\c 95% ----- .--||Macon— 

Denver 5s Oct 1919-__-A&O| 105 | ___.. ---|| 448 £ "ae op 1910 2d 5s July 1923._-....-.- 3 ee es 
Denver Schoo! District— >. SE J&I1IO\c 95% ----- nov 4s Oct 1926___.__- -J| b4,.20) 4.10% 
4s 1917 op ’07____- &D| 99 100 page 4s£ bd Op: 10_J 30 & D3! 92 92 ...||Rome—5s nae Jan 712_J&J| 1 102 

4s 1922 op 1912____- M&N| 95 96 |}.--|| 48 £ Jan ’31 op after ’21__\c 92 924) ---|| 448 1926.........-- CU deaee! ews 
Gunnison Co— Pascoe Islands— Savannah— 
4s 1919 op 1909_____ A&O! 86 90 ‘pata L Pur ’34 ) "14_ Su 160-1 acase sida te 5s July 1 1913- Q-J| 102 103 
Lake County— re Ws & Im Tg ME aciedl ‘aan .--|| 44s ae 1959_F&A! 108 109 
4s Nov 1921 op 1911 A&O| 82 eT Philippine Railway— AHO 
North Denv Munic Irr Dist— lst g4s ’37 sfop gu.J&J| 87 9134) ---||5s 1915 opteanl i, 3? ps Prats 
6s Oct 1’20 to Oct 1’29__| 99 100 ..-||Porto Rico— Bannock Co—6s ’11-'16_J&J| _____|] ___.. 
Ouray Co—4s '21 op’11 F&A; 8334) 90 ---|| 48 g 1911-1933_...-_. J&IJI\b 3.95 | 3.85%) ---.||Boise City—5s Imp Jul 
Pueblo—6s Water June 1914) -..--| ...-- 44||Rus 4s g gu ’57 op Ooi Oem 90% 9244) -- 1922 optional 1912_ yas huis meen 
PY: 1918 op 1913__-_-_- J&D) ----- ccael SI of 1902_._._-. -M| 88% 90%) ---||Boise City School District— 
s Water 14 op ‘06A&0} 98 100 .--||San Paulo, ia” oe: mey 3655. opt 1018)... ....} 255. 
Puet io School District— |. Treasury g 5s 1919___J&J\c 97 97 34| .-.-|| Lewiston 5s 1922 op ’12_J&J; .-_.__)  -... 
5s Nov 1917 op 1907_M&N| 98 100 --.||\Swedish RR 4-348 ’20_F-A| 95 97 .--||Shoshone Co— 
Rio Grande Switzerland 4s optional_J-D/} 100144 101}%4/ ..-.|| 581915 to 19240p’15_J&J; ____.| ___.. 
5s 1919 op 1909____-_ F&A! 99 100 ...||United States of Brazil— ILLINOIS 
4s 1919 o 1909... .-F&A| 85 91%) _- 5s of 1903 op 1906__M&N| 99 100 .--.||\Chicago—5s Wat’l20ptM&N) -...-] . 2... 
Trinidad—6s’12 op ’07.A&0| 98 | 100 | --.||United States of Mexico— “ g River 1915 -____. AEE necwel canes 
Victor—5s 1160p ’11_F&A| 85 90 sei 5s g Refunding ’44__Q-Jan\c 99 99 44) _. py WOLE 00 "SE. 3GF) succeed cuscs 
CONNECTICUT 5s con sil loan of ’94_A&O} 4814) 49%) -- orld’s Fair 1921_J&J} .....]  _.-- 
3s he he zeae Oct 1910..A&0) 100 | ..... ie * 1 * FRR OEE ee Ol cee A a g 1911-1925_______ A" Setngres nial 
Bridge . nternal Loan_______- 32 33 an 4s g quae 191 1911 to 1924 J&R .....] _..-- 
48 rCourt ee 38 SA eveas| manne 4 FOREIGN. CITIES ETC. 4s g Gen’! Corp ’11-’25 J&J| .....| -.... 
4s Corp July 1919_- - J&J 100 101 mae Amsterdam 4s 1900-01 A&O 100 101 ve So Park 4s ’10 to ’24_J&D| -._.-| -.... 
Bristol—4s Funding ’27.J&J| 100 mE, (ee re. RRS ae yc &J| 100 | 101 | .. Lincoln Park 4s 1923_J&J| ..._- Be 
Pag Bet toute Aad) iat |---| [ASANTE AS alehostiay) 2 "Shae <=] Wollsshuly Poy] | 2 
1 nm ik ik ms erlin Ss opt after ’ bekcal u pe VSP a, Le pane FS 
weed Seedopeaaeol 100 | 2222. pad < 7 





























.f Flat price. 06 Basis, 


e On basis of $5 to the £. d On the basis of 4 marks to the dollar. 














iin London. n Nominal, 





8 Sale price. 


To 
Net 

































































fate by State or municipal corvorations are tax-exempt and these sell on a better 


MAR., 1910. MUNICIPAL BONDS 51 
To To To 
Bonds, Bid, | Ask. |\Net. Bonds Bid, | Ask, |Net. Bonds Bid Ask | Net. 

o Sanitary District— To » 4 hay District— Baltimore Pa yet 

Onis 1 1910 %0 1914.J&J| .....| 9934) --- Ne OF ii ei iia J&J} 100 | -.... ies 4s Nov 1 1920_____. M&N| 100 eascef woo 
ens an 1911 to ’15_J&J| ...-- 99 %| .-- cadten~Oe |) See 345} 100 |. ..... pais 4s Water 1928 i dpe te M&N 100 | -...-. ee 
4s 1 1910 to 1923_J&D)} -..-.-.. Hd 5} eee 5s og Ay 1919 esecs PRE sacce| waded eee 3%s July 1 1930_.__- J&J| 96 96 4) ... 
334s June 30 1918_._.J&D}| ..---| 99 ary aS aon &O} 100 | -...- diac Hh Imp 1940___._.. &J| 95 web 
45 @ '10-"38..¢d64| cocc. | sunse 3.95)| Wic ta "School District— 8 March 1945....M 96 96 4) ... 
4s g O’t H Sept’10-25.M&8} .....| ----- -95)| 44s July 1 — sith ale J&3| 100 | ....- ---|| 3368 Refunding 1952_J&J| 96 97 sine 
3448s g 1911 to 1923_..J&J| .....| ----- -95||Wyandotte County — 34s Jan 1 1927_._... ST | eecce dime 

East St Louls— 4s Fund ’19 to ’23__J&J} 106 | -..-.- -- |\;Cumberland— 
4s ref Geos 1 eH I] scene -----|4.20)| 4348 Bridge ’24 to ’33.J&J| 105 | ....-. « 4s ciaeet 1608. scue PGA shencl aéuuu iiieas 

re a SO | sesta a KENTUCKY F ck— 

5s 1 Le Jed eemceaien |: setpiaiele 4.10)|\Covington— 4s {918 opt 1903_.._. SRE <acunt denn item 
4 s Ref 1910._Julg| ...--| ~---- 4,10}| 6s 1920 by 1910...4. 8 GR) ence} coane a 
ef 1910 to 1917_July 1} ....-| -.-.-- 4s Water 1927____--- TS | ee FS 3.85 MASSACHUSETTS 
Island— 4s Redemption 1922.F&Aj ..--.| ...--. . ||3}48 @ Oct 1918____.__- J& 03 % 8.85% eum 
4s 1910-1912 & 17_M&S} -...-| --.-.-- 4.10||Fayette Co unty— 3s gold Nov 1923_..M&N oats 3.65%) -.. 

Dp’ _— Lt ha 21 00 °SE.3EF sctical cosas 4.20|\3 4s Cw 1 1936...... &J| 95 oo wnbe 
38 Ref’g Sept 1920.Sept) .....| --.-- 4 Presxe 348 Water 1942.__.__- J&J| 94 | _..L. Sine 

INDIA NA 4 927 mo BURT dbiCG. aneudl akins 4.40 848 Fi, 1944...._. &8/b3 % % | 3.65 iain 

Fund '15 opt ’10.__.M&N bate to 4%] --.- Fra n Coun — 3s g April 1915_....__- Bed 63 4%) 3.65 auto 

3h ora aan 19--A 63% %|to 4% eon Oe 1913 to 1924___... OO  dkkasl iéeeae 4% of Be, a. SRS a1b3 & 3.65%) --- 
Sake ee ane 4.30|| Lexington— 38 w’age 1036. —-has b3 % 3.65%| ... 

“~— As ya cbisieoal EEE 4.30)|| 5s RR a aed opibaid JED) ances evans | 4% 3s € Suly NS pe aes 43/03 44% | 3.65%) ..- 
44s Jan 1 1912_____- Be cetst eneke 4:30|| 4s Feb 1945.______.  remiean Geer: 5 “Alta ¢ Water Jan id4i_Ja3| 88° |” noe 
4s July 1 1912_...-_-- J&J| 99 100 ade aaeeeee & 8 . 4s 1938.J&D) -.---| ...-.. are Ar n—4s Water ’'22.J&J| 101 | ..... itn 

Fort Wayne—3¥s 1920 J&J| b 1% to 4%/ _.- Attleborough—4s 1924 J&Jj 101 {| ..... aihe 
4s Oct 1913-_-.--.-- A&O!| b 4% |to 4%) .-- — coe A 4 1 1911_F&A| 101%) 102%) -..-|| 3348 March 1935 _..._M&S} 92 | ....- see 

eFort Wayne School t— | tage Im a Come 100 101 .--||Beverly—4s 1911...... J&J; 9934) ...-- Lesa 
3s 1911 to 1914__._._J&J\ob 3% |to 4%) ..-|| 4s ware 100%} 101 in ae Vater |) F&A| 100 | ..... alee 

(ndianapolis—4s 1 --J&J| 100 | ..... ---|| 48 Par ag ao ap tion ll &J} 100%) -.-- pols 
* March 3e ca &J| 100 | ....- ills s ds Sewer Jul i, 1937._J&J| 101 1 Zoo Water | es A&O| 63.90) 3.85%) ... 

s Emerg ’10 to ’12. 133 b 3% |to 4 ceo -.F&A!| 101 101 34} ...|| 4s Park 1920.......-. J&J| 53°90) 3.85%) -.. 

33 $e City bec gE &J\0b 3% 4%) .-- g tet" 1040. MEN 04%; 96 ---|| 4s July 1936.......-. J} 63.90) 3.85%) ... 
indiana lis t— nk 19 43_J&J| 94%) 96 decal Tunnel& Sub. 1948J 108 109 4} -.- 
65s 1910 to eile ey ae J b 4% |to 4 — ever «i hw 941-38) 80 81 is 3\%s Water Aprl °17 A&O} 63.90) 3.85 ome 
03 %s July 1938___.-- J b3% 4%| 3%||McC ted 34s Imp Sew age’19_J&J| 503.90/3.85%) .-.- 

Jeffersonville— 5s Ret 1983 - 4913. M&S; 100 | -..-- ---|| 33s June 1 1923____. J&D| 63.90) 3.85%) .-- 
3s Ref'd’g 1925_._._M&N/ b 4% |to 5%/ _--|| 5s Ref 1933 op 1923_M&S/ 100 | -..-- =e 334s June 1 1924___.. J&D) 03. 0)'3.85%)| --- 

Logansport— Refundi Owensboro— 346s June 1 1932__..J&D} 63.90) 3.85 didiun 
1015 optional loge. -e b 44 to 5%| .--|| 4s Water 1931 op ’11_J&J| 24 | -.... hes 334s June 1 1934. -.... 63.90) 3.85%) ..- 

Marion Ref ’27__J&D| b 4% |to 4%) ...|| 4s Street 1930 op ’15_J&J} ..---| ~---- rad 34s July 1 1935___--. J&J| 63.90|3.85%)| .-- 
3%s Fund —¥1 to a0 I&D DP assinns 3.50%| .--||Paducah— 334s June 1 1943__..J&D} 63.90)/3.85%) --- 
o3%s Bridge 1924 ___J&Jjo-..--.- b3%i% 44s ane a © eames pate SUA. Wick tans 4%|| 334s June 1 1944__._J&D)} 63.90) 3.85 whe 

Rew Albany—5s 1915-.J&J| -----| --... 434|| 48 Oct 1 1920...... A&0| 100 | ----- ._-|| 3348 July 1 1945__.-- J&J| b3.90|3.85%| --- 

Smend- 2 1927_._.M&S| 6 4% |to 434) ..- 8s Jan 1 1921__.....- &J| b3.90|/3.85%)| ..-. 

98t Joseph Co— LOUISIANA Brockton—Se 1910....A&O} 100 | ..- _. ee 
3s 1922 to 1924 ___A&Olo..... b3%/% -|\4s State 1914_______._. J&J; 9934) 9934) __.|| 48 May 1927__._... M&N| 101 Re Bea 

South Bend—o4s 1925._J&J)\ob 3.65\to 3 .--||Atchafalaya Levee Dist— 334s Water 1932__..M&N; 92 | -..--. pase 
634s April 1912__.-_A&Ol|ob 3.65\to 3 ---|| 5s Ref ge op 1939_M&S; 109 111 .--||Brookline— 

oeSouth Bend School Dist— Baton Rouge— 4s Water : 1910 to 1923.J&J; 100 | -...-. ane 
446s 1911 to 1916_.._J&Jjo____- b 334| .--|| Impt 4s 45 opt 1915_J&J} -...-} ----- “% 8.15s April 1910....A&O} -...-| -...- 4 

Terre Haute—6s’10-’18_J&J| -----| ..--- 4) Bossier District Levee— Cambridge— 
043 Oct 1 on ee A&O} --.-... wis 4| 6s 1922 opt 1912__._.M&N| --.-.-- 107 ---|| 483 Water Dec 11917_J&D| 101 | -.-.. ate 
4s Fund May 1 1915-M&N| ..-.-.- b 4%) ...|\Caddo District Levee— 334s Water May ’25_M&Nin 3.80/3.70%| -.. 

oTerre Haute Dist— 6s 1922 opt 1912___.J&D) ---..| -...- ---|| 38 Bridge 1941_..._.. F&A} 88 | -.-.- ‘ilies 
4s 1910 to 1914____- A&Ojo__... b 3%1%. 5s 1951 op 1941__---- PPS ee eee ---||Chi 

Vanderburg Co— Fifth District Levee— 4s Park Oct 1936__..A&O} -...-] -...- 3.35 
56s C H 1918.______. J&J| b 4% |to 4%{| __-|| 5s 1950 opt 1940____- PE ree: ---||Everett—4s Sew 1929_M&S/ 101 | -...- waus 

Vigo Co—34s 1919___F&A| 5 4 to 4 nie 5s 1952 opt 1942_____ SO snacks, wtidnd .--||Fall River— 

Viocenn és 1911 to 13) b 4% |to 4 .--||Lafourche Basin Levee— s School 1913__..A&O} 100 | ..... oe 
INDIAN ee Se|eOklah/oma 5s Jan 1954 o LOMA. Dad Gebiat hime’ he 4s Water June 1923__J&D} 101 | -.... setae 

Lake Borgne Levee— 344s Water Feb 1930_F&A| 93 | -...-. desde 

Seatiaiintin-tin 1924___F&A asia 2-500 3.90|| 5s Dec 1952 op 1042. BOD: pcmesil:-cdcan ..-|| itchburg— 

Cedar Kapids— New Orleans— 4s April 1 1922..A&0O} 101 | -.... see 
4s 1910 to son 6... 8S wie ba --.--|3.90)| 7sgD S&C = G8 1922._J&J| 120 parr 3748 ater 1926.....J&J| 94 | -.... ate 
4s 1910 to 1919____- Ae. eee eee 3.95) 5s Premium __-_-.--~- J&J|\f 252%| 25534! ._.||Gardner— 

Cedar Rapids School Diet 5s ate (dr num) _J&J|f 303 44) ..--. ---||_ 48 Water 1910-1934_M&N/| 100 | ....-. iulew 
338 Sch ’11 op ’06__J&D/ -----| --.-- 3.80; 4s Funding 1948_...A&0O} 91 | -~---. ...||Gloucester— 

Counci) Bluffs— 4s Construction 1942_J&J| 10134; 102%} -- 3s ae, ae A&O} 91 | LLL. éno 
44s Ref 718 op ’03__A&O/} -..--| ----- 4 4s Water & Sewer 1950 Haverhill—4s 1927_...J&D) 101 | -_.. one 

Council Bluffs School Dist— opt 1942 (old iss)..J&J| 9714) 98 is <= oke—4s g 1037 a) 160 6% suas lee 

4s Sch 1912 op 1907__j&J| 98 100 .--||Orleans Dist—5s 1913._.M&S/ ~.-...| ...-. in s Dec 1910-1932__.J&D|} 90 | -.... bine 

Dalles Co—4s 710 to ’12_J&J| -----| ----- sont Se duly 1960..<....4 J&J| 108 lll ee aoe nce— 

Davenport— Plaauemine Parish E Bank— 4s July 1 1924_______ |. See ere seals 
4s Fundin 1910-’29_M&N| -----| ----- 34 5s Oct 1952 op 1942_A&0} -----| ...-- . - || Leominster—4s g 1926_ Ae S084 hnksx itis 

DavenportSD4s’l6op’1IM&S| --.-.-- 101. (3.80)|Pontchartrain District— Lowell—4s Me ing A 1920.M&N} -----| ..... 3.90 

Des Moines— ee ee M&N| 101 | -.... ...||Lynn—4s July 1927..._J&J| 101 | ..... ssid 
4s Funding 1916_.__.M&N| -~..-- 101.70) 3 Oe BR 6 oc nesske= M&N| 122 -| -.... sid 344s April 1 1032----AEO ee mioes 
4s City Hall 1914-26._J&J} -...-| -..-- 3.95) Port of New Orleans— Meroe 1924..__. M&N! 101 | LLL. bie 

Des Moines School Dist— A 5s Sept 1 1914_._..M&S§/ -.._-} -..- uit s Water Saly 1°24. J&J| 93 | 2. hike 
4s Nov 1 12 op ’07_._.M&N| ..---| -..-- sasl © Ge Bent 1 1024... Mae 0.6} ciwcs si Marl rough—4s 19156_J&D} 100 | ___.. sini 

Dubuque—4s 1917____F&A)| ---..| -.--- .--||Red River A & B B Dist—- 4s July 1926__.....- | | es eae lina 

lowa City—4s 1926_.J&D) .----| --_-_- 4 "eee ee &O| «...- 112%) -. Medtord—4s 1917_...M&N| 101 | 2. dion 

Lee Co—3%s 10 to ’20_J&D| ----.| ----- 3.85 \Shreveport— eb 1930__.__... &A| 101 | LLL. nies 

Mahaska 4s Pav & Imp 1934___J&J| -.---| ---.. oe eB. 4s June g028...50 tee: | i ucke nd 
Serial 4448 Dec ’10 to ’18 | -.---| ----. 3.90 Methuen—4s 1928_____ F&A! 101 | ..22. doi 

Muscatine— MAINE Middlesex Co— 

s 1910 to 1918_.__.A&O)| -----} -.--- .-.||5s June 1 ey ak wh iek J&D) 111 aout leand 4s 1916 to 1921_____ &D) 101 | ..2. ébe 
4s Ct House’12 to’21_M&N/ .-.--| ..... seca amy 1 1087... as J&J) 104 | ----- ain ama 0 to’32_ FEA TS ft oe ae 

Ottumwa— 3s Oct 1 1910 to 1929._A&O} 95 | ----- .-.||\New Bedford— 
444s Ref’g March ’17.A&O| .-.-.-| --.-. ...||Aroostook Co—4%s ’15_J&J| 100 | ____- pelt SH S8etendancnn ad A&O| 104 | -..L. Sinaia 

Polk Co—3%s Court House 4s C H June 1915_._.J&D) 98 | ----- ie 4s Water Apr 1’26..A&é0} 101 | .... pea 
Oct 1 1910 to 1917__A&O} -.--.| --.-. 3.85||Auburn—3%s 1925_._._.J&J} 90 | ----- ...|| 33448 March 11912 _.M&8} 97 | __... ietini 
4s 1910 to 1924_____ GO Saw seh. dicks 3.85|| Augusta— Newbu — 

Sioux City— 4s Ref 1911 to 1919_F&A} 98 | -_--- i 34s ter’10 to’34.J@D) -----} 2. 3.90 
6s 1917 opt 1915_._._.M&N/| -----| ----. 4 ||/Bangor— Newton— 
4s Jan 1919 op 1914__J&J} --.--| ---.-- 4 4s Nov 1 1914__-_.-_- M&N 99 | -.---- ..-|| 4s Water Aug 1935__F&A| 102 | _._.. ae 

mes City School Dist— 3s Water July 1910_J&J| 97 | --.-- ve 344s Water Dec 1926.J&D) 94 | _____ Cie 

44s Refunding 1919.J&J} .---- 102.05; ._-|| Bath— a ampton— 

Woodbury unty— "'a Ref 1921 op 1911_J&D| 98 | ----. ait A at "910 to 1926._J&J; 95 | -.... pee 
3s Refunding 1914 M&N} --.--| ----- ...||Belfast—4s 1918_._.._ BS “3a peewee -. || Pitt 

KANSAS Gardiner Water District— 4s Sch May15’10to’17M&N Sibadiniall da aden 3% 

Atchison—4s Ref 1913_J&J| 90 94 i ff Yl Ree J OG: <b casex .- .||Quincy—4s ’10 to’37__A&O| 100 | __... Pex 

Atchison County— \Kennebec Water District— 3348 April 710 to ’39_A&O ~---.|3.40 
6s Refunding 1916__._J&J| 104 104% ...|| 3%4sg May 1910’25_M4&N; 90 | ----. .. .||Salem—4s 1910 to 1920_J&1D} 100 | _._.. he 
4s Ls sg 1929 op 714.J&J5| ....| 100 ..-||Kittery Water District— Somerville— 

er 5s Jan 1911 to 1938 _J&J| 100 112 i 4s July 1910 to 1919__J&J| 100 | -.... ion 

3 Dee "29 op ‘19__F&A| 100 | -..-. ..||Lewiston—5s 1917....A&O}| 106 .-.--| -..||Springfield— 

Fork Scott— 4s g Oct 1927__-.-- A OR 4d codns oe 4s g Water Apr1°13_A&Q) _____} LL. 3.35 
4s 1935 opt 1910__M&S;| 99 100 .. ||Portland— 4s g School Jan 1917_J&J) -.___| -.u.. 3.35 

Hutchinson—5s 1910 to 1915); 100 | ___.. ...|| 48g Ref July 1 1912_J&J| 100 sala 3348 g 1910 to 1918__J&J} -..__| - _. 3.35 

Kansas City— 3s ge Ref J a 1922_..J&J| 94 | ----- ce 334s School 1925_____ oS eres rs 3.35 
6s Ref Oat 1 1915__._F&A| 64.20 4.10% .--|| Portland ag = Dist— 8s Sewer 1930_____- MER cancel anmik 3.35 
6s Jan 1 1917_. F&A} 04.20) 4.10%| ---|| 38 Jul OO Oe Oe) siui-| Kktea 3.70|| Taunton—4s 1927_____ eer 308) 1 cceu sion 
44s Sch Bldg 1929. _J&J| 64.10] 4.05%| __-||Portland see District— 334s Sewer Dec 1’30_J&D) 92 | __... aaite 
4%sWat Plant Pur’39J&J| 04.10) 4.05 ...|| 48 Funding 1928 -.J&D)} 102 104 ...|| Wakefield— 

4%s Refg Feb 1 "29 - F&A} b4.10| 4.05%) ._.||Rockland—3s 1917..F&A| 95 | ~.--- S 4s Water i1910-1933_A4&0| 100 | ___.. ooo 

Leavenworth—S5sApl’15J&J|} 98 --| -..|| Washington County— Waltham—4s 1911_...A&0} 100 | __... wae 
4s Fund Jan 1914____J&J} _.. 100 .-.-|| 48 1928 opt 1923____- 343; 98 | ..-.-- ---|| 43 Water Apr11913_A&0| 100 | ___.. Rae 
46s Bd Ed ’10 to ’21_J&J| ____- 100 ...||Waterville—4s g July 1 1927) 100 | -..--. PoE 344s July 1920______ en ee Lee ae 

Leavenworth County— 3%s Sept 1935____- Maenw se A wks. ei Wetertown~4i °10"34_J&J} 101 | _.... ke Bl 
5s Ref July 1 1918_. J &J 100 .....} ..-||Westbrook—4s 1915____J&J| 98 Sic ihe 334s 1911 to 1929__._.J&J| 965 | ____. destnite 

Sedgwick County— MARYLAND Winchester— 
5s Fund 1925 op 1915.J&J| -....| ....- 4%4||3}4s July 1919 op 1914_J&J| 98 | 100 | _ 4s Sewer Dec 118-24. J&D| 100 | 101 | -.. 
4YsB’ge Oct’270p’17_J&J} -.---| -..-- ...|/38 Jan 1914 op 1 ----J&J| 95%) 96%)! ._-.||Worcester— 

ex: Co—4s 1924_M&N/ 100 ita -- ||Anna ~ ae 4°50..3&3| 98%| 90 sie pail eg veone Sale A&O} 104 | -...- sine 

‘oO ‘ an ae ae? 8 June 1 1929....J&D) 96 | ....-. vane 
be top 5 ys Sept ’26 J&J| _-...| --- .--|| Baltimore— 
4lés Elec Light 1929_J&J| 64.10 4%| ---|| 5s July 1 1916__.... M&N| 105 10534) ... MEXICO 
4s Water April 1 ’24.A&O} --.--| -... 4 4s Parks 1955-...... M&N| 103 05 | ...|\See Foreign Gov’ts page 50) 
3%s Refund 1919_.._J&J' -._..! -._- 4 4s Annex 1954.-.-..-.. J&D' 103 105 iaiives 
{Fiat price. 06 Basis. n Nominal, 


o Under a law approved March 9 1903, and to ay went into effect April 23 1903, bonds issued after that 








52 


MUNICIPAL BONDS 
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To To To 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bid Ask |Net. 
MICHIGAN Dade Co— Dover—4s ba ws 1916.J&J| 100 } ..... “ne 
—ha DP aadwsl aabas 4.15|| 6s June 1914 op 1904_A pais 3 ---|| 489A Eee &O} 100 | -..... Gem 
Ann Arbor paod 3 1919 op 1909. Feb1i %| 334%) ..-.||Keene—4s 1914 to ’17_A&0} 100 PRE: me 
48 t 1914 &198656.A&0O) .....| ..... 4 nibal— 3%s Water ’10 to’13_J&J; 98 | -.... ise 
Battle 4148 — option ’07_A&0; 1004) 101 ..-||Laconia—4s 1924._... A&O} 100 | -.... whem 
5s Sewer Oct SOR cathe dodect esows 4 |\Hen Manchester— 
6s Water 1916 to’17_.M&S$/ .....) ..... 4 tide 1917 1917, op 1907__A&O\b 4% 334) .-- a Water Aug 11913_F&A;| 104 | ..... ise 
3}48 Pav Sept 1°12..M&S/} ...--) ....- 4 |\Jefferson City School Dist— s Nov 1 1913_...M&Nj 102 | -.... vee 
Bav Y 1913_....A&0O} b4.10 4 ---|| 48 1923 option 1908..J&J} -....) ..... 4.25 rs ater Jan 1917___.J&J} 100 |} ..... cubes 
SS Pee: H. M&S| 04,1 4 .--||\Joplin—5s 1914 op ’09_..J&J} --...| <..../4.20|/) 334s Fund April 1’19A&O} 94 aR LS. See 
‘ _—- GS J&J| b4.10 4%| .--||Kansas City— Nashua—4s ’11 to 715. ae | i eee soe 
By oo | 6s g (Westport) 1916.J&J| 105. | ..... weeks SEs SRR SY Ay y’ 2 eee ore aie 
Bridge Jul 1911 - st 4 fe ee er ---|| 44s g Water 1915...J&J| 108 | -.... ..-||Portsmouth—4s 1914. MEN Bee: 4 wknuk wih 
4s Ref Au a 922 aes Ea She. Peat 4G 4s Market — 1924_.J&J; 100 | ..... ---|| 48 g School 1923....J&D} 109 | -.... a 
Benton Har 4s Water 1924___...-. 3&3} 100 | 22... ..-||Rochester—4s 1922....J&D} 100 | -...- Shots 
4s Park Jan 4 1 2438. DE Ghent nous a 4.25) 4s City Hall iSi0.-- de RO ead ..-||Somersworth— 
Detroit— Kansas City School 4s 1910 to 1918______ A&O; 100 | -...-- wits 
4s Sewers Apr 1’22_.A&0|b3% %| 3.40 oe a? et ee J&5i 100 | occe page NEW JERSEY 
3.658 Pub i= 1918. _J&J 03 14%) 3.40%) ...|| 34s Jan 1923... .-.. J&J| 94 95 | ...||Asbury Park—5s 1924_J&D)} ......} -.... 4 
3%s Park 1930__._. M&8\b34%)| 3.40%) ---|| 3348 July 1925_.__--- J&J| 94 05 pa Atlantic City—5s 1925.J&D} -....} -..-. 4 
Escanaba 4s 191121918. I Lain oe owe ani .-.||Kansas Oty Park District— sg Water 1926_.._J&J| -....| ...-- 4 
sladstone—444s 1919_M&N/ .._.-| ..--- 4%|| 7s to 1921_.......--- GO) wcaent “ane iste ater 1930__._... PM stunt cidue 4% 
Grand Rapids— pete Go sie 1921 opt’n Atlantic Highlands— 
44s Water Jan 1’12_J&J| 04.10) . 4 ---|| 1906, 1911 & 1913...J&J| b4% 8.65) .-- 4s g Sewer July 11928.J&J) .....| -.... 4.20 
‘ 8 Flood Protec’33.M&S| 64.10 4 ---||Pettis Co— eae gs eal .n» od Be osbadl saaba 4.15 
sSewer &S8ts’10-1lIM&N;| 64.10 4%) ..-|| 48 1918 option 1908_.M&N/| 100 100 ‘ahs a EE Deawat bodes 4.15 
arket reg 1916..M&N| 04.10 4%| ~.--||Ralls Co—4s 13 op ’08_F&A\b4%%) 334%) --.- nas 8 ane pt 9016-343 weet bic. ¢ 4.15 
Holland 4s Refg 1912-’23Feb) ...._| ..--- 4 |\st Joseph— 
a °10 to 711_M&@S§) -...-| -...- 4 4s Aug 1928_....--- Alb4%%| 3%{%) --- as eeiridee 10 SOPs PAA! ssdcdl ovind 3.90 
St Joseph School District— att 
‘48 1010 to 1012._... b4.10 4 ---| 48 Apr. 2 1914 _...A&O2\6 4.10 4 tin s Water Jan 1923._J&J) .....} -.... 4 
Lanstn mee 8 to '23_ 3¢D b4.10 49%,| ...|| 48 1920 op 1910__-..- J&D\b 4.10 4%) ..- a ving 1929____. SEE! Gdimel® dena 4 
1920....... &J| 04.10 4%) --- 4s Mch 1 1927.....-. M&S\b 4.10 4%| -.-|| 334s 1910 to 1934__..M&Nj .....) -.... 4 
Wamtenen 4a '16 to’12_A&0} ..... ~----./|4.20 St Louis— Camden Co—4s 1944...J&J} ...--} --... 4 
Marquette—4s 1916...A&0)} .....) ....- ---|| 48 Renew ster 1911_.M&N; 993¢) ~..... -.-||\Cape May—5s 1934_...J&D) ....-} -.-.. 5 
rn imp ta aA PO Naadeid asnws 4s Renew g 1912__..M&N/ 100 100%) -.-. Oran GME wcGedl  skoed 4 
Mu 4s Renew £ 1913_._..A&0)} 100 100 ---| 48 Water 1933__...-. SES gee eden 4 
5s ater Aahe-10Re. Jee iad see 4.10) 4s | ponetelll | 1914_...J&D} 100%! -101 ---|| 3}48 Water 1983....A&O/} _....} -.-.. 4 
4s May 1 1984..___-. DIE aueudl sade 4 4s Renewal g 1918_._._J&J| 100 101 ~--|| Eliz: th—4s 1922 op..J&J| 99 100 ite 
ef Tict— 4sInsane Asy’m ’28_A&O/ 10134| 102 ...||E GENE Soadul aacu a 
DG cee kk omowee SOOT ity tase ----.|4.10)| 4s Public Impt 1928 _J&J| 101%) 102 | ...||Essex Co—4s 1926__..F&A/ -.---/} .._.- 3.85 
3.65s Ren June 25’27.J&D| 98 99 -.-| 48g Park 1938____.- ME ceudel  euiwen 3.85 
4s Jan 1 a scale ashi OE ek al we amen 4 3.65s Renew g 1915.M&N;| 98 99 ---|| @ tal 1 BRR FS” BED Seat 3.85 
Owosso—4s Ref  t' DE Gees went 4 3\%s Renew g 1918._.J&D} 96 9734| ...||_ 3.65s Park ’15 to’35_F&A)| -~-.-... woee-/3.90 
 - Huron—4s Ref’g 1919.| ...._| ..__- 4.10) 3s April 11925...A&O| 96 98 | _..|\Guttenber April 16 
4s Jan 1 1932__..___- DEL aciwct oahaa 4.10 3348 April 1 1922. _A&O} 92%) 93 ies 1913 to 918. Sica hdinial a pS) RSS Sen 5 
334s Park July 1 1920.J&J) .....| -..--. 4.10)\Scotl’d 4368°17 op’07 J&D)| 100 100%} .-- g Sewer 
oe 4146s 1917 op 1912 J&D) 10034 101 wel 1911 to 1913. Dnkieniawedbere! DE ndeeet cwéas ri, 
yy Ay May 1°25_M&N| 04,10 4%) ---|| 4 4 1910 option 1905 ...| 100 -} 10034; ---/||Harrison—4s 1930_...- SE hia adude 4 
33 Water Mi Bei mas ba10 4 one : 1927 optic 1907- pas Soa 3% % sage 1012 ame Apia Bn sae : 
8 ° -- 8 nm Cy ooo 8 1912.........-M@N| .....} ~..-- 
gt Johne—bs 1914... tapes Bt. . 4.80|\springfield— " 316s 1931_.--..-_.- a... .t -.... 4 
t Ste M 3s 1921 op, 008... 8&2 b444%| 334%) ---||Hudson 
ater fy 1018. M&N .....) ----- 4.10 ONTA 485 Roed {n28°--- -A&O\d 4.05 4%)| --- 
Png eI April 1 ra A&O} ..-..) --.-- 4.10||Beaverhead Co— 1923... ..- J b 4.05 4 Te 
4s B ¥ F°S9.363) on---| ----- 4.10) 5s 1919 option 1909._J&J| ---..| ..... i rs Park 1954_____- M&N|D 4%/|8.90%)| --- 
gift Jul REE. RRA Costs occu 4.10||Bozeman—5s’19 op ’09_J&J| .----| ....- wis uatyS 1946.F&A\b 4%/3.90 ihe 
wales dhe 1910...M&N} .....) -...- Saemuse- .  -§.., Jeet ee oo a” Téa aeae...-.<- Alb 4%(\3.90%) --- 
s May 1 1914___.M&N; ....-./ ..... 3. 4s Decl ’26o0pt °15_J&J| .....| ----- 4.35 & Bees 860  ¢ essen =i 
Wyand ri; & 984.3J&D) .....| -...- 4.15||Butte School District No. 1— 3% ridge’ 10 16°50. A&O)D 4.05 4%| --- 
MINN TA 4i4s 1024 option 1914.J&J) .....) ..... 4.30) Jersey City— 
Beltrami Co—4s °10-’24.J&D| .....| ~.--- 4\4|\Cascade Co— 7s Water er) "18_._.M4&@N/| .....} ..-- 3.90 
Brainerd—5s_ 1917....A&O} ...../ ..... ---|| 48 1921 option 1911__J&J} -..-.} ..... 4.30) 7sJ 1 1913.._...-. 7S 2 goes 3.90 
CassCo5s Ct House ’22-A&O} .....) ...-- 44|\CusterCo—6s ’250p 716.J&J| ...-.| ....- 4.35 §o! Assess 1924_M&N; ....-} -.... 3.90 
Duluth— 6s Water June 1’721_.J&D)} _..--| -.... -90 
ie Water&Light ’26.J&J| 64.30) 4.20%) ---|| 65s 1919 option 1909__J&J| .---.| ..... ad Assess April 1916.A&0) __...} ..._- 3.90 
sg July 11026. -.-J&e3] 4.80) 4.20%) ---|Great Falle— 6s Water 1916_.____ A&O| ee . oe 3.90 
egw at Let °28 --A&O} 04.30) 4.20%) ---|| 5s Water 19134°18_..J&J| .....| ..... 4.40) 4 ng 1928_J&J} _....| --.-- 3.90 
036..A40 -30) 4 | ---|| 48 oe ee Ree Saas 4%|| 4s Water 1932... __- A&O} ..... ---../3.90 
puluth tnd Great Falls Sc h Dist st No. 1— 4s 1935 ee J&D -naeee eeccece 80 
6s May 1923__..__- M4&N| .....| ----. 4 4s 1925 o a Jose. M&S} ....-| ....- 4 4s Refg 1949.._.__. DE Josodl ereee .90 
6s Nov 1 1913_-..-.- WOOT acaadl sceuk 4 Feet SS: ° SBE ee 4 34s Refunding 1920_J&D} .....} -...- ama 
4s 1934 r1) p 1674 ie. ae BOG cccenl coceu 4%)| 6s Jan 1 1916 as wees, angen euans ...||Long Branch—4s 1935_J&D} ..... ERE 
Hennepin Helena School Dist No Mercer Co—4s Road’33 J&D)| ..... enpceedne 
44s Ct H p Ce Semee aoorene 3.85 Ass Ref 1911 to i922. eee co 4.35 3}48 Ar April 1941__... ME cccuP eeaus . 
Mlnneepolte— MPG ncocel cence 4|\Jefferson Co— d 
46s Ref 1914-1019 .__J&J} ....-} ...-- 4.30|/| 3}4s Bridge ’22 to’31_J&J| .....| ....- 3.90 
ifs Park Jul 199.285 b3.95| 3.85%) ---||Lewis & Clarke Co— Montclair— 
4s 8 pt foae 1921..... 63.95] 3.85%) ---|| 5348CH g’10to’19__J&J| .--..| --.--/4.40) 3348 School 1932__._. ee SD et 4 
-4s Impt 1939_...... J&J| 63.95) 3.85%) ---||M:issoula 4348 ’24 op ’14_J&J} -....| -...- 4%)|M Gon tn’ 36 op 705. PEE “cecuch seume 4 
a3 Se nae &J| 63.95) 3.85 one Newark— 
4s my loz fe ETH UE A 5 03.95) 3.85 ---|| 48 Ref 1921 opt 1911_F&A| ....-/) .-..- 4.30) 434s Water 1915....F&A} _....} ..... 3.80 
334s School im oy 4 63.95) 3.85 anak er A ental hy ding 1923... ri RRS gee ss = 
Ramsey Co a -<-<- @eeece! «nee vey n op -meeece| eseeece oar 8 tne teindieina leiden fe ee eeend~ 
4s Ct H 1916_....-. inal cates 3.85)| Yellowstone oo : 4 Track Elev ’54_F&A/ .....} ..... 3.80 
3 Mav 6 1021....M4&@N| -.--.} -.... 3.85|| 6s Ref 1918 op 1908__J&J| -...-| ...-- pace hh 1917_M&@N;| _....} ...-- 3.80 
Red Lake Co— : NEBRASKA Vallsburg }— 
Court House 1980_.M&S} ..... 110 |4% trice— tse See od _1984_.J&J tomer ENE 8.80 
St 4s Nov 1914....... DE: . 5 wail wake aig a runswi 
5s Ct H Nov 1710-12 M&N| ....-| ~---- 4 |\Beatrice School District— a fee "1922__M&N ignite: Raley <= 4 
gt i 1— 5s May 11938 0p’18 M&N| -...-.| -..-- ioe 5s °23 to’32__.3&J| .....} -..-- 4 
ool May 2°156._M&N} 064%/ 3.90%) ---||Dodge 5s Water 1938......F@A) .....} ....- 4 
tae Bee Vecenes M&S} 64%|3.90%)/ -.--|| 4s eRef 1919 op 1000. Mas PRABE. Cope es id o2 sSewer ’16 to’21-A&0O) _.... oupasl e 
Thy a} 160, £30 b4 380% a meet oo Co—5s 1911...J&J} ....-} -...- ioe ~omeaes 1934...J&D)} .....| .---- 4 
ee ‘c e eco sl EE Ra neteel weoveel ee 
33 4 r¢ Ris 30 1922_._M&N| 64%|3.90%| ---||Fremont "t Co 8 1918 to 1917_...J&J) .....| ..--- 4 
South St Paul—6s 1919.J&D) .....| -.... 4}4|| 4s Ref 1919 pop 1 CREE coscal cnase ees sei _— 1920.... F&A} ....-| ----- 4 
Winona —8i4e"13¢ 728 are pannill stare mS orn 1926 opt tion 1910_J&J Peis to 1924. _J&J 8.90 
ona— 0°28.J&5| .....| ..-.- pra 8 option AEA pepe: wie IM cocce] once 
ants teal A) <2) 227 iz neon 6436 PTT OaE to 10t4 CMAN woo mame 
mn 5s 1 a: apanel sanwe 6s 1910 to 1914______ F&Ajb4 4 ae 8 ---MG@N| -.---| ----- 
MISSISSIPPI Sh ie te Att F&Aib4 4 sa = C Hall ’23 to’32_J&J| -.... EE 
4s A ee pinay oo bieaaienl . wlaacued wn 900. M&S|b414%) 4 .-.||Perth Amboy— 

- 488 seat OR SM os sags igh in strict— ‘igs ne *22 0p '07| 100 | -.--- Sa 
o)6e 3 J 1 1084 option igi4 deminesllt’ \teaspes 3.90||4 3 con opt 1909.._M&N| 98 100 | ..-|| 48 School 1938.-.-- | -....| .--.- 4.15 
638 Be Het Sect OT ancocl emaun ---|| 5s City Hall 1912....P&A b 4.10 4%| .--||_ 48 1913 te to 1934__.... EL wesaal «ade 4 

efund Sept 1987_Mas meted awa ---|| 4368 Oct 1917.._... A&O)b 4.10 4%) --- way— 
4l4s Renewal 1924___J&J/b 4.10 4%| ...|| 4s Adj 1922 op.._-- M&N| 85 6 | --. 
Bs 1911 to sone. idea PE eucgel cwaas aa 44s Refund 1934____J&J|b 4.10 4%)| ---||\South Orange— 
Meridian—6s 192 EEL quckbad «sided ---|| 4s Funding 1918__..M&8/ 98 100 | ---|| 48 1910 to 1944_____. DT xactal sane 4.15 
-4s oa ar 1022-30. - iJ & Shiusl vous 4.30|\Omaha School District— Summit—4s 1933-_-.-.-.- ORES, es ee 3° 4 
ee Dist in Jom POOR | a anal a 3/06 4% 4%| .--||Trenton—4s 1911. _...- Ns nase cxgpiatanna 3.90 
és Apri 1 {oat Popt'tt 343 102 105 ---|| 448 July 1 1928_-_-_. J&I/b 4.1 4%| ---|| 4s Funding 1934_-..A&O} ___../ ...-. 3.90 
6s May 2 1944______ 107 | 108 | ...|| 48 Jam 1919........- J&J|; 98 | 100 | ---||_ 3348 Sch Nov 11920-M&N) ___..| -...- 3.90 
44s Sept 1984 selec Mes 101 102 44} ---||South Omaha— Union Co—4s Oct 1°42_A&0} _____| ____. 3.90 
Natchez—6s 1920__.__. MT oecckl dcee ma 6s June 1915______. TRE a oS 4 ||\Vailsburg—See Newark. 
Vicksburg—Ss_1916. F&A) .....| -__.- ---|| 448 1924 opt 1909__J&D| .....|} -...- 4 ||Weehaw meg GION cueenl cadmas 4.20 
4348 Sewer Dec 1 ’28_Dec.| _.._- 102 .66)4.30)|South Omaha School Dist— NEW MEXIc 
Yazoo City— 5s July 1 1923__... -. aT wien? abnwe 4%4|\6s Ref’g 1923 op 19138__.J&J| -.-.-| ....- 4 
6s June 11 1910 to 1924.) _..../ -__-. pe. NEVADA 5s Ins Asy ’25 op’15__..J&J) ..---| ...-- 4 
Yazoo Delta Levee District— 4s School April 1915_....J&J| ..-..} ...-- ---||48 Ref June ’33 op’23_.M&S/} .....| .-..- 3.70 
6s 1947 option 1917_.J&J| 110 112 | ...|\4s University Nov1910_J&Jj _....| ..... ..-||48 Bldg 1929 op 1919."M&N Pepe cutee 3.70 
4}4s July 1949__.._.. J&J) 105 107 .--||Reno—6s ’24 op 71909__J&@J| .....| _.... .--||48 Fund 1939 op ’29_. .M&S; ....-.| ...-- 3.70 
4s 1952 option 1922..J&J| 97 98 .--||WashoeCoSD 6s’1lto’29M&S| _....| --.-- 4.60 sar? uerque— 
MISSOURI NEW HAMPSHIRE s Sewers Mch ’29_M&S| .....| 106.61) .-- 
6s Schooi Fund 1911....Jan} ---..| .----. 3.40)4s Library July 1 1911_.J&J| .....| .... 8% pace County— 
ef SEI) wonce| oocee 3.40/|3 44s Hospital 2 ee, ssi 100 | <2 pnt 6s Fund 1922 oe 1B PSs) ioe cl Saeed 4.10 
6s Seminary 1941_.__.-. &J)|. ..-..| ----- -40'| Berlin—4s Ref 1917._..M&N/| 100 | _...- oo ae SN NES ois hc dieircianidl « eeqaiel mainte 
Geass ote 1913 op’08..Jan| 100 100%) --.-4Concord—4s 1993 RB ey Deed) 208 4. San ...|\Socorro Co— 
34s 1924 to 1929____J&J’ 95 98 -..' 58 June 1931 op’21_.M&8) -.... ceueueee 
f Fiat price. } Basis. n Nominal 
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MUNICIPAL BONDS 



















Bonds. Bonds. Bonds. Bid Nea 
«as High tp Mek 58 M&s wee W ater 1034-7 .... A&O OT Libvary 1018 &0| 83.90) 3 
M&S) 111%) 1124) ..-||. @ Water ivz4..-..-.. rary 1918.__.. A wide 
High ip Sep ’68. M&S neida Co— 5Ot® . lak A&O| 063.90) 3.80 bie 
3s g Jan 1 1912.....---. IJ&JI 3s Feb 1911 to 1928 P&A 4s Ref 1918 _____... A&O| 68.90) 3.80%) «-.- 
8eg Jan 1 1913....-..-- J&I 4s ft ...A&O} 63.90) 3.80%) .-- 
3e g Jan 1 1923....-..-- I&I 38 July 1910 to 1929__J&J 48 — a rey A&Q| 03 3.80%) -.- 
8s g Jan 1 1956_...-.. J&J Orange Go— 4s Sewer 1925______. J&D| 63.90)3 bee 
3s @ July 1 1958 .--..-. &J 3348 Feb 1 '15-24__Feb 1 4s Park "090 4 oe 63 3.80%) ... 
3a g Canal Jan 1 1959-..J&J Oswego—3}4s 1910-22_ Aa 4s Park 1931 _...._- b3.90| 3.80%| --- 
Aibany— ug’ on 4s Sewer 1919 _____- Mas b3 3.80 gia 
68 k 1915 to 19.__M&N 7s 1910 to 1913__.-- M&N 4s Park 1924 _______ &O| 03 3.80 i 
5a W’sh P May 1 ’20_M& 344s 1910 to 1930___M&S 4s Grade Crossing ’30.A&0}| 63 3. ew 
4s Park 1920 to 1930_M&N Queens Co—4s 1917_..J&Di Cleveland Sch Dist 4s, 
Albany Co—4s 1911_..M&S 00 1608... cvdpeseed J&D April 1 1922__.._. 3.80 
354s 1910-1925.._.-.- F&A Richmond Co—d Clifton (in Cincinnati)— 
3 Aug 1 1925 _.._F&A 4s Fund June 1 1914_J&D 44s Water 2d ser ’22 A&O 3.80 
Auburn— as g is ony 1 10 ..onwan J&J Columbiana Co— 
ts = 1914 to 1925..J&D —4s '22 to ’27_J&J 4s Fund Jul20’10 to’11 J&J 3.85 
amton— “Sigs Mee Rete 13 op ’03.F&A Columbus— 
ey H Bae ie < 1929._._.F&A s Imp Oct 1919._F&A a¥ Sewer 1921 ___.M&§} -----| ----- 3.80 
le hd age F&A 34s eg July 1 1924. 135 Aig re peewee éwecs 3.80 
Broo 3s Ref ’33 op J&J\| 63.80 |3.70%)| ---|| 48 Dec 1 1927... _.-.- BDF acces] oncse .80 
78 Bridge 1915 to ’'24_J&J 3s B’ _ Sept i 33 _J&J| 63.80 | 3.70 ts oan 3 op ig Mas ocote 3.80 
6s Park 1924__...-.-- J&J Rockland 4sW at-wks’45 op’20..M&8S| -----| ----- 3.80 
6s Bridge 019 no J&JI 5s Mar 1 1910 to 1913.J&J .||_ 3348 1932 op 1912_ eek ys a bah 3.80 
4s Bridge 1926 _._--- 4s Fund 1910-34__._.M&S Columbus School Dist— 
4s School 1920--..--.-.- I&J | 3%s Fund ’14 to ’24_J&D 4s Mar 1 1926__._. 3.80 
4s Water Jan 1 igs. .233 Rome—4s April 15 ’21. 4a 34s Mar 1 1923____- M&S 3.80 
3s g 1911 Ex’pt__-_-J 34s Sept 1911--._... Cuyahoga C 
3s g 1911 to ae ys Rye—5s Mch 10’13-’38_ Mas 58 1910 to 1920 _____ A 3.75 
3s g July 10 1925..-J&J Saratoga Co— 4s Refund 1910 to ’26A&0)| ----.| ----- 3.75 
334s gold 1927___..-- J&J 360 F Feb ’1t to 1913_F&A Dayton—5s Apr 1915 _._A&O 3.80 
8s g July 10 1934_._J&J Schenectady— 1910 to 1918 ___..A&O} -----} ----- 3.80 
3 Td See J 4s Water Xo10 to ’15_M&N 34s Water 10 to 16_J&D} -----| ----- 3.80 
38 dge 1925__-_.-- IJ&J Syracuse— on Sch Dist— 
Buffalo—7s 1924 & 1925 J&J et 4s Water 1920_____. J&J March 1920_____-. M&S 3.80 
6s Parks Jan 1 1924. _J&J 3.85 4s Refdg 1929__.___- Di Defiance— 
4s Sewer May 1°13 _M&N 3.85% 34s Water 1928. J&J 58 1910 to 1915 ____- M&S 3.90 
4s School Aug 11929-F&A 3185 % | 38 Water July 1 1920_J&J “~"||_ 448 1910-1916_____- M&S 3.90 
4s Serial 1910 to ’29_F&A 3.85%| ...|Troy—4s Water 1915. -J&D 3.90||East Liverpool— 
34s Oct 1917..._._- A&O 3.85% 43 Water 1925.....__ J&D 45 Refdg 1940 op ’20_J&J |3.85 
3s Park Reg 1927__F&A 385% 34s Ref 1911 to 1914.F&A El 
3s 1910 to 1919 __ M&S 3.85% || Utica—4s 1911 to 1919-Jan. 4s Water 1910 to ’23_F&A -|3.85 
3\%s Water 1910-35_M&S 3.85% | 3%s Nov 11910 to ’35Nov .||_ 48 Water 1924 to ’38_J&D .|3.85 
3s Road 1913.___--- J& 3.85% _|| Watertown— || Fostoria—4s 1925 __. __ M&S 3 -80 
@ohoes—7s 1910 to 13__J&J 3.85% 344s Sewer ’11 to’27 M&N ‘ Bs Def Co— 
4s July 1 1920 op ’05__J&J 3.85% 4s Water Sch Sew’38 M&N 5s Det &Bdge’10t0'38 M&N 3.80 
wre Su ‘oint—d West Seneca— 4s Bridge 710 to’11__A&0O .|3.80 
uly 1910 to 1913__J&J . || 6sSewer Apr ’13-’38._A&0 4. 35. \Gallipolis— 
Elmira—4s Reg 1910- _M&N % || Westchester 5s Water Feb 25 714_F&@A| -----| ----- 3.90 
t ftocke emptlon 12 to '21 % 3}4s June ’27 & ’28__J&D 4s Redemp Aug 25 ’20 F&A 3.90 
a kaway—d 4s 1930 to 1935... _. F&A) 53 | Hamilton— 
1910 to 1921__J&J | 44san Sewer ’33-’82_J&J 5s Gas Feb ’11 to ’18_ ny wl Bes 3.85 
piste —d—6s 1911- Mé&s White Plains— |} 4368 1919__.__..__- Se ised eee 3.85 
Fulton 3.40 ’10 to ’29 _J&D | 48 1914 to 1928 _____ F&A || Hamilton Co— 
Geneva—4s Water ’26.A&0 3s Water 1931... _A&O 5s Aug 1 ’340p ’14__ F&A; ---- | ----- 3.75 
Gloversville—3 4s '17__J&D Yonkers—4s ’11 to ’25._M&S 4sC H June ’36 0p ’16J&D) .--_.| ----- 3.75 
Haverstraw— 4s Water ’12 to ’22_ _A&O Lakewood—5s 1920 _._.A&O .|3.90 
Sewer 4.12s 1910-’37_M&S 34s May ’10 to ’24_ F&A 5) Lima— 
Hempstead—d—4s g 1923_J&J NORTH CAROLINA 5s Water Apr 1 1916.M&S| ---- | ----- 3.85 
Herkimer—4 4s '10-’27M&N 4s Renewal 1910____.__J&J 4s Sewer 1910 to ’25_A&Q} -.--. | ----- 3.85 
Hornelisville—3 4s ’21_F&A dg. Jam 1.1913... 23 I&J 344s Refg ’30 op ’'25_A&O} .--- | ----- 3.85 
Hudson—4s Wat ’10-22 July \6s Construction 1919..A&O Lorain— 
Jamaica—d_4s April 1 1917 || Asheville—6s 1916--.-- JI&JI P 5s Riv Im ’I8 to ’32__J&Jj ---- | ----- 3.90 
Jamestown— i Se July 1931........- J&J _. \|Lucas Co— 
4s Water Mar 20 ’43_A&C 4s April 1922 ______-. F&A 444s Road 1910__._- AAO). ..-..T ee-a< 3.80 
ngs Co.—d Buncombe Co— 4s C H 1944 op 1924_M&S/ --.---| ----- 3.80 
4s Park May | 1910 to 1944 3.90) 6s Jail 1915 to AOR. 843 Madison ville— 
Gingston —is Rf’11 &’12jJ&J 4 |\Chariotte—5s 1929. . _J& 58 1932 op 1922_____- BOI. ..022f seese 3.80 
3s g Water '12to’36 A&O 4: 414s Water Mar 1935. a3 Marietta— 
3s Rfd Jan 15 1914__._J&J 4 Durham—4s July 1°41 J&J 344s 1931 op 1911___.F&A} .-.--| ----- 3.85 
Long Island City—d Greensboro— 5s g 1931_J&J Marion— 
7s Sept 1 ’10 to ’14__M&§ 4 ee 1006. 2 i en as J&J 5s Sewer 1911 to ’23_M4&@S/| .... | ----- 3.85 
- Feb 1913 to 1919__F&A 4 ||Greenville—6s 1937_.._J&J Martin’s Ferry— 
8 1910 to 1923..__.M&S 4 Mockiosiirg Cow County— 5s Sch 1926 to 1944__M&8) .|3% 
rs ater Sept 1 ’20.M&N 4 | 6s RR aid 1920._.-_- M&N Mercer Co— 
s WaterMay 1 ’20M&N 4 + h—65s 1927 eRe A&O 5s 1911 to 1924_____- F&A ...-|3.85 
Mid etown—3%s ’'31_F&A 4 uly 1 1929_______ J&I Middletown— 
fount Vernon— Reid sville— 4s Park 1930 0p ’20.__F&A| --- | ----- 85 
6s Tax relief 1911_...M&S _..||_. Sch Dist 4448 Jly ’31 r+ 3 Norwood—Ss Sept 1 '15.8ept} .....| ----- 3.85 
4s School ’10 to ’17__M&N big pe 5819387  _.-.. $360. 19096 56.0..22: UN Boe eee 85 
344s Sewer 1928.._.._F&A Ne ngton— 2 A&0O 3.85 
Nassau Co—3}<4s 1930- uae 4 Wee Fund Jan 1922. ___J&J rtsmouth— 
eo 1 1912 ____.F& 3.95 4)4sg Wat & Sew’48_A&O 4s 1910 to 1924 _____ J&D 3.80 
New Rochell 4s Rios Ref Romy t 208 1 J &J Portsmouth School Dist— 
4s 1910 to 1930 i an ai M&N 4 34s 1917 to 1922 ___A&O} ...--j ----- 3.80 
3}s 1910 to 1933._.__.J&D 4 /||4s Ref yo 1 wn ae — 
New York City— 4s Fun Mar 20 ’21. men 5s Wharf 1910 to ’26_F&A 3.80 
7s W Farms 1910 to 2147. 4s Refg July 1 1923... .J&J 4s St Impt ’11 to ’18_ M&S sne 
7s Morrisania 1917 to 1980 Burleigh ngfield— 
6a Rev Nov 1 eg M&N 414s Oct 15 1918 a 6s Aug11910 _.._.M&S 3.80 
6s Wilhtamsbrid Grand pares 708 oe 5s Fire Dept ’15 to’21 M&§/ -..--j ----- 3.80 
(May 1910 to 1044. weet Grecie Go es Ditch 1914 dan 45 1921-1985 M&s 3 80 
s (old) May 1957.M&N Ward Co—4s July 1925.3 &J Steubenville—4s 1924__M&S 3.85 
438 (new) Nov 1957 _M&N OHIO Tiffin—4s t 11915__.Mé&S 3.90 
s(old wy 1917 M&N Akron—4s 1911__._._- Mé& Toledo—5s 1911 _....M&N/ ---.-} ----- 3.80 
(new) Nov 1917M&N Auglaize 4%s Oct 1919_____- A --.--/3.80 
‘s xempt 1913 _...M&N _|| 58 Bridge ’10 to 13 __J&J 4%s Dec 1914_____. J&Dj --.---| ----- 3.80 
4s Various 1936-_-_-- M&N Avondale (in Cincinnati)— 4s 1926 ____- REO cancel sadn 3.80 
4g Nov 1955 ___.---- M&N 5s June ps... coma? > &D & Park July 1 1942__J&J} ----.| ----- 3.80 
48 Various 1956_.._..M&N .||Bowling Gree s, Refunding ’30_.M&N} -----| ----- .80 
4s Various May ’57 M&N 5s Refg 1911 ‘to 1917_M&S Tok o Sch Dist--4s "28 to’30} .....f --<-- 3.80 
4s Nov 1958.......M Butler Co— Van Wert Co— 
4s May 1959 ______. 44s Bridge ’21 & ’24_J&J 6s Rd 1911 to 1919__F&Aj --.-.] ----- 3.85 
3s 11912 _..J&J 4s 1911-1916___.___- J&J Y oungstown— 
34s Pk Nov 1 1913-_M&N Cambrid 5s Park Mareh 1 1914_J&J 3.80 
3s g Exempt ’14__M&N 5s April 1 1910__.. -- April 5s Fire Oct 710 to ’17_A&Q} -.....} ----- 80 
3s g Pk 1916 Ex._._M&N Sp EE ana! om ais wow &J Zanesville—4s ST tna csv 3.80 
3s Exmt Oct 1915_.M&N Canton— OQKLAH 
3%s Exempt 1922..M&N 5s 1915 to 1917____-_- J&J 4s Funding A q 1020. F&A mine 
3s g D’k 1927 Ex _M&N 44s Dec 1910_-.-_.-- J&D Ardmore—5s 1922....M&Nj 102 [| -.---- ace 
3s g Exempt 1941_M&N 4s Imp 1910........A&0O Canadian Co— 
3s ar 1942._M&N 4s ’21 ’22°26 & 27 F&A15 4s Ct H 1922 to 1931_PF&A wae 
3s R 48-1950_M&N “tA. Sch Dist— Logan Co— 
33s g Exempt 1952-_M&N 4s 1917 to 1918 ___.-. M&S 5s Ref 1919 op 1909. _J&J whe 
3s g Exempt 1953-M&N Cincinnati— ‘ usko, s W W Sew’ 
3s g Exempt 1954-M&N 5s Sewer May 1910__M&N and ool 1925....M&N wae 
3s g Water Ex 54 M&N 6s 1930 op 1910- __-_- M&N 5s Nov 1 1924__.__. N tad 
3%s Exempt 1955._.M&N 4s Aug | Bae ee 5s Funding 1929 ._..M&S| 103 | ----- fee 
3}<s Stk April 1 °54._A&0 4s 8 F 1941 op 1921 __J&J Oklahoma City— 
a Nov 1 1929_._..M&N 4s Sept 15 1949... 6s a "1015-...R&A Sc. 
3.308 Co '17-’21 Ex.._J&J 3.65 @ Feb 1937-___- F&A 6s Sewer 1936..-___ &A 107.21) __- 
3s School 1913------ &N 34s Ref 660 -M&N 5s Water 1930... _. A&O;} 103 | -.---. iiee 
8s g Street 1916_-_---. M&N 3s 1938 op 1918__.P&A Oklahoma City Sch Dist— 

g 1924 Ex..M&N 34s Water '45 op ’25 F&A! ...-.| --...| 336), 68 1914.........-.-. J&J 102.87) ._- 
sg Rf 1950 Ex.._..M&N _3s Ref 1952 op ’32._J&J On S008... .\ediciwss J&J 100 | ... 
23s Pk Ex ae M&N “3s Water 1939 op ’19_F&A 3%||Oklahoma Co— 

F ov 1921 Cincinnati 1am Dist— 4}4s 1024 to 1983_.__J&D 5 
3 1942-1945. ____ M&N 4s 1936 op 1906... _. M&S 3 Payne Ce 
2%s 194i on 1812.. A&oO 14s Refe ’20'to 29 A&O ae 































































f Fiat price. 5b Basis. g@ Now part of New York City. Nominal, 








MUNICIPAL BONDS 
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rey To To 
Bonds. Bid. | Ask. |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net, 
OR SOUTH BASOTA VERMON 
a—6s 19017_..... A&O} 100 | ~-.-.-- .. ||Aberdeen—6s 1915..... i ‘nutienl “ebwe 4.35|\6s Agric Col 1910_----- J&D|} 100%) ...-. is 

Baker City 5s 1923__... J&s\ 2s. 108% /|4.44|| 65s Oct 1 i910 os ee ae Seer i 4.30||Barre—4s Water ’14._..J&D} 99 | -_L_- Bue 
allas City 6s 1917-26._M&N| _..../| ~---- 4% 44s Sewer July 2 ’26. J&J2 mick bist eid 4\%|| 3448 1922 0p 1918_.._J&J; 90 thes ds é 

Portland—5s g CH 1922J&J|b 4.10 4 ...||\Custer Co—6s 1920 Ge TOIG 2 cwsal : case 4.40) Bennington—4s 1917...J&J| 100 | ..... re 
6s Water 1923___.-.- J&I\b 4.10 4%) ...||\Faulk Co—6s 1915....S-an| .....| ..... .35||Brattleboro—4s 1918_._.J&J| 100 | __... i 
6s g Bri 1925..... A&O|Dd 4.10 4 .--||Marshall Co—6s 1915_--J&J EM Fe A SER 4.35)|Burlington—4s 1919.._.J&J| 100 | -.... ’ 
4s g Bridge 1934__-_-- J&I\b 4.10 4% .-||Mitchell—5s’24 opt’14M&N/ -....| ....- 4\4||Middlebury 4s’41 op’21IM&N/ 100 ink é 

Portland Sb—6s July 11914/b 4.10 4%| .--||\Sioux Falls—6s 1923___.J&J} .....| ...-- 4.40 pons lier 48719 op ’04.A&0)} 100 ike - 

Port of Portland— Sch Dist 5s Oct 2 1925.Oct) -....| ....- 4.35||R ngham—4s’11-"17 J&J| 100 | ._LL. a 

Awe cS Ue Jib 4.20 4 -- || Yankton Co— Rutlan vir ne 100 see . 
4s Dry-dock 1934....J&J|b 4.20 4%| «- 4s Rfdg aie £2 4°-BSn bi aie k 0 Lae Ride 4\% INIA 
em—6s 1912_....-- 100 iibive: U8 Sle TEN 3s New c vOs2 Ae a ie da &J|; 89%) 991 
PENNSYLVANIA ares Penit’y ‘Oct Doles. WoL. | <cudcs ...||\38 Funded debt 1991°.._._J&J| 88 90 

6s Agr Coll Fed 1922.F@A)\ .....| ..... 4 eae a tion 1913_A&0; 100 | LL... ---||6s deferred ctfs 1871 ...J&J| -.- hid siig 

4s Fandi “Sj. PR ee eee 3.50 Ht ay Dae khakis ee). Oe sawed ---|| Brown Bros ctfs......-..| 48%) 50 a 

3s Fund ap RS FS Bree 3.50)|3s Settlement (100) 1913 J&J| 94 Siew .--||/Danville—6s 1925__-_--- SQA dbnnn Suis we 

Al reerst Pe Cw! lal deuce 4 |\3s Settle’t (1000) 1913.__J&J| 9534; 96% ---|| 4s Street Im Sept 1925....| -...- aga oe 

12 17 92 EEN ECR: Be Des vb ed un dan nndenace ae F ieacu .--||Lynehburg— 
4s Street Imp 1937._.M&N/ _____| .._-_- 3.80 Chattassors_— 5s Perm Imp ’26 op._J&J , x, Soe 
34s 1910 to 1931__-A&0O} _____| __.-- 3.80)| 5s Apr 15 1920....A&O15) ~.--../ ..... .-.|| 4s Ref June 11927.J&J| 103 104%] ... 

Allegheny Co—5s 1913._J&J|} _....| -..-. 3.90) 434s Public Imp 1937 J&J) 102 | ..... ---|| 48 Refunding eetnen ake awd 
4s Road 1934-....-- | REESE Beene 8.85|| 414s Rfg Ap15’39_A&O 15) 102 | --..- on 4s Water 1938___-.-- 94 96 7 —- 

Road 1937... ---. | EY eee: 3.85|| Davidson Co— || Manchester—4s 1935. MEN obabacd ig ae 
4s Road 1937 BBE SE cic egut enact 3.85 bs Asylum 1913...--.J&J| .....|} ..... 4 ||\NewportNews—44s'48J&D| ____- .....|4% 

4s Road 1938____.-- | RRS Bega: 3.85)| 44s Bridge ’37 opts FaAa deasel kien 4 ||Norfolkk—6s Ren 1914 .A&O} 105 | -.... oes 
ee 1932 opt 1922--M&N pines ET) Ie Se 3.75|| 4s Turnpike 1922 _...J&J| ...-.| ..... 4 5s Renewal Ap! 1911_A&0O/ 100 | ----. ioe 
Altoona—4s ’34 opt 714_.J&J| -.._.| --._. 4 ||Knoxville—6s 1916....J&J} ....-| ....- 4.30) 4s General 1929. __-- M&N| 95% 97 bias is 
4s Ref 1936 o t TEE cccecl cenule 3.95 44s Funded etc mete 6 edd best ip ababecaa 4, || 4s Water Oct 11934_A&0; 95%) 97 ine 
4s Highway ’ r Sy Es Serge 8.90} 6s g Imp 1921......-A@O) ....-.| s.... 4.30|/| 4s Impt March 1936._M&S| 9544) 97 ‘iin 

Altoona SD 4s 11 to’35A&O| ____-| -.__- .90||} 4s June 11929_.-.--- $eD boewut baaele 4.30)| Petersburg—5s Aug’29 F&A/| ..... se ee 

Braddock 4s 101016 M&S Boletl: owdew 4.10/ No Knoxv 5s 1919._M&S§; -....| --.... .--||Portsmouth—4s Jan’30_J&J| .....| -.---. jee 
4s 1910 to 1935__---. |, ee Be 4.10 noe his—6s Comp 715..J&J| 107 109 ---||Richmond— 

r—3l4s 1929....J&J) -..__| -._.- 3.90 435 Rats §iae° leg Benet J&J| 104 106 ---|| 68 1911 to 1914...... s@5\ ... ie 4% 
4s ’370p’17 tax-exem_J&J| -....| -.__- -95 , er J&J| 105 Ee 5s 1920 to 1922____.. I&I/D4K%% 4%,| ... 

Chester S D 3768 eS ? ee eee 3.90 yt ater 1933... -. M&N| 96 98 hip 4s Jan 1 1924 to’26___J&J| 100%) 100%! -- 

Easton—3%s 19 CJ sssesl ance 3.75||Nashville—6s ’°11_A30&030) .....| -..-- 4.10) 4s Ref’d’g ree 1920.-J&4 100%) 100%) -.- 

Easton S D 4s ’240p’14F&A| _.__.| _...- 3.75|| 6s Water 1913__.A30&030) .....| __..- 4.10|| 4s July 1 1925..-..-- J&J| 100%) 100%) --- 

Erie—4s Ref 1914__...-.J&J} -..-.| -...- 4 5s Sewer Dec 1911_..J&D| ----.| ____- 4.10)) 4s Jan 1 1938_...-.--- J&J} 160%) 100%| --- 
4s Street °21 op °11...J&@J} -....| -.... 4 5s Haymarket 1922 M&S; -....|  _.-- 4.10) 48 July 11941 -.... J&J; 100%) 100%) --.- 

Harrisburg—4s 1920...J&J| ...--| ....- 3.80)| 4s April 1 GR seddat suck 4.10) @ Jam 119068 . cscs J&J| 100%) 100% A 
4s Aug 31 1926-32__.M&S/ -...-| -..-.- 3.75|| 4s Water 1919_.....- i dabiad oesiee 4.10) 4s July 1 1943_..__-- &J} 100%! 101 es 
4sPub Im ’11-’12to’36M&S/ -...-) ...-- 3.75|| 4s Sewer 1927....---  sénekt ‘cause 4.10 ee ee aeiteey + 103%) 104%) --- 
3}4s 1910 to 1925_._..M&S} -...-} -.. - .80)} 4s(TennC RR)’24..M&N| 95 hina #' die Imp 4s 1936_-.-.-..-- O74.) 98%! -- 

Hi sburg Sch Dist— Shelby Co—4s 1955...._J&J| 98 100 ---||Suffo my s 1936 << T ects 104 4% 
3}4s 1910 to 1933_.._A&O/} -.._-| - __- 3.80 TEXAS WASHINGTON | 

Hazleton—4s ’36 op ’11.F&A/ ...-_| _-__- 4 ||Austin—Ref 4-5s 1931..J&J| 92%) 95 ---||Clallam Co—44s 1921 M&N/| ___ 4% 

Homestead—5.40s ’15.M&S/} -..--|  ..-- 4 ||Austin Co—5s 1930_.....-.- 92%| 96 | _.-.||King Co—5s’29 op’09._J&J} ____.| .---. ‘ 

ee oy ht SET enace! woesis 4 ||Beaumont— 5s Funding,  & BA eeesd Begree 4% 

aie ul 2: 8 |. BAe pee 3.90)| 53 1941 opt 1921___-- } are Reeenes .--||\Olympia—é6s ’20 op ’10_J&J} ... | __._- wee 
4s re ling 1930 opt_M&S} -..--| -.... 4 4s 1942 opt 1922____-. J&D| 87 90 | ...||Pierce Co— 

exar Co— 6s Fund ’11 op ’01_June 1} .... | ----- aad 

“— Wat ‘July 710 to’20-Q-J| -..--| -..-- 3.75] 5s Ref Fon Senpe Ants eee, citi ‘ 5s May 2 1912 op ’02_May| _..__| ----- 
4s Street Im ’38 op’28A&O/} -..--| -.._. 3.75 A 1939 we SS aes oe ae --.||\Seattle—5s F’dg g 1911- Je} Stti‘eel escad 4.20 
Roses rt—5s W ’11_J&J|} --_-_| -___- 4 ||Dallas—é6s, ree i! iz K&0 ban 4 hea “ Gen 1912___..--. DE titel  weunk 4.20 
phia—4s 1937__J&J\b 3.85 3.80 ee 5s Water BORS ai ccund J&JI age 4 bes s Sewer 1927... _.M&S} _....|  -.--- 4.20 
ein 1 1988....... &J\b 3.85 3.80 ae 5s June 1 1931 _...-- J&Dib 4 sili ib. Oct 15 ’22 A&O 18}- .---.} 2. Lee 4.20 
4s July 1938........ &J|p 3.85|3'80% <--|| 5s g Aug 1928.----7- F&A 4% % 4509] -27|| 48 Apa 1925... Bene Bretes 4.20 
334s Dec ’10 to ’24___J&J\b 3.85) 3.80 ---|| 4s Water 1940____..-_ 9634) 9834 ---|| 4s Park ie eitate aa | ER Sener 4.20 
34s Dec '10 to ’26_._J&J/b 3.85) 3.80 ae 4s Water ’10 to ’49_ MEN 100 -=-| 4s April 1 1929...-..- SEE dnusalscasl “agitate 14,20 
334s Waicr 1931_---- J&J\b 3.85) 3.80%| _._||Denison—5s 1920_____-_ BOT. ndawil ins ox .-.||SeattleS DNo1444s24M&N b ‘10 
334s July 1932_...-- J&JI\b 3.85) 3.80%] -. || Denton Co—5s 1936 op- Keo TOS EIS. .-.||\Spokane—6s Water’11_A&0} -...- --- [4.20 
3s July 1 1934. __- J&I\b 3.85) 3.80%] ___||Ellis Co— oe Feb 1 1918_._-- PE. cuuat ss cueu 4.20 
3s Nov 1 ’10 to 719__M&Nib 3.85) 3.80%| __- 5s Nov16’34 op ’04 A&O10) _____} ___.- 4.75 Water 1914. ... — Se oe 4.20 

Pittsburgh—7s 1912...J&J) -_.__| ..._. ---||El Paso 5s’29 opt ’14__F&A| -....| -...- bass ds ater 1925.......J&J| _...-. Jovan 
5s Fd debt imp ’13__J&D/b 3.95) 3.85] ___|| 6s Water 1929 op 1909__F) _....| ____. ..-||\Spokane Co— 
4s May 1925 0p’10-22IM&N/ -..--/ -..-- 3.87||Fort Worth— 4s ref 1921 op 1911__J&D| ____- 3 ee 
4s 1912 to 1927____. as Saar 3.80)| 6s 7, ae sis a a F&A! 105 2) Sel Boce a= Sch t No ek TT 
4s 1910 to 1927___-_. 8 2 tee Sees 3.80)| 65s Ref 1920____.___-. J&J| 100 104 ---|| 68 July 1 1910. en ae J& ~~ hi—- 
4s 1910 to 1936____-_- SEE Saab 36's sid 3.90 : sstimp 480 p aft’28J&J) 101 102%) _-- 4s July 1 1929._.- 16) ica sual cee aa 4.20 
44s 1910 to 1938__.M&N/| --.--| -.__. 3.90 op aft ’28_J&J| 101 10244) --- 4%s Mar 1 1924... M& APO : 4.20 
334s Ref 1910_- ..-- De onenwl saad 3.90 4 Soe Sch'4g op aft ’29J&D} 101 1024) _-_-||\Stevens Co— 

Sis Apr 710 to ’30.-A&QO)} -..--| --... 3.90)| 4s Ref’d’g 1941__.... J&J| 96 99 | _..|| 43s Fund’21 op’11- M&s pee er aoe 
ing—4s ’10 to ’28.A&Q/} _..--| ____- -80)|Galveston— Tacoma—6s 1911 _.--_- Sy Eee eee 4. 
4s 19 13,"18-"23-'28 > ae Eres 3.80)/| d5s F’d’g’150p’05__M&N| 96 | 100 | _..|| 5sg Fund 1920___-_- F&A} .....) ---.- 4.20 

Apr 18 opt 1898-A&O} -..-.| _..-- 4 d5s Water 1928 op’08_J&J| 98 101 | _.-.||\Tacoma Sch Dist No 10— 

schuyl li Co—4s ’16 aa 83 atin + aiid d d5s Lim debt Sept 11921_-| 96 | 101 | _..|| 434s Feb 1920____-- F&A 4% 

3s Jan 1 1921 ere FR BOOT 3.90|| d5s Lim debt June 11923_| 96 101 | _..||Whatcom Co—é6s 1911_-Dec'\b14%% 4%,| --- 
iton—4s FETS, | | Res See 3.86); d5s Lim debt 1927__._-_-- 96 101 eek 4s F’d’g’22 op 712__J&.! b44% 4%) --- 

4s 10-15-20-25-30 SEA Eedmen ened 3.80}| 5s Grade Rais 1944.__A&0} 99 103 a WEST VIRGINIA 

3}4s June 1915_____- J&D ane wad neem ink 4 4\4sGrad,&c,’480p’28 J&J| 96 98 Scape wn 0 

ranton p D—4s ’15-’18- Galveston Co— Bad 1’220p’12.Sept 1} .. | ..... ee 

23-'28-"383 _....... MEN enesel! wena 3.80|| 5s 1913 op 1903__April 10| 96 98 aa és B 1935 op 25 .J&J| .....} ..... mr 

34s 1914-1932_____ POR) onees! acaae 3.80||Goliad Co— an’27-’41_an Jan!! _.. | _..-- 4.20 

Steelton S D—3}4s ’30_J&D} --.--} ____- 4, 5s Mar 10 1919__April 10) _...-|  ._.- en char ad Be Sch Dist— 

Uniontown— arris 4%s 1932 op Gk) codec] secda woo 
ho ’280p’18tax-emM&N| -..--| _...- 4 4s Oct 10 1947 0p ’17_A&0| 96344) 100 | __-||/Martinsbu 

Wilk arre— : Houston—6s Fund ’12__J&J| 100 | 103 | ___|| 4s July 1 34 op ’21--J&J) .....) .-.-- ses 
3358 R’d’g 711 to ’29_F&A| --.--| .... 3.80/| 6s Houston W W’44_J&J| 106 108%} _..||Parkersburg—5s ’16..June_| ..... neo | wae 
4s 1911 to  : ET scent Sanne a 5s Comp July 1918_..-J&J| _.--.| -.... ..-|| 48 1923 op 1913_-_--- EEE écedul tence i. 

Williamsport— 5s Sew Nov 15 1939-M&N| ._...| -..-- <37|| Wheeling—6s 1924 op-...N| 102 | -..-- --- 
3s Ref ’29 2 * 0. eee Bee 4 ||Milam Co5s May15’35.A&O| __..-| ..-- 4% be City July 1 1919.0 aaod BARD enaae gine 

wo ae ND Paris—6s Apr’37 op ’12_J&J| .....| --_-. sr es Bridge July 101 ere: ee 

8% g 04. ease oS eerwer ---|| 68 Imp June 1930__..J&J| --...| ---.. 4.20 Ref 1012 i 136. Ju SOF icake sie 

Be Bhate 9 at 1938_..A&O| 95 | _____ -..|\San Antonio— SIN 

Bristol—3 4s g 1930..M&S; 90 | _.... .--|| 6sgImp 1917 op’07--J&J TIEN a sy. sniieieanet’ 

Burrillville—3}4s 1939_M&S} 90 | ____. ---|| 683 1917 op 1907_____ es _..|| 48 High Sc’1l to’24_F&A| ....- ae we 

ton—4s g 1939. _M&N ee | Sacar eae 4s May 1 1920_.__..M&N/| -..-./ -.--. ..-||Bayfield Co 5s July’18.A&O/} .....| ._.-- vi: 

East Providence— herman—6s Ref 2 Sree eet Ene ~__||Green Bay—5s’11 to’17J&J| _.. | __-- 4.05 
4s g Fdg June 15’°47__J&D| 100 | ..... ---|| 68 Funding 1930_...A&0O} __...| ....- __.|| 48 Ref’d’g 1910 to’20_J&J| _... ret Fe 

{ incoln—4s 1928____.. A&O| 100 | __LL. .--|/Tarrant Co 4s Ref’d’g 1919__| _._..| ____- __.||/Kenosha—3%4s19 op ’09J&J| _.. | ___.- 

N rt—4s g 1927...F&A| 101 pre ---||Waco 5s Impt 1920_...M&S| ...--| ____- _.-||LaCrosse—5s 715 op °05_J&J| .. . | ---..| --- 
4s May 15 1948 - - --. Bee Ree ae 6s Nov 1 1934._.._- OUT snxcain | * Wicdatend 4%|| 3s Ref'd’g 1919... A&O imwwik we ocak 
8s g High Sch ’54__J& BES pees gon os Goo BE cei icca o Me nee Sou. 41%4/|| Langlade 

Pawtucket—4s g 1910 Je dibbhigd iain 4 re? 2 Campa Eoeeets Soran __.|| 4s Junel 14 to’23_June1| ____.| ___.. 4 
4s g May 1937......M&N| -.-..| _.... 4 “UNITED STATE S—See 2/3. Madison—4s Oct 1925...Oct) _....| ...-- 4 
Bygs 1922__..---..- | Ea meee 4 . 8. Possessio: un on Fojreign Milwaukee— 

Providence—4s g 1921_J&J| 100%| ____. ---||Governments e 60. 5s Liby &Mu 10 to’17_J&J| ..... agit 

Apr 1927......- A&O| 101 | ____- bers UTAH 4s Viaduct 1910 to ’26_J&J| _... | __._.| 4 
Wat 1916__.. M&S; 96%) ____. ---||5s Territorial 1912___..- PS be ES ae aes 4 3s say 1910 to °21..J@J} .....] ....- 4 
3 h & Br 1929_M4&N|- 94%/ _.._- ---|\48 State 1916_......_.- oars Reoeeaee 3.90||Milwaukee Co— 

mm. jewer &Imp1929M&N| 87 | _2__- ---|(3348 Ref 1918_____.... OE enccel cakas 3%|| 4s Viad § Sept 1 10-25.M&S} _.___| _.--- 4 

Puente 10 to’22__A&0| 100 | __..- PER 8 Refund’g 1920....J&J| ....-| -..-- 3%||Racine—5s 1912_-.._. Ape eo ceht) biaed 4 
a ie 1927 _.._M&S| 100 | _____ Ciel Orden EE Wceieee eet! Guees ---|| 6s July 1916 op 1906_.J&J| _....| ..--- <-- 

worst ater Feb 1929.F&A| 90 | ____. oie SY Slee PR sae Berets iraaaeaie 4%4|| 4s School 1911-1923_F&A; .....| _...- 4 
oonsocket—4s g’ 19--A&O| 100 | _._.. peer: 81918 op 1908 ___F&A| .....| _____ ye 334s Sch 719 op ’09_July 1) ....-| -.... 4 
2 Oe May 1 3 M&N 9244, 95 | _.. pe f’g 1921 op 1911 J&D, -----| -.--- 4\% Racine Co— 

‘ 4 fH CAROLINA Ogden SD 4s ’22 op °12_J&J} -..-.| ..--- 4%)| 4s oo "3 to *secweeA 25.) éccck "4 

5 Refu 41999 op 7137 &J) --._. 109 | ...||Salt Lake City— South Milwaukee— 

ch dw n £3 13_J&J| 10344) ._-.- ---|| 5s Funding 1914__..M&N| _-.--] -.... 4%|| 65s Water Oct 1 1913_A&0/ _.__.| _.--. 4% 
‘ike —. ct ’22_A&0| _.._. 109 | ...|| 4s Ref Jan 1 192 4--J&J egies _.-.-| 444||Washburn 5s Fund.’15_M&N| __-_.| __... en 
4a July 37 (tax ex*pi &O} ..... 106 | ...|| 4s Ref Jan 1921_____- Baer Soop: 4 14||Wausau—4s 711 to ’25.A&O| __...| .-... ane 

aie, aa lon ot PY se ewnane| sce ---|| 48 Water ’20 op 710--A&O Ae’ Sema 4% WYOMING 
4s Refg. ae ex’pt)J&J| _...- 102 | -..|| 488 & W’25 0p’15..A&0O| _....| _.... Gus Con $00T ee 8) od ek 4.25 

Coe & BREST 5 Sa, Nathan 4.65|\Salt Lake y+! — Bs ep det Bide idii- Jan i eg BRL 4.25 

4s Water 1945 ---_J&J} 103 | 105 | ...|| 6s 1912 & 1913_____ UE iid susie 4%4||\Cheyenne— 

qeeeneeee Ce # giess .1e7 AOE 5 NP 4.20||Salt Lake County— 5s Ref’g’31 op ’11___F&A| .. _-| ..--- 4% 
reenw 5 37.J&J) 104 | ..-.. “7 .||_ 468 Fund "26 < op’16_F&aj| .....| -.-.. 4.10||Evanston-—5s 1930 op 1910.| “98 | 100 | .-. 

Newberry 4}4s 1949---J&J 102 |103.80) -..||Weber Co—5s’21 op’11 A&O| -.-.-| ---- 4,10||Uinta Co— 

Spartanhure— 4\4s 35 A&O! 98 | 100 | ..-||_ 48 1922 op 1912. ____- J&J| ~-22. =.---14.10)] 434810 to’18 op’09__J&J} 98 | 100 | .-- 


















































F ® Basta, 


@ Stamped 24% until Dec 1 1906, 


nm Nominal 











Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


nominal. 


BANKS AND TRUST COMPANIES. 


An asterisk (*) denotes sales. 


for all other insti- 
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ALABAMA—Nat, banks Jan. 31; State instututwne atest returns. CALIFORN1IA—(Concluded.) 
Surplus Gross Surplus Gross | 
Capttai. |& Profits, Deposits. Par | Bid. | Ask. Captlal. |&@ Profits | Deposits. Par | Bid. | Aah. 
Birmingham. a e a Per e. San Fran. (Con.) g $ $ Per |share. 
Amer. Tr & Sav Bk. 200,000 80 896) 2,766,692) 100) 150 (|175 French-AmBkofSav 600,000 89,940) 3,213,164) 100!._.....}-..-- 
Birming’mTr & Sav| 600,000) 401,705| 4,292,727| 100| 220 |240 terman Sav & Loan|b1,000,000| 1,425,000\36,793,234 833\2785 |... 
Citizens’ Say Bank 100,000} -.---- 343,000} 100) -.-.--|----. Humboldt Sav Bk-} 600,000} 385,202) 4,775.057| 100) .....|__._- 
CommercialStateBk| 462,100 5.127| 244,260] 100| 90 |100 | Mechanics Sav Bk.| 350,000 10,744| (573,729) 100) __.--|_..-- 
First National Bank| 1,000,000 841,403) 9,127,512) 100; 240 (260 kMerchants’ Nat Bk 500,000 66,517) 1,557,543) 100)... .}.... 
Jefferson Co Sav Bk 200 ,000 106,993) 1,471,129) 100) 190 (210 Mission Bank ____. 200,000 45,454) 1,515,920) 100). Bg ee 
People’sSav Bk &Tr 75.000 78,365| 1,059,586| 100) 150 |--.-. Mutual Savings Bk | 06300,000| 465,491| 8,124,952) 30| 75 |...-- 
Trade rs” Nat Bank_| 100,000 18,732 97,968} 100) 135 (150 Nat Bk of the Pac..| Consolid ated with |Western Niat. |Bank 
Mob Per \share, | San Fran Nat Bk_-_| 1,000,000 375,493) 2,629,908) 100|)_._. _|140 
Bk of Mobile, N BA 100,000 t91,367)| ¢1,213,928) 100) --.--. -.- | San Fran Sav Union| 1,000,000) 1,205,846/23,991,448) 250| 500 |-..... 
First National Bank| 300,000| y639,315|y1,685,672| 100} ---. |...- | Sav & Loan Society| 1'000,000| 211.985) 5,108,114| 100/-_--. 125 
Leinhauf Bank’gCo.| 150,000) c125,000) c500, SO Witcowloliieds Seaboard Nat Ban 250 ,000 81,396] 1,037,220) 100)_____- cae 
Merchants’ Bank_- 150,000 93, 1,000,000} 100) -_-. a Security Savings Bk 500.000 348,631 6,750; 250)_..._.|340 
’s Bank .--_- 150,000 645,716) 2,060,875) 100) --.-.|----- U 8 Nat Bank____- Consolidat'ed with Mierchants’ |Nat |Bank 
Central Trust a 250,000 109,965 See et! CON «sci fecdtou Wells Far Nev Nat | 6,000,000| 4,957,357|22,151,922|) 100) 190 (200 
Gity Bank & Tr Co 500,000 §29,227| 2,742,759) 100} - |.---- Western Nat Bank | 1,000,000 14,250} 2,234,257) 100}_._..- 90 
ontebanes, Per |share. | Cal Safe Dep & T Co In hanids of Recieiver. 
Exchange Nat 300,000 93,799 O77 O08) LOB on cisujeccee Central Trust .-.|@1,500,000 550,560) 3,411,178) 100}; 120 {130 
First Nat Bank ___| 1,000,000 262,499| 2,446,647) 100)_..._.|-.--- First Federal Tr Co| 1,500,000 43,414 ‘ y } ERASE cacalaaniin 
Fourth Nat Bank_. 500,000 283,609} 1,829,019} 100/....../-.... Mercantile Trust Co| 2,000,000; 2,026,097| 9,069,472) 100) 236 (240 
| ey ae y Bk &Tr 250,000 15,455 580,509; 100) ......}..... Metrop. Tr.Sav.Bk 799,940 77,049) 1,905,758) 100).... -|..... 
Nat Bk 200,000 48 ,937 7 Fa Se ee on .---| 1,200,000} 1,427,926)16,009,941| 800\/2500 (2675 
Alabama Bk&TrCo| 300,000 33,497 2h; 1S ee Ree San Jose— Per 
Union Bk & Tr Co 100,000 23,399 248,892) 100)_. fre | —_ Fy a -- lyse: 225,000 mrt yo ee tie abet tema 
mm’ Vv ¥ EES. 7 Bae PERI Chg pS tee 
ARIZONA—Nat. banks Nov. 16 1909. First National Bank 300,000 376,607| 2,430,684) 100)... .-/..... 
Phnoenix— | Per ;share, | San Jose S Dep Bk 300,000 700,000} 4,362,676; 30)... - cothenege 
Nat Bk of Arizona. 200,000 122,737 SG1 7am 800) .. duu: | cawen Security Sav Bk _. 100,000 21,566 "922; POSS dae e kan loeewe 
Phoenix Nat Bank- 100,000) #8164,234/81,285,469| 100) ._.. |----. Security State Bk 100,000 14,245 539,313 Re EAR ape 
Gard C Bk & Tr Co. 250,000 196,093) 1,870,545) 100). ---_-_. conne 
ARKANSAS—Nat banks Jan. 31: State institutions latest returns. CANADA.—See last page. 
Little Rock— Per \share 
American Bank-_- 100,000 14,460 394,955) 26) 29 /.--.. COLORADO—Nat. bante Jan. 31; State institutions latest returns 
England Net Bank.| 100/000; | °a'as7| '’2a3'a25| 1001 170. aaa Colorado Spr'g Per [share 
an at , , see, 2UM FEU le ee ee “ <4 
Exchange Nat Bk 300,000| 185,912) 1,660,675] 100) 1lo |----- Colorado Sav Bk 50,000; 31,460) 723,989) 100) ---|--.-- 
German Nat Bank 300,000} 343,599] 1/421:055| 100 200 |__-_- Colorado Spgs N Bk} 109,000 35,097;  392,564/__.-|....-- eo-e- 
State National Bk 600.000 50,743) 1,235, "039 100} 100 |.___. 1 Paso Nat Bank 200,000 239,717; 2,172,100} 100/*265 |... . 
Little Rock Tr Co _. 100,000 y > Taecerand yup 251 100 |_.... Exchange Nat Bk-_- 300,000 202,061) 4,138,201) -. 3} feces 
Mercantile Trust Go 120.000 51.347 663,544 40] 60 |___-. First National Bank 200,000 419,260) 2,825,989] 100/*400 
Southern Trust Co. 275.903 42.965 we ages ace gs npertaa oe & Tr Co. 300,000 66,811} 1,604,319} 100} 145 ll 
, . , “Tao! 170 nver— Ver ° 
i eae--- | aaa 109,517] 1,133,910 100 170 \share | Capitol Nat Bk_._.| 300,000] 264,135] 3,870,855|._.| 200 |-_._. 
Bank of Pine Bluff 100,000 106,829 ee ee eerie Central Nat Bank 200,000 ,860) 1,930,075) _..| 140 /|..... 
Gitizens’ Bank 300.000 38356 eee eS a ee Central 8. Bk & Tr 250,000 41,170} 1,952,909} 100) 150 |..... 
Gotton Beit S &TCo 100000 22 859 Raat atreaeccs Paaatnrs Colorado Nat Bank 500,000 879,989/15,947,569) 100)_-. —_.j..... 
Merch & Piant Bk 175.000 86,500 984,940 25 nF 3 ___. | Denver Nat Bank_. 500,000 813,903/12,153,598; 100) 74C0 oi 
Simmons Nat Bk. | 200,000 65.178| 1495,929) 100. ___|_- Deere oe Se eS eee] 1 oon si0l91 rg se" ‘ii 
GALIFORNIA—Nat. banks Jan. 31; State institutions latest returns. Nat Bk of Comm’ce| ° Mergeldin U'S Niat Bank. 
US Nat Bank__-_-_- 350,000 259,919} 5,402,725)___.| 210 etbed 
Los Angeles— Per |share, entinenaas 25 Ce. 300,000 122,000 750,000;___.| 175 |200 
Amer Sav’gs Bank 225,000 63,907) 1,772,492) 100} 141 |170 | German-Am Tr Co-| £300,000 52,932) 1,228,839) ----| 125 /140 
Bk of Los A es_| Consolidjated with |Home Sav}. Bk Hibernia Bk&TrCo 100,000|Began Busiiness Feb. |14 1/910 
Bk of So California 300,000 29,486 429,419) 100)__--.-- 120 international Tr Co 250,000 401,850) 5,456,976] 100} 300 | ...-.- 
B’way Bk & TrCo.| 250,000)  203,771| 1,985,945] 100) 140 [175 Lead ville— Per | share 
California Sav Bk._| 209,117 15,714) 1,257,568] 100} 118 [145 American Nat Bank} 100,000) 25,0°0) h450,000/..--| .._-. --+-- 
Central Nat Bank . 300,000} 1443,000/2,137.085|) 100} 180 {200 Carbonate Nat Bk. 100,000} h52,975)h2,236,000) 100) ._._..|...-- 
Citizens’ Nat Bank.| 1,000,000} 528,691 7, 671,506} 100; 230 |240 Pueblo— No|minal | prices 
Commercial Nat Bk 200,000 r40,000/r 1/850 "000! 100] 145 |__.__. First National Bank 300,000 313,669) 7,121,357) 100)_.___.|..... 
Equitable Sav Bk-- 225 500 62,567 1,716,834 100; 180 /|200 Mercantile Nat Bk. 100,000 65,589) 1,454,753) 100) ..... name 
Farmers’ & Mer Nat| 1,500,000) 1,892,597/12,059,310} 100) 275 |..... Pueblo Say & Tr Co; 100,000 22,537) 1,381,222) 100} -..-.}..... 
Federal Bank ____. 25,000 12,562 227,291) 100}. 14 |__._. | Western Nat Bank. 100,094 58,207 TOL L0G! SO ceesdl cans 
Pirst Nat Bank____| 1.250,000) 1,727,876/15,417,394) 100) 490 /|515 hoe . , 
Germ-Am Sav Bk__| &600,000| °352'784|11,250'795| 100| 325 |345 | CONNECTICUT—Noab. banks Jan. 31; State institutions Jan. 31. 
Globe Savings _- 200,000 18,75 327,766} 100); 127 |150 
Home Savi k200,000 »764| 1,269,423; 100) 1156 j|--.... Bridgeport— Per |share, 
Intern’! Sav Ex + 200,000 12,557 veoe, 800 .o.2<< 22... City Net onal Bank 250,000 400,523} 1,677,009) 100} 170 |... 
Merchants’ Nat Bk. 200,000 654,289) 5,259,965) 100) 480 ;____- Connecticut Nat Bk 332,100 336,152) 1,458,597; 100} 180 |... 
Nat Bk of California 500,000 169,655| 3,820,737) 100) 187 |... First Bridgeport N B 500,000 625,641) 3, "049, 199, 100} 212 |..... 
Nat Bk of Comm’ce 200 ,000 724,607; 7784,986) 100} 100 (|112 Pequonnock Nat Bk 200,000 175,560) 1, 044" 132! 100} 147 j|-.... 
Park Bank __._-.- 200,000 31,067 911, 100}... -- -- | Bridgeport Trust Co 200,000 100,000/d1,125,092, 100}______|_.__. 
Security, _—- Bk} «@300,000 581,543|22,549,128| 100} 375 {400 Hartford— Per |\share 
Traders 200,000 fe - ie, 6 ee ee ee Aetna Nat Bank__- 525,000} 814,527) 3,524,783) 100) 240 |___.. 
Oil & Metals B&TCo| 200,000 susses 236,891) 100)....-.|_.... | American Nat Bk__ 600,000}; 424,070) 2,271,929' 50) 68 j____. 
Los Ang Tr& 8 Co_} 1,000,000} 537,344) 7,074,742) 100)__---- -.--. | Charter OakNat Bk} 500,000) 380,797| 1,568,460 100) 140 |..... 
Merch’ ts’ Be &TrCo| @250,000|; 223,690) 1,436,573) 100)---..- 195 City Bk of aewer® 440,000} 109,779) 1,157,212, 100} 98 j..... 
Metrop Bk & Tr Co} 250,000) 120,345) 1, ra 573) 100) .---..]..... Conn River Bkg Co. 150,000} v155,497| v763,263! 30) 60 Sues 
roatece Trust Co | 1,000,000 198,897| 3,6 15, 448} 100) 75 80 Far & Mech Nat Bk 500,000 188,357) 1,163,033} 100} 110 (114 
U8 Nat Bank____. 200,000 776,000) r '000 100} 145 j_.... First National Bank 650,000 431,992) 3,042,131; 100) 160 ‘..... 
Hartford Nat Bank.| 1,200,000 977,956} 3,021,731} 100} 138 (142 
Oakland— Per |share. | National Ex Bank- 500,000; 329,920) 1,398,917| 50; 63 |... . 
Central Sav Bank. 300,000; 189,725) 3,993,781) 30)/.....-/-.... Phoenix Nat Bank-_| 1,000,000) 636,250) 2,444,787| 100) 117 /|123 
Central Nat Bank | 1,000,000) ¢125,112)e3,900,000)____|_...--}-.... Security Company - 200,000 172,737 935,195) 100) 150 |___.. 
Farmers’ & Mers Bk 105,300 7,700} 1.107.000) 100}_.----/..._. State Bank BATS 400,000 A 2,335,707} 100} 160 ({..... 
First National Bank 500,000} 2%170,034) #2, of juan 100) c..4..]esccd United States Bank 100,000 299,529] 2,078,958] 100) 400 |__... 
Harbor Bank-_--___ a@100,000 x Bee es ee Pe Conn Tr &S DCo_. 300,000} 562,397) 3,200, 100} 276 |..... 
Oakland Bk of Sav_| 1,000,000) 588,230 17,471,571| 75|-.--..|--.-. Fidelity Trost Co _. 100,000 85,591 636,100} 100} 175 j..... 
Sec’y Bk & TrCo_-_| a@155,280 22,144) 808,882) 20)-.-..-/--... Hartford Trust Co- 300,000; 384,047; 2,598,111) 100) 200 j|____. 
State Savings Bank 100,000 118.088 ko lg! ee Pee Riverside Trust Co. 150,000 d73,835 d565, 108; 100) 110 /|130 
Union Savings Bk 300,000; 350,000) 4,641,739) 100'_._.. j-.__. New Haven— Per |\share, 
Sacramento— Per |share. | City Bank of N H-_- 500,000 142,699] 1,110,522} 100) 138 {140 
Galifornia Nat Bk 1,000,000} 7350,000)]/7,700,000) 100/_...--}_.._. First National Bank 500,000 453,690; 2,179,289! 100) 175 ‘__... 
Farm & MechSB 200,000 19,031} 1 029,520) 100).-..--|_..-- Mechanics’ Bank _ 300,000 168,650} 1,089,333] 60) 65 |... . 
NBD Oo Mills Ar ‘Go 500,000 . 8 Ree eee eee Merchants’ Nat Bx - 350,000 205,996) 1,571,732} 50) 66 asuae 
People’s Sav’ 328 ,000 76,560) 2,159,750; 80)....--/..-.- Nat New Haven Bk 464,800 405,773| 1,696,680) 100) 192%| .___. 
Sacramento og 500,000 BOR Br ti GOs LTE. wGthincasshiscad esm’s Bk. 300,000 368,637!) 1,379,947) 100} 183 |... 
San Francisco— Per |share. | N H Co Nat Bank_- 350,000 456,319) 1,918,810) 10})____. RPG 
American Nat Bk 1,000,000 524,503) 6,716,588) 100} 133 {|..._. People’s Bk & Tr 100,000) 7,79 G,750) 1001.66 << 135 
Anglo-Lond’n-Paris Second Nat Ba 500,000 601,025 ; »770,382| 100} 193 |_.-.. 
at Bank _____ 4,000,000} 1,545,152/20,338,058) 100) 146 /|..... Yale National Bank 500,000 288 ,562 9,808; 100) 144 |... 
Bank of Calif N A.| 4,000,000|/¢11090,870|t26,374614! 100) 412 ..-. | nNew Haven Tr Co. 200,000 129,196 1,907; 100) 145 '..... 
Bank of Italy____- 750,000 82,500} 2,360,716; 100) 110 /115 nUnion Trust Co... 100,000 226, 703 806,897} 100) 145 |__... 
City & County Bk. 350,000 46,800} 1,058,867) 100) _...--}._._. Norwich— | Per |share. 
@olumbus 8S & L Soc 130,000} - 106,094) 1,849,766) 250)_...-.|..._. First National Bank 300,000 89,899 641,581) 100) 85 |..... 
ker Nat Bank_| 1,000,000) 2,566,241/17, ‘909, 1044 WON cB ciccicen Merchants’ Nat Bk- 100,000 46,550 255,250) 100} 110 |{_.... 
Don’hoe-Kelly B Co 650,000 194,527) 2, ‘419, f=) See Se Thames Nat B -| 1,000,000 888,157 1,596,271 100} 165 j{..... 
Ni Bank| 3,000,000| 1,835,193|11,949,535| 100) 245 (257 Uncas Nat Bank_-_-_ 100,000 28,097 190,933) 1 S| ey Pee 
Thames L & Tr Co- 00,000 66,999 797,198) 1 ia inate 
*Sule price. a eee aid in; authorized = is lar 6 This is capital paid a anthesteed amount is larger; w 
will also be increased. k Capita tal to be increased z Ex vidend. a June 23 19 h Dec, 31 1909. + Paabortomad mole tael 1908" 
nTo Consolidate. JJan. 241910. rJan. 15 1910. “y Jan, 221910. sSept, 1 1909. ree 16 1909. wv Feb. 5 1909 e Nov 1 1909. 
















BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Colummas. 










































































































































































CONNECTICUT.—(Concluded.) ILLINOIS—Nat, banks Jan. 31; (close of bustness); State institutions 
Feb. 1 (opening of business.) 
Surplus Gross Surplus Gross 
| Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Aak. 
Water share. Aurora— $ $ 3 er . 
Citizens’ Nat Bank. 300 000 146,180 997,249 100 134 149 || Aurora Nat Bank..| 100,000) 212,960] 1,431,752) 100 a18 398 
Manufac’s’ Nat Bk.| 200,000} 126,559) 1,251,497| 100] 150 |...-- at sazc| 200,000; 144,277) 1,031,011) 100) 240 |245 
Weterbury Nat Bk-| 600,000, 465.889) 1,715,286 50| 80 | 8 -Am Nat Bk} 100,000) 41,267 7,920| 100| 120 140 
Games =| $950] Pre) OSE Gzs| 100) 195 000 | Merges a) M8 tae as] Sasa eee le 
a bess ts é 420; 100) 100 |_-.... ni a ’ ’ 
nary oF 200,000} 12,776) °344,420| 100) 100 Aurora Tr &Sav Bk} 100,000! 13.489} c125°725 
lie Bankers’ Nat Bank.| Merged in |Commerci |al Nat Bk 
DELAWARE—Nat. banks Jan. 31: State institutions latest returns. Calumet Hat Benk!| 100,000\ ae ig7|". y70,008 
Chicago City Bank.| 500,000) 196,090) 2,234'959 
mington— ' Per |share. Bk_| 7,000,000| 3,518,160|67.944,995 
@entral Nat Bank_.| 210,000 95,285) 538,989) 100| 115 |125 “| 9,000,000] 4/973; 134/90,664.699 
era’ Bank. _-_ 200,000 80,000 725,000} 60) 120 /|135 Corn Exch Nat Bk .|b3,000,000) 5,143,947|60,967 ,662 
National Bank} 500,000} 360,859) 1,417,195| 100} 140 |160 | Drexel State Bank.| '200,000| ° 21.511! 2'520'998 
Nat Bk of Delaware} 110,000} 136,685| (864,975| 100) 215 |225 | Drovers’ DepNatBk| 600,000| 4001449! 7'226'676 
W B of Wilmin Englewood tateBk| 200000) 31,230) ‘964.988 
and Brandywine.} 200,010) 401,787! 1,298,767, 30| 86 | 98 | Férat b8 000,000] 8,441,397 107877 502 
Union Nat Bank._-| 203.175} 538,167| 1,886,100} 25) 86 | 93 | First Nat Englew’d| 150,000) '167.641| 2,942,705 
Equitab Gu &Tr Go} 600,000} 685,000) 1,936,942) 100} 200 |230 | Foreman Bros BgCo| 1,000,000) 517/489| 8.383'050 
SecurityT & 8D Co} 600,000} 712,604) 2,224,127 100] 200 |230 | Ft Dearborn N Bk! 1,000,000| 368.397/13/212'987 
Wilmington Tr Co 300,000 150,000; 1, ’ 60} 106 {120 Hamilton Nat Bk..| Merged jin Nat Cit y Bank. 
Hibernian Bkg Assn} 1.500,000) - 837,607|23,925,585 
Kaspat State Bank} 200,000| 113.730| 3.030713 
OIST. OF COL.—Nat. bks. Nov. 16 1909; other institutions Nov. 16 1909 Live Stk Ez Nat Bt Bk. 1,250,000 474,667 9,203,917 
~ Washington— Per jshare. | Not Bt of J 000 ; "506. 
A at Bk..| §00.000| 185,383) 2,643,675] 100 185 |190 "| National City Bk -| 1;800:000| "'517,479)14;708;386 
ae Oe poate Boat > Ges, National City Bk _| 1,500,000 17,479) 14,708,386 
@olumbia Nat Bank| 250,000 308'847| 1,875,744] 100] 260 |___.. Nat Produce Bank. Sante) ay'cosl  ona’nae 
Commercial Nat Bk 500,000 275,641 4 "318, 077} 100) 191 200 No Side State Sa Bk 50.000 18.599 726.705 
Farm & Mech Nat. 252,000 415,440 1,141,950 100} 290 |..... North West State 200/000 7766 561.43 
fourteenthStSavBk 100,000 11,427 po By aS ee pe Peoples StkYdsSt’e| 300.000 82185) 2.496912 
Home Savings Bk.| 100,000 ,239| 2,536,587] 100) 290 |---| prePic’Nat Bie 360°000| -73'930| 1°417°823 
Lincoln Nat Bank 200,000 ,00. 53, 100 130 140 Prairie State Bank. 500.000 56.063 6.842.692 
Nat Bank of Wash.| 1,050,000 699,764 3,598,712] 100| 295 (310 ty Bank b300'000| 169'510} 2'356'510 
Nat Capitai Bank_-. 00, 238,122 89, 700) 208 leesns Chi Sav Bk. 200'000 82° 1.357.958 
Nat City Bank _._-| 300,000; 105. 1,401,774) 100) 170 (175 | State Bk of Chicago! 1,500,000! 1,609/467/20.548.675 
Nat Mei Bank ___- 800, 595,897| 3,350,793] 100] 199 |207 ds Sav B "250,000! 1811135) 2'327'700 
Riggs Nat Bank___} 1,000,000) 1,785,544) 8,447,518) 100) 550 625 Union Bk of Chic. 200/000 37.957 "891 766 
Second Nat Bank_-| | 500,000; | 262,780) 1,580,968) 100) 155 {160 | Un StkYds StateBk|Consolidatied with Peloples Stoc 
Amer Secu & Tr Co! 3,000,000; 2,040,736] 8,145,229) 100) 275 (285 WendellState Bank 50.000 6 433,643 
Nat Sav & Tr Co__. 1,000,000, 713,220) 6,770,899) 100) 210 |~.---. Amer Tr &Sav B 3,000,000 187.113 12,069,159 
Gaton Savings Bk _ 200 ,000) 139,399} 1,419,659) 100| 245 (265 Central Tr Co of lil. 2'000'000 809'135. 16,817,103 
nion Trust RSE 2,000,000) ary 2,061,124; 100} 131 |... Chicago 8 Bk &TrCo 500.000 107.5441 4 4.518.995 
Un’ed StatesSavBk; 116,000) 16, 65,912) __.| -....|..... Chic Title & Tr Co_| 5,000,000'¢ 1.319.160 
United States Tr Co} 1,000,000) 113;610 e1,530,865) 100) 117 (11734 | Gitizens’Tr&Sav Bk| | 60'000/ | 6 369| ~ 254.771 
Wash Loan & Tr Mo! 1,000,000! 888,119] 6,225,938] 100 '212 Colonial Tr &Sav Bk 600,000 516,593 4,833.508 
PLORIDA—Nat. banks Jan. 31; State institutions latest returns. Farwell Teast Go| 1Bee aos] top’seal 'anstors 
Firet Tr & Sav Bk.. 2.000.000 3,122,470 45, 869, 755 
Jackson ville— Per |\share uarantce av ’ ’ - 
Atlantic Nat Bank_-| 350,000) 489,099) 4,963,295) 100 210 |_---- Harris Tr & Sav Bk) 1,250,000) 1,213,053) 9,053,442 
Barnett N B of Jack 750,000 284,898| 5,287.764| 100} .....|_-__- Tilinois Tr &Sav Bk) 5,000,000) 8,347,527.85,103,591 
Gommercial Bank--| 100,000 32,551| 894,876 100| 135 | __._- Kenw’d Tr&Sav Bk) 200,000) © 53,795) 1,112,241 
Florida Nat Bank--| 500 000|s 115,785) s2,622,015| 100| 110 |_----- Lake’v Tr & 8 Bk-.| | 200,000} __36,137| | 989,956 
Fourth Nat Bank..| g218,000}  58,702| 376,327|....| -.-..|_-~- Motrenain ue 003s too aoe O10 4236 990 
Geertr &Seree .| 160, $1,029) 288,943) 100/ 100 |----- | Northern Tr Co Bk.| 1,500,000 2,185,761/20,559,363 
a my 
ae ‘ - top te. ple’s Vv onsolidat je with e oples oc 
GEORGIA Nat. bka. Jan. 31; State institutions latest returna. Pullman Tr&SavBk 000) 193, 883| 2 609,90 
Royal Trust Co---_- Merged| in Central) Trust’ Co. 
Adante be lone | srencan trans Be) 303008) 82) | Sat 
en's ’ ’ 
america Nat Bi °487 360) «3.128,080] 100) 189" |*00 | Preemie Gor | 1 200'900| 1082-B60|14.st5.876 
Sentral Bk & Tr Cor 161,403| 3,050,294! 100) 152 |i57_ | W Side Tr & Sav Bk 81,799] 2,517,001 
Fourth Nat Bank _- 763,678] $5,959,975| 100| 218 |#223 | West Tr & Sav Bk-| 1,000,000) 208,269) 9,306,759 
Ge Sav Bk & Tr Co. 82,000 362,312 100 130 [135 MW Tr&SavB 200,000 41,539 88,715 
rmania Sav 1 x ie acinus al bs 
Lowry Nat Bank... 8874,742| 84,868,895| 100} 230 |235 | Elgin Nat Bank--.| 100,000) 878,560 s700,714 
Third Nat Bank. __ 8668703) $4,316,002| 100| 240 (245 First Nat Bank_-__. 200,000; d107,761| d903,221)_ 
Guariy tr BE Co. gatas)" gue) 1) nla | Galea Nar pane | HERD) 0 08 2.08 
Trust Co of Georgia 309,930} 271,650) 100|-_.__- 135 Elgin. city y Bk’ g Co, 100,000 95 °2731e1 242 303| 
a Savings Bk 23,957; 857,167) 100} 150 |___-- ia, 
Georgia RR Bank _. 497.599| 4,010,953| 100|_____.|____- Central 200,000; 150,910) 2,474,418 
ants’ Bank. 180,317 888,196 100! 208 |216 Com’! Ger Nat Bk_- 550,000 544,961 * 259,199 
gape aora, fatal geese fo is SORA! eet) ae 
xchan, rl 1, . 25 |128 > oles y , 
Planters’ L & 3 Bk. 110,769 1.442} 10: 20 | 22 me Sav & State. 120,000}  83,109\cl,217,077 
Union Sav Bank __ 100;435} 846:183} 25} 60 |_._-- nois Nat =-| 200.000} 69,360) 1,863,177 
lates Per \share | Lnt’rstate Bk 200,000 €5.179| ¢322,415 
Golumbus Sav Bank 80,527, 718,792) 650| .....|.---. M ts’ Nat Bk.| 200,000; 190,676) 1,973,842 
Fourth Nat Bank. 225,597| 529,937| 100) ---..|---.. mg te 160,000) ¢355,029)e2,035 634 
ome Eaves Bank iastl | see'0s0! tool 222 ~---- | Forest Cit st City Nat Bi Nat Bk} 100,000! 130,177/ 957,965 
Nat Bk of Columbia 206,529) 427,576) 100) --...|..... eee LTS Os,| ar'oonl 1eetcosl oaerous 
s---- 301,022) 579,633) 100) ----.|----. ord Nat Bank} 100,000; 142/139] 1.386. 
Messait Per \share, | Third Nat Bank.._| 250,000} 169,570) 1,621,969 
American Nat Bank $385,775] 83,651,789| 100| 175 |189 "| Winnebago Nat 350,000) 235,830) 1,563,675 
p ell RS Sor 18724. 318] tool toa (igs | Farmers’ Nat Bank} 200,000) 243,820/d1,623,758 
peg & SavBk 0 300,000} 100) 200 210 First Nat Bank __-- 250,000 d320,869\d1 , 498,386 
Fourth Nat Bank__ 68.957 1,599,296| 100] 120 /|123 Illinois Nat Bank _- 300,000; d178,802\d1,425,444 
Home Sav Bank___ 43/000 100} 125 |130 Lincoln Bank _-.--- 100,000 c€15,260} ¢856,423 
Macon SavingsBank 10,600} 175,780] 100 70 | 72 | Ridgely Nat Bank | 300,000) 108,710) 1,410,188 
Sevens — Perlshare | Sp’gfield Marine Bk} 300,000) 385,539|c2 020,778 
@hatham Bank.____ 51,521| 1,078,311] 100] 119 |.---- Sangamon L & T Co} 200,000) += ¢89,989)cl 470,432 
Gitizens’ & South Bi 826,699] 6,840,760] 100| 233 |235 | VirstT&SBk.Spfleld’ 100.000° 22,670) _¢425,731 
chan °B sae 34'000|  sto'or7| to) 428/180 | INDIANA—Nat. bke. Jan. 31; State institutions latest returne, 
Germa. Bank - - 323,650} 1,726,563| 100} 185 /|186 E vansville— l Per (share 
Mib Bk of Savannah 132,527 06,882| 100! 140 |150 | Bankers’ Nat Bank| 250,000! 25,090] s918,828 100] 100 /110 
Merchants’ Nat Bk - 159,030! 623,5792| 100! 110 |112 | Citizens’ Nat Bank | 300,000] 867,360/s1,453.554 100\.. _.|_---- 
NatBk of Savannah 447 ,680| 1,593,607) 100) 230 (235 City National Bank; 350, 000 8294,158/s2,884,901 100) 160 /|---.. 
Oglethorpe Sav & Tr 126,927 03,800} 100] 164 |155 | Commercial Bank_. 75,000 13,770} (328,256 100) 105 |110 
Savann’h Bk&TrCo 470,069| 1,733,993] 100] 153 |155 | Mercantile Nat Bk_| 200,000} s10,441| s357.506 100} 100 |105 
@itizens’ Trust Co 19,689 14,839} 100) 125 |__.. Old State Nat Bank} 500,000} s235,730!s2,700,368 100| 170 |175 
Savannah Trust Co 229,569) 1,338,304) 100) 1388 |135 | West Side Bank.--| 100,000 30,245| (843,520 100} 124 |140 
Am Tr & Sav BE__-| 200,000 78,500} 951,600 100] 140 |150 
{DAHO—Nat banks Jan. 31; State institutions latest returns. Evansv Tr&Sav Co} 100,000 60,764) 1,030,081; 100) 135 (140 
Fort Wayne— Per |share, 
Seleb Cite rag OF First Nat Bank. -- 500,000| 246,631] 3,511,922 100)_____. 175 
Boise City Nat Bk- 100,000} 174,159) 2,590,120|____ Lien ed Honiton Net Bank 500'opo 448'921 iar, th 100 foilen 335 
First Nat of Idaho_| 100,000) 4204;077/\d1, 594, 630|.___}_.____]_2-. | Old National Bank_| 3505000 171,876] 2'574'551| 100|_.....|170 
Idaho Tr&SBk Ltd 000) 12,000 000} 100}..____|__._- Citizens’ Trust Co. 200,000 13,609} 832,917} 50|_____.|__.-- 
People’sTr&Sav Co| 200,000 25,831| 918,351] 50|_--.-. ee al 
a te L &TrCo! 300.000) 80,984 3,486,563 100)______ i 
*Sale price. h Book value. a lus to be increased to be increased g Capital paid in; authorized amount 
és larger. z Ex-dividend. y April 28 1909. figures date Now, mat d 1 Feb. 
1908. n To consolidate. r Say 15 1908. 8 Nov 16 1909. #Formerly az 1900. wed, dane 23.1000 vFeb. — eSept, — a 








Mar. 1910.| 
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INDIAN A—(Concluded.) KE NTUCKY—Nat. banks Jan. 31; State institutions latest returns 
Surplus Gross Surplus Gross 
Capital. |& Profits., Deposits |Par..| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask, 
¥ Per |share 

indiana polis— $ t t Per \share. Covington— 4 8 
American Nat Bank| 1,500,000| 651,260 7,037,209) 100) 158 (160 Citizens’ Nat Bank. J $123,699! s966,186) 100) 160 |_.... 
Capital Nat Bank_.| 6500,000| 303,755 5,438,927) 100) 170 |..... Far & Traders’ Nat| Consolidiated with First Nat.) Ban\k. 

Columbia Nat Bank} 600,000| 23,369 1,980,780! 100) 10634/-..... First National Bk_| 600,000) 160,201\n1,132,269| 100| 160 /175 

Continental Nat Bk} 380,000; ------ SRIOH cn dihasivswdl mamas Germ’n Nation’ Bk} 350,000! 81681527 81,001,340) 100} 135 (140 

Fletcher Nat Bank-| 1,000,000; 407,055 7,975,798) 100)-...-.|-..--. Covington 8 Bk&Tr| y100,000 33,670| 514,934) 100) 130 |...-- 

Indiana Nat Bank_| 1,000,000; 1,140,137 7,433,234) 100) 233 |...-. People’sSavBk&T:. 150,000 23,551 641,599) 100; 120 {....- 

Merchants’ Nat Bk.| 1,000,000 919,817, 5,588,500) 100) 200 j|_.... 

Union Nat Bank..-| 300,000 44,267 1,545,725) 100) 116 |_..-- Lexingtoa— Per \ehare. 
ntral Trust aS 300,000 3,793 52,957) 100) 121 |..... Fayette Nat Bank 800,000 349,553| 1,072,256; 100| 275 (280 
tizens’ Trust -|Consol. wit h an od T rust Co First National Bk _- 400,000 94,989 ,028| 100! 129 (130 

Farmers Trust Co__ 100,000! 29,794 532,695) 109) 116 |-..... Lex’ton City N Bk. 500,000 283,319 951,212) 100) 215 /220 

German-Am Tr Co 400,000) 103,773 2,029,972} 50} 80 |_..-- Phoenix Nat Bank.| 300,000 , 859,101} 100} .---- 143 

Indiana Trust Co-_- 1,000,000) 544,493 7,131 ,717| a See lenwde Second Nat ene 150,000 25,187 371,087; 100, 120 |122 

Marion Trust Co-_- 300,000) 115,894 3,136,895\v100) 160 |_.--- Third Nat Bank_-- 300,000 84,259) 782,225) 100) ....- 156 

Security Trust Co_- 325,000) 62,559 438 1705) i- 11044} ...-- 

Union laine 600,000 588,599 1,934, 942) Bae cinbane Louis ville— Per |share 

| | Per \share. | American Nat Bk.-| 800,000) 218,225) 4,223,920 100! 138 (141 

Terre Haute— No\minal |prices | Citizens’ Nat Bank 500,000 577,590| 4,234,837) 100| 230 (240 
First National Bank 00,000 352,127, 2,464 274) BE swe aid ----- | Com Bank & Tr Co_ 600,000 40,000! 1,596,323) 100} 95 [100 
McKeen Nat Bank. 500,000! 260,963, 2, 1528, 905) i sniialettigaign soa sella First National Bk-- 500 000 213,570; 2,984 927) 160; 360 {scucs 
Terre Haute Nat Bk 300,000) 83,583 ‘961, 872} 100 ij abl Kew tedbl n Bank... ..| 8100,000 »29 ,100) 

United States Tr Co’ y250,000 113,899 2,366,000 iis Lyman oi ili inlien as German Bank___.. 250,000 542,967) 4,458,956 

Ger Insurance Bk_- 249 ,500 478,060! 5,463,687 

tOWA—Nat. banks Jan. 31; State institutions latest returns. German ere 179 ,000 82,211 904,581 

Kent Tit 8 Bk&TCo 350,000 70,451! 1,084,204 

Barington— per |onre, | Emcoinar Benk-| $2000) 20123) 4 Sa. eze 
Burli nSav Bk_| 100,000 14,000} 635,000) 100} 110 |..... s - , , yp tk 
First National Bank| 100,000} 856,900| 693,755| 100| 150 |_._.- ee en een] Vee aeel 1 aoe iael been eee 
Ger-Amer Sav Bank} 125,000} 246,570! 2,562,673| 100| 300 |____- | aa phd ney gd ah +o 1 eee aeal a eenaen 
Iowa State Sav Bk_| 200,000) 191,919) 2,715,046’ 100) 275 /____. 8 —_ visas Bank” 100'000 58'079| -'498'090 
Merchants’ Nat Bk.| 100,000; 135,370) 1,402,956; 100| 250 |_.__- Tha National Bk.| 300°000| 516011 2.164937 
National State Bk 150,000 160,120 1,092, 109 100 300 -<<<«¢ Kueen Berea ee . pa ay a iS oars 

Cedar Rapids— No\minal | prices um Trust pe ’ von’? 
ged Rapids Nat Bk| 100,000! 176,155| 3,585,227 i00| |) poo Trust Co.-| 1,000,000 ging rae 

Rapids Sav Bk| 100,000| _137,932| 2,058,729) 100|---22-|--_-- yy Trust Co_| 806,100 eal Samet 

Sitisons Nac Bank 000,000) 5.507|. 920,082 Newport— orien Sela Sage 
mm a 4 3 ‘ bi SebUT cde obese . 

lowa State Sav Bk. 50.000 13,372| 538 679|....|......|..... German Nat Bank. 100,000) = 158,827 v527 ,262 

Merchants’ Nat Bk_| 200,000 ,005| 4,257,320} 100) _-.--|-..-- Newport Nat Bank_| 00000) 862,314) 8518,272 

Escuity ay Bank:| foo] | S87ra| x 7600s) $80) 

y Sav i ; +769,798) 100} ....../-.--- so ‘ 
Am Tr & Sav Bk... 1 ,000 80,751 1,772,718 100 Se MS Sskagey LOUISIANA Nat. banks Jan. 31: State institutions latest returns. 
Fidelity Tr &SavBk _|Consol. wit}h Amer Tr/& Sav Bk New Orleans— Per \share 
Bank of Orleans.._| 100,000 69,702} 1,212,715) 100} 200 |.---- 

Council Bluffs— Per |share | Canal La Bk Nes 2,000,000; 597,629] 9,331,995) 100) 135 /|187 
Gity Nat Bank.._.| 120,000) 832,873) #638,139)..__|/....../___.. Citizens’ Bk of La 380.200 »274| 1,750,238) 100) 190 |... 
Gommerc’] Nat Bk 100,000 827,678; 8547,005) 100)_____-/ ..... City Bk & Oe. ae 150,000 40,500 OS ee ee Pe 
@ouncil BI Sav Bk. 150,000 ie RRO Re eres ee Commercial Nat Bk 300,000! $389,056) 83,328,516) 100} 290 j..--- 
First National Bk- 200,000; 8157,086\s2,163,703)____|______|____- Cages al Germ’n 
Btate Savings Bank 50,000 8, 684, Sele Re Lee Tr & Sav Bank_-_| 1,100,000 900,529/10,868,462) 100) 265 (410 

Cosmop Bk&TrCo_| 200 52/000} °390,000' 100| 70 |--.-- 

Davenport— Per |share | Ger-Amer Nat Bk_-| 1,000,000) s906,227| 87,216,575) 100) 195 {197 
Davenport Sav Bk. 300,000; 310,000) 4,000,000} 100; 250 (255 Ger-Amer Sav Bank 
Farm Mech Sav. 100,000 57,143) 1,090,921; 100); 165 /|175 & Trust Co. __-.- 200 ,000 113,871| 1,447,674) 100} 190 (205 
First Nat Bank __-_- 200,000 209,532) 1,241, 100) 215 /|225 Int-State Tr&B Co- 760,00u 381,705) 4,306,004; 100) 195 . |.---- 
German Savings Bk 600,000 786,590) 9,817,998; 100) 875 |400 Metropolitan Bank- ,000 260,267) 2,398,551); 100] 165 4180 
lowa National Bk. 150,000 164,013} 1,949,913) 100} 210 /215 N ibe ag Bank 100,000 110,162 929,059) 60) ~.-..}---- = 

t v Bank. 50,000 16,000 265,000; 100) 125 /|135 rnia Nat Bk 400,000 70,157] 1,439,134) ..- 2} -.....]...-- 

Scott Co Sav Bank.| 250,000} 262,000) 4,409,000) 100| 275 /|280 Orleans N Bk_| 1,000,000 92, ,560, 100) 200 |.---- 

Union Borings Bk. 100,000 92,000! 1,550,000} 100) 220 (225 People's Bk Oat @ Tro ya af’ 7 3,196,462) ...-}.....j...-- 

’ Tr 100,000 101,417 334,394) 100) 200 | __.-- People’s 8 Tr & Bkg ,000 37,340 3,719,004 109 {115 
State Na k_| In volun|tary liquidjation , 

Des Moines— Per |share | Teuto’ oop bad 72, “ye 1,418,959) 1 1 1130 
@ap City State Bk 100,000 20,153) 1,504,087) 100) 120 |-.... USS Dp &Sav Bk 1 yao Hts 1, 14) 1 250 }..--. 
Gent State B 200,000 50,617) 2,712,681| 100} 170 |... pd ee og .| 2,500, 1,562,350/14 "338. "985 100] 220 Gey 
@entury Sav Bank. 100,000 3,970 508,762) 100)_...-.- 100 Hi Bk&Tr 1,000,000) 2, ‘354. 552 16,291, 317| 100) 570 
Gitizens’ Nat Bank. 200.000 146,387) 1,994,511) 100} 200 /|..... bad amy -Cent Tr & 2 

ercial Sav Bk 50,000 14,789 ,019) 100) 140 |... i csek 16s 200,000 8,517] 1,718,897) _.--j-.---.- Jeoece 

Des Moines Nat Bk 500,000 67,767| 4,773,769) 100) 165 (175 nae Per \shore. 
Des Moines Sav Bk - 200,000 30, 2,636,102; 100) 136 |---.. Com Nat Bk yes d388,562\d4,235,099) 100}_....-j...-- 
Sav Bank. 100,000 11,197) 1,004, 100} 130 /140 First National Bk __ STK tH ‘ pt ‘687 Tlaco.n nianae 

Home Savs Bank _- 50,000 14,673] 1,083,687} 100) 155 |----.. Contint’1 B & Tr Coli y300,000' 101,000 ‘000 , BERRA, ate 

Iowa Tr & Sav Bk-_ 50,000 9,307 436,167; 100; 110 (125 

Iowa National Bk__| 1,000,000} ° 255,920) 6,213,769) 100) 160 |. ... MAINE—Nat. banke Jan. 31; State institutions latest returns. 

Methanicy’ Sav Bi.| 80:00, _9'804| goptenel 1ool ton iao™ 

Vv - F, . F 1 ’ 1 

People’s Sav Bk_--| 100,000} 120/837) 1,942,892| 100| 250 |... ee said. ceili! cathiain Porytes 

Btate Savings Bk | 60.000, 36,757 074| 100] 160 {170 | yorenante Nat BK.| 1000001 4253°557| #531°568| 100|.7772-1~~72- 

University State Bk} 60,000 2,876] | °184,606| 160) 105 {110 | Rermmants Bat ne-| eo'oool .4ai744| 26008811. lone 

Valley Nat’! Bk_..| 300,000| 100,569 1, 871,010) 100| 150 |--.-- nd Na 50, e431, C699, O51) - - ~~] =~ 2 a] ean 

Valley Sa Bk. 50.000 51,007 8'692| 100 175 |_.... Veazie Nat Bank __ 100,000} In volun|tary liquidjatiojn. 

lowa Loan & 500.000! 672,560 12" '085,501| 100) 225 |_.-.. Eastern Tr&Bkg Co) 175,000) 443,160) 3,582,988) - - --|.-.-.-|..-.- 
Dubuque— Kenduskeag Co. ,000 1° 980; 1, rit O06 2 ase tenet. 

Dubugve Net Bee) 100990) 2E'157) S80-T28) 199-----7/1%) | Portande | soe ooo] ansoor| a.078.002| 100] ak” a 

uque Na al Y ; ,192| 100)_...-- 
Sav Bk__-| 160,000!  51,309| 1:162,705| 100|__.... #129 | Chapman Nat Bk_-| 100,000} 44,720] 1,430,981] 100] 115 120 

Ger Tr & Sav Bk_.| 100,000}  47,366| 1,361:727| 100|_____. Cumberland Nat Bk} 150,000/ 69,793| ‘°523,790| 100} 100 101 | 

Iowa Tr & Sav Bk.| 3005000| 147'473| 11565/048| 100,140 |... | First National Bk_-/ 600.000) __ 459,899) 2,571,933) 100] 105 106 

Second Nat Bk...-| 300!000| 131'707| 1,276:938| 100| 135 |#i40" | Nat Traders’ Bank_ ey phe re ihe ey 
Sioux City— No|\minal | prices Portland Nat Bank ’ . 4,637| 4,629,292) 100; 150 j160 

First National Bk_. 800,000 892,490\s5 094,227) 100 afinas Fidelity Trust Co_ 150,000| - 208,347) 2,334,993; 100) 210 |215 

lowa State Nat Bk_| Merged [in First Niational Ba\nk. ee mr he Trust Co so aan 110500 6 800,000 100 350 (00 

Live Stock Nat Bk-| 100,000} 879,270,81,742,983, 100)-...--|----- or y250, - 750, »000, 350 

Merchants’ Nat Bk_ 100,000 865, 110) 8780,853) 100|______|___-- Union 8 D & Tr Co. 250,000 226,910 330,730) 100} 150 166 

Northwest Nat Bk_ 100,000 840,227; 8910,365) 100)_._._./..... pce : son of. 

Security Nat Bk.._| 260.000 s190'867\s2,876.751| 100|_..._-\..... MARYLAND—Nat. banks Jan. 31; State institutions latest returne 

Woodb CoS Bk. 50,000 50,0 7 @& See pee Baitimore— | | Per |share. 

Farm L & Tr Co__. 300,000 33,333 985,219] 100)_....__’.--.. Calvert Bank-_--_-- 100,000 40,392) 1,230,925 60) 60 |-.... 

Chinen Net Baakon.400 00) .og8tna| =.g0818 9) “38“| a5 
5 ae zens’ Nat Ban 1, ,090, 
KANSAS—Nat. banks Jan. 31; State institutions latest return. Com &Farm Nat Bk 500.000) "650 1,605,910 100; 773%4|____. 
Commonw’Ith Bank 200,000' 112,000 2,400,000 50) 87 {100 

Kansas 4°" Per | share. | Drov&Mech’s N Bk ,000! 444,720 6,281,899 100) 220 (2380 

ercia Bk_-. 300,000 241,507! 5,559,995) 100). ..._./-.... Farm &Mer Nat Bk 650,000) 255,369, 2,601,864 40) 48 |... 

Inter-State Nat Bk_ 600.000; c968,383\c9,346,925) 100)......)-.... First National Bank} 1, ,000, 528,495 6,380,702 100) 137 {1 

People’s Nat Bank ,000 $55270)  6008,919) 222) o.oo German-Amer Rank| 300,000 124,140, "778.752 100| 108 |110 

ange State Bk 100,000 35,000 “Og Peteewas Spee German Bk. of Balt ,000' 150,000 1,350,000 100) 108 j__.--. 

Wyandotte StateBk Absorb\ed by Com!/mercial Natio |nal Bajnk Maryland Nat Bk__ 5 ,000; 93,725| 2,553,981! 20| 22 |____- 

Banking Trust Co-- ,000 15,000 300,000; 100) .._..-)~.... Mercantile Bank. 100,000, 32,991 | ahh Bocatome, oes 

—— nga 185 000 28,332) 2,496,719) -_../-.....|- ---- tye ve ld | Bk } BOO. 000) 1, 001, »743 iL, Bot. 193, 100] 175 1180 

‘eg a tf) m._ 7 d 
of ropes % 210,000 291,257; 2,103,207] 100) ~....}~.... National City Bank ‘000! 40,813 0,1 Git ee adit nl 

Capital Nat’l Bk_--|Consolidatied with Ce/ntral Nati|/onal!/Bank. Nat Bk of Comm’ce 500,000 539,395, 2,282,309 15] 30 31 

Gentral Nat’) Bk...; 200,000 45,750} 2,049,512) 100) ....._)..... Nat Exchange Bk__| 1,000,000! 687,655! 4,453,983) 100] 158 |-.-.--- 

Merchants’ Nat Bk. 100,000 119,066) 1,879,557) 100)/.--.. |..... Nat Howard Bank pre Ges 102,885) 1,312,171; 10) 13 |.---. 

Shawnee State B 000 21,000; 467,000) 100)..-... Sisias Nat Marine Bank._| 400,000, 217,625) 2,195,713! 30) 40 |__--- 

Prudential Tr Co 100,000} —_ 30,450! 366,450) 100)..... |..... Nat Mechanics’ Bk | 1,000,000! 1,101,159! 7,851,247) 101 28 | 29 

*Sale price a Capital ana surplus to be increased. tal to be increased. a Book value. ® This is amount paid in op 
shares, par value $100. @ quote per share not per cent. 2 Exdiv dend, y Capital paid in: authorized amount is larger. “2 date 

Sept. 11909  eApril 28, 1909. n June 23 09. sNov. 161909. f¢Includes debentures. d Dec. 31 09. wv Feb. 5 1909. 
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MARYLAND—(Continued). MASSACHUSETTS—( Continued.) 
Surplus Gross Surplus Gross 
Coptial. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. | & Profits. Deposits. |Par.| Bid. | Ask, 
Balt.—(Con.)— $ $ g Per |share. Holyoke— 2 $ $ Per 
Nat Union Bk ofMd| 1,000,000} 585,809) 2,701,510) 100| 121 (125 City ational Bank} 600,000) 201,351) 1,019,302) 100| 106 (110 
Old-Town Nat Bk-| 200,000 88,947) 1,377,755, 10) 12 |..... ane ee 200,000} 156,876} 668,724) 100) 125 (130 
Second Nat Bank -- 500,000; 754,291) 1,232,794) 100) 195 |-..-- Hoing e Nat Bank 200,000} 267,021) 1,472,171} 100) 160 (176 
Third National Bk-| 500,000} 138,277| 2,586,985] 100| 120 (130 Home Nat Bank..-| 250,000) 156,057) 1,185,574) 100) 125 (130 
Traders’ Bank ...-| 250,000|Began busi|ness Mch 1|..__| ~----|---.. Park National Bank| 100,000 61,910} 535,196) 100) 100 {..... 
Western Nat Bank.| 500,000) 544,310) 2,734,887) 20| 37 |----- 
Balt Tr & Guar Co_| ¢800,000| 2,174,811) 4,045,550) 100) 320 |----- Lawrence— Per |\shar , 
@olonial Trust Co--| 300, , 725) 25) 27 | 29 | Arlington Nat Bank| 100,000 64,592} 853,281) 100) 125 |-.-... 
Gontinental Tr Co_-| 1,350,000] 2,458,520| 5,726,376] 100| 210 (212 Bay State Nat Bank} 375,000) 131,177; 960,518) 756) 115 |.-... 
Fidelity Trust Co_.| 1,000, 701.553| 6,432,523| 100| 220 [230 Lawrence Nat Bank! 300,000' 129,046) 961,767) 100) 114 |.-... 
International Tr Go 1,500,000} 1,111,592| 2,199,198] 100) 151 |152 Merchants’ Nat Bk.| 100,000) 226,073) 1,037,996) 100) 325 |.-.... 
Marylan ,com) 1,000, 127,743) 1,500,504; 100; 70 | 80 Pacific Nat Bank..| 150,000 87,033 1, 100} 117 AT 
Preferred ____-_. 500, 1100} 100 (106 
MercantileTr&Dep_| 1,500,000) 3,071,174) 8,041,762) 50) 140 (145 Per |share. 
Safe Dep & TrCo-| ¢600, 948,196 d 100) 440 |-.... Appleton N Nat Bank) 300,000) £157,837| 933,709) 100)/104 /|.-... 
Union t Co....| €6500,000) 694,977; 694,237; 50) 70 |--..-.-. Old Lowell Nat Bk.| 200,000! 61,480) 504,653) 100) 104 |... . 
ers’ Nat Bank.| 200,000 195,174! 2,985,782) 100) ..... 110 
Frederick— Per |share. | Union Nat Bank...| 350,000) £290,800) #2,524,157| 100/*180 |-....-. 
@entral Nat Bank_- 150,000 70,814; ¢402,165| 25) 35 j|-.... Wamesit Nat Bank 250,000 (91.741 1312,958| 100)-...- */100% 
| aa og ylang ooo eepesene rif +4 '? = ----- loved Trost ®-.- €192,000| 101,000) 1,070,000} 100) ----. 102 
‘ar ech Na ‘ 105,684/¢1,011,950) 25) 40 |-....- x SD&Tr 100,000 36,610] 461,379) 100)......|_.... 
Franklin Sav Bank.| k104,000 27 ,929 5,800 160] .225: .jccsse Lyan— Per |share. 
Frederick CoNatBk 150,000} £107,037 1430. et ie Be eee Central Nat Bank... 200,000! 1r267,061/r1,405,659| 100} 190 |--... 
Fr’k-TownSav Inst} k171,176| 115,689 40,066} 100| 175 |----- L National Bk. 100,000} 1r263,557\r1,071,661| 100} 250 |-.-..-. 
Nations Oey Bank| 300m] riss:too) ‘saae'4i8) 90) 190. |on-o 
ation J r Tr ,933| 1QU) 100 [| ennne 
Ml ASSACHUSETTS—Nat. dks. (exc Boston) Jan, 31; State inst. latest ret. | Kasex Trust Co.-..| 250'000| 311'749| 1,944.504| 100| 210 |... 
Siainty SBate Go| | 00'000| ifoser| Lvao.at7| tao) 499. |o227 
’ 1 ’ ’ ’ 1 -e<ee 
Boston— Deposits of| banks date| Feb. 26 1910). Per |share, J 
Atlantic Nat Bank_ 50,000} 567,619) 4,915,000) 100) 155 [160 New Bedford— Per |share. 
Boylston Nat Bank} 700,000) 254,767| 3,146,000) 100)... .*|103}4| First National Bank! 1,000,000) 629,897) 1,423,513) 100) 146 (150 
Gommercial Nat Bk} 250,000) 256,827/ 2,025,000) 100) 142 (|..... echanics’ Nat Bk.| 600,000| 508,707) 1,605,079] 100) 153 |-...-. 
park 1,000,000) 1, ah 3! ~ ga 100|#218 |..... Merchants’ Nat B .| 1,000,000) 1,088,370) 2, < 100 206 fd pee a 
a n volun|tary liquid/ation TrCo| 200,000) 154 753| 1,771,871| 100) 210 |-.... 
First National Bank|a2,000,000) {3,405,537/54,338,000| 100) 400 (405 ° 
Four Nar Sant-| 1 000/00). 2a0:037|r-91s'00| iooeles. |----- | wanes Ne nde” (ere 
oO a “=< , , , , - « &< Zh +  < Bie EE Pe sS arren at Bank. 200,000 112,156 15,508 100 1 “<<< 
Merchants’ Nat Bk_| 3,000,000) 3,561,372)11,166,000} 100) ----- *252 Per \share. 
Metrop’litanNat Bk} Merged) in Atlantijc National; Ba|nk. m— Nom’I | prices 
Mu Nat Bank _| 200, $28} 638,187|....| -----|..... Asiatic Nat Bank_-| In Liquidation. 
Nat Bk of Com’ce__| 1,500,000) 1,416,945)13,635,000) 100/*175 |..... Mercantile Nat Bk.| 200,000) 132,527) 1,321,923) 100) 105 |...-.. 
NatBk of Republic-_ ny ot in Nat’l |Shawmut |Bk. Merchants’ Nat Bk. 200, 260,177) 1,572,731; 60) 85 j|--.-- 
N Mkt Bk of Brig_- 250, 201,313}  681,507| 100) ----- *102 | Naumkeag Nat Bk_| In Liquid ation. 
NatRock Bk of 300,000} 489,517) 3,126,693) 100) _---- *171 | Salem Nat Bank__-_| In Liquidiation. 
Hes Sect c| 0 29390) a cobeay ggions 1006880 |-----| Nawmaeme Te s;| gun FaP-89) 686.871 188 210 sg 
a wmu 500, ,002, ,684,000) 100/*338 |..... SalemSafe 200/000} 121, 55, 100} ..-.-- 
Nat Union Bank___| 1,000,000} 1,408,593) 8,840,000| 100/---.-- 202 
New Eng Nat Bk._| 200,000) c126,405) 1,072,000) 100/---.- |_.-.- Ss a— Per 
Old Boston Nat Bk| 900,000) 343,097) 2,384,000) 100/*130 |_____ Chapin Nat Bank..| 500,000 78,037| 1,782,758) 100) 100 /|105 
People’s Nat, Roxb} 300,000 _ 186,427|/¢1,823.713| 100|*125 |__--- Chicopee Net Bank| 400,000! 362,919] 2,601:375| 100] 165 (170 
Second Nat Bank__| 2,000,000) 2,784,576|20,532,000| 100| -..-- *251 18 ringfield Nat Bk.| 500,000) 610,067) 3,234,992) 100) 190 /|200 
South End Nat Bk_| 200,000 64,067) 909,447) 100} 104 ine Nat Bank...| 500,000) 573,752) 3,850,871) 100} 210 (220 
State National Bk_| 2,000,000) 1,685,920)10,262,000) 100)*185 (|-.... ioaes pden Tr Co_. Consoli\dated with} Union Triust |Co. 
Web’r&AtlasN’t Bk} 1,000,000) 1,006,999) 4,506,000) 100/*185 | ..._- tingfeld 6 SDé Tr 500,000! 679,367) 4,458,341/ 100) 200 (220 
Winthrop Nat Bk__| 300,000) 559,021) 3,437,000) 100| 325 |____- oe Co...| 600,000! 313,593) 6,574,387) 100) 170 /|175 
American Trust Co_| 1,000,000! 1,954,679|13,245,303|) 100] -.--- *311 
Bay State Trust Co! 500,000 54,372 h6, 631, 664 BE tice cplitel ooo Taunt Per |share. 
Beacon Trust Co__- 600,000} 446,478 7,895 "169 100} 210 |..... Britel Ge Nat Bank 500,000 83,782 860,914! 100/#104 |... 
eee’ De & Tr_| 1,000,000) 2,843 423|13,982,767| 100) 369 |____- Machinists’ Nat Bk 200,000 142,790 405,293} 100; 140 /|----- 
Solumbie aoe Consolidat ed ys rb Colony |Trus|t Co. Taunton Nat Bank.| 600,000, 197,955) 746,451) 100) -...- 110 
umbia "Trust 03. 100,000 509,595) 100) 118 |_____ 

’w’th Tr Co__| 1,000,000 749, 310 11,341,526| 100) 200 | 1205 Worcester— Per share 
ester Tr Co 200,000|  #31,017|81,019,680| 100/102 |_____ Mechanics’ Nat Bk_| 200,000) £233,559) 43,258,963) 100} 125 |--.-- 
Exchange Trust .000| 829,224'81,059,987| 100) 100 j|-.-_. Merchants’ Nat Bk.| 600,000) £406,555| t2,761,985| 100) 160 (|-.---- 
Federal Trust Co__|} 1,000,000) 878,367) 5,432,311) 100) -....|1137 | Worcester Nat Bk.| 250,000) 375,589) 43,777,117) 100|*210 |....- 
International Tr Go| 1,000,000| 4,187,175|15,213,939| 100, 400. |_____ Worcester Trust Co} 500,000| 922,437) 9,410,912) 100) 310 hunnh 

ty “| "200/000! 's79,637|s2,135,596| 100| 100 |__... 
sdacoie Ts Co ----|, 900000) - 9111,087). 6003. oat aT \pomeee “ 

attapan SL, Aewn 1 
Mechanics’ Tr Co... Consolidated | wit/h h Federal i Co. ” MICHIGAN—Nat bks. Jan. 31; State institutions /an. 31. 
New Eng Trust Co_| 1,000,000| 2,219,067|23,564,401| 100} 300 |_____ 
Old Colony Tr Co. _\a1.500,000's6,594,199|s38088'573| 100) 700 |725 
Puritan Trust Co__ 200,000 171,932) 2,569,810) 100) 200 |____- Bay City— Per |\share 
State St Trust Co._| a800,000| 837,995 10,223,435 100|\#250 |.._.. Bay oity k...-| 150,000) 177,537) 2,191,947) 100| 210 (..... 
U 8 Trust Co_____- 200,000} 8732,189)85,291,251| 100} 300 |_.___ Bay County Sav Bk 50,000 42,339} 923.965) 100} ---.-|....- 
Commerci --| 100,000 90,635) 928,695 100) 180 (200 
arty — Per \share. | First National Bank) 100,000' 176,780) 1,164,619) 100) 200 |-...- 
at at Bank_| @200,000} 203,617} 1,214,993) 100) ----- 150 Old Second Nat Bk 100,000) 22,551 62,430} 100) 110 |-..-.-. 
. People’s Sav Bank. 50,000/ 20,000} 830,895; 100) 150 |----- 
Brockton— Per |share. 
Brockton Nat Bank| 200,000| 167,350) 1,765,177) 100) 140 |____. Detroit— | Per . 
Home Nat Bank.._| 200,000) 485,150) 1,889,725) 100| 200 |____- Am Exch Nat Bk.-| 400,000| 162,027) 4,032,836 100) 105 (110% 
Plymouth CoSD&T , 26,110 93,000; 100) _----- 100 Central Sav Bank.-| 100,000 85,127| 2,621,904) 100) 175 |-.--. 
Detroit Sav Bank.-| 400,000 691,992) 8,965,382) 100) ----- 240 
Cambrid ge— Per \share. | Det United Bk Ltd_-| 250,000) 44,327| 2,293,781; 100) 110 |..... 
@harles Riv Nat Bk} 100,000) 155,643) #990,346| 100|*220De\c 23’8 | Dime Sav Bank..-| 500,000) 326,410) 7,899,896) 100) 150 (153 
Sentral ‘Frust Con 100,000! 191,476] 1,472,104/ 100|*11334|J’e’98 | First National BK.-| 2,000,000| 1,148.447|16.758.044| 100) 152 |-..-- 
Central mt C9... 200,000 98,444) 1,000,015) 100)-___--}_____ -Am Bank.| 250,000) '572| 1,910,676| 100) 125 /|130 
Harvard Trust Co ,000 154,960} 1,417,575] 100|*170 |Oct 09 Home Sav Bank... 400,000 427.560| 7,076,552| 100| 259 |----- 
Mi Sav Beak 250,000| 180,573) 3,007,972) 100) 160 |--.-. 
E. Cambridge— Per |share. | Nat Bk of Com 750,000| 245,724) 5,237,249) 100; 130 (132 
Lechmere Nat Bk__| 100,000) ¢130,291| ¢577,750| 100|\*180%| Ar’08 | Old Detroit Nat "Bk 2,000,000| 816,657/14,453,917| 100| 153 |-.--- 
Peninsular Sav Bk-| 500,000) 254,327) 7,185,987) 100; 153 | ----.-. 
Fall River— Per |\share. | People’s State Bank; 1.500,000| 1,802,967/27,597,743) 100) 215 |--.--- 
Fall Riv Nat Bk___| 400,000} 197,030) 1,516,991) 100) 128 (130 ayne v Bk.| a400,000 1,396,380/12,499, '973| 100| .--..|---.- 
First National Bank} 400,000) 464,193) 1,262,525) 100) 190 |____- Detroit Trust Co..-| 500,000, 1,140,869] 4,036.717| 100| 305 |325 
Massas’it-PocassetN| 650,000) 448,422) 2,247,943! 100) 165 |..-_- Securit Co.-| 600,000) 685,807| 2,246,674 100) 212 | ----- 
Metacomet Nat Bk_| 750,000) 332,099) 1,059,512} 100) ___-- 130 Union Co...-| 600,000 378,936) 2,279,741| 100) --.-..- 165 
Durfee 8S Dep & Tr 400,000} 401,479} 2,187,582| 100} 190 |___-- 
Grand Rapids— Per |share 
seehbers— Per |share. | City Tr & Sav Bk.-| 100,000 50,247; 512,471) 100] ..-..|---.- 
Fitchburg Nat Bk_| 250,000} 313,962} 1,456,919] 100)______|____- Commercial Sav Bk.| 200,000 29,749| 1,979,791| 100) 130 | .---- 
Safety Fund NatBk 000} 184,365 WOOF). 300 ck oo cnloboas Fifth Nat Bank __-.|Consolidatied with Co|mmere’l Slay |Bk 
Wachusett Nat Bk_| 250,000) 72,565 777,673) 100|-_----|--..- Fourth Nat B 300,000) 222,900) 2,931,086| 100) 180 |----. 
Fitchb’g3D&TrCo| 250,000/ 175.679] 1,124,173|____|___._-|__._- Gr Rapids Nat Bk-| 600,000; 185,247| 4,150,744| 100) 130 | ----- 
sicine~ Geot dete Bank -7| 00'000| 204°676) 5'031,684| 190| 200. |rac. 
“<2 en ta e an -- , ’ , 1 SeOese 
Cape Ann Nat Bk..| 150,000) £131,296) #562,840)____|_._.__|____- National City Bank (000| 232,487) 2,507,112) 100) 153 |--.--- 
Cape Ann Sav Bk..| ....___- BAT B48), BOOB OIS oo ccbcan ckucnd ensue Old ‘National Bank. 000; 569,769) 5,430,410) 100| 175 | ----- 
City Nat'l Bank...| 150,000! £166,667|¢1,049,983)_-__| 2 _22_|=l222 People’s Sav Bank.| 100,000) 95,257| 1,907,909) 100} 200 |-.--.. 
a 2 oat Sever atOo.. 200,000 66, 1,804,244) ____ Ha pontain mt State Bank of ~— Consolidat ed with i ways es Bk. oo 
ag er \share. chigan Trust Co- J ,066| 100} 400 |-.-.--- 
Essex Nat Bank...| 100000 53,110! 386,534! 100) ..__. esate Ml | 100 
First National Bank} 200,00°| 201;695| 1,310/390| 100| ___- oncae Saginaw— Per \share 
Haverhill Nat Bank} 200,000, 340,239) 1;173:299| 100|_"_._|77777 Bank of aw _. 400,000! 493,627| 6,538,905) 100| 225 |.---- 
Merchants Nat Bk. (000! 111,447| '856.620| 100|_...._|-__.- Commercial Nat Bk} 100,000) 121.557| 896.779| 100| 210 |----- 
Merrimack Nat Bk.| 240,000 236,267) 1,034,344) 100|__.__.|_.-_- People’s Sav Bank. 50,000! 88,515} 989.925) 100) 225 |-.---- 
Haverhill Trust Co. 000 75,859; 299,860) 100)_....-|_.._. Saginaw Co Sav Bk 50,000! 113,929] 1,028,050| 100| 300 |.---- 
| Second Nat Bank..| 500,000, 354,775| 4,080,675| 100| 180 |----- 
*Sale price. a Capital to be increased. d No deposits; does not do a general banking business, e¢ Capital paid in; authorized amount is 
larger. <k e the so-called “Weekly Deposits,” now forming capital on which p Bs meme ay de paid. 2 Brdividend v Trust companies’ date 
Dec. 311909, AJan. 101910. /Last sale. nSept. 23°08; » yh 1 28 1909, r Feb. 5 1909. e¢Sept.11909. sJan. 31 1910 iNov, "8 1909. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat bks. Jan. 31; State institutions latest returns. MONTANA—Nat. bke Jan. 31; State institutions latest returns. 
Surplua Gross 
Capital. & Profits. Deposits. Par .| Bid. Ask. C Prag foe Gross 
— apital, ofits.| Deposits. |Par.| Bid. ; 

Duluth— $ 2 Per |share. f stain ad 
Amer Exch'Nat Bk-_| 500,000) 1,026,059) 7,361,725) 100) ...-- 300 Butte— $ $ g Per |share 
Gity Nat Bank___. 500,000} 182,057) 2,849,240) 100) 1382 |..... Butte Commer’! Bk|Consolidat ed with Sijlver Bow | Nat.|Bank. 

First National Bank; 6500, 1,418,589) 8,823,597) 100) 400 |-..-.- First National Bank} 200,000{ 603,676) 3,864,468/____|_..___{__.-- 
Northern Nat Bk.| 250,000 39,395 8,191) 100) 125 |...-. Miners’ SBk &TrCo} 200,000 6,393 | BP RRR (aecnaate 

Minneapolis— Per |share. | Silver Bow Nat Bk- 200,000 r1,009| 1433,765|....}....._|..... 
East Side State B’k 100,000 13,014 518,028) 100} 120 /|..... State Savings Bank 300,000 n330, 847|n1,909,444| 300! ...../-.... 
First National Bank| 2,000,000) 2,201,997/20,584,005) 100) 275 /|285 Daly B Tr Co. 100, 260,000 3, "250,000 tet ack ke 
German-Amer Bk_- 200,000 150,570} 2,439,051) 100/b160 |... _-.. elena— Per |\share. 
Germania Bank -__ y 100,000 20,914 669,531) 100}/...... 140 American Nat Bk_- 200,000; £184,773) #1,952,645| 100).... -|_.... 
Hennepin Co Sav B. 100 000 113,605} 4,699,695) 100; 250 |...--. Nat Bk of Montana 250,000 129,483) 2,972,701| 100) ......|..... 

Man8t’teBk 100 ,000 m MshOO) 160) ooas oe 140 Thos Cruse Sav Bk- 100,000 36,000 yok 8 as Pix 
at rag yh sare as ’ace Pay +f poh = is odratils Union Bk & Tr Co. 250,000} 260,000) 2,213,000) 100) .._____j_..-. 

nnesota Na ¥ ,809| 1,021,903) 100) 80 |-.... : <a 

Northwest. Nat Bank 3,000,000} 2,147,913/27,455,941| 100) 296 300 NEBRASKA—Nat. bke. Jan. 31; State institutions latest returns. 
8t.Anthony FalisBk 200, 64,614 1,604,723 200)- 136  |cascu Lincoln— l Per |share 
ScandinavAmN Bk} y250,000 SS BET CL Aer lselcceni 110 leccuc City National Bank 250,000 74,109 ¢ 1,601,671) 205] ..._-|..... 
coourtey Nat Bank} 1, ,000) 1,488,667|18,503,772| 100) 340 | ..... First National Bank| 400,000 254, 876) O,7Rb,CORl BU oc covuleccuu 
South Side State Bk 75,000 58,774 3,607; 100) 250 |-...-.. Nat Bk of Comm’ce| 150,000 r70,219/n1,104,015| 100}_._.__|__..- 
Union State Bank.| 100,000 17,037, 415,954)..._| 110 |.o.22 First Tr & Sav Bk- 0,000 $8,390, 481,018)....1-2...-1ocuue 
Minn Loan & Tr Co.| 1,000 000 162,467; 1,789,795) 100) 160 /|...--. Omaha— 

St. Paul— Per \share | City Nat Bank-. _- 500,000 422,594 t1 ,841,764) 100) 105 /|110 
American Nat Bk__ 200,000 29,587| 1,789,469) 100)___. _.|105 Corn Exch Bank -- J 9,023 725,367|_---| 100 /|105 
Gapital Nat Bank __ 500,000 116,840) 4,809,487; 100) 130 |-..-. | First National Bank 500,000 733,237|11,349,182)] 100) 245 (255 
First National Bank| 1,000,000) 1,144,207|/10,851,762| 100) 270 |..--.- Merchants’ Nat Bk- 500,000} 455,227) 6,108,834) 100) 150 (160 
Merchants’ Nat Bk_| 1,000,000 87,768} 8,934,749) 100) 206 |-.... Nebraska Nat Bk-_- 200,000 108,060) 2,054,003) 100) 115 /|130 
Nat Germ-Amer Bk 1,000,000 800,567|/10,672,549| 100} 200 (|.-... Omaha Nat Bank_-_| 1,000,000; #520,924'411833,019} 100) 190 (200 
Scand’ vian Am-Bk. 100,000} 131,472) 1,554,912) 100)___..-/204 U8 National Bank_.| 600,000 2,337|10,835,748] 100} 260 (275 
Seco d Nat Bank_- 400,000; 382,669 3'219.796 100] 200 |-.-.-- ' South Omaha— Per |share. 
Stock | ards Nat Bk 100,000 742,000/r1 ,000 ,000; 100) 160 |-_---- Live Stock Nat Bk.. 100,000 e9,953| e578,016}.__-|_...-- 
Security Trust Co__| ¢250 000 104,980 5,782! 100i 105 .. | Packers’ Nat Bank- 150,000; 1r170,329\r 1,983,935} 100)_._.__)_.... 

South Omaha N Bk ,000 2408, 000 43,300,000] 100|_____-|_-_-- 

MISSISSIPPI—Nat. bke. Jan. 31; State institutions latest returns Un Stk Yds Nat Bk 00,000} 7123, "890 AUF BR ee Re 
| —, 

eat tal Nat Bank..| 200 00] 70 212} 892,953! | hed aa | ore Ege pee Per | share 

p at Ban : Pape (eee yl ie Ee 
First National Bank| 100,000| 1140,600| 1765,000\_...|_.....|..... Amoskeag Nat Bk-| 200,000) 324,574) 1,700,667) 100)-..-.-|..... 
Jackson Bank 100 000 7.373 487,759) First National Bank 150,000 143,259 637, Mt Be eckt délwcéod 
Merch Bk & Tr Co., ¢350,000| 141;000 oe Roe Se | mee men Fe payee SS tee 1, hs. pa 100 -----|----- 

i y ? f es a. Bee eee erchants’ Na " " 150} 600,271) 100)_....-/-.... 
Miss Bank & TrCo-| 150,000, 16,469) 372,759) ---.| -- Ber |jare, | Second Nat Bank.-| 100.000! _79;918| _ 286,144) 100! ----|----- 

Vicksburg— Nomi\nal. NEW JERSE Y—Nat. bks. Jan. 31: State institutions latest reewrne 

queen aa) 10.000 Gea Ser 0 108 ae a Camden oar 

ns’ Nat Bank- ¥ , »456] 100} 140 |-..--- 

Sity Bar & Trees] ‘econo! sair4ol eguceer| tool tae (22222 Camden Nat Bank, 100,000| 90, at eL.G4l, 3 B no22-|=--2° 
ta Tr & Bkg Co- 100,000 65,257 550,000} 100) 150 |-.._. National State Bk | 260000 281.147 ¢3. 058.348 60'----..|-.... 
First National Bank 300,000 148,910 912,034 100| 160 (|-.._. Camden 8 D & TCo 100° . See Siow me 
Merchants’ Nat Bk- 100,000 261,889 841,714; 100) 360 | -..-_- Broadway Tr Co 100/000 ‘ ‘000 Tei ee 
alt 2 Se Central Tr Co-."--| 100,000] 263,400) 1,807,094 _ SERIaet os ii 
2 , . Security Trust Co__| 100.000} 151,637] 2.276.494) 100|----.-]_.__- 
MISSOURI—Nat. bks. Jan. 31; State institutions latest returns. West Jersey Tr Co_| 100,000 51.742| (643,647|-..-|-.....|_...- 

Kansas City— {| Per :share Elizabeth— Per 
Cent. National Bk.| 200,000 141,986} 2,620,669] 100) 226 /{..... National State Bk- 350,000 721,403) 2,678,702) 50) 130 (|*135 
@orn Belt Bank ___- 00,000 23,487 341,164) 100) 140 | ..-.. — Co Trust Co- 200, 238,073; 3,122,202} 100) 240 |_.... 
Drovers Nat Bank 300,000 36,517 518,978} 100, 130 {135 boken— Per |share. 
First National Bank §00,000' 1,413,560/27,619,792 100| GUO taesua First National Bank 220,000} 623,670)"t2,300,905| 25) 80 95 
Gate City Nat Bk _ 200,000 35,117; 1,105,660} 100) 115 |126 Second Nat Bank-_- 125,000} ¢232,577| e2,814,183) 100) 345 
Ger-Amer Nat Bank 100,000 47,909) 1,320,726) 100] 300 /|350 Hoboken Trust Co- 100,000 118,575) 1,545,760) 100) 235 70 
Int-St Nat Bk Kan. 500,000} 1,006,697) 7,692,909) 100) 400 /|..... Hudson Trust Co-_- 500,000} 1,369,610/13,645,092| 100) 570 |... 
Mercantile Bank - _- 100,000 9,749 :709| 100} 100 /|105 Jefferson Trust Co- 100,000 ,852 78,762] 100; 160 {170 
Nat Bk of Comm’ce| 2,000,000 514,617/24,292,793| 100, 163 /|164 Trust Co of N J__-- 500,000 857,492! 4,447,202) 100) 395 {410 
Nat Bk of the Rep. 500,000 67,269) 4,351,734) 100) 185 {145 Jersey City— Per |share. 
New Eng Nat Bank 600,000 710,962)13,582,915| 100) 425 |... Claremont Bank 50,000 23,325 900.477) =<. -1 Tae tadewu 
Produce Exch Bank 00,000 6,929 8,419) 100) 142 j-.... First National Bank 400,000} 1,231,723) 7,507,117; 100) 335 j|-.-.--. 
Security Nat Bank. 200,000 62,496} 444,302) 100; 125 |130 Hudson Co Nat Bk- 250,000; £¢745,602! 12,539,833) 100); 395 /|410 
Southwest Nat Bk_| 1,000,000 151,907|10,695,449| 100) 178 {179 Merchants’ Nat Bk 200,000 d10,212| d651,754| 100) 102 /|110 
Traders’ Nat Bank. 200,000 30,895) 3,560,082} 100) 150 |---.. Third Nat Bank__- 200,000! £384,773) 2,491,954) 100); 280 | ..... 
Western Exch Bank 100,000 135,032} 1,423,919] 100] 275 |----. Bergen &Lafayet.Tr 100,000 108,227; 2 ‘957, 167} 100) 250 |_.-. 

merce Tr Co.__} 1,000,000 146,910} 6,567,728) 100} 108 /|109 Commr’] Tr J_.-} 1,000,000) 2,137,860 13/349.409 100! 370 (|385 
Fidelity Trust Co__| 1 ‘000, 000; 1,176,244) 7,134,766] 100} 300 (|301 Greeny Bk & T Co, 100,000 ,187|) 1,417,827} 100) 285 j..... 
uri Sav Assn- "950,000 100,000} 1,849,908) 100) _._.-}-.... se City Tr Co... 100,000 112,270) 1,858,812) 100} 200 j|..._. 
Pioneer Trust Co__| c267,500 319,343) 2,254,095; 100)_.__.-.}---.... Lincoln Trust Co_- 150,000 318,484) 1,409,451; 100) 325 |_-.--. 

St. Joseph— Per |share, | Mercantile Tr Co- 100,000 60,872) 1,064,891) 100; 150 /|160 
Burnes Nat Bank. 200,000 57,049} 2,683,746] 100)... _]-._.. NJT Gu & Tr Co__ 500,000} 1,353,687) 5,716,232) 100) 415 /|440 
ist N Bk of Buchan. Pavonia Trust Co_- 100, 49, 719,941} 100; 110 /|125 

hh, See 500,000 348,920) 5,210,766] 100) 175 (|185 People’s S D & T Co 200, 228,734! 6,189,918; 100) 335 |... 
German-Am Nat Bk 200,000} 7101,917\r5,560,918] 100) ~-...}---.. nion alias 600, 166, 731| 2,531,145) 100) 105 {120 
Merchants’ Bank_. 200,000 115,046) 1,642,442) 100) 160 |185 Morristown— Per \share 
8t Jos Stock Yds Bk 150,000 120, 1,800,000} 100) -.... Sentra First National Bank 200,000 348,664) 3,114,476) 100! 275 (300 
Tootle-Lemon N Bk- ,000) 162,709} 4,604,064) 100) _..__/-..-- National Iron Bank 00 ,000 72,007; 1,581,237| 100} 110 /{-.... 
First Trust Co____- 50,000 864 A 2 nih wath awawe Morristown Tr Co_- ,000} 1,540,472) 7,554,197) 100/*475 (525 
Missouri Val Tr Co- 100, 10,000 G51,000] SBGb cnccsicccce Newark— Per |\share 

St. Louis— Per \share, | American Nat Bank 140.000 207 $43,308) S. -lsinnctabnoene 
Boatmen’s Bank___|} 2,000,000} 1,713,579|11,186,874| 100| 228%)230 Hssex Co Nat Bank! 1,000,000) 1,443,894) 7,388,783) 50) 160 | -.-.. 
Bremen Bank__-.. 100,000 44,260} 2,654,109] 100) 549 /|560 Mfrs’ Nat Bank_--_- 350,000 ,467| 2,282,858} 100) 250 /|-.---- 
Broadway Nat Bk- 200,000 1,787 POT. os cliwukiclnunes Merchants’ Nat Bk- 500,000} 667,927) 4,021,973) 100) 275 j|-.... 
@ass Ave. Bank ___ 100,000 40,746 915,741, 100) 147 /|150 Nat Newark Bkg Co_| 1,000,000) 1,832,140) 7,947,470) 50) 185 {190 
Shinra Nat Bank..| 1,000,000 63,293) 7,857,942) 100) 118 |120 National State Bk_ 500, 486,290) 2,323,300) 50) 110 |-.--. 

wa Bank... 100,000 36,840 611,128} 100) 130 [135 North Ward Nat Bk 200, 315,462) 3,485,049) 100) 360 j{-_.-. 
grip at Bank__ 200,000 49,083) 1,123,994) 100) 115 {118 Union Nat Bank__-_|} 1,500,000; 2,311,640/12,677,228) 100) 435 /|460 
Franklin Bank___- 600,000} 684,337) 5,808,404) 100) 290 |300 City Trust Co____- 100,000 7,918) 1,149,367) 100) 160 j|-..- 
German-Amer Bk__| 1 000,000} 565,930) 6,517,750) 100} 19814/200 Federal Trust Co__| 1,000,000) 947,486) 5,733,047) 100) 215 /|----. 
German Savings Int 500,000} 1,343,139)11, prey ‘099 100} 450 |---... Fidelity Trust Co__| 2,000,000) 7,678,749/19,108,799; 100' 880 (890 
Grand Ave Bank_-_ 100,000 14, "985 100} 120 /|125 fronbound Tr Co-_- 200 ,000 61,160) 1,631,883} 100) 190 /|-..-.- 
Intern’! Bk St Louis} 200,000) 232,150 3,138,042 100} 249 /|252 Newark Trust Co__ 100,000 46,3 95,007; 100} 160 {.---. 
Jefferson Bank____ 200,000 20,607} 1,185,432) 100) 125 [127 Roseville Trust Co- 100,000 58, *049 494.041) 100) 150 j|--... 
Lafayette Bank __. 100,000} 939,097) 4,132,972) 100) 750 (900 West Side Trust Co- 200,000} 267,297) 2,510,844) 100} 240 /|260 
Lowell Bank _____- 100,000 12,217 339,252) 100) 110 {115 New Bruns wick- Per |share, 
Manchester Bank_. 100,000} 100,041) 1,067,755) 100) 250 /|254 Nat Bank of N J__- 250,000! £416,965) £2,380,083| 100) 230 /|250 
Mec-Amer Nat Bk. 2,000,000} 2,947 ,557/28,891,767) 100} 297 {299 People’s Nat Bank - 100,000} 7¢149,559)| 954,259) 100) 200 {220 
Mercantile Nat Bk_} 1,500,000 27,349] 4,944,161) 100)...-..}---.. New Br’sw’k Tr Co- 100,000} 132, 1,165,249} 100} 200 {210 
Merch Laclede Nat | 1,700,000) 1,874,147|15,626,661| 100} 303 (307 ‘assaic— Per ‘ 
Nat Bk of Comm’ce.| 10,000,000} 8,364,720/63,957,265| 100) 22234|223 Passaic Nat Bank__ 200,000; #8304,457/ 31,592,959] 100) 260 |-...-- 
Northwest’n Bank. 200,000 458,967) 3,246,965) 100) 282 (284 Hobart Trust Co-__-_ 100,000 93,547) 1,467,552) 100) 210 j|-.---.. 
South’n Com & Savy 100,000} 134,312) 1,338,339] 100) 216 /|225 Passaic T&SD Co_-_ 200,000} 109,441) 2,527,536] 100)... |_-... 
South Side Bank __. 200 ,000 226,589] 2,862,203} 100) 265 (|270 People’s Bk&Tr Co ,000 151,712) 2,139,640) 100) 200 | __.-. 
State National Bk_| 2,000,000} | 800,507|10,647,887) 100} 201 /|202 Paterson— Per |share 
fhird National Bk _| 2,000,000} 2,223,659|32,351,199] 100) 322 /|323 First National bank| 500,000) 647,257) 2,689,965) 100) 305 ak 
Union Station Bk 100,000 14,867 47.183) LIGl.. ...<leceee Paterson Nat Bank 300,000} 364,309) 2,142,921) 100) 250 /275 
Washington Nat Bk 200,000 7,867 860,326} 100) 90 /|100 Second Nat Bank__ 150,000 241,638) 2,438,869) 50) 205 | .-... 
American Tr Co___} 1,000,000 5.006). 2008500)... la nctecleccse Paterson Sav Inst’n 750,000 682,283/ 12,028,087} 100} 570 |600 
B’way Sav Tr Co_. 100,000 35,615 83,404) 100) 145 /|150 Citizens’ Trust Co_ 150,000 217,139) 1,911,737) 100) 240 |260 
@ommercial Tr Co. 102,400 3,470 A. el Fe, ee German Am Tr Co- 150,000} 288,000) 1,702,000} 100} 300 (325 
Commonw’ Ith TrCo} 2,000,000 548,887) 2,978,712} 100} 110 j111 Hamilton Trust Co. ,000 400,000} 3,300,000} 100) 425 /475 
Farm&MerchTrCo - 100,000 17,46 es Bn Paterson SD&T Co- 200,000; 394,267) 3,427,753) 100) 425 {500 

eff .-Graovis Tr Co. 100,000 z 3,384 310,309) 100) 110 {111 Silk City SD&T Co. 200,000 170,706} 1,592,109) 100) 200 (215 
Mercantile Tr Co_. 3,000,000) “6,630,307 22,459,968 100} 335 (337 Trenton— Fer |share, 
Mississip Val Tr Co 3,000,000) 75,541 ,480/20,266,675| 100) 204 /|296 Broad St Nat Bank 250,000 313,946} 2,151,021; 100] 150 |..--- 
Nor St Louis Tr Co- 100,000 10,25 oS po pete Geer Pesos First National Bank} 500,000) 360,557) 2,204,464! 100) .__.*/163 
StLouis Union TrCo| 5,000,000} 6,610,196/24,455,929) 100) 405 {407 Mechanics’ Nat Bk_ 500,000} 839,314) 4, 899,638; 650} -----. 1130 
Savings Trust Co-- 100, 12,21 © Re PE Sass Trenton Banking Co} 600.000} 504,047|* 3,302,702! 50) 100 | ...-- 
Vandeventer Tr Co 50.000 2,844 287,016} 100) 110 /|115 Mercer Trust Co__ J 60 ,532 474 869 100} 150 |j-..- 
West St Louie Tr Co 100.000 12,983 367,025' 100' 115 /118 Trenton Tr&SNCo J 238,177 2.536.738 100) 250 /j-_. 

*Sale price, a Figures of date Dec. 31 1909. 6 New stock. cCapital paid ta, authorized amount fs larger. Amount paid in, / Book value. 
& Nominal. » These figuree date Jan. 24 1910, r Wx-dividend. . vy Ganita! to be in-reased, A 23, 1909. eSept. 1 1909, 
nm Nov. 27 1908. h Jan 3191910. i Last sale, rFeb 51909, - 8 April 28 1909. t Nov.16 1909. , 
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NEW YORK—(Continued.) 








Surplus Gross 
Capital. |& Profits.) De 
N. Y. City (Con.) $ $ $ 
Hung. Amer. Bank 200 .000 112,292\c1,070,726 
{m & Trad Nat_| 1,500 000) 7,461,679)| 22,983,300 
Interboro Bank. -.- 200,000 In volunitary liquid 
International Bank. 500,000 122,714\c2,250,672 
Irving Nat ExchBk.| 2,000,000) 1,555,469/ 24,644,300 
Jefferson Bank... . 500,000 ,889| 3,509,000 
Liberty Nat Bank! 1,000,000) 2,654,591/17,582,000 
Lincoin Nat Bank _| 1,000,000} 1,460,213)15,060,700 
ManhattanCo,Bk of} 2,050,000) 4,126,600)16,522,000 
Market &Fult NatB/ 1,000,000) 1,681,207; 8,188,000 
Mech&Met’sNat Bk; 6,000,000) 7,763,896)53,799,000 
Mercantile Nat Bk_| 3,000,000) 2,647,255| 10,692,000 
Merchants’Ex NatB 600,000 68,147) 6,388,000 
Merchants’ Nat Bk_| 2,000,000) 1,708,905|/20,901,000 
Metrop’s, Bk of the! 1,000,000) 2,020,227/11,281,400 
Metropolitan Bank_| 2,000,000) 1,392,921|)11,214,200 
Mount Morris Bank 250,000 287,631) 3,431,600 
Mutual Bank--.-.-.-.- 200 ,000 328,540) 4,253,700 
Nassau Bank. _-_-_- 500,000 464,760) 7,749,700 
Nat Reserve Bank. |k1,200,000 616,143) c5,283,582 
New Netherl’d Bk- 200,000 243,521) 2,450,900 
County Nat Bk 500,000) 1,581,110) 7,753,300 
NYNBA, Bkof.-_| 2,000.000) 3,431,795/16,522,000 
Night & Da ank, 200,000 219,132) c3,485,706 
Nineteenth Wd Bk_| £300,000; 437,037/ c6,840,952 
No Am, Nat Bk of_| 2,000,000 In liq/uidation. 
oO Bk of NY| 700,000) 207,700\c6,107,369 
ic Bank... 600,000, 897,635) 3,562, 
Park Bank, Nat...| 3,000,000) 9,947,102/93,409,900 
People’s Bank-- ~~. 200,000 477 ,500|} 2,337,000 
Phenix Nat Bank_-_| 1,000,000 691,383) 8,386,000 
Plaza Bank-_-_--_.-. 100,000; 412,397) 4,587,000 
Produce Ex Bk N Y/| 1,000,000 705,447) 8,706,000 
Public Bank ..... 100,000 126,089) c4,282,766| 100 
Riverside Bank....| 100,000) Merged in| Northern |Bko 
Royal Bank - -----_- 100,000 45,352) 115,603 
Seaboard Nat Bank _| 1,000,000; 1,837,993\21,096,000 
Second Nat Bank__} 1,000,000) 1,945,587/12,393,000 
Sherman Nat Bank 200.000 57 ,039|a1,440,000 
State Bank --_----- 1,000,000 863,002/17,263,000 
Twelfth Ward Bank 200 ,000 100,949) c2,062,932 
Twenty-thirdWdBk 200,000 103,895; 2,007,700 
Union Exch Nat Bk| 1,000,000} 915,093) 8, ,900 
Wash’n Hts, Bk of- 100,000 243,100; 1,224,000 
Wells, vores & Co_ 100,000 47,150) c2,900,000 
West Side Bank- -_- 200,000} 1,139,003) 4,605,000 
Yorkville Bank - - _- 100,000 46,003) 5,243,900 
Astor Trust Co_.| 1,250,000) 813,92/13,895,039 
ankers’ Trust Co_} 3.000,000) 6,154,196/46,579,317 
Broadway Trust Co 700,000 36,465) 4,281,937 
Carnegie Trust Co_| 1,500,000) 1,010,388) 12,658,741 
Cent Trust Co___| 3,000,000) 15,942,747/91 ,394,728 
Columbia Trust Co_| 1,000,000) 1,541,007/12,145,771 
Commercial Tr Co- 500,000 284,487) 5,308,175 
Commonw’ Ith Tr Co 250,000 405,432 476 
Empire Trust Co__-_| 1,000,000; 1,098,507! 17,507,660 
Equitable Trust Co} 3,000,000) 11 ,054,367/49,930,389 
Farmers’ L & Tr Co! 1,000,000! 7,116,271}115793 739 
Fidelity Trust Co _- 750,000 921,485) 6 602,232 
Fifth Ave Trust Co_}Consolidatied with Gularanty Tr. 
Fulton Trust Co_-_- 500,000 844,009) 7,871,843 
Guaranty Trust Co_| 5,000,000/r21 ,013024/138116 761 
uardian Trust Co- 500,000 513,789} 4,874,794 
Hudson Trust Co_- 600,000 694,450) 3,447,595 
International TrCo} 600,000) In hands! of receivijers. 
erbock’r TrCo}K1,200,000| 1 ,670,227/35,267 ,275 
Lawy’sTit In & TCo| 4,000,000) 6,189,179|12,495,937 
Lincoln Trust Co__} 1,000,000)  556,732/12,492,637 
Manhattan Tr Co__| 1,000,000) 2,430,707/26,904,839 
Mercantile Tr Co 2,000,000! 7,305,969|56,109,550 
Metropolitan Tr Co.| 2,000,000) 8,134,210) 26,817,064 
orton Trust Co___|Consolidatied with Gujaranty Tr. 
Mutual Alliance Tr- 700,000 377 ,949| 12,716,417 
e Ins & T Co} 1,000,000) 4,181,800/37,795,581 
New York Trust Co.} 3,000,000) 11,009,440/51, »440 
Soeny Trust Co.-_-_- 500,000 65,167| 1,836,551 
St ard Trust Co_| 1,000,000) 1,485,767/16,715,732 
Title Guar & Tr Co_| 4,375,000) 9,843,227/26,355,280) 1 
Trust Co of Amer_.| 2,000,000) 6,389,609) 29,074,839 
Union Tr Co of N 1,000,000) 8,165,805/61,485,9!10 
U 8 Mort & Tr Co__} 2,000,000| 4,380,369/43,759,721 
U 8 Tr Co of N Y__| 2,000,000) 13,720,625/69,111,176 
Van Norden Tr Co_| 1,000,000; 1,001,410) 7,453,715 
Washington Tr Co- 500,000; 1,315,083} 10,162,589 
Windsor Trust Co__| 1,000,000 536,879! 9,908,769 
Queens Borough— 
Bank of Long Isl’d k50,000 337,091; 5,173 930 
First Nat B eae 100,000 a48,200; «687,800 
Queens Co Trust Co ,000| $174,061/81,571,955 
Rochester— 
Alliance Bank----- 350,131) 6,103,617 
Central Bank -__-_-- 287,991) 4,261,578 
Merchants’ Bank _- 232,804) 3,063,107 
Lincoln Nat Bank - 1,368 ,023)11,130,700 
Nat Bank of Com_- 94,230) 7 072,955 
Traders’ Nat Bank- 540,880) 7,079,052 
Fidelity Trust Co-- 279,905!) 6,487,406 
Genesee Val Tr Co- 286,949| 7,444,716 
Roch Tr & 8 Dep Co 1,161,353)18,434,729 
Security Trust Co -_- 12,549|10,136,762 
Union Trust Co-- -- 204,620) 5,042,002 
Syracuse— 
Commercial Nat Bk €313,576| 2,112,795 
First National Bank 0737 ,161| ¢4,352,851 
Merchants’ Nat Bk - €314,478) c1,372,100 
Nat Bk of Syracuse. 349,675) c1,892,936 
Salt Springs Nat Bk c94,074/ c1,216,330 
StateBk of Syracuse 378,270) 2,556,953 
Third Nat Bank-_-_- €193,183) c1,447,357 
Syracuse Trust Co- 475,617| 3,496,484 
Linn Co of Onon 827,717|10,382 374 
roy— 
Mamtfact'rs Nat Bk 498,509} 6,076,919 
National City Bk_- 260,985) 2,700,083 
NatStateBk of Troy 347,953} 2,249,919 
People’s Bank - -- -- 107 ,344 587 ,407 
Union Nat Bank--- 133,039) 1,615,695 
United Nat Bank... 411,130 05,671 
Security Trust Co... 230,107| 2,965,087 
Troy Trust Co-_-__-- 244,905) 1,927,730 




















Surplus | Grose 
& Profits.| Deposits. |Par | Bid. | Ask. 
Albu querque— $ $ Per \share. 
Bank of Commerce - 60,017} 1,121,045) 100). --..|-.---- 
First National Bank 56,089; 2,669,945) 100)_._._-|--.-- 
SEW YORK—Nat.banks except N.Y .C.Jan.31; State institut’s Nov.16 ’09. 
eg oo ‘ ; Per share. 
amen unty Bk. 124,378) 1,445,108 215 (220 
First National Bk .. $12,814) 7,213,127 170. Jessen 
Mech’nics & F’rm’s’ 1,315,783) 1,908,978 ae Acweke 
Nat Commercial ?k- 1,925,460)19,175,063 400 (415 
WY State Nat Bw_. 701,137|16,093,701 300 (310 
Albany Trust Co__- s 317,113\87,057,442 205 {215 
Union Trust Co___- 50 ,279|84,134,723 S00 legume 
Auburn— Per \share 
Sayuga Co Nat Bk. c197 ,977|c1,363,096| 25) ~.---|----- 
Wat Bk of Auburn. 111,188} 1,140,900; 100} ~----/----- 
Binghamton— Per |share 
@ity National Bank 'c139,805| 'c901,886| 100/.....-)|----- 
First National Bank ,000| c311,889\c 2,679,896) 100) -----|----- 
enol epee, ‘ ee a » 677,724| 100) ~-.-.}----- 
y a—. s s\hare. 
4 of Bro 8 re vied (net and of date|Feb. 
26, 1910 Sur rofits are of |\dateJan.31 for Nat|. and 
Boroush } lb gaged ** 137,985|c1,674,118 a 100° 
<<< , c ’ 944O) BUM) - = -- = 
Ronedtae beni ~- 200,000) 541,130) 3,658,700 375 (425 
Broo ERT 300,000 87,689| c713,127 <nueu [eee 
First National Bank 300,000 574,600) 3,094,000 SOG Juccve 
Hillside Bank .__. 100,000 29,447! c222,207 110 /|1380 
ome Bank. ...___ 100,000 49,189| c454,089} 100) --.-.-- 00 
200,000 58,247) c357,706) 100) ----.- 115 
Manufact's’ Nat Bk} 252,000) 797,280) 6,101,000 Rye Reeceee 
-| 1.000,000 934,670) 14,149,000 aD ‘lenewe 
Montauk Bank... __ 100,000 68,830| c442,505) 100) ._--- 150 
Nassau Nat Bank_-_ 750,000 977 ,329| 6,338, 245 (270 
National City Bank} 300,000 ,927| 4,932,000 295 (305 
North Side Bank___ 200,000 143,964} 2,11*,000 150 /|180 
People’s Nat Bank.| 200,000) 118,927|a1,060,100 SS faneus 
Prospect Park Bank 100,000 60,703} c616,693 150 /|160 
Ridgewood Nat Bk.| 100,000 25, 224,000) 100} ----./|----- 
Termina) Bank-_--_-_ 100,000 17,685) c164,261) 100) ~--.--- 100 
Un Bk of Bklyn___| 1,000,000 669 ,329'c5,528,007| 100) ----- i 
Brooklyn _| 1,000,000! 2,341,880/16,584,592 425 |145 
Citizens’ ome 600,000 173,388) 1,538,842 138 /|145 
Flatbush Trust Co.| 300,000) 270,769) 4,017,125 200 (225 
Franklin Trust Co_| 1,600,000) 1,012,245/11,832,235 220 (230 
Hamilton Trust Co- 500,000} 1,030,956) 6,732,835 #70 |.---- 
Home Trust Co__-. 750,000 326,327; 2,107,011 115 (|120 
Kings Co Trust Co. 600,000) 2;001,587/15,091,141 500 |-....-. 
Long I Loan & TrCo| 1,000,000) 2,185,855) 9,084,913 305 (315 
Nassau Trust Co-___ 600,000} 476,089) 6,374,010 = 
People’s Trust Co__| 1,000,000! 1,645,623/17,820,788 . = es 
Williamsburg Tr Co| 700,000) 130,341) 1,750,998 80 /|100 
Buffalo— Per \share. 
Bank of Buffalo__- 600,000| 764,576) 8,911,621 290 /|300 
Gentral Nat Bank_- 200,000 91,987) 1,750,847 See” Taaeos 
Citizens’ Bank ___ 100,000 296,339) 2,672,180 ioe tecawe 
Columbia Nat Bank/ 2,000,000) 924,070) 7,6x8,799 . eee 
k -Amer 300,000} 310,050, 5,139,371 225 /250 
Manuf & Trad Nat_| 1,000,000) 1,448,760/15,189,459 3 aaa 
Marine Nat Bank -__|ki,500,000| 1,642,501/21,171,119 ae  teannp 
Market Bank__-____ 100,000} - 37,680) 967,930 420 j....- 
8 Bank____- 800,000} 316,193) 4,759,202 ee 
National Bk 600,000} 115,973) 3,551,789 120 (130 
Union Stock ¥ ds 150,000 52,059| 886,898 100 /110 
Buffalo LT&8 D%o| 200,000\s 70,000\s2,884,922 120 |130 
Sommponw'th Tr 500,000|s 485,560|s6,672,923 180 /185 
t it Co__ 600 000 443,743) 8,290,727 230 (250 
Elmira— Per |share 
Merchants’ Nat Bk. 100,000 32,714 495,021} 100) ~--../} ..... 
Second Nat ..| 800,000) 297,564) 2,817,286] 100) ~--../|-.-.. 
600,000} 456,491) 4,189,564) 100) ..___/----- 
yNew York City— |Prices are |per cent, n Sor mere 
of N.|Y. City bajnks are repioried net \and \dase Fieb 26 
1910 Surplus an 4 ag arje of date J\an.3\|1’710fo\r Nat. 
and Nov.| 16 ’09 for|S Bank's. 
The dividend rjecord tor b\anks and tirust compa|ntes |in N.| Y. 
Crty v4 Brojoklyn will | be found i\n our “Ry. in 2?! Sec. 
. er cent. 
Aetna National Bk. 300,000; 311,744) 1,827,300 170 /|180 
America, Bank of__| 1,500,000) 5,894,857/25,175,200 ls Ree ap Pee 
Amer Exch Nat Bk.| 5,000,000! 5,234,965/21,386,400 252 (257 
Astor Nationa) Bk. 350,000} Absorbed|by Astor |Trus|t Co 
Audubon Nat Bk__ 200 ,000 ; a227 ,000}__ 120 /|135 
Bat Pk Nat Bk 200,000| 148,269) 1,258,900 120 /|130 
Bowery Bank_____ 250,000' 802,000! 3,677,000 Be eases: 
Bronx Borough Bk_ 150,000 76,059) c2,148,751 wee 4 
Bronx Nat Bank_-_ 200 ,000 222,300} a706,000} 100) ---.. 215 
Bryant Park Bank. 200 ,000 117,955) c1,269,372 157 =|162 
Butch & Drov Nat_ 300,000 149,107; 2,061,200 140 (150 
century Bank_____ 200,000 151,780} 1,580,300 170 (175 
@hase National Bk_| 5,000,000| 7,028,362/81,494,000 430 (465 
Chatham Nat Bank 450,000; 1,023,753) 7,543,100 820 (385 
@helsea Exch Bank.| 200,000) 184,919) c1,791,955 ae eee 
Chemical Nat Bank_| 3,000,000) 6,250,376/26,523,200 445 (455 
Citizens’ Cent Nat_| 2,550,000 1,384,607 |20,307 ,900 ) Se Paes 
City Bank Nationa) 25 ,000 ,000/29 ,756,916/ 170955 300 395 (405 
Coal & Iron Nat Bk_| 1,000,000} 335,585! 5,728,000 145 /|155 
Colonial Bank____. 400,000} 311,009) 6,702,200 ee ee 
Columbia Bank-__- 800,000; 458,930) 7,013,900 325 (345 
Commerce, N Bk of|25,000,000) 15,804, 157|120257 700 195 (200 
Gopper Bank, Nat _|Merged int/o Mechanic|s & Metals Bank 
@orn Exchange Bk_| 3,000,000) 5,254,139/49,641,000 320 (330 
Cosmopolitan Bk __ 100,000 ,957| ¢257,726 SIA pipignen 
East River Nat Bk. 250.000 100,697) 1,772,700 125 (135 
European-Amer Bk 100,000 37,107) ¢c288,953| 100} -.-..|___-_- 
Fidelity Bank_____ 200,000} 164,324! 1,040,990 165 |175 
Avenue Bank. 100,000} 2,069,920/14,807,000 4300 (4500 
Fifth National Bk. 250,000} 484,029] 3,585,700 300 (350 
First National Bank/10,900,000| 19,670,995 /|98,439.700 900 |915 
Fourteenth 8t Bank! 1,000,000! 334,527| 6.458.100 150 1165 
Fourth Nat Bank. _ _|k3,000,000| 3,493,100/28'337.000 200 |205 
Gallatin Nat Bank _. 1,000,000} 2,493,275) 6,321,400 330 (345 
Garfield Nat Bank_| 1,000,000 1,150,663) 7,845,900 295 |300 
German-Amer Bk._| 750,000} 667,480| 3,913,700 io Be ae 
German Exch 200,000; 893,980) 3,955,900 450 (465 
Germania ---| 200,000) 1,006,510) 5,373,900 550 |575 
Greenwich Bank_._. 500,000! 777,449) 8,554,000 260 |265 
amilton Bank....| Merged in Northeirn Bank of York. 
anover Nat Bank.) 3,000,000'11,417,069|73,651,700 625 (650 
* Sale price. b Capital and surplus to be increased. 
increased.  z Ex-dividend c Nov. 16 1909. e Sept. 1 1900) p42! 
311910. y Trust companies’ date Jan. 1 1910. 


aid in; authorized amount its larger. 


h Book value. 


09. 
iNew stock. n AD 28 1908. v Sept. 14, 1909. fr Jan. 311910. gs Dec. 311908. aJan. 

















k Capital to be 
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NEW YORK—(Concluded) OHIO—(Concluded). 
Surplus Gross Surplus Gross 
Capital. |& Profits . |Par.| Bid. | Ask Capital. |& Profits. Deposits. 
Utica— $ $ $ Per & $ 
First National Bank| 1,000,000) 1,304,751, 3,534,523) 60) 138 [140 People’s Sav Bk Co | £200,000) 189,376} 4,298,789 
Oneida Nat Bank..| 600,000) 731,030) 1,463,953) 100} 220 |*225 | United Bk & SavCo| 500,000 51,093) 4,713,675 
Second Nat Bank__| 300,000) 313,787| 1,093,832) 100) 180 Unson Nat Bank _-| 1,600,000} 920,207|12,237,783 
Utica City Nat Bk..| 1,000,000) 337,052) 1,984,679) 50) 60 | 61 96,250 7,599| 316,821 
Gitizens’ Trust Co__| ‘200,000) 1r190,839| r2,779,717| 100] 160 |170 &’way Sav & Tr 200.000!  332,351| 4,622,506 
Utiea Tr & Dep Co.| 400,000| 1577,985| 6,070,672) 100} 300 |320 | Citizens’Sav & TrCo} 4,000,000) 2,754,490|39,533,420 
Watertowa— Per |share. | Cleveland Trust Co_| 2,500,000) |2,609,713|23,558,527 
i ational Bank} 100,000 62,303} 480,203) 100/160 Forest City 8 & Tr.| 250,000 79,976; 1,981,197 
Jefferson Co Nat Bk} 250.000) 295,470) 1,449,935| 100/220} A|pprox v & Tr.| 1,000,000) 1,067,771|16,437,737 
Nat Bk & Loan Co_| 100,000) 101,050 9,131) 100 LSh Bke & TrCc..| 200,000 74,107| 3,139,699 
National Union Bk.| 200,000) 125,839) 935,887) 100)160| vialue | State Bkg & TrCo!| 500,000) 186,497| 2,732,749 
Watertown Nat Bk.| 200,000) 243,371) 1,036,725) 100/220 Super’r Sav & TrCo} 600,000) 751,679) 8,960,660 
Westchester Co— ‘er |\share.| Union Sav & L Co. 750 ,000 135,698 419,891 
. Vernon—tst N. 200 ,000) $84,150} 82,589,782; 100).....-j..-.-- Woodl’d Av8 &Tr. 350, 312,367! 3,473,014 
Mt Vernon N Bk 200,000 004,277) SOBT .235)« 6. nhc he cus 
Mt. Vernon Tr Co| 200,000) 1284,607/ r2,688,016) 100)._.-.-/_...- 
New Rochelle— Capital cit y Bank. 100,000 46,093} 617,876 
Nat City Bank._| 200,000) s122,489) 82,487,089) 100)_....-|....- Central Na 200, 22,289) 1,219,143 
N Rochelle TrCo.} 200,000) 190,599) 12,594,852) 100)_____- 1175 | Citizens’ Tr& oR 700,000} 204,669) 3,125,298 
Ossining—ist Nat_| 100,000) 58,589) 479,463) 100|__--._|..... City National Bank) 300,000 94,760] 1,636,150 
Ossining Nat Bk.| 100,000) 39,125} (725,295) 100)....._}-.... bus SavBkCo) 50, 50,713} 585,975 
ColumbusS & TrCo| 610, 74,030} 2,001,775 
Westch’r Co Nat.| 100,000] s262,173) s2,466,432) 650}_...--|____. N 300, 272,025) 2,852,897 
Deshler Nat Bank. 300, ,353}) 1,557,567 
Pleasant Bk __ 25, “19,610 Ge SOE ki cdoweSosus Hayden-Clin’n N B. 500, 292,229; 2,890,1 
Port Chester—ist N.| 100, 8175,699} s934,006} 100) __.._.}..._. H 400, 91,957| 1,610,112 
Mutual Trust Co_| 300,000) r161,373/71,209,917| 100}....._ --..-. | Lincoln Sav Bk Co. 50,000 1,217 31,161 
Rye—Rye Nat Bk. 50,000 53,780 5,674 100) ORS TREN Exch Bank.| 100, 92,710} 1,234,702 
Nat 861,572) 81,085,318) 100)......)-..-- Nat Bk of Comm’ce 200, 53,199} 1,151,305 
Ww Plains— New First Nat Bk_- 500, 254,347| 4,332,199 
Bank._.| 100,000 32,257; 539,014) 100/......}..... North Side Sav Bk.| 25, 1,95 915 
Cent Bk WestcCo ,000 164,909 815,670; 100)....../...-. Ohio a Bank) 400, 332,907) 4, :920 
County Trust Co. 100, r114,560) 71,471,067; 100)_...-.|_..-- Co..|  ¢25,000 71 106,249 
First Nat Bank _- 100, 881,032) 81,087,639) 100)....--)..... Union National Bk. 750, 112,573) 2,887,173 
Yonkers—ist Nat __ 150, 890,664) 82,176,217) 100)__... HG ieee West Side DimeSBk 25 ,000 »45 21 
Westches’r Tr Co. : 7191 ,432!/ r2,862,301|} 100)_.-.. |... Security Sav Bk _- 41,050 7,605 173,001 
Capital Trust Gor -| 400/000, 49°830} "987,048 
@ORTH CAROLINA—Nat. bkse Jan.31. State inst. latest returns. ht ; . 
D"Xational Bank 
Charlotte— — City Na 200,000} 287,859 2,084,205 
Commercial Nat Bk| 500,000} 342,315) 1,313, 576)... Lah Sali ec une! feeena  ee'aeel.. TRB BOT 
First National Bank 300,000 283,705 "850,140 | di cnaat aceite lathebiadeidn Fourth Nat "yl 600,000) 2801893 1 050,902 
Charlotte Nat Bank 250,000 86,685) 1,154,093)____j______|..__. Merchants’ Nat Bk. 200/000) 92'103 "865.580 
Mer & Farm Nat Bk 1000} 145,449 6,191) ----)------ |----- Teutonia Nat Bank.| 200,000} —_80,069| 577,160 
Union Nat Bank--- 100,000) 17,199 EE | is: wahanimanaallls auaia Third Nat bi 400,000 275.760) 1 400/698 
American Trust Co.; 350,000) 144,773) 1,072,503). ..-|...-..|----- Winters Nat Bank.| 500,000| 258.972| 1,039,117 
Oey © Oak: ates Eitimeattd Gbkevidtus take apy Dayton Sav &TrCo! 300,000} 233,972) 3,411,329 
giamet aa BEM] 160008) suenstl Sees 108 38S S| | Toate 
mm a Se as c ° & ° 8 2/0) 100; 200 |...-- ’ D 
Ske Nat HE] “TOR 9G, “Larceas| sego‘sea, 10) ao. (czz2: | QpmmLSay Bie Oo.| 200.000 19.244] 1.900.208 
1. edi (lente Uelimements ete ieaiees Maas bag Dollar 8 Bk & TrCo| Merged |into Ohio |Sav. Bk.& 
mington— Per share. | First National Bank| 500,000} s893,697/s2,499,451 
American Nat Bank 100,000 19,553 §04,795).-..| 107 |<... Home Sav Bank Co 250.000 152.993| 1,913,380 
Murchison Nat Bk. 550 .000) 375,580) 3,758,992) 100) 154 | ..... Market Sav Bk Co 68.220 12011 433,106 
’s Sav Bank. 65,000 47 ,224 1,105,786 a: O02: «| «sues anics’ Sav Bk. ¢ 25,000 8,000 30,35 
yn RL, Gc ie ei Ba Merch & Cl’k 8 Bk-| 150,000} 219,583) 1,528,777 
Asati & ake Co 159-000 3 717,377| 100) 240 |_.... Nat Bk of Comme’e| 1,000,000} 249,050) 5,956,727 
ay -|__100, 156,279! 1,660,750! 60! 140 |.--.- Northern Nat Bank| 1,000,000| 343,953| 3,565,373 
slag Nat Sa?) 1 90) a 280307 8 al a 
axe, , % ? n a -* r , , ’ ’ ’ 
SORTH DAKOTA—Nat. bks. Sept, 1'09. State inst. also Sept. 1°09. SB & 250°000| ” 71.951| 2,414,829 
Pargo— Per \share.| Tol Sav Bk & TrCo| 300,000) 351,225) 2,240,501 
al Bank -. 50,000 7,650} 256,922) 100}..._..|..... Continent’ITr&8 Bk} 200,000 6,521} 799,493 
National Bk_ 50,000 17,441; 292,977, 100)...._./..... Union Savs Bank..| 250,000} 226,373] 1,090,929] 100| 173 |-...- 
National Bank 200,000 124,150) 2,291,858) 100) ....._}_._ -- 
Merchants’ Nat.Bk} 100,000 43,567| 679,462) 100|_.__--|----- Youngstown— Per |share 
Northern Trust Co. 100,000 62,732} 830,169} 100/......|-.... Commercial Nat Bk 300,000} 190,225) 1,732,468) 100) ._.._../-..-- 
Pains darce: | 160800) das ze Saree] 108 Hee [ama 
. ation 1, A R ’ , 042) 100) 193 | ----- 
OHI Nat. banks Jan. 31. State institutions latest returne. Mahoning Nat Bk... 300,000} 300.877| 1,520,878] 100] 195 |-.... 
S Youngstn 8 & BCo 100.000 20.719}  863,675| 100} 130 |..... 
Cincinnati— Per ‘ 
Atlas Nat Bank... 400,000 654,760) 4,457, 759 100; 330 (370 OKLAHOMA—Nai, bks. Nov 16 1909; State inat. latest returns. 
Brighton Ger Bk Co} _ 200,000) 267,465) 2,594,190) 100) 305 |_..-- 
eit Nat Bank. 2,000,000 2,068,961 6,942,947) 100) 230 Guticie— Per 
Solumbia.& 8 rGo| lovoool 2is's10] "eee" 7e4 100| 380. |400°~ | Guthrie Nat Bank_| 150,000] 25,175| 970,045) 100)___.-- 275 
Goumep 5 k&8s es 250,000 123,876 1,322, 479) 50) 160 |__.-- Guthrie Sav Bank_ 25 ,000 5,000 300,000 IRE a ssine 126 
Bast nd Bank_. 50,000 3,591 68,919' 100) ...--|.---- Logan County Bank 25,000: 3,637 252.660) 100)....-. 120 
Third Nat Bk| 2,750,000) 1,254,339 16,861,725 100| 247 |250. | NatBkofCommerce| 100,000} 47,600) 600,000) 100)-..... 225 
P Vettenat Bank 6,000,000 2,083,303 28,259,567 100) 248 (250 Oklahoma State Bk 50,000 5,000 600,000) 100)-..... 140 
a ae t ‘ 167,001 100) 260 (275 
German Nat Bank-| 600,000) 776,635) 5,316,782 100) 320 |....- McAlester— Per |share 
Home Sav Bk Co.-| —_ 50,000 2,569) 240,339) 100) 130 |-__-- Amer Nat Bank_._| 100,000} 31,847} 565,734/ 100}-._._. 185 
Market Nat Bank--| 500,000 423,725) 4,276,987, 100| 240 (370° | City Nat Bank----| 50,000, = 19.973) 300,039) 100)...... 160 
Metropol B & T 83,000 6,16 77,161) 100|.....--| oooce First Nat B of McAl} 100,000 49,075} 369,719) 100/..-... 165 
Bechatiwe'sc| 08083 SS) EGE B10 Tee | mun Per | ear 
) ’ ’ LF LU) eww we “4 
People’s Bk & Sv 200/000, _13°250| _ 600;110 100] 130°7|-02._ | Commercial NatBk| 200,000] 60,733) 1,690,302] 100). ---.. 180 
Bk 1,000,000} 572,820) 3,764,942) 10) 190 (200 First Nat Bank____| 250,000! 125,947) 2,175,977) 2h)... _-- 150 
Queen Cy SB&TOo ‘ 500,000 - 184, 575 1,906,707 100! 130 |150 Muskog’eTit &TrCo c61,000 , ’ ee 130 
md Nat Bank__| 1,000, ,266,397| 7,322,995 250 (2 
SecurS B&8 100,000 77,7 991, 100 190 me Oklahoma City— Per \share, 
South Ohio L & Tr.| ¢797,191 48,677| 317,121) 100)....--|__... American Nat Bank| 500,000 51,522) 2,025,171) 100) 160 (175 
Stk YdsBk &TrCo.|. 100,000) 32.88 487,750) 100) 125 |-.--- Farmers’ State Bk_| 100,000 13, 1,200, 100} -.-..-. 150 
UnionSB&TrCo_| 600,000) 2,766,523/14,882,815| 100} 800 |..-.. Okla City Hat Bank} 100,000) 430,593| d687,.596| 100|_____. 185 
Unity Bkg &Sav Co 75,000} 36,803) 673,972) 100) 140 |-.... prea i at Bank) 100,000 343) 2727,941/ 100)--..-- 140 
West End Bk&TrOo} 100,000} 15,579) _ 464,925! 100)... __- . | State ational Bk 1000) 78,672) 3,105,078) 100). --_- 225 
Ww Bk} 250,000) 944,336) 8,917,925! 100) 465 (650 Western Nat Bank. 100.000 63,667) 1,300,157| 100)_--. _- 225 
Gent Tr &8 DepCo| 500,000! 670,713) 7,988,722) 100) 280 |. --. 
cinnati Co} 600,000; 452,527) 4,652,960) 100}) 215 (250 OREGON—Nat. banks Nov. 16 1909; State institutions Nov. 16 1909. 
Per \share. 
Bhat Onto N A! 2.000.000 4 
of Comm’ce ,000,000). 1,652,395/12,240,519| 100)____. #\225 Portland— 
@entral Nat Bank_| 1,000,000). ,850| 7,162,999; 100| 175 |.---.- Amer Bk & Tr Co-- 150,000 14,097; 248,700 
d Nat 500,000 108,729; 2,459,496; 100/.._._- 110 Bk of California --. 18, 379] 4,102,726 
@lark Ave Sav Bank 50,000 S.078).. Sa.e7e|. tl. _.-. | Can BK of Com’erce 13,177 3,693,674 
Sav & ..| 250,000 68,867; 788,526) 100)/....._|.-.-. Lumbermen’s N Bk 1209-000 e39,83 ,652, 
GolumbiaSav & LCe} 100,000 47,667; 1,010,280} 60)... |... First National Bank} 500,000/e1,173,675 €13357 857 
pty begs LCo...} — 200,000 rT: <:, COU oT a German Amer Bk.-_| 200,000 8,197| 253,955 
Piret Nai Bank...-| 2,500,000} 1,275,000/26,448,778/___.|______ 200 Hibernia Sav Bank 100,000) 48, 729) 1 ,321,781 
Garfield Sav i“ 100,000) 32,7 :977,5 100)..... #220 Ladd & Tilton Bank} 1 000,000 602; 210|13,071,671 
Germ-Am 50,000) 47, 900, ae ae Merchants’ Nat Bk_ 259, "463 
Lincoln Sav & c50,000; 9,302} 515,799] 100|_-.---|----- Merch Sav & Tr 47,97 "323,523 
Lorain St Sav 100,000}, 83,653) 1,782,751; 60)....--|..--. ScanudinavienAmBk 4.443| 348,247|___- 
National City Bank! 250,000) 331,013) 1,372,067) 100|..._..|--_-- Security Sav&TrCo 447.619| 6,056,470) 100)_-..--|--.-- 
Nat Bk! 1,500,000 906,075) 4,884,539)_.__|_.... t}169 Un Si Nat Bank e718, 899)e9,216,007; 10G).._-..-/-..-. 
Sav &T te 320' 2,877,087' 60'....-|_.... Portland Trust Co. 60.867) 1.203.975' 100 _____-'----. 
*Sale price. h Book value. a Capital and surplus to be increased, c Capital stock paid in, euthorized amou int te k Capital to be 
ivereased. p Amount paid tn z Ex dividend. vy New stock a Thene E date June 23 1909. 31 1800. aJan3 1910 
e Jan. 31 1910. sNov.161909. ¢ Last sale. » Feb. 5 1909, "1 July 30 1909. q consolidate. h pe tills. wig 
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Surplus Gross Surplus Gross i 
Captiai (& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Proifts.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ ¥ Per \share. Philadel.—Con. $ g Per \share 
Bk of Secured Savs- 125,000 136,667| 1,092,929) 50) 130 /|..... Hamilton Trust Co. ,000} 8159,527/8 1,436,499) 650)..... t) 65 
First National Bank 350 000} cl156,559'c 1,133,359) 100) ..... 150 Holmesburg Tr Co. 125,000 838,470; 8263,725| 60)-.... i} 60 
German Nat Bank 200,000; 917,269) 3,398,936) 100)......|..--. Industr’| Tr T&Sav| 600,000! 8770,500/ 4,791,206; 650)_____ 1}129 
Ohio Valley Bank -. 100,000 18,207 »969) 100)... __ 140 Independence Tr Co| 2,000,000) 8631,207!/s 2,140,422! 50/..__. i; 40 
nd Nat Bank 300,000 862,501) 1,126,173) 100)-....- 375 Integrity Title Ins 
Allegheny Trust Co 700,000 319,687} 2,120,474) 100) 135 (145 Tr & e Dep Co 500,000 944,098) 3,535,710) 60)... 4116 
Dol Sav Fund & Tr} 1,000,000} 1,025,523| 3,498,380) 100) ~.... 250 Kensington Tr Co. 150,000 827,544| 8566,767) 60)......|..... 
Manchester Savin Land Title & Tr Co.| 2,000,000|s 3,249,589|s 9,601,764) 100/__._-. 1/300 3¢ 
Bank & Trust 250,000 86,759; 606,340) 50)......|..... Logan Trust Co__.| 600,000) 8170,991| 1,314,138) 100) __..- 1/132 
Provident Trust Co} 150,000 80,809; 382,752) 100)....--|...-.- Market StT &TrCo!| 125,000 47,560| 644,918} 25)....- i} 31 
Real Est Sav&TrCo| 400,000) 124,803) 853,957) 100)..__--|~-... Manayunk Co} 250,000) #$172,964/81,146,798) 25)-.... i) 58 
Work 8 Bk & Tr Co 100,000 731,069) 3,521,775) 650) 375 (400 Merchants’ Tr Co__ 600,000 101,842 897,372) 100)... 13105 
Mortgage Trust Co. 500,000 349,757) #8550,688) 100)/_.... | 50% 
Allentown— Per \share | Mutual Tr Co ___.|a@ 432,251 844,260) 573,976) 50)-...- i) 42% 
Allentown Nat Bk-_| 1,000 000 694,599) 2,568,075) 100) 170 (175 Northern Trust Co. 500,000)s 1,305 ,399|s 6,326,280) 100)_.... 1/286 
Merchants’ Nat Bk- 200 000 168,560) 1,927,534) 100) 212 (225 No Phila Trust Co. 150,000 888,655) 8190,901) 50)..... 1}100 
Second Nat Bank-- 300 000 453,554| 1,815,415) 100) 265 (275 No Western Tr Co. 150,000 121,936) 1,435,877; 60)..... 14103 
Allentown Tr Co...| @150,000 31,089 446,025} 30) 41 45 Ilham Trust Co... 150,000 868,692} 8464,864) 100) _._.. 131 
Citizens’ Dep&Tr Co 25 ,000 42,945) 446,167) 25) 40 43 Penn Co for Insur 
Leh Val T &8 DCo| @125,000 377,085) 1,864,841} 560] 210 (240 on Lives & Gr An} 2, ,000/ 4,206,760)19,371,300|) 100;_.... 5 : 
Altoona— Per |share.| Penn W’h’g&SDCo| 426,700 ,000 ,90 «Cd de l| 76% 
First National Bank 150,000 353,117} 1,740,056} 100) 330 /|350 peepee Trust Co.. 634, 83,170] 1,168,239) 60)..... | 48 
Second Nat Bank -- 100,000 112,860 95,849) 100} 200 (210 Phil Mort & Tr Co. 250, 8191 ,587 876,000} 100)..... 3} i6 
Union Bank-_-_-_-.-- 125,000 56,069 294,705) 100} 160 (175 Phil Tr SD&In Co_| 1,000,000/s 4,030, 141/3 9,196,783) 100) .___. 1625 
Altoona Trust Co_.| 250,000) 145,883) 1,504,211) 100) 200 (210 Provident Life & Tr| 1,000,000) 4,841,093/10,134,169) 100)..... 11765 
Central Trust Co__.| @240 500 89,421 813,455) 100) 200 (210 Est ,com/|al ,473,100 286,795) 4,718,776) J100)-.._. Y 71 
Mountain City Tr Co 162,962 52,629 245,705; 30| 32 35 pret|a2 ,960,500 DT sowie: 1105 
rie— Per |share, | Real Est Ti In & Tr} 1,000,000/s 1,015,908's 4,114,733) 100)..... 1/220 
First National Bank 150,000; c523,962'c2,596,751| 100/..__. *400 | Republic Trust Co. 200,000 879,296! 8769,068) 50)..... i, 66 
Marine Nat B ni 150,000} d424,153/d1,425,468) 100/_-- .__ *316 ttenhouse Tr Co _ 250,000 62,928 408,693) 50'..... | 45% 
Becond Nat Bank -- 300,000} ¢266,940\c2,588,497| 100) 150 |..-.. Tacony Trust Co__- 150,000; 8143,913) 8597,992| 100)_._.. 1160 
a in 6 200 ,000 231,909) 2,423,246) 100) 150 |..... | Tradesmen’s Tr Co. 500,000} 8211,095/8 1,572,715) 100)..... 1)114% 
Secur’y Sav & Tr Co 200,000 189,089 963,118) 100) 160 |..-.. Trust Co of N A.-..| 1,000,000 0,283) 3,031,850) 100)_...- 4120 
Harrisburg— Per |share, | Union Trust ae 500,000; 8127,399\3 1,650,523) 50)..... li 30 
Commercial ay" 110,000 65,920 331,301; 560)...--- 65 United Sec LI & T_| 1,000,000) 8823,607's 1,325,952) 100)_____ 11130 
East End Bank ---- 50,000 39,500; 407,744) 50)_____- 75 Wayne Juuct Tr Co} 160,000 857,913) 8360,159) 100)-_._- i} 95 
First National Bank 100,000} c497,000 985,000} 100! 425 (450 est End Trust Co} 1,000,000|s 1,066,921/3 4,521,195) 50/-.__- 14112 
Harrisburg Nat Bk. 300,000 402,730) 1,412,712) 25) 58 60 West Phila T&TrCo 500,000} 8402,693|s 2,676,637; 50/--... iil 11 
Mechanics’ Bank -- 100,000} 215,000 x Pri|vate Bjank. ; 
Merchants’ Nat Bk. 100,000} c152,819| c680,807) 100! 225 (250 Pittsburgh— |Nom’! |price. 
Central Trust Co. - 125 ,000 149,500 590,000; 25) 50 60 Allegheny Val Bk-_- 50,000 32,897 444,742} 60)...... — 
Commonwealth Tr-| 250,000) 631,690) 1,065, 100} 225 (250 All Nations Dep Bk 75,000 eae ne ee 
Dauphin Dep Tr Co 300,000 330,941} 2,759,908) 100)_____- 200 Amer Dep & Coja_ 125,000 63,547 617,672|..-.|~..... Seta 
pecreburg Tr Co..| 400,000) 473,737) 1,996,916) 100) 180 |200 American Nat Bank) Absor by AmerDjep & Tr Co 
Securit Co..| a125,000 42,587 423,027) 25) 30 |--.--- Anchor Sav Bank-- 100,000 387,310) 1,610,912) 50) 335 Jeonee 
Union ---| 250,000 94,703| 609,943) 100)_.___- 110 Arsenal Bank . 100,000} 161,700) 773,719) 650O).--.-.- | 140 
Lancaster— Per |\share. | Bk of NA| 2,400 000) 3,076,260/16,643,982) 50 122 -.... 
Conestoga Nat Bk. 200,000 349,832) 1,685, 100} 270 |-.--.-- City De t Bank. 200 ,000 603,179} 3,340,660; 50 265 (|..... 
First National Bank| 210,000} c203,443) c335,991| 100) 221 (223 Columbia Nat Bank) 600,000) 1,074,296) 6,331,492) 100,-.....|....- 
Fulton Nat = 200,000 194,714) 1,054,487) 100) 198 (200 Commercial Nat Bk 300,000 50,151} 2,206,939) 100)-....- ence 
Lancaster Co N Bk. 300,000} 369,789) 670,919) 50) 132 [133 Cosmopolit Nat Bk} In hands |of receiver 
Northern Nat Bank 125,000 52,331 302,317; 100) 125 |127 Diamond Nat 600,000) 1,661,020; 5,181,724 100, idawe 380 
People’s Nat Bank-| 200,000} 158,399) 646,004) 100) 151 (153 Diamond Sav Ban 125,000} 148,367) 1,093,250) 100'__._. iis 
Farmers’ Trust Co- 225,000} 641,952) 1,717,670) 50) 257 |26@ Duquesne Nat Bk.-| 500,000) 877,654) 2,607,893 100) ates 260 
Lancaster Trust Co} 250,000} 805,696) 4,539,111! 100) 450 |.---- Exchange Nat Bk..| 1,200,000) 845,500) 3,889,211; 50) .....| 94 
North Tr &SavCo-} 125,000; 103,837 90,141; 50) 75 | 91 Farmers’Dep N Bk-| 6,000,000) 2,088,755/26,653,072) 100) 110 (137 
People’s Trust Co.-| @125,000 4, 2,486,033) 60) 258 (260 Farmers’ DepS Bk.| 100,000) 199,857) 4,032,801) 100)-.__-.. eiitee 
Union Trust Co__--| a@150,000 129,501 57, 50; 80 82 Federal Nat Bank_| 1,000,000) 1,355,220) 3,434,254; 100| 188 (200 
nPhiladelphia— (Deposits of| banks Feb. 26 19/10. Per |share. | Fifth Avenue Bank} 100,000 73,640 52,708; 50; 75 /|100 
American Bank-~-- 100,000 25,937 551,716) 50)/____. u 91 First N Bk of Birm. 100,000 203,141 756,734| 100 315 
Bank of Commerce_| 6200,000} ¢120,717| 631,338) 190/_____ 1/130 First Nat Bk, Pitts_| 1,000,000) 2,167,353|23,339,021; 100) -.... 00 
Bank of No Amer_-| 1,000,000) 2,527,901/13,254, ee 1/300 Fourth Nat Bank. 300,000} c73,579| c782,063) 100| 115 (130 
Centennial Nat Bk- 300,000 49,279) 3,675,000) 190/____- 1/250 old aa 200,000) 1,088,142) 3,076,539) 100)......|_.-.. 
Central Nat Bk_-_-- 750,000} 3,154,929}15,629,000) 190/____. 1.465 4% | German Nat Bank. 500,000 733,904) 4,563,434) 100)___._. 210 
Corn Exch Nat Bk_-| 1,000,000} 1,447,481/20,032,000| 190) ..... 1/253 German 8:& DepBk 200,000| 507,987) 3,428,874) 50) 200 |..... 
Eighth Nat Bank- 275,000 3,838) 2,649,000) 100)_____ 11337 Germania Sav b 150,006 500,059) 6,660,719) 100)...... = sme 
Far & Mech Nat Bk| 2,000,000} 1,378,465|13,765,000) 190)_____ 11140 Hazlewood Bank-- 50,000 8,763 103,512} 60)..... caentbenes 
First National Bank} 1,000,000) 1,002,019/11,141,000) 199)_____ 1210 Homew’d Peop’s Bk 50,000 24,832 B58. 4068)  Bilccunnslnccce 
Fourth St Nat Bank| 3,000,000) 6,214,129/45,918,000) 199) .____ 1|296 Iron & GlassDolSav 172,700 315,700) 1,577,968) 100) 225 (280 
Franklin Nat Bank_| 1,000,000| 2,607,249/31,673,000) 199)_____ 370% | Keystone Nat Bank 500,000 2195) 3,353,942 100 285 (300 
Girard Nat Bank __-| 2,000,000) 4,146,272|34,960,000) 199)_____ 1300 Liberty Nat Bank. 200,000 153,870 98,267) 100, 165 |.-... 
Kensington Nat Bk 250,000 313,867) 1,432,000; 50)__._._1| 88%] Liberty Sav Bank_- 100,000 24,556 933,900) 100)....../....- 
Mana Nat Bk. 200,000 365,070 |c2 ,021,588) 1090) ____- 1/250 Lincoln Nat Bank. 600,000; 884,191) 3,967,197) 100 210 (225 
Manufact’rs’ N Bk. 500,000 92, 1,756,000! 1090)... 1117 Manufacturers’ Bk. 100,000 167 ,827 52,996) 50 1138 |..... 
Market St Nat Bank} 1,000,000) 1,125,897) 7,740,000} 199)_____ 11167 Marine Nat Bank.-| 300,000) 129,550) 1,139,372) 100) 125 (...-- 
Mercha at Bk_| 1,000,000 68,722)12,534,000) 1909)_____ 1165 Mellon National Bk) 4,000,000) 3,001,171/33,680,334; 100)......|..... 
NatBk of Germ’nt’n| 200,000) 571,487/v2,651,733| 50/____- 1165 Metropolitan N Bk.| 400,000) c¢311,257| c703,750; 100) ___.. 150 
Nat Bk of No Lib-_- 500,000) 928,644! 3,005,000) 199)_____ 1/250 Mono "le N Bk_| 1,000,000} 1,836,914) 5,310,171 100) 285 |300 
Nat Security Bank_ 250,000 794,702; 3,111,000} 199)_____ 1318 gNat Bk of West Pa 500,000 650,279} 4,061,941; 100).. ._. 160 
Ninth Nationa) Bk_| 300,000) 612,313) 2,932,000) j99,_____ 1/253 % | Park Bank.-..-..-- 50,000 64 See -Oo4 Ol... Liween 
Northern Nat Bank| 200.000) 193,808) 1,948,000) 199)_____ 1155 P lv’a N Bk.- 200,000} c174,062} c888,092) 100)...__- 160 
Northwest Nat Bk.| 200,000) 609,042) 2,795,000) 199|____- 1321 Penn Sav Bank....| 100,000 48,297| 428,922) 50)...... heat 
Penn National Bk 500,000} 1,309,451| 5,624,000) “50)_-__- 1138 | People’s Nat Bank -_| 1,000,000) 1,831,664/14,341,743) 100) ..__.. one 
Philadelphia Nat Bk| 1,500,000) 3,760,813/42,836,000} 199)_____ 1320 People’s Sav Bank_| 1,000,000) 1,168,110) 9,677,944) 100)..... se 
Qaeieer ty Nat Bk} 600,000) 467,476) 1,944,000) 199)_____ 11125 Pittsb Bk for Sav._-| 600,000} 367,500/15,356,638) 100} 800 didn 
dge Ave _..| 150,000 85.667| 933,693! 50 ____. | 65 | Second Nat Bank_-| 1,800,000) 2,269,594/12,389,026, 100 220 |.-.-. 
Second Nat Bank.-| 280,000) ¢528,530\c2,100,069| 199)_____ 1/250 % | Third National Bk.| 600,000) 221,194 60,998} 100) -.... 35 
Sixth Nat Bank__. 150,000 289,171) 1,321,000} 199)____. 1.200 Union Nat Bank--. 600,000) 5,171,729|10,133,949| 100;1000 {1005 
Southwark Nat Bk_ 250,000 149,771} 1, 1000; §0)__._. | 70 nion Sa -| 1,000,000 80,710) 5,017,902; 100)__._. }..... 
Southwestern N 200,000| 155,875) 818,000) 199\_____ 1112 U 8 Nas Bank_-_--_- 500,000! 194,887) 772,998) 100) 130 }j--..-. 
Tenth Nat Bank_-_| 200,000) 121,341) 1,027,000) 199\____- 1|10644 | Washington Nat Bk} 200,000) 177,560} 946,955) 100) -._ (200 
Textile Nat Bank._| 200,000 99,650} 1,063,000) 199/_____ 1135 West Sav&Dep Bk-| 250,000} 342,985) 1,115,429; 50) -----. 117 
Third Nat Bank._.| 600,000) 871,872) 5,087,000) j99/_____ 1.230% | Bankers’ Trust Co_| 127,350 Re sae ae 100, 70 | 90 
Tradesmen’s NatBk| 600,000) 786,104) 5,080,000; g590\_____ 11100 Central Trust Co-_- 150,000 55,839} 479,340) 50)....-. oouce 
Union Nat Bank _- 500,000 739,437) 6,268,000) 190/_____ 1255 Colonial Trust Co_-| 4,000,000) 6,127,205) 8,569,463) 100) -_--_- */185 
Western Nat Bank. 600,000 202,660) 4,185,000) 199)_____ 11120 Commonw’Ith Tr Co} 1,500,000) 1,473,235) 2,578,726; 100 160 (175 
Aldine Trust Co__-_ 200,000; 8128,873) 8443,575| 100) _____ 4131 Continental Tr Co _- 437 ,800 141,455 5,6 100) Duckie a'> Laie & w 
Belmont Trust Co.| 125,000) 4,470 | 163,517|____( 27727. _.... | East EndS & TrCo} 250,000} 127,151) - 913,702) 100).____. —— 
Cent Tr & Sav Co.-| 750,000) s409,976|s3,755,115| 50|____- i| 75 | Fidel Title & Tr Co_| 2,000, 5,347,857| 10,407,795] 100| 475 {500 
Chelten Trust a 200.000; $114,850) 8610,240) 50)_____ l| 75 Franklin Sav & Tr-| @192,405 55,7 236,532 50) wane 48 
Colonial Trust Co__| 250,000} s269,747/s1,119,962| 50 .-~_~~ 1/101 | Guar Title & Tr Co_| 1,000, 865,279| 4,557,277; 100|_.__-- 130 
Columbia Ave TrCo 400, 8407 ,509|s2,079,777| 100|_____ 1161 Guardian Trust Co- 175 ,397 112,271 248,257) 25)... -..| «das 
Commercial Tr Co_| 1,000,000/s 2,093,704|s8,160,310 100|_____ 1300 | Hazlew’d 8 & Tr Co 400} 101,237| 524,424) 100|-.__-.|.-.-. 
Com’w’th TiIns&Tr| 1,000,000 /s 1,322,967|85,570,332| 100|.-_ ~~ 1248 | Hill Top Sav&TrCo| 150,000} 53,579} 468,927) 50) 71 |----- 
Cont Title & TrCo.| 6500 273,130) 3,641,416) 25/_____ 1 48 Internat Sav & Tr-| Involun|tary Liqui|dation. 
Empire Title &TrCo| 156,575 8,878) 211,117; 25|_____ 1; 20 Land Trust Co---_- n han/jds of recei|ver. 
Equitable Trust Co} 1,000, 8264 ,892/s3 ,264,958| 100/_____ 1103 Mercantile Trust Co In hanjds of recei/ver. 
Excelsior Tr &S Fd! 300, 870,000|s1,111,200| 50\____- | 64 | Merch Sav & Tr Co| 250,000; 83,564) 186,281) 50\..-.- | 35 
Fairm’nt Sav TrCo.| a237,300| 859,937) 8579,186| 100\_.__- 1120 Metropolitan Tr Co} 125,000 21,566, 224,921) 100) ..__..|-.--- 
Federal Trust Co --| | 125,020) — 839,101) 8334,379| 100|__-_- 11125 | OaklandSav&TrCo| 200,000} 161,917) 705,764| 100)____..|_.--- 
Fidelity Trust Co_-| 2,000,000) 9,847,217|26,939,.732| 100|_____ i811 | People’s Trust Co__| _ 250,000} 108,137) _836,848| 100)... |...-- 
Finance Co, ist Pf. et oat oon} {| 100)----- 1/101 | Pittsburgh Tr Co_-| 2,000,000| 4,233,533) 8,210,746] 100! 300 |----- 
Nias acise ces 41,761 ,000| {1,923,335/1,315,990)| 100) _____ l| 98% | Potter Title &TrCo| 260,500 29,50 06,508). 300). os. <2] ewan 
First Mort Guar & Real Estate Tr Co__| 2,000; 2,052,563| 2,655,287| 100) --... 160 
rust Co -.--... 986,047; 8334,483| 8687,948)_.. |. | Safe Dep & Tr Co__| 3,000,000) 7,781,654)  -.---- BOD) sconce 310 
Frankford Tr Co._| 125,000) s201,277|s 2,004,276, §0|_____ 1 91 South Hills TrCo__| 125, 28,934; 392,847) 100)..-..--|-.---- 
lin ----| 6262850) 100,534! °730.055| 50\_.__- | 12 | South Side Tr Co_-| 300, 88,797| 651,605 100 ans os ienial 
Ger-Amer T&Tr Co} 500,000) 8306,057|s 1,986,123 50\~~~~~ 1} 81 | Union Trust Co____| 1,500,000/26,294,599|32,222,218| 1002250 2500 
Gira ar Tigi co| , Sm 00g, “iag.zis(* ocaer| 198----- ]290% | Waanineton Te O8:| Pgs ape) 9Al'3e0) 4 Aoyssea) "B9|ccc2c-| cao 
. . J 0 -cecece vB 1 D> , ’ , | wmwwe -| enw ee 
Girard Trust Co_-..| 2,500,000 s 9,068,029|s35,218846 100 eave 1890 ee 
Guar Tr & 8 Dep Co} 1,000.000| ‘658.087! 5.502.421! 100) ~~777 11175 
*3ale price. 4a Capital paid in; authorized amount ts !arger. 6 Capital to be increased. ¢ Figures are of date Nov. 16 1909. 4 Sept 1 1909. 


# Dec. 31 1909. gTo consolidate. e Jan.31 1910, 2 Ex-divide 


nd ANov.6 1909. j Last 


sale. n Trust cos. date Nov.6’09. eSept.23 98. ¢ Nov.6 ’09. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 




































































PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks Jan, 31, State inst. latest returns. 
' Surplus Gross ’ Surplus Gross 
Captial. |& Profits.| Deposits. |Par.| Bid. | Ask. Captial. |& Profiis., Deposite. Par.) Bid, | Ask. 
Reading— 7 3 $ Per \share. Chattanooga— % $ z Per \share 
Farmers’ Wat Bank 400,020) #855,264/ ¢1,534,736| 30) 100 /|107 American Nat Bank 250,000; d100,000/d1,200,000| 100)......|.... 
| First National Bank 250,000 255,507 ee SCR) LOe sk mdclen awe Chattan SavBk 100,000 215,000) 2,119,000) 100/)....../..... 
Keystone Nat Bank 100,000 206,449 559,532) 100) 265 (285 Citizens’ Nat Bank 800,000; 7135,999| 41,811,179; 100)_._.../_.... 
Nat Union Bank--- 200,000 803,357) 1,281,775) 25) 170 {185 First National Bank 500,000| 329,375) 14,433,299) 100)......|..... 
Neversink Bank--- 50,000 532| 173,687| 50| 50 | 65 | Hamilton Nat Bank| 500,000} 220,267| 2,850,280) 100|....._|.-..- 
Penn Nat Bank---. 100,000 280,187) 1,607,639; 100) 325 (340 Hamilton Tr &S Bk 150,000 104,792) 1,140,210} 100)... . |..... 
Reading Nat Bank- 200 ,000 350,419) 1,031,171; 100) 260 (270 
Schuylkill Vall Bk- 100,000; {178,100 456,000} 50) 165 {160 Knoxville— Per \share 
Second Nat Bank-- 300,000 574,649 874,046) 100| 280 (285 City National Bank. 600,000 121,519) 2,641,907) 100) 133 (135 
Berks Co Trust Co-| 250,000} 160,996) 1,051,712} 10) 1934) 2034 | East Tenn Nat Bk.| 400,000} 275,605) 3,010,371) 100|-.___- 165 
Colonial Trust Co-- 250,000 206,368 760,095; 10) 16 17 Holston Nat Bank. 400,000 143,400; 1,076,723) 100)_._.__ 135 
Commercial Tr Co- 125,000 20,557; 277,004) 100; 90 95 Knox Co Bk & Tr.. c75.500 5,000 110,000} 100/___.-. 100 
Pennsylvania Tr Co 250,000 627,796) 3,172,940) 100) 375 |__--- Knoxville Bk &T Co 150,000 32,720 $97,922) 100)_.._.- 120 
Reading Trust Co-- 500,000 388,597 920,985; 100) 196 (200 Mechan’s’Bk&TrCo| 406,000 96,660 777,112) 100)_...-. 120 
Merchants’ Bank... 100,000 2,000 120,000; 100)__.__. 100 
Scranton— Per \share, | Third Nat Bank... 200 ,000 117,020; 1,089,629; 100)__...- 150 
Sounty Sav Bk ---- 200,000 523,875; 2,940,129) 100) 445 /|450 Union Bank .-..-.-.- 100,000 25,000 602,006; 60)....-. 115 
Dime & Dis Bk 100,000 392,753) 3,431,427; 50) 415 (425 
First National Bank; 1,000,000) 1,642,437/10,251,919| 100; 410 (415 M — — Per \share. 
Keystone Bk-----. p50,000 39,700; 675,000) 60) 112 /|114 Bk of Com & Tr Co| 1,500,000) 590,174) 8,339,968) 100) 257 (260 
Merch & Mech Bk .- 250,000 621,083; 2,323,921; 25) 10634|112 Cent Bk & Tr Co._- 250,000 88,060; 1,348,164) 100) 135 (137 
North Scranton Bk 60,000 68,190 714,020| 50) 175 (180 Chickasaw Bk &T Co 25 ,000 8,099 254,341; 100) 110 (115 
People’s Nat Bank 500,000 238,467! 1,395,637; 100) 184 /|187 Continental Sav Bk 25 ,000 28,955 630,117; 100} 300 (|..... 
Proviience Bank-- 75,000 45,000' 370,000) 60) 90 97 First National Bank 600,000| 553,807) 3,871,369) 100) 27 275 
ton Sav Bank 100,000 599,279) 2,363,093; 100) 840 (860 Ger Sav Bk & Tr.-- 25 ,000 ’ 21,831; 100} 475 (510 
South Side Bank - - . 60,000 38,188 640,098; 50) 115 {120 Man Sav Bk & Tr... 100,000 32,510) 2,651,676) 100) 500 |_-_.. 
rd Nat Bank--- 200,000} 1,136,127) 3,640,351) 100) 925 (955 Mercantile Bank. ._ 200,000 120,772) 1,338,127; 100} 220 (225 
Traders’ Nat Bank-| k250,000 387,902) 2,247,026; 100) 236 (238 National City Bank 200,000 £18,309; £503,928; 109) 100 (105 
Union Nat Bank -. 500,000 192,944) 1,388,450) 100) 175 {178 No Memphis Sav Bk 50,000 80,000) 1,510,697; 100| 350 (400 
West Side Bank --- 60,000 108,113 958,903) 50) 175 |-.-... People’s Sav Bk &T 50,000 17,262 369,580; 100) 190 (200 
&8DCo.. 250,000 340,000) 1,450,000) 100) 325 (350 Security Bk &Tr Co 500,000 45,169; 1,096,522) 100) 85 90 
. State Nat Bank.-_- 250,000; ¢161,367/ 2,694,953; 100) 240 (245 
Wilkes-Barre— Per |share, | State Savings Bank 50,000 50,000; 881,702) 100} 260 (275 
Anthracite Sav Bk- 200,000 564,510} 2,050,719| 50) 204 (208 Union & Plant’s Bk 
First National Bank} 375,000) 480,821| 2,280,640) 100| 270 (282 & Trust Co__...| 1,400,000} 219,859) 5,954,535) 100) 177 (182 
Luzerne Co Nat Bk. 400,000 105,060 947,570; 100| 138 (140 Com Tr & Sav Bk. 125 ,000 75,000) 2,214,968; 100; 250 |..... 
Miners’ Savings Bk 150,000} 1,032,657) 2,628,942} 50) 371 (413 U8 Tr & Sav Bk-_- 100,000 60,000 732,559; 100; 275 (300 
People’s Bank -- - -- 300,000 722,499) 1,773,601) 100) 345 (347 Nashville— Per \share. 
Second Nat Bank -- 500,000 910,999) 4,706,906) 100) 346 (351 American Nat Bank! 1,000,000 741,407; 4,511,964) 100| 155 (166 
W B Dep&Sav Bk. 150,000 411,620; 2,518,793) 50) 202 (216 First National Bk __ 500,000 362,169} 4,840,570) 100) 215 (222 
Wyoming Nat Bk_-| 150,000) 682,899) 2,317,363) 50) 328 /|340 First Sav Bk & TrCo| 300,000 27,695; 852,934) 100) 100 (105 
Wyoming Val Tr Co 350,000 625,757| 2,071,572; 60) 166 /161 Fourth Nat Bank --- 600,000 770,150; 6,460,793) 100) 232 (240 
Hermitage Nat Bk 270,000; + -..-.-- 489,589/....| 90 97 
Williamsport— Per |share. | Br’dway Bk & TrCo 100,000 21,134 413,781; 100) 120 (125 
First National Bank 300,000! 434,135) 21,317,233) 100) .....|-.... Union Bk & Tr Co. 300,000 150,464; 1,694,589) 100) 165 (175 
Lycoming Nat Bk- 100,000} v158,320) v469,949| 100) ...../..... Nashville Trust Co- 350,000 144,952) 1,578,405) 100; 140 (145 
West Branch N Bk- 200,000; 688,047) 2,424,070) 100) __._./-.... State Trust bac 100,000 52,500 99,882; 100' 90 (100 
Says bes'o| gions) ‘agers tsossel| 199) == == 
2. oe — 50) --5="|spare, | TEXAS—Nat. banks Jan. 31; State inst. latest returns. 
Cereus i] TOO GM 790985) BOE) BR) o-|o rate Par a 
, ’ 40,090) 1UU) enwne| onees af 
Decusams? Nat Bark 200,000 205,509 478,845 - REA Sigh 5-8 9 American Nat Bank 200,000; s285,380\s 2,126,704; 100) -..._/_-_.. 
First National Bank} 500,000) 85,179) 1,801,068) 100) ..-.-|----- Austin Nat Bank.-| 300,000 30,000)3,000,000) 100) -....|.-... 
Western Nat Bank.| 225,000} 125,326 '826;256| 100) _----|\----- State Nat Bank.--| 100,000) 55,000; s900,000) 100) -..../.._.. 
Fock Go Bas Dene.) pep tey teas weacaes| sel now lso2: “*feaumont— | re ee | "| “Bar lehare 
t on - , , ’ Ae eee ee HR 
Guardian Trust Co-| 250/000 75.827| ‘373,190 — apeng oe a. American Nat Bank} 100,000} 177,827) 1,443,750) 100) _....|_.... 
York Trust Go. | 350:0001 85,0001 __870"000| Sol 72222/ 77222 First National Bank| © 200/000| 6200/000) s1-120/000| 00) 7777/2777 
iat ore po ag gui Rangaereres| | 10:00) “aeias) Maggs 100) ooo 
AND—Nat. bks. Jan. 31; State inst. ‘ an. . ’ , 220) 100) .----|----- 
Qees et. na Texas Bk & TrCo.| 110,000, 25,843) 607,042). _| --==-)--<—- 
rail er . 
Newport— Per \share. | Am Exch Nat;Bank| 1,000,000 944,507; 8,818,989) 100} 275 (300 
Aquidneck Nat Bk-| 200,000) 84,395) 719,020) 60/....-..)....- City National Bank} 500,000) 1,025,301) 9,777,993) 100) 350 (375 
Nat Exchange Bk -- 100,000 (94,719) ¢477,725| 60)....-..|-.... Com’1 Bk &TrCo.-;} In volun|tary liquidjation. 
New Eng Com’! Bk- 75,000 7,163 SS eae eae Commw’ith Nat Bk 500,000 306,999) 3,619,769) 100} 168 [175 
Newport Nat Bank 120,000 #86,000| #354,000} 60/...._.)----- First State Bank_-- 100,000 4,849 838,854) 100} 110 (|115 
Union Nat Bank- -- 155,250 151,888 $88,462) 90)....../--.-- Gaston Nat Bank__|Consolidat|ed with Co| mmonwea/lth |Nat’l Bank 
Newport Trust Co 300,000} 123,976) 1,239,190) 100)_...._/_.--- Nat Bk of Comm’ce} 150,000) 108,372) 1,364,725) 100) 175 |200 
Trinity Nat Bank.| Consolidajted with (City Nat. |Bk. 
Pawtucket— Per Union Nat. Bank -_- 200,000 5,927 833,181} 100! 100 (105 
Slater TrustCo -. 500 000; 814,876) 7,645,762) 100/....-.- share.| Guar State B& TCo! 400,000 9,193) 1,467,847! 100) 105 (110 
Dallas Tr Sav Bk-- 200,000 114,709 434,730) 100} 175 {200 
Providence— Per |share, Mercan Bk & Tr Co. 100,000 hs eee S00  xdaes comes 
Atlantic Nat Bank 225 ,000 169,505) 3,150,139; 60)......}..... | Traders’ Bk & Tr-. k50,000 6,199 254,902) 100| 125 /1 
Blackstone Cap Nat 500,000 336,709) 1,370,641; 25/.._-..|..... Fort Worth— er 
High Street Bank -- 120,000 117,197 200} 60) 90 |-.--.-. American Nat Bank 150,000 139,190} 1,054,765) 100) 210 |..... 
Mechanics’ Nat Bk. 500,000 227,595). 2,637,193 50) 658 62 Farm &MechNat Bk 300,000 258,637) 2,285,808) 100) 185 /|..... 
Merchanise’ Nat Bk_.| 1,000,000 768,157| 7,143,707} 50} 80 |...-- First Nat Bank _-_-_. 560,000 4,287! 2,870,287; 100} 250 |... 
Nat Bank of Com’ce 850,000 640,172| 2,797,175) 50) 65 |-----. Ft Worth State Bk. 100,000 7,960 37,947; 100| 110 /|115 
Nat Exch Bk_-. 500,000; 877,940) #3,990,543) 100) ~----|_..-. Fort Worth Nat Bk- 300,000 801,349) 3,930,919) 100) 420 
Phenix Nat Bank _- 450,000 649,055) 1,679,398; 50) 105 |___- State Nat Bank.-- 200 000 378,040! 1,442,950) 100) 293 
Providence Nat Bk 500,000; 809,956) 1,587,291) 100)_..---|_---- Stockyards Nat Bk. 100,000 27,771) 1,492,419) 100) 125 |150 
United Nat B as 500,000 1,027; 3,886,398) 100) ---..|..... Texas State Bank_- 100,000 3,037 282,710) 100) 105 |... 
mi 4 200,000 9,657) 1,230,951; 60; 62 j-.... Traders’ Nat Bank. 125 ,000 156,741 573,705) 100) 250 (275 
Industrial Trust Co.| 3,000,000) 3,353,476/40,999,259) 100) 260 (|..... Western Nat Bank_ 400,000 93,196) 1,952,678; 100) 130 j|..... 
RI Hospital Tr Co_| 2,000,000) 2,366,093)37,332,933)1000)___..-|_...- FirstStateBk &TrCo 100,000 »283 917; 100) 105 (11 
Union Co..-.-| 1,000,000 ,060; 6,259,200) 100) 165 |-.--.-. na = — & Tr Co. 515,800 150,000 700,000} 100! 125 |130 
veston— Per share. 
Woonsocket— Per share. | City NationaBank 200,000 850,000's1 ,600,000; 100) 120 (125 
Citizens’ Nat Bank.| 100,000 42,793) 165,675) 100|/.-_.../..... First Nationai Bank} 300,000) 149,070! 917,706) 100) 120 (125 
National Globe Bk.| 100,000 48,270} 204,992) 25)......|..... Galveston Nat Bk. 125,000} ¢103,563'e1,259,969| 100| 200 (225 
National Union Bk. 150,000 21,017 BORO Gl ccceusloeuns Texas Bk & Tr Co.- 200,000 260,000) 2,036,662; 100) 200 (205 
Producers’ Nat Bk. 200,000 146,303} 790,769) 20)......|..... Houston— No minal 
American Nat Bk - 250,000 31,220) 2,208,856; 100! 107 + 
Commercial Nat Bk 500,000 562,913) 4,010,969; 100) 275 (300 
First National Bank!) 1,000,000 270,620; 5,872,417; 100) 225 |... 
HarrisCo Bk &Tr Co 50,000 3,576 176,600) 100) 107 |... 
Houston Nat Ex Bk} 200,000 48,747| 2,852,231; 100} 170 |... 
SOUTH CAROLINA—Nat. bka, Jan. 31; State inst. Nov. 16. Lumber’ns Nat Bk.| 400,000) 185,973) 2,819,029) 100) 155 /|165 
Merchants’ Nat Bk. 250,000 185,004! 2,844,432) 100) 195 (205 
So Texas Nat Bank_ 500,000; 334,490) 4,109,930) 100) 200 |____. 
Charleston— Per \share, | Central Bk & Tr Co 200,000 609 672,015} 100! 90 98 
Bk of Charl’n NBA. 300,000 405,997) 3,535,572) 100/..__.- 240 Texas Trust Co... 500,000 154,030 124,627; 100} 130 j-... 
Carolina Savings Bk 200,000 180,427} 2,490,521; 100! 175 {200 Union Bk & Tr Co. 500,000 317,941) 6,523,407) 100) 205 (215 
Charl Sav Instit’n_..| 100,000 89,596) 1,070,898) 100|)_..... 300 San Antonio— Per |share 
Commercial Sav Bk 100,900 19,279 238,881) 100)/_....- 116 Alamo Nat Bank_. 500,000 158,809; 1,796,695) 100) 185 
Dime Savings Bk--| 60,000) 42,687 692,873| 100|__-__- 200 | City National Bank| 100,000| 71,037| 582,894) 100! 170 _|12~~7 
| ee of ee 50,000 27,581 641,702; 100)/_._-.-. 125 Frost National Bk- 500,000 228,613) 3,031,703) 100) .....|____. 
Exch &TrCo_| 50,000) 28,272) 365,834| 100|_-__-- 120 | Lockwood Nat Bk_| 200,000! 170,793) 1,117,773) 100| 200 |_~7~7 
First National Bank} 200,000) 383,957! 1,496,369) 100) .__-- 305 Nat Bk of Comm’ce| 300,000) 316,993) 2,186,951! 100) _.__.|_____ 
Germania Sav Bank} = 80.000} 164,884| 2'757,694| 100|_-_-_- 410 | San Antonio NatBk| 500,000, 112,691) 2,847,957) 100| -_->|==222 
Miners’ & Merch Bk| 100,000) —_18,130 200] 100}--.... 105 | Americ’nBk&TrCo.| 100,000 12,857| 334,759} 100] 100 «Sie 
People’s Nat Bank.; 300,000) 258,667| 2,945,395) 100)__.__- 160 State Bk & Tr Co~- 100,000 15,329; 390,536) 100) 100 |-.-_. 
Security Savings Bk} 50,000} 37,469) '589,162| 100|__-__- 155 | WestTexBk&TrCo| 100,000} 12,969) 642,607| 100 Buel 
State Savings Bank! 30,000)  13,647| 231,196| 100|___.-- 140 Waco— ”Per |share. 
So Car Loan & TrCo 100,000 33,751! 1,084,041) 100)_..._- 135 Citizens’ Nat Bank. 100,000; 200,000|n1,000,000! 100) __.__/__. oa 
First National Bank 300,000 224,332| 2,224,760) 100} ....-/-.... 
National City Bank} 100,000} 121,951; 1126,556|___.| 22777|22772 
\ Provident Nat Bk. 300,000! 8150,320'81,279,567) 100} ...--/-.... 










































p Amount paid in. x-dividend. y New stock. ' Fieures date May {4 1 


* Sale price, a Oygeeet and surplus to be increased. c Capital stock sages authorized amount ts larger k Capital to be increased 
m Jan 251910. » Dec27 1909. sJan 151910. tNov. 161909. dJan 3 1910. : ee ee ere oT wer 
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BANKS AND TRUST COMPANIES. 


[Vou. 





LXXXxX. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks Jan, 31; State institutions latest returns. 






















































































WEST VIRGINIA—Nat. bks. Nov. 16 ’09. State inst. latest returns. 






































































































































Surplus Gross 
Surplus | Gross | | 
Capital. |\& Profits.' Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
| hl a Wheeling— é $ g Per (share. 
Salt Lake City— $ 3 % Per share. 
@ontinental Nat Bk| 250,000 baat 2,362,707 100] 135 |140 GantteW honing ney a RR ake Se a 
Deseret Nat Bank. 500,000 573,949) 3,314,792 100 299 300 City Bk of Wheeli 150.000 188.645 2 138.412 | Phage passed 
Deseret Sav Bank_.| 100,000 91,320' 2,303,299 100) 765 (770 Commercial Bank” 100'000| 126'$80| -'527'000| 100| 208° |.~7~— 
t’s Bank..| 137,500 10,855| 819,463 100) 110 |....- — ="|  g80'000| 489/379] 2,398,022] 100! 500 | 2.22. 
MoCornick & Co Bk} 250,000| —_ 98,299; 7,154,769 Prijvate Blank. | Germania Half-Dol- ’ , ee a 
Nat Bk of Republic.) 300000) 301,476 5,522,675 100| 175 |176 Sa 50.000 75.4211 835.1311 100] 200 
State Bank of Utah.| 800,000, 201,197| 2'442,254 100 235 |236 | wat Bank of ey ae tae. sess 
ooh es ere Ot eT se aee) 12S at Bank of W Va_| 400,000} 165 747| 2,243,199] 100) 151 |..--- 
Utah National Bk_| 200,000 "560! 1,540,109| 100| 137 |138 Peron | See, Saal esr sarc wl ae 
Utah Sav & Tr Co_{ 250,000 24,607| 1,493,793] 100] 112 |.---. | Gnessar Gevinas BE , , Oe anal woe j-e-ee 
Co-| uarter Savings Bk’ g25,000 27,663| 245,539) 100! 170 |__._- 
Zion’s Sav Bk &TCo 200 ,000 148,427] 5,245,249} 100).._.-.-j----- Dollar Sav & Tr Co. 500,000 495.317 8,888.55 100) 225 ery | 
Securit ..| g300,000! 220,647) '766,946| 100} 195 |_..-- 
VER MONT—Nat. banke Jan. 31: State institutions latest returns i 
WISCONSIN—Nat. bka. Jan. 31; State inst. latest returns. 
Barre— Per | share, 
Barre 8 Bk & Tr Co. 50,000 31,952) 1,510,000) 100)......}...-- La Cros 
Granite 8 Bk &T Co 975.000 32,507) 1,328,869} 100)_....-|----- Batavian Nat Bank; 400,000} £150,435) ¢2,695,999 
Nat Bank of Barre_ 00,000) 28,004} 777,886] 100)......|---.-- Exchange State Bk 25 ,000 6,501; 121, 
People’s Nat Bank.|; 100,000) ¢13,799) ¢284,699) 100}_.....|-.... Nat Bk of La 250, 354,821| 3,973,189 
Burli : Per |share, | State Bk of Latr'ee| 80:000|58"101| | 098:90 
n — er . se .) , ’ 
Soward -| 300,000) £238,639) 824,396) 100).....-.)..--- Milw 
Merchants’ Nat Bk | 150;000| 156/830] 1457,958| 40|_....- Ee Badger State Bank! 100,000 ; 365,000 
B Cok 50,000} 255,217) 2,156,210) 100}_--.-- UT Pea. Ne 2,000,000 827,369|17.340,089 
t Per |share. | Germania Nat Bk... 300,000 101,020 3,694, 
eontat SBE &TCo} 100,000) 41,477) 1,582,934)_...|......}..... Marine Nat --| 500,000} 569,957) 5,158, 
First National Bank} 100,000 33,699) 551,486})_...|......|...-- Marshall & I B 500, ,369} 8,052,107 
er Nat Bk_| 160,000) 162,287) 721,473)_.__|..---.|-...- Mer & Manufac Bk) 250. 32,899] 1,177,790 
Montp’r 8 Bk &TCo 50,000} 125,951) 2,737,999)....|......|-.--- Te ene ot Ny 450.000 184.587 2,899,640 
na, Per |share. Ward Barbi 1,000,000}  236/617| 9.779.818 
Baxter Nat Bank__| 101,700 51,327| 245,707} 100}...--.|..... West Side Bank._.| 100. 58, 1,300,000 
@iement Nat Bank_| 100,000) 203,647) 988,024/ 100)_..___/..... Wisconsin Nat Bk-_| 2,000,000) 1,237,629/17,633, 
Killington Nat Bk_| 100,000 55,937| 202,053) 100}_._-..|..... Fidelity Trust Co..| 250,000 61,805} 391,655 
Rutland Co Nat Bk.j/' 100,000; 57,899} 347,311) 100)/_..-..|-.... Milwaukee Trust Co| 300,000 84,589| 1,005,5. 
Rutland Trust Co -- g50,000 94,000} 685,000) 100)... --_}-.--. Co 500,000 164,873} 927,944 
VIRGINIA—Nat. banks Jan. 31; State institutions latest returns. WYOMING—National banke Nov 16, 1908 
es Per |shar- 

- Lynchburg— First National Bk_-| 100,000) 166,721) 2,268.913)....|...-..|.-... 
American Nat Bank 150,000} 458,870) d638,949/__..).-..- |... 8t’k Growers’ N Bk 100, 193. S601. 3.108.870 fons) cnccendeccce 
First National Bank| 675,000| d422,902'd2,253,621|__._|_-----|----- 
jrnohbure oe Bk. |. 250:000| dasr op] dove yl nono — CUBA. 

ation: “ A ’ ’ weolevawccdlnweks 
People’s Nat Bank_| a250,000) d330,723/d1,176,929|---.|------|--.-- Returns are of date June 30 1909 
Lynchburg Tr &SB} 150,000} 183,560) 1,230,230|---_|----2-|2l_2- 

Norfolk— . Per \share, Havana— Per ‘share. 
Bank of Norfolk ..| 100,000 28,171, 350,989) 100) 124 |126 Nat Bank of Cuba_) 5,000,000) 1,123,621|16,669,670) 100} 9844)100 
@itizens’ Bank _--- 000! 373,237) 2,457,859| 100, 235 240 
Marunie'Baik---| 100/000, “ra'333) oRSuu 19, “8g fos CANADA. 

ercantile Bank - -- 9 1332) ’ 

Nat Bk of Comm’ce} 1,000,000} 645,237) 4,679,160} 100| 172 |174 Rtn are all of date Dec, 31 1909. 
Nor Bk for Sav& Tr} 100,000} 204.862) 1,573,875 100| 450 [480 MANITOBA. 
Mtoe Sang -| “Rap Sol Sra *asa-is| 180 Seg Gp -” 
ard bank - --- ’ , ’ Ca Reserve 
Va Bk & TrCo__..| 600,000; 118,176 1,101,877| 100) 127 /129 
epttte Ecol so.ootl' soe.son| a.isicoal ool as” PAS O_O Se ee ee 
e Vv ni , , ’ , 
Nat Bk of Petersb | 100,000) 185,713| 1,426,415| 100| __-. 270 Winnipe vic: untae wel wy bn 
Veer vse & ee. SO Sees ey ae: ee | ene Crown Bk|g2,202,886| 100,000) 10,405,123)_...|.-..--|----- 
American Nat Bank} 400,000} 245,099) 4,002,758) 100! 170 |185 — NEW BRUNSWICK. 
Bank of Richreond.| 1,000°0001 511'867| 2\996°s00| ipol age (49 | 2 St, Johm— 
re) chmond- Pt ’ , ’ , 
ropa. Gtrest Bank-| "300,009), 100,908) 1.243-753) 35) 40 | 45 | Ge: dtoghew— | OO lal ln 
a bat - ’ , , 
Gity Bk of Richm’d.| 400,000} 205,223] 1,477,013, 25| 34 | 35 | St- Stephen's Bank! _200.000\ __55,000' _386.836' 100)------'----- 
Gommonwealth Bk 200,000 23,788! 324,856) 100) 85 97 NOVA SCOTIA. 
First National Bank} 1,000,000! 966,860| 6,596,969| 100) 300 (315 
Merchants’ Nat Bk-} 200, 896,083| 5,964,713) 100) 575. |_-_.- Halifax— Per| cent 
Nat Bk of Nin ie eee one epee 3,143,721) 100) 190° |200 Bk of Nova Scotia_| 3.000,000) 5,500.000/35,081,127) 100)..___. 283% 
| as ome arg BE | 800000 1.aan'ses! 5 Bry von iss = _ Union Bk of Halifax|g1,500,000) 1,200,000|10,542,627| 50|_____- ptr 
Savings Bk of Rich_| 200,000} 149,319 1,286,862) 25) 62 | 64 
Union Bk of Rich--| 219,750} 402,539 1,461,432) 50) 210 (205 
Virginia Trust Co_-| 7921950}  14/923' °428'027| 100| 107 /|109 ONTARIO. 
| Hamilton— Per | cent 
Bank of Hamilton_| 2,500,000) 2,500,000/29,069,142) 100}._.._.|____. 
W ASHINGTON—Nat. dks. Jan. 31; State inst. Jan, 31. shawa— 
~ Seattle ee a aT al i OM ee cee ae ce 
or -- . , ed re ee 
Ganad’n Bk of Com| | 200,000 6,905] 3,904,914) 100)-77227/-22- | Cee eee te et 
0. , , ’ , ee ee ee OOF SVM. wow | eee 
First National Bank| '150,000| 216,859| 3/194,002| 100|......|__._- Bn ot otra -fo'n00 ono] 6:dnn 000 118700877 | BOI 300341 2 
tile Bank_- 100,000 11,570]  108,347| 100/.._---|---.- Grown Bk of Can_-| Merged in| Northern; Crown B/k, Wiinni , 
Metropolitan Bank} 100,000; 35,499] 937,970] 100|___.-- ----- | Dominion Bank__-| 4,000,000] 5,000,000/45,550,425| 50] 24 S44 
res o Comme ares et pe 1.081.659 11,158,402 100 pb sardowinds FarmersBkofCan_| 567,358) .. _..-| 1,648,120) 100|_-._--|_..-. 
e’s Sav Bank~ s it (OE BEL os whinl mwmon Biel BOBS < saculGesee 
ePugetSoundNat Bi 300,000 ,577| 7,358,099] 100|_.----|_-__. qooens T® 0f e- ayes 5.05 Goo 40'576 aai 109 234 |236 
Scan-Amer Bank -|. 600,000) 557,613] 9,326,402| 100|_--___|-_-_- Ma ea ican Bank \ 1,000,000 1,000,000) 5,675.291| 100 
e3#attle Nat Bank-| 500,000) 365,879] 8,466,368] 100|______|___-- Standard Bank. ..-\91,936:750| 2'236.550|22'804.471| 50| 231. |-.... 
4 SC Shute & 2S, - 190,008 1,065 _ B53 435 100 peck kivdl mmaite Sterling Bk of Can-| °897,360 '207;372| 4.816.940 100 agg--|tooo 
Am SavBk & TrCo.| 200,000} 262'503| 2'243'162| 100|777777|7777~ | Grogs ee ntOan:|"*’sp6'507 : ee 7o ibs ope ” este 
North Bk 100/000! 15,000] °735,035| 100 aes See --------- yes see lhe Typanatate: “pacar 
Union Sav & TrCo_| 300,000)  55,372| 2,525,769] 100|..._._|_.... 
Northw Tr &8 DCo| 100.000 14,906| 1,246,792] 100|_.....|_.._. QUEBEC 
Title Trust Co __..| 332,000 14,289] 519,122) 100|_....-|_..-- 
Washington Tr Co- 300,000 307,956) 3,259,752) 100)....../_._-- Montreal— Per cent. 
kane— Per \share. | Bank of Montreal-__|14,400,000) 12,000,000) 1757334 17| 100\7256 |-.... 
Bechnceeseat bx "| xg‘ lak 901000 00|-ig]------aaa-~ | Buetush Nocitgalo& 993000) 23000011 a88 90 toaaiaa 
Fidelity Nat Bank_| 200/000] 113/297! 11'618.363| 100/168" l175 | Mer Bank of A 000: 000 4,500 ,000)44.445,768 100\z176 |i73 
Seancony ner’ “lumina S| iz88725| 100-16" ise | Maine iar Gaal goon ©550'900 "4 gsr 90] Saas 
Traders’ Nat Bank-| 1,000,000| 576'869| £6,412'073| 100| 208 |295 Royal Bk of Canada| 95 000,000 5,700,000|47,379,977| 100) 23034|231 
kane&EastTrCo| 300; 369,757) t3.915,556| 100} 220 |225 ‘ 

ashington Tr Co. @100,000| £48,209] %576.779| 100! 110 |125 Quebec— nis 

a cc. shar fonal ’ ) , ’ Vy) — ON - ee ece == +22 
Bank of Galifornia_| 200,000 8226 82,578,033 poe licens rae ogee Spepemmee "300/000 1280000 10:Sis vor 1d0lz137 i 
Nat Bk of Comm’ce 000! 395,137| 3,686,679] 100\......|..... nion Bank of Can_|g3,202,670| 1,900,000|30,349,509| 100)7142 |-.-..-.. 

“ Trt Oo. 300000 “10°90 ‘erst 108 Siig tes: aancar oute ares , 9.910 75.000 29.825| 100 
Piddily Trust Co..-| 300,000| 173,537| 3,258:220| 100|._.-27|-277~ | DSSneebrcotee | 9200920) = 975.000, 620.825) 100/-....-|----- 
Scandinav AmerBk! 200, 23,3971 1,278,995] 100|..--  |_.__- East Townships Bk) 3,000,000) 2,100,000/15,687,583! 100) 160 /164 

*Sale price. wv Par of this bank is £50. aCapital to be increased, ¢ To consolidate, h Including deposits elsewhere than in Canada. 

‘ominal This is capital paid in; authorized amount is larger. Latest returns. " A 1909. Sept. 30 1909. 
if stock. 1 Book cs eJan 11910. tNov 16 1909. aSept. 1 1908. or rT ee 























THE MODERN FORM OF INVESTMENT 


BONDS 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 


Circulars Giving Full Descriptions Mailed upon Application. 


BOND DEPARTMENT 


If You Desire to Buy or Sell, Address 


THE AMERICAN TRUST & SAVINGS BANK 


N. E. Corner Monroe and Clark Streets, CHICAGO 


The Capital Stock of this Bank is Owned by and held in Trust for the 


Stockholders of the Oontinental National Bank of Ohicago 

















GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


PHILADELPHIA 


Tax-Exempt Issues a Speciality 
LIST ON APPLICATION 





N. W. HALSEY & CoO., 


BANKERS, 


49 WALL STREET, NEW YORK 
CHICAGO 





SAN FRANCISCO 








DIRE 






Pres. Hibbard, 







ERNEST 





Pres. eee, 






on 









BYRON 









CTORS 


A. C. BARTLETT 


peeneee, Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


A. HAMILL 


Pres. Corn Exchange National Bank 
MARVIN HUGHITT 


& North Western 
way Co. 


CHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


L. SMITH 


Pres. The Northern Trust Co. 


THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 








OFFICERS 


BYRON L. SMITH, 
President. 
F. L. HANKEY, 
Vice-President. 
SOLOMON A. SMITH, 
Vice-President. 
H. 0. EDMONDS, 
Vice-Pres. & Asst. Sec. 
THOMAS C. KING, 
Cashier. 
ROBERT McLEOD, 
Assistant Cashier. 
G. J. MILLER, 
Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 


Secre . 

H H ROCKWELL, wie! 
Assistant Secretary. 

a JARVIS, 


+g Auditor. 
H. B. JUDSON,s 4 
Manager;Bond Dept. 





































N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK x 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 







































J. P. MORGAN & CO., 


| WALL STREET, CORNER BROAD, 











New York. 











DREXEL & CO,, MORGAN, HARJES & CO,, 
[f|| Cor. sth & Chestnut Streets, 31 Boulevard Haussmann, 

| PHILADELPHIA. PARIS. 

| 

— 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
) Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 





Transfers. Circular Letters for Travelers, available in all parts of the world. 


; 
| ATTORNEYS AND AGENTS OF 


: MESSRS J.S. MORGAN & CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 





